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(ii) W FvH & 3F GaTE |
Note: (i) Attempt five questions in all. Question Nos. 1 and 5 are compulsory.
Attempt three more questions of which at least one should be from each
section.
(it) All questions carry equal marks.
qug - H
SECTION - A
. () ST B GO | 7 AT & 2
(F) FE-STAH 3EA Fold FHl FHIRA |
() =T 4% % Td F1d FE 7
(F) TR 1 URETT ST gared |
(a) What is meant by consumer’s sovereignty ?
(b) Explain Cobb-Douglas production function.
(c) What are the main functions of Central Bank ?
(d) Explain the quantity theory of money.
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FITA ST &6 T 27T 1 GHed & 2 HFd Uaas 9 3719 Ud Wiaema= To1e 9o FHit |

What do you understand by price-consumption curve ? Separate income effect and
substitution effect from price-change.

3. IR HEd W el TS IS T4 G- AnTd IR AL 37 Sl faqaa-T Hhifsd |

Discuss Gross National Product at market price and National Income at factor cost.
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www.preppiplain differences between Classical and Keynesian theories of emplo'TEPP
g -
SECTION - B

5. (37) T T ATIHAH TSI AT Bl (qaid 78 ?
(%) T ANR % o1 Y T |
(F)  TCH-Thel 37T & AT AT |
(%) w-faad= aur Y da9 | 3R THeed |
(a) What is principle of maximum social advantages of public finance ?
(b) Discuss the merits and demerits of free trade.

(c) Explain the features of take-off stage.
(d) Explain the difference between tax-shifting and tax evasion.

6. T Tl TS IR 3R WAt 3 H ghy 2 s S o € 7 gk S
I |

Is growth in Gross National Product and Per Capita Income real measures of
economic development ? Answer with logic.

7. TAE-Sqed § s (Dis-equilibrium) fRT FeR 3c0= Bl @ 7 36 Si B F
it aared |
How dis-equilibrium is created in Balance of Payments ? Discuss policies to
correct it.

8. amfres fasrg & ufafssd fasia =i =amesn Fiwd |

Explain the classical model of economic development.
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