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ECONOMICS
Paper - 11

Note : This paper contains fifty (50) objectives type questions, each question carrying two
(2) marks. Attempt all the questions.

1.  The Law of Diminishing Returns to Scale holds true in the
(A) Market - Period (B) Short - Period
(C) Long - Period (D) Secular - Period

2.  The demand for labour by a firm is a derived demand because it depends upon
(A) The demand for goods and services that labour helps to produce.
(B) The degree of substitution between labour and other factors of production.
(C) The elasticity of demand for labour.
(D) The demand for other factors of production.

3.  Social Welfare Function is assumed
(A) Theoretically (B) Axiomatically
(C) Hypothetically (D) Empirically

4. In the classical theory, an increase in money supply leads to
(A) Decrease in price level. (B) Increase in savings.
(C) Decrease in investment. (D) Increase in price level.

5. Shift in LM curve takes place due to
(A) Increase in autonomous investment.
(B) Increase in money supply.
(C) Increase in consumption.
(D) Increase in saving rate.

6.  The Phillips Curve shows the relation between
(A) Income and consumption. (B) Income and price level.
(C) Income and investment. (D) Inflation and unemployment.

7.  Rolling Plan Concept was propounded by
(A) Gunnar Myrdal (B) J.K. Galbraith
(C) Paul A. Samuelson (D) A.K. Sen

8.  The ‘Incremental Capital-Output Ratio’ is symbolically written as
(A) K/L (B) AK/AL
(C) AK/AY (D) K/Y
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1. OO g Ufawe Haw R et § @] @l € ?
(A) STSTR-3hTeA (B) 3Tc9-FIA

() e (D) R

2. o9 % foTT S ol TR e 9T ¢ SRtk af (eiehd W R E
(A) TEIT UE T3, TR SeIE et | 219 HRg el &, hi T
(B) =1 3R SIS o 37T ShRehT o Sl FIAeATq ohi feut
(C) = =l /i =l
(D) TS & 31 HRbT Bl T

3. TTTISTeh SHeToT Lhﬂﬂa%‘-ll‘*‘ldlq

(A) TSIFTFE | (B) afwEda e |

(C) VeRhIoqTeh & | (D) ITHih & |
4. AR FaST B, 3T 3T | g fohg TR Uga el & 2

(A) FHa TR Y R (B) seaidgg

(C) o et (D) Hd &R ¥ I

5. LM =% o fiagesa frg RoT e & 2
(A) @I Fee g gig

(B) w1t 31yl § g
(C) 3IuamH g
(D) ¥=d & RH g
6. ety ash fohteh < Trerer Somiet & 2
(A) 3 3R 3T (B) 3T 3R FIHd TR
(C) 3 3R fawr (D) TET I 3R SRS
7. AT I i SR fohdeh gRT Hfearisd T ?
(A) TR fReia (B) Si.%. Tiesiy
(C) U G (D) T o
8.  ‘TSHM USI - TR U * Ul iehlcdeh &Y ¥ Sl foram ST & 2
(A) K/L (B) AK/AL
(C) AK/AY (D) K/Y
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The doctrine of unbalanced growth has not been advocated by
(A) H.W. Singer (B) W.A. Lewis
(C) A.O. Hirschman (D) C.P. Kindleberger

Which group represents the interests of the developing countries ?
(A) G-7 B) G-10
© G-71 D) G-80

Funds not belonging to the Government are called
(A) Contingency Fund (B) Consolidated Fund
(C) Private Accounts (D) Public Accounts

The Deficit Budget in which the deficits are covered through taxes is called
(A) Balanced Budget (B) Unbalanced Budget
(C) Surplus Budget (D) Zero-base Budget

Raul Prebisch’s argument is concerned with the effects of business cycles on
(A) Terms of Trade (B) Balance of Payments
(C) Output (D) Consumption

The difference between the export and import of services is called
(A) Balance of Trade.

(B) Balance of Invisibles.

(C) Balance of Current account.

(D) Balance of Capital account.

Public Enterprises in India have developed only in
(A) Consumer goods industries

(B) Key and basic industries

(C) Service industries

(D) All types of industries

According to Economic Survey 2007-08, India’s Current Account balance as percent of
GDP in 2006-07 stood at

(A) -33 (B) -2.1
© -1l (D) -04
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ST Wt o st i fewmad fohem =&t aht 2
(A) TE T, R (B) T U wifaw
(C) W 3. g (D) ¥4 fohgereTR

farepTereiiet 39T o fedlt bt wfafAfeea S |1 T T € 2

(A) G-7 (B) G-10

(C) G-77 (D) G-80

STt et TRepR ot gt @l €, o e & ?

(A) e Ty (i) (B) A ffar
(C) st e (D) e o
579 =1 o aIsTe | =1 i R o SRA IR TR AT & S Shgerelt € 2
(A)  Hferd o1 (B) awidfed ate
(C) AfeRe a1 Uhg aTeh! ST (D) I-3TER (SFRI-37) so1e
el UfeTeT ot ek, foh R, SATIR skl o TTEl © Grallgd & ?

(A) =R o (B) 97T Her
(C) 3 (D) 3uw

[Tt o T SR ST o S 3R T FHeeATdT § 2
(A) TR HIer

(B) 375w <= T 9

(C) o] @I T 9

(D) GSINT @t T 9IS

IR § ArasT T Sedi T faspra fghs _ SEi H gam e |
(A) ST A F SE

(B) T 3R HeTe e

(C) Far 3=

(D) |ef W & ST

2007-08 % 37T TAEIVT o STER, 2006-07 H WRe T =] T 319 GDP 1 31 Wfeere o 2
(A) —3.3 (B) -2.1
(C) -1.1 (D) —-0.4
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17. The overall production of foodgrains in India in 2006-07 was
(A) 207.3 million tonnes (B) 217.3 million tonnes
(C) 270.8 million tonnes (D) 227.8 million tonnes
18. On Current Daily Status (CDS) basis, the incidence of unemployment in India in
2004-05 was
(A) 4.52% (B) 6.43%
(C) 8.28% (D) 10.12%
19. The statistical technique used to determine the degree of relationship between two
variables is called
(A) Dispersion (B) Index Numbers
(C) Association (D) Correlation
20. Which Index Number method has an upward bias ?
(A) Laspeyre’s method (B) Paasche’s method
(C) Bowley’s method (D) Fisher’s method
Note : Consider the following statements and select the correct answer from the codes given
below for questions 21 to 30. (Assertion and Reason type item)
21. Assertion (A) : The rate of fall of MR is more than that of AR in the event of their
falling.
Reason (R) : Both MR and AR curves are linear and negatively sloping.
(A) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(B) Both (A) and (R) are true, and (R) is the correct explanation of (A).
(C) (A)is false, but (R) is true.
(D) (A)is true, but (R) is false.
22. Assertion (A) : Under monopolistic competition, the long-run average revenue (LAR)

of a firm is tangent to the negatively sloping portion of the long-run
average cost (LAC) curve.

Reason (R) : The demand curve facing the firm under monopolistic competition is
relatively more elastic.

(A) Both (A) and (R) are true, but (R) is the correct explanation of (A).
(B) (A)is true, but (R) is false.

(C) Both (A) and (R) are false.

(D) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
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2006-07 § ¥R H QI 31 o1 ST TohareT o7 ?
(A) 207.3 ez (B) 217.3 Mferaa A
(C) 270.8 Wferaa 2= (D) 227.8 Wferaa 2=

FE Tl W (CDS) & 3R W, R | 2004-05 H, SIS ahl foar daT 3/ ot 2
(A) 4.52% (B) 6.43%
(C) 8.28% (D) 10.12%

T =R ok Se G o Teull MR s ol Wilteaehiar depdieh o sheetal ¢ 2
(A) ToReRE (FhivH) (B) gowi®
(C) ==y /daeH (D) Weam=y

Toh garehieh fafy & et stfvta (grepme) & 2

(A) ERRE i fafy (B) et =i fafy
(C) o3t =i farfyr (D) ftreR =i farfr
: S e fRu U E | ue HEA 21 9§ 30 o (AR AR 6 TR %) % fow A9 KT wrel
H T S T TIT R |
afirme (A) : MR 3R AR & fiRe &t fafad & AR &t qerm1 & MR o iR st 52 9T gt
T
a® (R) : MR 3R AR S o156 W& 3R TehRIcHe &9 ¥ goral et & |

(A) (A) 3R (R) 31 wea & T (R), (A) T Fel TR0 T & |
(B) (A) 3R (R) i & € W= (R), (A) T TEl TLHTE |
(€) (A) FE e, =g (R) T & |

(D) (A) &8, R (R) T |

AMTHAT (A) : THIHRT UTqeTel & 3T, HH ol SrEehiiereh 1T 3TTH, eI
TINT S5k o TehRIcHS &9 H gotall 9T i T HIA1 & |

a® (R) : USRI ATqeTeT & ST, HH ! HHT a5k qoi-Tcash ®9 9 9167 A1 it
g

(A) (A) 3R (R) I T € 31X (R), (A) 1 el TR T |
(B) (A) e, W= (R) 3¢ |

(C) (A) &R (R) THT WA E |

(D) (A) 3R (R) a1 & & W (R), (A) 1 Fe! TSm0 T ¢ |
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23. Assertion (A) : According to Milton Friedman, the slope of the long-run Phillips curve
is vertical.

Reason (R) : The expectations about future inflation are the basic cause of the non-
existence of the trade-off between inflation and unemployment in the
long-run.

(A) Both (A) and (R) are true, but (R) is not the correct reason of (A).
(B) Both (A) and (R) are true, and (R) is the correct reason of (A).
(C) Both (A) and (R) are false.

(D) (A)is true, but (R) is false.

24. Assertion (A) : Life Cycle Hypothesis attempts to reconcile the short-run non-
proportional and the long-run proportional consumption functions.

Reason (R) : Short-run non-proportional consumption function implies that APC
declines as income increases.

(A) (A)is true, but (R) is false.

(B) Both (A) and (R) are false.

(C) Both (A) and (R) are true, but (R) is not the correct reason of (A).
(D) Both (A) and (R) are true, and (R) is the correct reason of (A).

25. Assertion (A) : According to Gunnar Myrdal, there exists a circular and cumulative
causation in under-developed countries.

Reason (R) : There is a mutually reinforcing interaction between low living levels
and low productivity.

(A) (A)is false, but (R) is true.

(B) Both (A) and (R) are false.

(C) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(D) Both (A) and (R) are true, and (R) is the correct explanation of (A).

26. Assertion (A) : Harrod-Domar model assumes fixed technological relationship
between capital stock and income flows.

Reason (R) : The model assumes flexible capital output ratio.

(A) Both (A) and (R) are true.

(B) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(C) Both (A) and (R) are false.

(D) (A)is true, but (R) is false.
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afirmer (A) @ fiee WighA o SR, Iehiicish heTd oI5k T T SRAThR BT S |

% (R) : 9T HET TR &k IR H YT & el § R Whif 3R SRISTRY % a9
ferehe ot TR-TISTETT h1 HeTyd HRUTE |

(A) (A) 3R (R) T T €, =] (R), (A) T el TR FET ¢ |
(B) (A) 3R (R) ZHi G € 3R (R), (A) Tl Tel TR & |
(C) (A) 3R (R) T FHAE |

(D) (A)¥=E, W (R) EAE |

AUHAT (A) : ST h TR, SRR ST S SHeHIeTsh ST STHT
TOTHT ST WTHSTE T S ol oeT el € |

a® (R) : STCYRITCTR SIS SUNHT e d Acqd € o 51 37 sigat & of APC
et e |

(A) (A) TR (R) I E |

(B) (A) 3R (R) qHi e € |

(C) (A) 3R (R) g T &, W= (R), (A) F1 T TTaeo] T € |
(D) (A) 3 (R) qHi T € AR (R), (A) 1 Gel TLIH0TE |

AfEUT (A) : TR TS & SER SToU-foehiad 391 H sk X Hodl SRR 9ie
o= waT e |

a® (R) : = Sl fele TR R 7 ScaRsar & S WER Fated A aredl
AR e € |

(A) (A) e, W (R) T ¢ |

(B) (A) 3R (R) g1 @A ¢ |

(C) (A) 3R (R) I G &, W (R), (A) T Tl TISIR0T &1 & |

(D) (A) 3R (R) 3HT T &, 3T (R), (A) I el TERTE |

ANHAT (A) : WS-SR Hige H Tl AR TSl Wik 3R 3T UYale & o f@R
RN T € |

& (R) : ¥ HIEH, USTl-3cars ST URaHE AT |
(A) (A) R (R) I FAE |

(B) (A) R (R) i wea &, W (R), (A) 1 Tl TEH0T TE1 & |
(C) (A) 3R (R) I o € |

(D) (A)¥=e, W (R) EAE |
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27. Assertion (A) : Over the years, the goal of self-reliance has proved to be elusive in the
Indian economy.

Reason (R) : Balance Of Payments (BOP) problems have been arising due to
imports of POL.

(A) Both (A) and (R) are false.

(B) (A)is true, but (R) is false.

(C) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(D) Both (A) and (R) are true and (R) is the correct explanation of (A).

28. Assertion (A) : Laspeyre’s index has a upward bias.
Reason (R) : Paasche’s index has a downward bias.
(A) Both (A) and (R) are true and (R) is the correct explanation of (A).
(B) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(C) (A)is true but (R) is false.
(D) (A) is false but (R) is true.

29. Assertion (A) : In a bell-shaped distributive curve, the value of Mean, Median and
Mode would be identical.

Reason (R) : There is no skewness in the series.

(A) Both (A) and (R) are true, but (R) is not the correct explanation of (A).
(B) (A)is true, but (R) is false.

(C) (A)is false, but (R) is true.

(D) Both (A) and (R) are true and (R) is the correct explanation of (A).

30. Assertion (A): Colin Clark hypothesised that the safe upper limit of taxation is 25
percent of national income.

Reason (R) : The excess burden of taxation will be very high if it goes beyond the
25 percent limit.

(A) (A)is true, but (R) is false.

(B) Both (A) and (R) are true.

(C) Both (A) and (R) are true and (R) is the correct explanation of (A).
(D) Both (A) and (R) are false.
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AMIHYA (A) 1 TEAIR, 3T FRAT 1 16 TRAT TefTaeel § Wif~oieh g g3 & |

@6 (R)  : POL (Ugifcram 3iiaet esiehed) & ST i aofe | ST Sder i T
SAAEWIE |

(A) (A) 3R (R) 3T @A & |

(B) (A) @&, W (R) o8 T |

(C) (A) &R (R) ¥ €, W (R), (A) 1 el TR el |
(D) (A) 3R (R) FFi & &, T (R), (A) 1 Hel TRIFT 2 |

AR (A) : TR T GRS ST T TEATE |

T (R) : UTE T YR ST Sehre T € |

(A) (A) 3R (R) I Fel € 3R (R), (A) 1 Tet TR E |
(B) (A) 3 (R) I Wel &, o= (R), (A) T Tl THIh0T e € |
(C) (A) T, fFg (R) 9T |

(D) (A) @ &, <] (R) ¥ ¢ |

AMIHYT (A) :  EeThR FoaRoT 5k H, HTeT, Hfeaeht IR Sgetsh Uoh-TqH &l |
T (R) : T IS AT (TRH) T E |

(A) (A) @R (R) g1 & € W= (R), (A) 1 T LT T ¢ |

(B) (A)T@ &, W (R) 3¢ |

() (A) FET e, =" (R) T & |

(D) (A) 3R (R) T T € 31X (R), (A) 1 el TR E |

AMHAT (A) : il FolTeh i ATERREIAT & STHR SFIRMIUT ! YT TR T LT 37
T 25 TR & |

T (R) : g Tg 25 WIARIT i WET W W ST € A SHIRT0T T SA&T R Sgd 3T &l
HHaTe |

(A) (A)F=E, R (R) AT |

(B) (A) 3R (R)IA T |

(C) (A) 3R (R) T T & 3R (R), (A) FT Tl TLETE |
(D) (A) 3R (R) T 3@ |
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Note : For Question Nos. 31 to 38, the candidates are required to tick (V) mark the option
having the right chronological order.

31. (i) Value and Capital
(i1) Principles of Political Economy and Taxation
(iii)) A Revision of Demand Theory
(iv) The General Theory of Employment, Interest and Money
Codes :
A) (D), (v), (@), (D)
B) (i), (1), (v), (i)
(©) (), (ib), (1), (i)
D) (@), (v), (i), (i)
32. (i) Introduction of MODVAT
(i) Introduction of Fringe Benefit Tax
(iii) Introduction of Expenditure Tax
(iv) Abolition of Estate Duty
Codes :
(A) (i), (i), (1), (iv)
(B)  (id), (iv), (1), (i)
(©)  @v), @), (1), (i1)
D) ®, (v), (D), (iii)
33. (i) Relative Income Hypothesis
(i) Life-cycle Hypothesis
(iii) Absolute Income Hypothesis
(iv) Permanent Income Hypothesis
Codes :
(A) (i), (1), (v), (i)
(B) (i), (iv), (1), (iii)
(©) (), (i), (i), (iv)
D) (), (i), (iiD), ()
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ME: T FEA 31 F 38 Th o o0, AT bl Tel BIChHeh 5hH o [ohed T T AT E |

31.

32.

33.

(1)

(ii)
(iii)
(iv)

S :

(A)
(B)
©)
(D)

(i)

(ii)
(iii)
(iv)

(A)
(B)
©
(D)

(1)

(ii)
(iii)
(iv)

(A)
(B)
©
(D)

g TS FHitee

T RS 31 ferie it
B} ST AR 3T TAEHe, S8 U8 74 |

(i1), (1v), (1), (iii)
(111), (1), (iv), (i)
(1v), (1), (1), (i1)
(1), (v), (ii1), (i)

Agae (MODVAT) &1 ReT
SIS (SR TETeTsT o hT UIRE

I Y T YR
U Yok FHTI

(i1), (ii1), (1), (iv)
(ii1), (iv), (1), (i)
(iv), (1), (ii1), (i)
(1), (v), (i1), (iii)

[rUeT 31T UTeFeheaT

oI5k TTerheal

FRUT 31T WTeRhed T
T 3T STeRheaT

(iii), (i), (iv), (ii)
(ii), (iv), (i), (iii)
(1), (iid), (i), (iv)
(iv), (ii), (ii), (i)
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34.

35.

36.

37.

(i) Modernisation

(i) Rapid and non-inclusive growth
(iii)) Removal of poverty and self-reliance
(iv) Rapid and large scale industrialisation
Codes :

(A) (@), (), @v), (i)

B) (1), (iv), (1), (ii1)

(©) (), (i), (1id), (1)

D) (), (iid), (), (i1)

(i) Formation of WTO

(i) Uruguay Round of GATT

(iii) Formation of GATT

(iv) Formation of UNCTAD
Codes :

(A) (), (i), (1), (iv)

B) (), (i), (i), (@)

(©) (i), i), (i), (@)

D) (@), (iv), (@), (ii1)

@)

(i1)

(iii)) Jawahar Rozgar Yojana (JRY)
(iv)

Codes :

(A) (i), i), (i), (@)

B) (), (iiD), (iv), (1)

©) @, (), (1), (iv)

D) (), (iid), (i), (1)

(i)  Creation of SDRs

(i1)) Formation of IMF

(iii)

@iv) Introduction of Gold Standard
Codes :

(A) (i), (D), (1), (v)

B) (i), (iv), (1), (i1)

(©) (), (iv), (iid), (1)

D) v), (i), (@), (1)

Pradhan Mantri Gramodaya Yojana (PMGY)
Swarnjayanti Gram Swarozgar Yojana (SGSY)

Integrated Rural Development Programme (IRDP)

Collapse of International Monetary System
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34. (i) Sy
(i) T Ud SH-TumeRT 99ty
(iii) AT 3R STTer-FeReT 1 s
(iv) o 3R I UHH W STENHThHIoT
WS :
(A) (), (i), (iv), (iii)
(B) (i1), (iv), (1), (iii)
(©) (), (i), (iid), (1)
(D) (v), (iid), (1), (i1)

35. (i) WTO = fmior
(i) GATT =370 T3
(iii) GATT =t fmior
(iv) UNCTAD & {07

(A) (1), (i), (i), (iv)
B) (i), (i), (i), (1)
(©) (i), (iv), (ii), (i)
(D) (i), (iv), (1), (i)

36. (i) WS umEE T (PMGY)
(i) TETSTE=T T8 WRISTR 2T (SGSY)
(111) SEmE TSR AT (JRY)
(iv) Ehifes W gaeude wam (IRDP)

(A) (i), (iv), (i), (1)
(B) (i), (iid), (iv), (i)
(©) (), (1), (iii), (iv)
(D) (), (i), (i), (i)

37. (i) SDR T
(i) IMF =1 fmfor
(iil) R ﬂﬁTW(‘rﬁaﬂ%‘éﬁm
(iv) TEUTHM T ARET

(A) (i), (iid), (1), (iv)
(B) (i), (iv), (i), (i1)
(©) (i), (iv), (iid), (1)
(D) (i), (i), (1), (i)
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38. Chairman of the Finance Commission
(i) K.C. Pant
(ii)) K. Brahamananda Reddy
@iii) A.M. Khusro
(iv) K. Santhanam
Codes :
(A) (), (iib), (i), (iv)
B) (i), (i), (i), (iv)
©)  Gv), (i), (1), (iii)
(D) (i), (i), (1), (iv)
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Note : Matching item (Q. Nos. 39 to 46) : This consists of two lists of Events / Theories /
Models / Statements, etc., and the other of authors/years. The candidates are required
to match an item in one list with an item in the other and mark the correct matching

option, given in the code.

39. List-1
(a) Degree of monopoly theory
(b) Double criterion
(c) Behavioural theory of firm
(d) Average cost pricing
@ @ © @
A) @) @ av) G
B) @G (i) Gv) @
© Gav) G (@@ (i)
D) @) @) Gv) @

40. List-1

(a) Compensation criterion

(b) Impossibility theorem

(c) Managerial discretion model

(d) Uncertainty theory of profits
@ ® © @

A) v) @ (@) (1)

B) i) @Gv) @) >4

©) ) @ @ @v)

D) i) @) @av) @

(1)

(ii)
(iii)
(iv)

®

(i)
(iii)
(iv)

List-IT
T. Scitovsky
Halland Hitch
M. Kalecki

Herbert Simon

List-11
Williamson
F.H. Knight
Kaldor-Hicks

Kenneth Arrow
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38. forT 3T T oTeme
() LY
(i) . SIS ¥Er
(iil) T A gEa
(iv) . U
WS :
(A) (), (iid), (i), (iv)
(B) (), (1), (iid), (iv)
(C)  (iv), (id), (1), (iii)
(D) (iib), (i1), (1), (iv)
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Ae:  GHfEd 7% (.. 39 § 46) TH T 1 31 Yot &I T € | g1 H v/ g/ At/ s,
Tearts fqu U € SR gE-11 § eiEes iR A | wiened i gEi-1 9 < w5t B g1 6 151w
rT AT AT § 3R RIS H 13T forehed T el To AT S |

39. -1
(a) UHTHR fEgT= =i feoit
(b) FEUHTRE
(c) Y T FIER T FaFT
(d) 3fred ST e e
(@ (b () (@
(A) (i) (1)  (@v) (i)
(B) (@) (@) @v) @)
(©) Gv) (1) (@) (i)
(D) (i) (1) (@v) @)

40. et

(a) efferaf mode

(b) O Mg

(c) vE¥hY oo Aew

(d) o T AT FaET
(@ () (¢) (d)

A) @(Gv) (@) (i) (i)

(B) () (v) (1) (D)

(©) (1) (@) @) (@Gv)

(D) (i) (i) (@v) (1)

g=it-11
(i) 2. TacemeHt
(i) wwie =
(iii) ©H. et
(iv) T areaA
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41.
(a)
(b)
(©)
(d)

(A)
(B)
©
D)

42,
()
(b)
(©)

(d)

(A)
(B)
©)
(D)

43.
(a)
(b)
(©)
(d)

(A)
(B)
(®)
(D)

List-I
Absolute income hypothesis (1)
Rational expectation hypothesis (i)
Relative income hypothesis (iii)
The New Keynesian model @iv)
@ @ © @
(iv) (i) (i) @)
i) (@@ (>v) (ii)
() @Gi) @Gv) (@)
@) @) @  @Gv)

List-I
Stability of demand function for money
Demand inflation theory
Interest elasticity of transactions
demand for cash
Real balance effect
@ @ © @
G aGi) @  (Gv)
i) @@ (@v) (i)
@) @) @  @v)
(i) @) @Gv) (@)

List-I
Steady rate of growth )
Golden age (i)
Wage goods model (iii)
Circular flow of economic life @iv)

@ () (© (@
() (i) Gv) @)
(i) () G @Qv)
@ G Gv) (i)
(i) (Gv) @) (D)

prepp
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List-II
N. Gregory Mankiw
J.M. Keynes
Robert Lucas

James Duesenberry

List-I1
(i) Bent Hansen

(i) Milton Friedman

(iii) Don Patinkin

(iv) James Tobin

List-IT
P.R. Brahmananda
Joseph Schumpeter
R.M. Solow

Mrs. Joan Robinson
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41.
(a)
(b)
(©)
(d)

(A)
(B)
©
(D)

42.
(a)
(b)
(©)
(d)

(A)
(B)
©
(D)

43.

(b)
(©)
(d)

(A)
(B)
©
(D)

-1

RO 31T WTeRhedT

TR UATRTT UTHRRedHT
TTUT 3T FTSRReAT
7o AT ArEA

(@ () (¢) (d
(iv) (i) (1) (1)
(1) (1) (@v) (i)
(1) (i) (v) (1)
(i) (i) (1)  (@1v)

=h-1
ST & AT o I T
AT T5T TR s
g o ford T < AT o AT e
AR TS T
(@ (b) () (d
(i) (@) (1) (@1v)
(1) (1) (@v) (i)
(i) (i) (1) (@1v)
(1) (i) @(v) (1)

-1
Tgfg =t fratad
T
ek %] Hiee

3Tk STte T =3hia TaTe
(@ () (¢) (d

(1) (i) @(v) (1)
(i) (1) (@) (@1v)

(i) () (v) (i)
(i) (iv) (1) (i)
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g=it-11
() U AR At
(i) . uH =
(iii) e g
(iv) S SIS

-11
(i) dwed=m
(ii) foee wedA
(iii) =t fefer
(iv) =g 2o

ToR-11
() . . s
(i) ST iR
(i) =R, T, e
(iv) St S e
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44. List-I
(a) Principle of absolute advantage
(b) Effects of factor endowment
changes on trade
(c) Theory of reciprocal demand
(d) Factor price equalisation theorem
@ (b © @
(A) i) () Gv) @)
B) av) G (@@ (i)
© @@y @ av) G
D) Gi) Gv) () @)
45. List-I
(a) Voluntary exchange approach
(b) Theory of local public goods
(c) Time-pattern of public expenditure
growth
(d) Principle of least aggregate sacrifice
@ (b © @
(A) Gi) @Gv) @@ (D)
B) Gi) @ Gv) (D)
© @y G @ aGv)
D) @v) G @) (@)
46. List-I
(i) Hybrid Index Number
(i1) Association of Attributes
(iii) Rank Correlation
(iv) Regression
Codes :
(A) (,b), (i, c), (iii, d), (iv, a)
B) (,d), (i, b), (iii, a), (iv, c)
©) ,a), (i, ¢) (iii, b), (iv, d)
(D) ,d), (i, b), (iii, ¢), (iv, a)
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List-1T
Rybczynski

Samuelson
Adam Smith
J.S. Mill

List-11
(i) Peacock-Wiseman
(i) A.C. Pigou

(ii1) Wicksell-Lindahl
(iv) Charles Tiebout

List-II
(a) Spearman
(b) Yule
(¢) Gulton

(d) Marshall-Edgeworth
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4.
(a)
(b)
(©)
(d)

(A)
(B)
©
(D)

45.
(a)
(b)
(©)
(d)

(A)
(B)
©
(D)

46.
1)
(i1)
(iii)
(iv)

S :

(A)
(B)
©
(D)

Tf-1
U &9 1 [T
R T I TTSISHE el T T
RIS AT g1

IR SHHd THHRT T
(@ (b) () (@
(i) (i) (@(Av) (1)

(iv) (i) (1) (i)
(1) (1) (@(v) (i)
(i) (iv) (@11) (1)

=h-1

ez fafmar sarm

T AT T3 1 fagT=
ek =21 gl o SEH-Ue
ST T @ (g

(@ () (¢) (d

(i) (iv) (1) (i)

(1) (1) (@(v) (i)

(i) (i) (1) (@1v)

(iv) (i) (1) (1)

-1
TS e TR
TGS 31 Tgiered
I HINTH
EoNE]

i, b), (i, c), (iii, d), (iv, a)
(i, d), (ii, b), (i, a), (iv, ¢)
(i, a), (ii, ¢ (iii, b), (iv, d)
(i, d), (ii, b), (i, ¢), (iv, a)
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it-11
(i) Rafawnt
(i) EeTa
(iii) uew Ay
(iv) . ua. figet

F=-11
(i)  direhieh sTesToA
(i) wHid
(i) forerget feroerer
(iv) =g erede

F-11
(a) fToeRem
(b) =T
(c) oA

(d) T
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Read the passage below and answer questions from 47 to 50 on your understanding of the
passage.

The theory of economic integration refers to the commercial policy of discriminatively
reducing or eliminating trade barriers only among the nations joining together. The degree of
economic integration ranges from preferential trade arrangements to free trade areas,
customs, unions, common markets, and economic unions. Preferential trade arrangements
provide lower barriers on trade among participating nations than on trade with non-member
nations. The best example of a preferential trade arrangement is the British Commonwealth
Preference Scheme established in 1932. A free trade area is the form of economic integration
wherein all barriers are removed on trade among members, but each nation retains its own
barriers to trade with non-members. The best examples are the European Free Trade
Association (EFTA) formed in 1960, the North American Free Trade Agreement (NAFTA)
formed in 1993 and the Southern Common Market (MEROSUR) formed in 1991. A customs
Union allows no tariff or other barrier on trade among members. The most famous example is
the European Union (EU) or European Common Market, formed in 1957. A common market
goes beyond a customs union by also allowing the free movement of labour and capital
among member nations. An economic union goes still further by harmonizing or even
unifying the monetary and fiscal policies of member state. This is the most advanced type of
economic integration.

47. Which of the following is not a free trade area ?
(A) The North American Free Trade Agreement.
(B) Southern Common Market.
(C) European Common Market.
(D) European Free Trade Association.

48. Which of the following allows free movement of labour and capital among member

nations ?
(A) Preferential trade arrangement (B) Customs union
(C) Economic union (D) Common market

49. An economic union is the most advanced type of economic integration.
(A) It unifies the monetary and fiscal policies of member states.
(B) It permits no tariff barriers on trade among members.
(C) It allows free movement of capital and labour among member nations.

(D) It allows no tariffs on trade among members and a common tariff policy towards
the rest of the world is followed.

50. The most advanced type of economic integration is

(A) Economic union (B) Customs union
(C) Common market (D) Free Trade Area
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STETARET STTST i UfeU SR 56 THeH o Teard Te- 47 ¥ 50 T T It AT |

TR TehIehtoT & gt § MU & o Sheret 39 9911 o st T Sehgl €11 =@d & | ey
1AM Tt [T AT & X A 312 FH XA o (01T S i St STIRT ST | ST TehiehioT
HAT R E | ST SO Jarweil H TR-TET T Bl 3TUeT TE-I o foT g7 SIiuTss STeRTe
Y @A & | STIHFT ST T FSH IR & FIAAC STRH o1 T4 1932 H weid fomar
AT T | T OIS &1 3T TehiehioT h Ueh & ¢ STeh STed Teeg-XTsgi o feTt aforsa & wedsh
TR & STORIYh ol 2T fo1dl Sar € | 7R U Ucdsh T 3T TR-T5@ & o o+ 397 | o1
STERTERT 1 SR AT € | T STMER W o8 TR-TET H M0 T Tl € | 3k Tars ST &
TR T 28 THIRIUE (3 T 2 U) ¢ et ST 1960 § g5 3R A7 379 i o8 Wite (T T
TR A T) & ST 1993 H WA g2 | SHRT ST F& DT Hifhe (FIR) o & STaent wnemr 1991 1
g2 ol | HeTSIoeh WY WS- o S TRl TeToeh 3TeeT 31— STaIYehi i 37T el 3al | 30 Ty o
Tod U5 3RO & RIE o (3 ) Ta JTYF A Hiiche & STER! oA 1957 B g8 | Th
IS SR ST Yok 99 | o W ST § 6 9 98-l | o/ 3R Ui & o= 70 i 3= S
£ | U 3T U TTQ 3N 9 AT § 59 T8 ST bl Hitgeh Ul fordia e § derere 372
Tehighd i T I STIAT & | T8 ST TehishXUT ohi Talied STaAT & |

47. STeifaiEd § W i 91 W= ey & T § 2
(A) = 3R i 2 Wi
(B) U3 HIE HIfche
(C) FTY== S Hifhe

(D) I Wt 28 TEITaue

48. TATARET & ¥ HIF TT TSI o e S 3R YT <Rl Hare 7T ol STRIT ST € 2
(A) S anforsy wewe (B) dir-ye |
(C) amfores g ) EREIEISIN

49, 319 G 3TITereh TehlehoT oh1 Haired 9 & |
(A) ¥ TSI & S Hifgeh Tat foreda Aot § v e € |
(B) TEEI-XT2] & Sl A0S | g Tohadl TR o URJeh 3TeRIe i ST el 3l |
(C) TG & &l T8 91 SR YTl o Tk 7T i ST IATE |
(D) ¥ T & o Rl YR & TR[oeh STeRIUehi ohi 3TRT el 3ol 31X Shl & 2l
foTT e weTesh =i T Urer fohaT ST & |

50. 3TITeh Uehleh<uT ShT HellTdeh S=1d ®0 ShiT @ g ?
(A) anferes T (B) dT-3oh T
(C) WEmasR (D) T AR &7

D-0109 23 Paper-11
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Space for Rough Work
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