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COMMERCE & ACCOUNTANCY
Paper-I
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Time allowed : Three Hours i [Maximum Marks : 200
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Note: (i) Answer five questions in all. Question Nos. 1 & 5 are compulsory. Attempt
three more questions of which at least one should be from each section.
(it) All questions carry equal marks.
Tug - ¥
SECTION - A
L. 31 feww=Rr, 2006 =i 31 7 fagr Frtferfiag &
| aifa s, wuta B
rEil 2,00,000 | 7 ud Yo 1,30,000
AER 80,000 | mefi=y 1,10,000
39 faet 20,000 | =R 2,000
ik 8,000
% | Uhg 50,000
3,00,000 3,00,000

SHEE % T 31 /=R, 2006 7o g % Frsifiee & -

HEH Y 32,000 %. , el o 35,000 5., gl At 37,000 % , T T 43,000 % UE
9HH F9 53,000 %. |

AT T JodishT 7 Tehr & -
I T S 1,44,000 %, T 1,18,000 %., SR 1,000 3, | Gtteror fafiy gy wnfa
R BT | TR e 6 < 10 % wfy o & | 39 38 % for W fafrnfir g
I &I | I | 40
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WWW.PreRiifince Sheet of ‘A’ on 31 December, 2006 was as under :

Liabilities Rs. Assets Rs.
Capital 2,00,000 | Land & Building 1,30,000
Creditors 80,000 | Machinery 1,10,000
B/P 20,000 | Furniture 2,000
Stock 8,000
Cash at Bank 50,000
3,00,000 3,00,000
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The profits of the business for the five years ending 3 1** December, 2006 are :

I year Rs. 32,000, II year Rs. 35,000, III year Rs. 37,000, IV year Rs. 43,000, V year
Rs. 53,000.

The assets are revalued as under :

Land and Building Rs. 1,44,000, Machinery Rs. 1,18,000 and Furniture Rs. 1,000. Find
out goodwill by capitalisation method. The rate of normal return is 10% p.a. Take
average capital employed into consideration for this purpose.

2. R e [aUH W Traf=yd et WTHeRRE & $1Et &l au Sy |

40

Describe the functions of the Income Tax Authorities related to Income Tax Act.

3. (3) wA-law=s a5 e 7 SHa TUHT e i At g ?

(d) IEER S5 ¥ 319 1 THHd & 7 98 fohd TehR &= <A1l & 2

(a)
(b)

What is Break-Even-Point ? How it is calenlated ?

What do you understand by flexible budget ? How it is prepared ?

20
20

4. Fr afafEm, 1956 & H=la UF S & TUFRI, FHl Ud Siigeal g

HifT |

40

State the rights, duties and liabilities of an Auditor under the Companies’ Act, 1956.

ot foret vy & enaifier Ul arer |t st smen P |
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SECTION - B
5. ehrEiter Yol & S @ Ao & 2 fodlt w ot spreiier Ot Y Stewaear # W

40

What do you mean by working capital ? Explain the internal and external sources of
financing working capital requirements of a firm.

KAN-67

2



WWW.PIRDIN s eifiTes Ty o6 3 SpTelt, TS TS B UM 1 ST T it | 40

Critically examine the functions, organisation and working of Industriarfepnp
Bank Of India. Your Personal Exams Guide

7. (31) U SEY AT Al o SR Al H Ieeid hirT | 20
©) SeTeT i 5 aree eraryRT /€ 2 =1 9 foig varehi & foe 3wt € 2 20

(a) Describe the essential elements of an ideal dividend policy.
(b) What is Walter Approach of dividend policy ? Is it useful for financial managers ?

8. fy=teataa & & foreel g1 WX femfor fofiay :

() AR Y e
(i) e ST =T
(ifi) EreehTeA for i o | 20 + 20

Write notes on any two of the following :
(i) Indian Capital Market
(ii) Life Insurance Corporation

(iii) Sources of Long term Financing
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