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ECONOMICS

I

PAPER - 11I
aoaA - 111

Note : This paper is of two hundred (200) marks containing four (4) sections. Candidates
are required to attempt the questions contained in these sections according to the
detailed instructions given therein.

AT : T8 YT Y At (200) 3iehi 1 € U THH R (4) TS & | 31gelt T GHIE U b IO ST
T2 Tt et et o ST ER T |
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SECTION -1
EC g |

Note : This section consists of two essay type questions of twenty (20) marks each, to be

answered in about five hundred (500) words each. (2 x 20 = 40 marks)
AT : UGS H HE-AH (20) 37 & St FaaIeqs U & | Teieh U9 o1 3T AT °ie |t (500)
IR H ST § | (2 x 20 = 40 3i®)
1. In the period of Globalisation, the development gap between rich and poor nations has

widened. Elucidate.

ATAH0T o T et H T U e 2] o o1 {oehr bt T8 sigell ST 3@l & | T it |
OR / 3rgat

Economic development is not complete without taking into account the environmental

issues. Elaborate.

TSRO THETST T giee | T foT 31Tk foehia 3707 & | St ity |

J-01-11 3 P.T.O.
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2. State and explain the problems caused by migration of labour from rural to urban
areas. Examine the steps that have been taken by the Government of India to arrest

this trend.
TTET &5 | TRIG & H 91 & e ¥ 36 g arell guwnet @i fae iR 3% '
FHINTT | 3T FH T bt o FoTT TR TRFR A S T 33 €, TR JodTH HiTT |

OR / at¥gan
What do you mean by Fiscal Consolidation ? Discuss the steps, if any, taken by the
Government of India in this direction in the recent past.

Toreiar THTEToT | R MU & 7 39 TSR ° YR TR gRT 331 W T, At Shig 3341 T &,
! == T |
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SECTION - II
ECE | |

Note : This section contains three (3) questions from each of the electives/specializations.
The candidate has to choose only one elective/specialization and answer all the
three questions contained therein. Each question carries fifteen (15) marks and is to
be answered in about three hundred (300) words. (3 x 15 = 45 Marks)

AT: T EUS U U UeSh SohTE / TooiomiaT ¥ |t (3) WS € | 37T Bt el Ueh Uleseh SohrS /
TorTo=TeT bt RT3 o T U9 & ST S § | sk U9 UgE (15) 37hi 1 & I ST

IO ST A | (300) TS H TR € 1 (3 x 15 = 45 3i®)
Elective — I / fasea - I
3. (a)  Explain the distinction between R? and R2 in regression analysis.

(b)  Explain the problem of autocorrelated disturbances in linear regression
models. How would you test the presence of this problem ?

(a)  TETEET fagersor § R2 iR R—2 & 1= ol T iy |

(b) ek o ey TTEe H W Fe-gre-ad Jfe UaT sht THET Sht SURATT T RIET0T HY
HAT |

4, Distinguish between Recursive and Interdependent simultaneous equations systems ?
Discuss the estimation methods suitable to each of these systems.

3T qAT STR-Tra e I IS FHIHROT Sht FUTEA! o Sl h 3R T ST | 3 HoTferar
H F Ueieh o 3ot o [T SUFeRT Ugidar ohi ST ity |

5. Define the concept of co-integration in the context of time series models. Explain
suitable tests to find out if two or more series are co-integrated.
G- ISl & GeY H Tg-Uehighel STTHRUT st URATHT ST | 98 TaT o o foTd 3fere
TR SRl T SHITTT foh 3T 372091 T ST e Te-Ushidhd & |

Elective - I1 / faswea - 11
3. Explain the distinction between Monopoly and Monopolistic competition. Explain the
concept of group equilibrium under monopolistic competition.
THTIHR 3T THITIHRI HITATT SR 1 TL HIT | THTIHRT ATFiRT & e T8
G o STIYROT St T HITT |

4, Explain the concepts of ‘pure’ and ‘mixed’ strategy in the context of two person zero
sum game. How equilibrium is reached under this theory ?
-9 SRI-EE- & H@1y | foepg’ 3R fufya ToFiTa i sTaeRon i T e | 3
TSI % ST Tt Shl hel UTe fehall ST & 2

5. Discuss Solow’s growth model.

HicAl o forepTd AT bl == i |

J-01-11 11 P.T.O.
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Elective — I1I / fasea — 111
3. Explain the multi-lateral trade agreements regarding GATS and TRIPs. '
g (ST T 2t ud) 3R feud (3t 3R 31 0 Uh) | graf-ud sg-uifsdeh SR $ehR AHT Sl W
HIT |

4. What are different forms of Economic Integration ? Examine the problems faced in
economic integration among less developed countries.
3T TehieRROT & faf= &9 =1 € 2 faeriad S & dfe N TR § ST arelt
T3 T TR I |

5. What is meant by the term hedging ? What gives rise to it ? Can hedging take place in
spot market for foreign exchange ?

T O o AT € 7 38 e STUET e € 2 9 gfer faeei fafeg <t @ie wifee 9 @
Heheli g ?

Elective - IV / fa@wea - IV

3. State the objectives of public distribution system in India. How far the system has
achieved these objectives ?

ORA | GreTeh [T YOt o 329 b1 ToreRor SIfSTT | 37 JoTedt g7 fohd G ook 39 329
HYAgEE ?

4, Critically examine Multi-Agency Approach to rural credit in India.
qRA H UTHIOT 0T AT | Sg-Usial ST (Hedl-Usidl TR &l SATetieTcds Jodish
FHIT |

5. Do you agree that Land Reforms in India are improving incentive structure in
agriculture ? Explain the reasons.

T 3T Weud ¢ oF R ¥ 9T R Wedes &d H e IR o W & 7 FRON o AT
HIfTT |

Elective - V / fawea -V

3. How have globalization, liberalisation and privatisation policies affected medium and
small scale industries in India ?

qRA | Hellet 3R 1Y I7 & ST ol AVeHITT, STRIHIT 3R THIeh0T Bl i + el ek
geqiferd ferar & ?

4, Discuss the role of Public-Private Partnerships (PPP) in the development of
infrastructure projects with reference to roads and airport development in India.

IRA | TEH Te GaTE-U7H o oo & T H THRI-FsTt qEgRy (A ot oF) T Jotogd g
TorehTe URASHTST o fHeR I T HIfT |

5. Discuss main recommendations of Thirteenth Finance Commission of India.

R o (¥ed (aiid TN i TR ot faer=mt I |

J-01-11 12
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SECTION - III
EC i | | |

Note : This section contains nine (9) questions of ten (10) marks, each to be answered in

about fifty (50) words. ' ' (9 x 10 = 90 Marks)
AT : IO TS A 58-89 (10-10) 37h & A (9) T € | W U9 T STR T o= (50) =T |
TR E | (9 x 10 = 90 i)
6. State ‘Weak’ and ‘Strong’ axioms of Revealed preference approach of demand
analysis.

HTT ferecte T 3 SFENfed SR SURTH % oot a2 Teel eI s 9T Shifse |

J-01-11 20
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7. Explain Pareto optimality in relation to consumption and production.

STHNT AT IR o T H T2l i g2 (SIS Tl T T |

8. What is the concept of money multiplier ?

ST T0Teh <hl TSRO T ¢ ?

J-01-11 21 P.T.O.
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0. Explain the distinction between merit and public goods.

‘IS’ 3R QTSI TS o 3R Tl WL RIS |

J-01-11 22
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10. What is fiscal deficit ? How does it differ from revenue deficit ?

forcir =mer S & 2 T et 1reT 9 fohg UehR fg=r € 2

J-01-11 23 P.T.O.
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11. What is meant by the term ‘Balance of Payments’ ? How does Current Account
differ from Capital Account ?

“STRTANTET T THET T T AT ¥ 2 =Te] T YT W by JehR = & 2

J-01-11 24
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12. Differentiate between Absolute and Relative Poverty. State Sen’s Poverty Index.

U7 3T et fE-aT § SR Sdetey | 3T ¥ o (=T garhieh 1 faaror ST |

13. Is trade an engine of growth ? Explain.
T AR T 1 &5 & 7 T T |

J-01-11 25 P.T.O.
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14. State Leontief’s Input-Output Model and explain its use in economic planning.

AR 6 T-JS-3T3YS HSeT I [deR0T feafigu 31k Tueh! STk STais1 | W il T
HIT |

J-01-11 26
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SECTION -1V
g g -1V

Note : This section contains five (5) questions of five (§) marks each based on the following
passage. Each question should be answered in about thirty (30) words.

(5 x 5 =25 Marks)

A : W Es § [Efaiad =g W e Ut (5) U9 & | Ucdeh U9 ol ST’ o9 14 (30)
YT H STURIT € | TR U9 Ut (5) SR T E | (5 x 5 = 25 3i)

“Of fundamental importance to the issue of Third World manufacturing export
prospects are the barriers which are erected by the developed countries to restrict
entry of these products to their own markets. Tariffs, quotas and other barriers in the
markets of the rich constitute a major impediment to large-scale industrial exports.
The tariff structures of the rich nations are such as to offer the greatest degree of
effective protection to their producers in the very industries in which poor countries
are most likely to be competitive — light industries relatively intensive in the use of
unskilled labour such as textiles, footwear, rugs, sporting goods, handbags, processed
foodstuffs, etc. This is precisely because of these industries’ inability freely to
compete, unskilled labour-intensity putting them at a comparative disadvantage
within the context of their relatively high wage economies.”

“ForeRiad SR = 379 STSTR | e 91 o ScaST i 3T F Wehet o foTd <1t ae= we ford €3
T forvd & SeareH o AT o foTd Jotoqa Toen & | €t 991 ol STRG-faid &, el 3R
3 THEE T TR W 3T 27 o Ant | Sha § | & S0 3 STrd-FHard i o gt
U & ST Sk 379 SCUTSeh! Bl Sl SEN H TTEl GRET TS ar € e e 3w
SAferehIfereh WiqaiTT & i 3TUeT © | T8 € UY goToh el {50 3THeTet S/ U &l & I
HUET, STAI-FTHTOT, AT, Tl 61 qHH, £ S, I QE-uaTe 3s | 98 9ai9 § 39 fo o6
FET F T TN WA T G AT TE F Gl iR SH AIEITAT Sod IR aelt
STITEeRaT o TEY T STHLICT 1T i FHAT 3¢ AT it I &1 R At & 17

J-01-11 27 P.T.O.
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15.  What are the labour intensive manufactures of developing countries ?
ToreRTereiiet ST % SIH-THT 318 S 6 € ?
16. Explain the trade distortive measures of the developed countries.

forRiaa <oTf & =TT forehid SRe UM ht AR ST |

J-01-11 28
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17. Explain the reasons for low price elasticity of demand for poor countries’ exports.

e 2wt o Frael st | ot 1T oo oTereh o ShIRUT ol ST HifSTT |

18. Explain why ‘export or perish’ has become slogan of the day ?

Tt T 317 THEr I8 31T o 3TTeaT ol o 1T € 7 T ity |

J-01-11 29 P.T.O.
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19. State two main reasons for the imposition of tariff barriers on developing countries’
exports to developed countries.

forentaa 29l | Afaepiaa S9m gR1 fatd W Aad-Faia o sqau™ @ & o fohel g ROl
T oG HiTeTT |

J-01-11 30
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Space For Rough Work
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