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1. wft oAl F R T ) 1. Answer all questions,
2. oty & S TEE 2. All questions carry equal marks,
3. VS W W Hae U & S6T S | 3. Only one answer is to be given for each question.
4 Y AF I A N 79T FIW A T amr s || | 4. Ifmore than one answers are marked, it would be treated as
5. W% W ¥ R d5fe sw R R § R e 1, 2, 3, wrong gL

5. Each question has four alternative responses marked serially
as 1, 2, 3, 4. You have to darken only one circle or bubble
indicating the correct answer on the Answer Sheet using BLUE
BALL POINT PEN.

6. The OMR Answer Sheet is inside this Test Booklet. When
you are directed to open the Test Booklet, take out the
Answer Sheet and fill in the particulars carefully with blue
ball point pen only.

7. 1/3 part of the mark(s) of each question will be
deducted for each wrong answer. A wrong answer means
an incorrect answer or more than one answers for any
question. Leaving all the relevant circles or bubbles of any
question blank will not be considered as wrong answer.

8. Mobile Phone or any other electronic gadget in the
examination hall is strictly prohibited. A candidate found
with any of such objectionable material with him/her will be
strictly dealt as per rules.

9. Please correctly fill your Roll Number in O.M.R. Sheet.
5 Marks can be deducted for filling wrong or incomplete Roll
Number.

10. If there is any sort of ambiguity/mistake either of printing or
factual nature then out of Hindi and English Version of the
question, the English Version will be treated as standard,

Warning : Ifa candidate is found copying or if any unauthorized

material is found in his/her possession, F.LR. would be lodged

against him/her in the Police Station and he/she would liable to be
prosecuted. Department may also debar him/her permariently

I wWeel ¥ faafe st wwar € from all future examinations.
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Which oligopoly model(spurhawenal Exams Guide

the same results as the

competitive model ?

(1) Cournot

(2) Bertrand

(3) Stackelberg

(4) Both Cournot and
Stackelberg

In comparing the Cournot

equilibrium with the competitive

equilibrium,
(1) Both profit and output level
are higher in Cournot.

(2) Both profit and output level
are higher in competitive

model.
(8) Profit is higher and output
level is lower in the

competitive equilibrium.
(4) Profit is higher and output
level is lower in Cournot.

A situation in which each firm is
doing the best it can give what its

rivals are doing is called a —

(1) Nash equilibrium

(2) Co-operative equilibrium
(3) Non-cooperative equilibrium

(4) Stackelberg equilibrium
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4. IB forma i gﬂiﬁ HANDA HEH FIF 4. Some grocery stores are now
# vy W @ T R ¥ fiftaa offering customers coupons which
. entitle them to a discount on
a@aﬁqwgeéﬁw ST, IThT IR certain items on their next visit
ke w fear ST 2 | 3@ TR A when they go through the
RIS T T SeE R 7 ' checkout line. This practice is an
- ' example of —
(1) ety Hira fadg (1) Intertemporal price
£ R discrimination.
2) W%ﬁm (2) Third degree price
(3) feuafi 2w discrimination.
! (3) A two-part tariff
(4) sosfem (4) Bundling
5. afg frame woidt, wpfas wmkmr & | 5. If the regulatory agency sets a
€17 7 e, St sitEd s sited price whose AR=AC for a Natural
% %’ SEPENEN % Monopoly, output will be —
2 ?’ (1) equal to the competitive
el ) level.
(1) et sTam 3 s (2) equal to the monopoly profit
(2) Wwlt SR % @™ maximizing level.
HfRhATRTIT <hi AT & ST (3) greater than the monopoly
Q) Pl WK & oM profit maximization level and
Aftpanter H AEr A IAfre less than the competitive
AfeT gfeRdt SR A wEn $H level.
gFﬂTﬁW (4) greater than competitive
(4) wicrh TR 6t gorm 3 it level.
6.  foga wfd worf, faga s= & | 6. An Electric Power Company uses
siTs BT F TN B R | i block pricing for electricity sales.
, f Block pricing is an example of —
TR R 7 (1) First degree price
(1) wv Soft Hiwe fase discrimination.
(2) Second degree price
@) faefta Soft e o | discrimination.
(3) T Aoft e Rrig (3) Third degree price
- : discrimination.
(4) =A% $Wd, Hma g w1 B (4) Block pricing is not a type of
YhR TS 2 | price discrimination.
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(2) Tt I ) Stfrhaw 78 I
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<fgu |
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T & T SAEH HY U™ T
MRy |

(4) THTTAISHH TS TS ST @I |
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7. Which of the following strategrag! Fxams Guide
are used by business firms to
capture consumer surplus ?

(1) Price discrimination
(2) Bundling

(3) Two-part tariffs

(4) All of these

8. The more elastic the demand
curve facing a firm —

(1) the higher the value of the
Lerner index.
(2) the lower the value of the
Lerner index.
(3) the less monopoly power it
_ has.
(4) the higher its profit.

9. Monopoly power results from the
ability to —
(1) Set price equal to marginal
cost.

(2) Equate marginal cost to
marginal revenue.

(3) Set price above average
variable cost.

(4) Set price above marginal
cost.

10. Which of the following is true at
the output level when P = MC ?
I (1) The Monopolist is
maximizing profit.
(2) The Monopolist is not
maximizing profit and should
increase output.

|
} (8) The Monopolist is not
|
|
|

maximizing profit and should
decrease output.

(4) The Monopolist is earrii.ng a
positive profit.
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A firm producer surplus equals
its economic profit when

(1) Average variable cost are
minimized.

(2) Average
minimized.

(3) Marginal costs are equal to
marginal revenue.

(4) Fixed costs are zero.

fixed costs are

In the short run, a perfectly
competitive firm earning negative
economic profit is —

(1) on the downward-sloping
portion of its ATC curve.

at the minimum point of its
ATC curve.

on the wupward sloping
portion of its ATC curve.

above its ATC curve.

)
3
4

A Cobb-Douglas

function —

(1) exhibits constant returns to
scale.

(2) exhibits increasing returns to
scale.

3

)

production

exhibits decreasing returns
to scale.

exhibits constant, increasing
or decreasing returns to
scale.

Economies of Scope refer to
(1) Change in technology
(2) The very long run

(3) Multi product firm

(4) Single product firm that
utilize multi plants
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15. WRTA-3CNG T HTHA 1.4 R | 5951 | 15, The cost-output e1ast1c1\£§r”r§§ﬁ§'i§ T

16.

17.

a2 1.4. This implies that
(1) there are economies of scale.
1) TR PR @ e = .
(2) there are diseconomies of
2 ﬁqﬁﬁa?hasqﬁwme‘ﬂﬁ% I scale.
o 3) there are neither economies
3) W IR I fraeaRant sra (
@ PO . o nor diseconomies of scale.
& Aftraeafend
: (4) marginal cost is less than the
(4) ¥ A, M ara A wE R | average cost.

fifen & & o =Eedew e | 16, Which of the following is NOT an

T HeH o I R expression for the cost minimizing
combination of inputs ?
WL
1) MRTS = MP,,
@) MPK (1) MRTS = WK
MPL MPK MP; MP
=L K
2) W T ¢ 2) W - 7
(3) MRTS = (3) MRTS =%
(4) 4) WK =5
T B F o w9 S 17. The difference between the
Economic and Accounting Costs
e s, 78 e | of a firm are
(1) &8 6 Fad T (1) the explicit costs of the firm.
(2) the Corporate Taxes on
(2) aM R profit.
(3) ﬁ%ﬁfﬁﬁﬁm%mﬁiﬁ (3) the opportunity costs of the
: . factors of production that the
: - firm owns.
4 q;ﬁaﬁglqﬁg (sunk) § AT (4) the sunk costs incurred by
the firm.
| 6 , 57
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18. T&F B4 &1 ¥9 H € INE 4 2 9

ISt 1 dh= I 5 R | A v

THIE FH 1 s T H & qen

ScqTe 6l 7ET T HiE IRGdT HET T8

Tl 8 A B

(1) ISt &t ufg & 0 6 w1 =@
AT TR |

(2) ISft T 0.8 FH BT BT T HET
=T |

(8) Tt A 1.25 | THE w1 FEW

18.

A firm marginal product of labour
is 4 and its marginal product of
capital is 5. If then the firm adds
one unit of labour, but does not
want its output to change, the
firm should

1
@

use five fewer units of capital

use 0.8 fewer units of capital

HET IR | (3) use 1.25 fewer wunits of
@) it A 1.25 sl B gfg wE capital
=TT | (4) add 1.25 units of capital

19. The optimum level of pollution
19. NN IcHSH I TAH WR Bl & emissiongd..
(1) @R (1) is zero
@) aﬁ@ﬁmwmwzﬁm% | ()] occéurs lvsi')hereftt}le marginal
o - external benefit is zero.
(3) &1 Hiwr SR wATa, HiT= W (3) occurs  where  marginal
AT & S A | external cost equals the
(4) &t e T @, ST 6 marginal external benefit.. |
(4) occurs where the marginal
HiHT TAATA ST | external cost equals the
A s marginal cost of abatement.
20. v GG T I
¥ g afrs w 39T B ) 89 47 20. When sellers have more
information about the product
Iufic @ & % p
A than buyers do, we would expect
(1) A ﬁ ;E T ? (1) Sellers to get higher price for
Jfrsh Hd T Fore their goods than they could
mmﬁ% ' otherwise.
(2) shat3At B wF Hiug 37 I (2) Buyers to pay lower prices for
Tt eI @ e goods than they would
(8) 3= TV it axqd, = o otherwise.
# ar@aﬁ H! TR ¥ TR IR Eoil l (3) High quality goods to drive
2 I low quality goods out of the
‘ e ket.
4) = e f agl, 3= eEE e :
@ £ Teqait & ¥ T I (4) Low quality goods to drive
% TR high quality goods out of the
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(1) o =@ s w9 A
e < B i S |

(2) WREE SRR W ffE a1
TR 3 @ |

@) Sifgn  foq@ = afha
IVIRE I Gl 9 |

(4) A« (1) 7 (2) 3t

vt gt 3 wet § arm arafy %
Fi=rta ofd =36 6 A 2ft

(1) HUE JSER

(2) i SR

(3) AN FreER

(4) i SRR

T it awg % fore der a6 2
(1) KOS TA™

(2) HATHE EAH

(3) I % =N

(4) Tafas & g

HTHIA FHFd HoT AFT (SATC) i
e foreg wefifa s & 6
(1) AT T ITAT &107a01 & HH g1 2 |

(2) AT 1 I &WAT F A gan
2

(3) AT 1 $TH ST IR |

(4) == % g fRR qun shadasfia
QT 61 3TTH ST BT R |
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Which of the following represifgc! Exams Guide

example(s) of Adverse Selection ?
(1) Unhealthy people are more

likely to want health
insurance.

(2) Carless drivers purchasing
extra auto-insurance.

(3 Risk averse individuals
choosing to buy extra
insurance.

(4) (1) and (2) only.

The market period supply curve
for perishable goods is —

(1) Relatively inelastic
(2) Perfectly inelastic
(3) Relatively elastic
(4) Perfectly elastic

The Engel curve for a Giffin good
is —

(1) Negatively sloped

(2) Positively sloped

(3) Vertical

(4) Horizontal

The minimum point on short-run
average total cost (SATC) curve
reflects

(1) The plant is under utilized.
(2) The plant is over utilized.

(3) The ©plant is
utilized.

The plant used optimal
combination of fixed and
variable factors.

optimally

(4)
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25. IR F Fg¢ P wEL= gl § @
AT 56 BT HATHR GNTT

(1) ATHS S arelt Sefi
(2) oS T Tt dieft @
(3) fafes & Tt

(4) ST TH

26. AT I GHE 3 Bt B 26.

(1) fafes & TFFR auefa w8
AP I & GUER quTHfd
w4 T |

(2) U % TAFR THHRT B
afr fafost & gamTR auleE
T T |

(8) 37 aun fafe & THT=R TETRfeT
1 THR T R |

@ AR RS S
THIR AR SFT & oY T
& |

27. ‘Pifte fedeme’ 3@ w%g =t 3@ s

2 foeh

(1) =t =it A, T w9 9 divat 6
ATAR A 2 |

(2) =t =t 7En, e ©9 Y Hiuat
h IR TEerdt 2 |

(3) wrft ft A, Yo v A S F
AR FeAt & |

(4) =i Tt W AYEY TR AT F
FHR qEerel! 8 |
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If two commodities are perfect
substitute, the indifference curve
becomes —
(1) A straight line
positive slope.
(2) A straight
negative slope.
(3) A horizontal line.
(4) A convex curve.

with a

line with a

Asymmetric information problem
arise —

(1) In horizontally integrated
firms but not vertically
integrated firm.

(2) In vertically integrated firm,
but not horizontally
integrated firm.

(3 In both vertically and
horizontally integrated firm.

(4) Only in firms that do not
have the advantages of either
horizontal or vertical
integration.

Giffin’s Paradox refers to a good
whose —

(1) quantity demanded varies
directly with price.

(2) quantity demanded varies
indirectly with price.

(3) quantity demanded varies
directly with income.

(4) quantity demanded varies
indirectly with income.
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29.

30.

31.

R &1 5= wm v RR G

frrerior & e ey & ar=r e 2
(1) wis ¥ ufgd

(2) varg § ufeds

3) u= R Th

(4) Teas™

w s fiod 8T yomeh
e, ot ammawerenan § 3fg 83 w

(1) gﬁmwa—g—r{ﬁaﬁﬁﬁq&
|

(2) TS Torh T 91 gk S F et
tuill

(3) Hs1 e A gfg Bt e g o) o
o st gt |

(@) T T °§ =+ Ef qun ggr
afed o gfg &t |

T Frferey # o) Hewqyt farefiy wom
?

(1) FEw 9o 9o s=q SR

(2) <TUg AR 9T Wi IR

(3) &% 9T Wi TR

4) 3aft

TR refSTeT 379 e AT
TR i g0 Frafeifaa § @ g w
falk i g 2

(1) §&R

(2) 9w

(3) wmg himd

(4) Irafys AR
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28. Gross Fixed Capital Form!on is p p

the other part of invER{HYRYC! Exams Guide

29.

30.

31.

along with the part as —
(1) Change in stock

(2) Change in flow

(3) Net fixed capital

(4) Depreciation

In a fractional Reserve Banking
system, an increase in reserve
requirements —

(1) increases both
multiplier and
supply.

(2) decreases both
multiplier and
supply.

(3) increases the money
multiplier but decreases the
money supply.

(4) decreases the money
multiplier but increases the
money supply.

the
the

money
money

the
the

money
money

The Economy’s two most

important financial markets are —

(1) The Investment market and
the Saving market.

(2) The Bond market and the
Stock market.

(8) Banks and the Stock market.

(4) All of these

Market Economics rely on which
of the following to allocate scarce
resources ?

(1) Government

(2) Consumers

(3 Relative prices
(4) Real interest rates
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32.

33.

34.

35.

SrefeTel et S, ®1 w w
fruiw e e da s o adg 7

(1) #HHa &R

(2) &\ #H g

(3) 39cTeH Tpfcih HETHA
(4) U qhATh

g9 T (Wealth effect), =<1 &
y9E o faf @ e, 3 A e
F & fras e d ?

(1) FHAeqHTeA qrgfd sk & T
(2) el amgfd @ % gam
(8) Ty Ui 5k % &N

(4) 9 99 91 S THU AT 9% B
giafdd s & |

w o T ) A i o % R
Freferie 3 4 2 Sea 2 7

(1) HHd SR a7 TRt IeareT

(2) =TT <Al TR T aAT goT <l g
(3) TTHRY =T T R

(4) =d H Q7 g Fafa

| (recession) % ERF

(1) #fept = A6l & Frerer fean srar
g

@) R TfeRaahe

(3) wul ' Tg a1 It & f Nar 3
IeITEH LA & 38 99 T s @ |

(4) A9+
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Which of the following is NOT a
determinant of the long run level
of real GDP ?

(1) The Price level.

(2) The Supply of Labour.

(8) Available Natural Resources.
(4) Available Technology.

The Wealth effect, Interest rate
effect and Exchange rate effect
are all explanations for —
(1) The slope of short
aggregate supply.
The slope of
aggregate supply.
The slope of the aggregate
demand curve.

Everything that makes the
aggregate demand curve

shift.

run
)
3)
4

long run

Which of the following adjust to

bring aggregate supply and

demand into balance ?

(1) The price level and real
output.

(2) The real rate of interest and
money supply.

(8) Government expenditure and

taxes.

(4) The saving rate and Net

exports.

During recessions —

(1) Workers are laid off.

(2) Factories are idle.

(3) Firms may find that they are

unable to sell all they
produce.

(4) All of these
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86. U o WTpfores X A Fererer =) wam
T R

(1) T SUSFT
(2) wfeRiETeHe SATh
(3) =i ST

(4) I=EE ST

37. FefeRadasmaad?
(1) o ufdd = ISR & o <y 6y
&
(2) o7 AfF = 59 F& — IR
eI k)|
(3) W g =
USHTR AT} <6t T L =
TUSIIIET AT 6T ST + <
éﬁwm:?ﬁfﬁﬁm
(4) R e =
SUSHTR AT <t ST
& SIS

x 100

38. I Aieet ¥ o Fga T RR A @

(1) g0 =1 qfd & 3fg BN w, amg =+
W gaT & A1 S i W F Bt
21

(2) T gfd & =l g1 W, T w5
W Seal 8 qUT oIS i & HH B

7

(3) T H qfdt 7 3fg BN W, o
W HE EAT & 941 A i o oy
FHEAR |

@) T H i 7 3fg R w e
TR 9@l & a9 SIS Y < ot et
2
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37.

38.
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The deviation of unemployiaesip! Exams Guide

from its natural rate is called

(1) The Nominal rate of
unemployment.

(2) Frictional unemployment.

(3) Cyclical unemployment.

(4) Fluctuating unemployment.

Which of the following is correct ?

(1) Labour Force = Number of
employed.

(2) Labour Force = Population
minus number of
unemployed.

(3) Unemployment rate =

Number of unemployed

No.of employed +
No. of unemployed

x 100

(4) Unemployment Rate =

No. of unemployed
Adult population

x 100

When price level is fixed in
Keynsian model —

(1) An increase in money supply
increases level of income and
reduce rate of interest.

(2) A fall in money supply
increase level of income and
reduce the rate of interest.

(3) An increase in money supply
reduces the level of income
and rate of interest.

(4) An increase in money supply
increase the level of income
and rate of interest.
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39. wal Iy ¥ LM % & AN ] 39. The LM curve has been _
fra® g e 2 7 contributed to macroeconomics by
i ' (1) Hausen
1 Hausen
W ( ) (2) Friedman
2) wishq
@ ' (3) Tobin
®) (4) Hicks
(4) R
40. IR 3% A, 10 KR ser | 40. If Nominal GDP is $ 10 Trillion
YT s AE . 12 mg‘fm and Real GDP is § 12 Trillion,
2R AR R | then the GDP deflator is —
. (1) 83.33 and this indicate that
: s
(L) S T E H:: ;W 8 5 the price level has decreased
N g by 16.67% since the base
0,
16.67% FA R TR | o
(2) 83.33 qoT Ig Hehd .W 2 5 (2) 83.33 and this indicate the
SR T H qer ¥ HiHd R price level has increased by
83.33% WG TR | 83.33% since the base year.
(3) 120 71 37 3fra war ? f6 amuw (3) 120 and this indicates that
¥ qen o FHd wR) 20% 9q the price level has increased
e | by 20% since the base year.
(4) 120 1 I% hra =T @ R6 YR (4) 120 and this indicate that the
ag & e & HHa @R 120% w2 price level has increased by
T 120% since the base year.
| 41, wi '
3 . With the help of marginal
41, ?ﬁﬁl‘ﬁmmﬁmﬁmﬁ efficiency of capital theory, we
™ Fuffawa § determine —
s . (1) The  Actual Stock of
@) 545 Investment.
(2) ITafys w=d @ (2) The Actual Stock of Savings.
) l (8) The Optimum Stock of
3) ﬁ%mmsmm I Investment.
. - (4) The Optimum Stock of
(4) Toft = yem w2 l Capital.
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42. 451 B "I AT T P @ W Pk | 42, The transaction demgnd, for
FU! & Ffewh AT h) g W ot Fnk et money depends not t;rlflyersonl Pty
2 | 39 HY HE T R mmcome but also on rate of
1) mtqrest_ This is according to —
(2 fieea hisia 8 Eﬁi’iﬁn Fried
man
3 ﬁ@ Y (3) J.M. Keynes
(4) R feer (4) Irving Fisher
43. ATHA U T Wew IUN B g 143. In  short run, a  Linear
2% Consumption Function show that —
(1) MPC firt 2, fvg APC @R (1) MPC declines but APC is
Tt g Afe AT Tedt & | constant as income rises.
(2) MPC f&r g, ﬁoﬁ APC firt 2 (2> MPC is constant but APC
afe AT TG ? | declines as income rises.
(3 zgﬁ(:;m APC firet 8 3fe sm (3) MPC and APC declines as
Income rises,
(4) MPC @ APC fer G?ﬁ 7 afe (4) MPC and APC remains
IFTEHEl - constant as income rises.
44, N A FmF @I I TS ferw | 44. Shri VK.R.V. Rao was the person
T 3 H AT ST T 2 to make an estimation of the
1) 1910 - 11 National Income for the year —
(2) 1923 - 24 CIEBI0 - I
(3) 1931 - 32 @) 192w
o g
45. R4 R AR H WM F T IRETE | 45. The Chief object of the Per Capita
2fs | Income calculation is that
(1) 37 a1 TE FAF Y T0FT T Tee (1) It helps us calculate the Total
TR | National Income.
©@ T | ¥ FafeE © =g I @) ;t l}e!ps us about calculating
=R (Progress) &t ¥ wee l gl@lwdual progress made by
N TorT , citizens.
. B[Egﬁ" S ) I (B) It helps us to measure
(3) I= f Eﬂﬁ T daeit i | economic progress in terms of
:!;&]m % &9 § s wifg & | goods and services available
Fugg e | per head.
(4) I8 =fFE | I N U & "ee } (4) It helps us to improve taxes
AR | on the individuals.
O 14 57
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46. I 1949 ¥ WHR g Tfsa P

47.

48.
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I wfafa 6t v Wi s 6
& forw <t ot off | 5@ w3 sifiga
(Adopted) foram —

(1) TS 31 Y T i e Gfa
(2) TN 3ma Y oET 6 = Gfy

(3) Faa o w =1 fy w1 W@,
Jeare, Ofer ) ger 5w

(4) Fae1 Iae Ofd & o ofy =
AT, = 8fd B e gu

ThIfd F=RT 1 T Febel AT W
el A & R 4 R, S P § @
fred TR 2

(1) T AR &R

(2) OF TSATR TR & 9T
(3) i AR &R & v
@ (1) 3R (2)

dmm % diewifeR qiemty § seamE
Bl T HRIT 2

(1) =71 I FdHF &%

(2) = Fi Wit )

(8) wrelt =TS T F Y = Y T
0y

(4) STvE &) FauH o
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The National Income Committee
set up by the government in
August 1949, for calculation of
the National Income, adopted

(1) The product method of
calculating National Income.

(2) The expenditure method of

calculating National Income.

(3) The income and expenditure
method only discarding the

Product method.

The product and income
methods only discarding the
expenditure method.

(4)

Inflationary gap refers to excess
of aggregate
aggregate supply at

demand over

(1) Full employment level
(2) After full employment level
(3) Before full employment level

(4) Both (1) and (2)

Changes in the Portfolio assets of
the people take place due to —

(1)
)
3

Current rate of interest.
Future rate of interest.

Current rate of interest in
relation to future rate of
interest.

(4)

Current prices of bonds.
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49. Frfafea HuHi w fmmw

50.

51.

A W IO B oy R
FdEEn ¥ RSy ) wehin
FAR

II. 9fd =afd ooy s fest 2w 5
i W H o & |

SET FY § ¥ BT 9/ wu g

8?7

(1) a1

(2 Faa 1l

(3) I IIgmHt
(4) AMIRIHII

AR (A) : el Tz ) frenfar
HNTGIAAR |

@ (R) : 7% fifima S wem w1 §
FHH R |

$C:

(1) Q) 7 R) 3 @t § 3k R),
(A) H 9 ST FEAT R |

(2) (Y7 R) I = &, g ®),
(A) ' 9t e TE F@T R |

(B) Q) TR, g R) T T2 |
@ Q) TR, Frg®) T 2|
T-uRfde wafe ew § R w9
%o &1 @ R 2

(1) whaf¥a s=a weom

(2) wHTUIR o=d Bl

(3) Tl s=a wom
(4) PR = weH

Prepp* Subscription
Only (X999) X249/year
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49. Consider the nal Exams Guide
! statements :
R

exhibits the performance of
the Economy.

II. Per cdpita Domestic income
shows the standard of living
of the people in a country.

Which of the statements given
above is/are correct ?

(1) OnlyI

(2) OnlyII

(3) BothIandII
(4) Neither I nor II

50. Assertion (A) : Friedman treats
Money as a luxury good.

Reason (R) : It serves as a
Medium of Exchange.

Codes :

(1) Both (A) and (R) are true and

(R) is the correct explanation
of (A).

Both (A) and (R) are true but
(R) is not the correct
explanation of (A).

(A) is true but (R) is false.

(A) is false but (R) is true.

)

®3)
(4)

|

|

|

g 581. The saving function used in the
I neo-classical growth model is —

| (1) Classical saving function

I (2) Proportional saving function
’ (3) Differential saving function

g (4) Constant saving function

16 57

10,000+
Pyp's

1 Year

Full Access

500+

Exams

50,000+

Mock tests

O
LIMITED

Unlock Your Success Today!



WWw.prepp.in

Prepp* Subscription
Only (X999) X249 /year

52.

53.

54.

85.

. Frafafes womt mfmm it

Fefafas # @ a9 @1 Rigra/sarm
I B TARE FE W ek T8
qAAT R ?

(1) F"FIIwWH

(2) IR w1 3w

(3) Sfiad =k U™

@ (2) 3R (3) 3

Ife Irfeaween grnfeq @@ w
wafed & W ? at g7 Imyfd ¥ sed
1 e gem

(1) sEEd whifq

(2) TS Thifd

(8) =T =1 g Thif

(4) AT = g1 Shify

feform o f=ifea § & fras o=
Traey TG T R ?

(1) FwE g

(2) gErEhifa 3R ST

(3) Tz IMafd 3R Fa A
(4) 3UTEH T He I qAT AAFTA

I & % IR I s & a1,
I HT T I ST | g |
fr ST |

IL. $SFE ¥ SER, AE TG F A, |

w=d $ J"a ygfa R ik waa |

&R | Ii

ST & A BN A/ B A R/E 7 |

(1) Iaen IRt a8 | |

(2 FNIIRAIAU R |

|

(3) FHITHR

/A Bt Ttr=R
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Which among the following
theory/approach does not treat
consumption to depend upon
expected income ?

(1) Keynes’ approach

(2) Friedman’s approach
(3) Life cycle approach
(4) Both (2) and (8)

If Economy is operating at
potential GDP, an increase in
money supply will lead to —

(1) Stagflation

(2) Structural inflation
(3) Demand pull inflation
(4) Cost-push inflation

Philips curve sets up a relation
between :

(1) Taxes and inflation

(2) Inflation and unemployment

(3) Money supply and Aggregate
demand

(4) Price and cost of production

Consider the following statements :
I. According to Keynes, as
income rises,  lower
proportion of income is spent
on consumption.

According to Kuznets, as
income rises, theé average
propensity to save remains
fairly stable and constant.

Which of the above statement(s)
is/are correct ?

(1) BothI and II are true.
(2) Neither I nor II is correct.
On j
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56. F=fied woi wRErARA 56. Consider the following
L W Rt w3 ftatementS:
. The Repo rate is the rate at
W%Wﬁﬁwﬁag | which other banks borrow
II. fft Ty § ffy o % R 1 % from the Central Bank of a
Fw T A ot e TR 1 .for. Gini
e ; or ini
Tﬁmm% | fzoeff}cient in a country
mﬁﬁﬁqmwaﬁ% ? mellgs that there is perfectly
@ ¥ o e
@) F1 Which ?among the above is/are
. correct ?
(3 Iajz:TIIaq‘r (1) II only
@) TARISRIAL I (2) Lonly

(3) BothIandII
(4) Neither I nor II

57. IASET (A) : SO
(A) : 3 RELL 57. Assertion (A) : APC can never

I 7€ & we wwr 9 1 9
be zero while it can b
IRFH S gt ) greater than 1. i
®) : s = ] Reason dg;:l) : Consumption
BRI ( TR ST expenditure is always
- ’{EHT%;@I@ IRELIH | positive even if income is
o 3wt i Prfirien 3 3 9 270
e In the context of above two
- ?tﬁten}enizs, which one of the
. oliowing is correct ? '
. Codes :
1
(1) (j:) WHéR) < e € T R), (1) Both (A) and (R) are true and
(A) =1 98t WEiH 2 | (If{)( Ai§ the correct explanation
@ (A 7 ®) W E e (R), Both
& w18 oy &) ) Both. (A) and (R) are true, but
T (R) is the not the correct
(3) (A) q—&ﬁ%m ®) W% | @) Eg)l&nation of (A).
is true, and (R) is false.
4 R) T (A) T | 4) (R)is true, and (A) is false.
58, 1S T e P 2 58. 1’11‘11)1§nslope of the IS curve depends
(1) T = F TR (1) The (llclevel of Government
expenditure.
@ == al' * vfq greafys 51 A9 & (2) The sensitivity of demand for
fore wi <t H3eTsiierdr @ ll real money balance to the
. . intere:st rate.
3) ﬁwaﬁwm | (3) The interest sensitivity of
@) FTHAPE T ! investment.
(4) None of these
n t
J 18 57
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59. APF (A) : R F wH fagra s | 59. Assertion (A) : According to
TIER & IR e I # iy Accelerator Theory of
2 B i ‘ﬁq&i@"‘ﬁ | Investmer.rt, . when

. consumption or Income
0 (R) : g # 7 W 1 increases, investment would
Freferereen § stfftam amar ? | also increase.
Hie f@ ™ 2 4 ¥ ¥ W w1 =W Reason (R) The theory
=00 assumes that there is excess
. capacity in the Economy.
R . Select the correct answer from
@) (A; ;maém ﬁ;’@ I (R), the codes given below :
(A AEATE | Codes:
(2) (A) 7u1 (R) <M 9t 8, g R), (1) Both (A) and (R) are true and
(A) R g = TE R | (R) is the correct explanation

B A)THe, Fg@®R) AR |
@) A Tes, g ®) ad R |

of (A).
Both (A) and (R) are true, but
(R) is the not the correct

@)

60. Rt AR, R 9% W9 5= explanation of (A).
TR (3) (A) is true, but (R) is false.
:;;qﬁil i W:{Q; e > :; (4) (A)is false, but (R) is true.
2l & & BN T 4T W’Fﬂ?ﬂ 60. The negative relationship
27 between the gap between actual
’ GDP and its trend value and the
@) Eﬂ'ﬂ‘iﬁﬂ?ﬁ difference between actual
(2) Toferm =6 unemployment rate and its
(3) St T @ 6 equilibrium value is called
WTFHETHT (1) The aggregate supply curve
g (2) The Philips curve
@ FEH (3) The natural rate of
61. TH T ) DIRRE S ST % unemployment hypothesis
=0 ¥ Frefofag 3 & Reg arferoh 3 ! (4) Okun’s Law
&g e 7 61. Who amongst the following
I. S g economists  imparted money
I e | demand of a portfolio theory
i ot I approach ?
III. 2ifem I. J.M. Keynes
IV. fiee shisd II. Baumol
F : l III. James Tobin
(1) LI IV. Milion Friedman
) III, IV Codes :
(3) I, 1II, III (D) LII (2) 1L IV
e 00+ 1 Year 0,000+ | 10,000+
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62. Waﬁ@ﬁmmﬁaﬁr&aﬁ

63.

64.

S areft fafafy sand |
(1) fafmto

(2) famto

(3) @M

(4) foem

siciaaTet e ) ftvvand §

I 3T 991 IR+ N FR/E
faifasaE )

II. Irierae w1 @-aqEed a5

I v foem & fu oo
HRaTE

IV. T friwr sy 3
ISR % ATEAH | $oaufiemor

$e:

(1) I 1II

(2) I, ITaur III

3) IIaar1v

4 LIIdamIv

T At % fefafea seaat 3 @ 9
a1 9 -formft v - dwefig @ 7
(1) Fawem

(2 o= s =

(8) -fewhrs Iui =

(4) &Rk =Y

Prepp* Subscription
Only (X999) X249/year
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64.
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62. Single out the activity tHggrfser_Isi&tal Exams Guide

included in the industrial
production Index of India.

(1) Manufacturing
(2) Construction
(3) Mining

(4) Electricity

The features of classical system
are —

I. Monetary factors determine
output and employment.

II. Self adjustment mechanism
of the economy.

State action to
development.

II1. direct

Optimization through market
in the absence of state
control.

Codes:

(1) Iand IT

(2) L, II and III
3) IIand IV
4) LIIandIV

Which of the following
components of aggregate demand
is self terminating and self
financing ?

(1) Investment expenditure.

(2) Durable consumption
expenditure.

(3) Non-durable consumption
expenditure.

(4) Government expenditure.
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65.

66.

Frafafea 4 @ a8 fvaw wum o1 fs
“GETEAIfT T Wl | AR w9
ﬂ‘rﬁmzm% ?

(1) Freea ety

Q) v aAfem

(3) ey, @M

(4) vy, T

gfaf¥a srefmfert % Igar

(1) ¥ HIERFH g TR |

(2) SR STefeTaEyr # ST it
TR guEn T R |

(3) WG HT TR gAWT B (Sticky)
e |

@) o IR I FQ F fw @i

1 Year

65.

66.

67.

prepp
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Who made the statement,
“Inflation everywhere and
always a monetary phenomenon” ?

(1) Milton Friedman
(2) James Tobin

3) T.W. Swan

(4) A.W. Philips

is

According to classical economists
(1) Say’s Law is not valid.
2

Unemployment will not be a
serious problem in a market

economy.

levels

(3) Wage

‘Sticky’.

Demand stimulus is needed
to produce full employment.

are always

(4)

Match the correct pair from
List —T and List—II :

List-1 List - II
A. Monetarism I. R.F.Kahn
B. Employment II. T.Havelmo

Multiplier

C. Multiplier ITI. John Muth
effect of
balanced
budget

D. Rational IV. Milton
expectation Friedman
hypothesis

Codes :
A B C D

1) II 1Iv 11 1

@ Iv I 1 111

@G I I v 1

50,000+ 10,000+

ST <6 STl Bl 2 |
67. -1 qen G-I X ot gu wr e =t ;
-1 get-11
A, TgER I IRTH. FEA
B. 9mis I & gem
C. sgfasse III SHgy
1 1T IS
D. fawyl IV. fireea st
ST
- GReReT
%<
A B C D
() I IV I I
@ IV I II II
@ I Il IV I
@ Imno 1 v
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68. fa=ifea fagrat =r HITHATTER S0 l 68. Identify the correct chronological

69.

70.

g e order of the following theories —
A. Cambridge version of
A, 51 TR RigT 1 shfRret ael Quantity Theory of Money.
B. 951 it faga 1 fbsr sk B. Fisher’s version of Quantity
AR R Theory of Money.
i ﬁg;’rtm C. Tobin’s theory of demand for
D. ﬁﬁﬁﬁ%qﬁﬁm Money.
% D. Baumol’s theory of demand
L for Money.
(1) C’ D, A, B COdeS H
(2) B9 A, D: C (1) C: Da A’ B
(3 D,A,B,C (2) B,A,D,C
4) A,B,C,D (3 D, A B,C
ML 4) A,B,C,D
AR (A) : IR ¥ Lo 69. Assertion (A) : There is a
' & & s natural tendency to collude
T W?ﬁ% ! under oligopoly.
BT (R) : TR SR & w5t Y Reason (R) : Interdependence of
e i @t | firms in oligopolistic
markets. '
R Codes:
1) (A) 71 (R) 2HF 7@ -3 g (A) (1) Both (A) a1.1d (R) are correct,
but [R) is not correct
w1 (R) 5t T 7€ 2 | explanation of (A).
(2) (A) 91 (R) 991 9&t € @enr (A) 1 (2) Both (A) and R) are correct,
R) v wFEw 2 | and (R) is correct explanation
of (A).
® AT, g ®R) AR | @) (A) is correct, but (R) is
incorrect.
4) (W)Teme, g R®)TAR (4) (A) is incorrect, but ®R) is
' correct.

S I J9TE, TR T @ S
AR 77 A0t B o o Sl

(1) EATHS €9 Q ST N |
(2) BUSTH &9 8 eIdT 81T |
(3) MR 3 gem |
(4) FWH IR T |

|

|

!

! 70. When income effect becomes
! stronger than substitution effect,
g the labour supply curve will —
|

|

|

|

(1) Slope positively
(2) Negatively sloped
(3) Backward bending
(4) Climb upwards

ey 500+ 1Year 50,000+ 10,000+
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71. IS-LM §0@1 % Hei # fefaRga o & 71. In the context of IS-LM

= T HYT e 2 7 grillmeyvorké ; Whi:l} : 1of : the
. ollowing statement is false ?

) HIAaTE! UM "K"I Foram = (1) IS curve is steeper, the lower

2 3k oy am A == the value of the Keynesian

. Rt Bt 2, IS Multiplier and the lower the

AaGRTere ’ interest sensitivity of
It afersraror gt | investment demand.

(2) & g1 Tt T’h?" ST JeiiEer & ) Ci'lowding out is effective

when money demand is

?ﬁ-{ fram T’ﬂ_‘m S IR § @ perfectly interest inelastic

hISS 13 THIE 01 &R T | and investment is perfectly

3) g s B = S¥eeern interest elastic.

) 3; s 4 (8) The fiscal policy is least
3? fraw At A = effective and monetary policy
Haeasfierar e @ @t Teep i Hify is most effective, the higher
03 o A the interest sensitivity of
A s &l 2 3R money demand and the lower

e JTeh et 2 | the interest sensitivity of

(4) tﬁ']Lm’ AT A a; m a;ﬁ investment demand.

(4) The Pigou effect restores the
lil|§E|%§ Hifa f ST T effectiveness of monetary
AEE | policy even under the

liquidity trap.

72. Q VIR AYHTEYT WA F Gged B | 72. The essential condition  of
AEFH AR ; equilibrium in a two-sector model is
(1) w4 + 3 = Fafori + aerd o ) za"ing g Iuvostment +
g, ov'ernment Expenditure

(2) Saving = Investment

8) Tia = srma

oy - (3) Exports = Imports

= T (4) Taxes = Government expenditure

73. e ST, LT TR wfF w1 gl 73. Fiat money is backed by legal
T g1 8 foree gaee @ - tender power which means —

D wﬁq&ﬁwmgmqﬁ%l (1) That in the eye of law, it is

" 4 not a black money.

HA Ig A1 O ffeae (2) That in the eye of law this
S BT R | money belongs to a certain
person.

3

(3) e Tt HeT BT % g AR Y T (3) That the said currency is
21 enforced by law.

4) 38 T H THN IR F T | (4) That the same currency can
NPT 3 be withdrawn by government

e e 500+ 1Year 50,000+ 10,000+
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74, ‘(S A% YW B T ST fhad
g ?
(1) free hredq
(2) S, 4
3) TH. dig
(4) T A RE T

75. Weh! TR W13 HI Teeh TR e T
g A R T 3w el @
R 7
(1) TR
(2) R fpw
(8) J.wy. i
(4) Tepret

76. TRw wEd d s i R Fmy I
(1) TeEfa vt H e gaEmR
FHIAT ST H Y |

(2) o @ W =R 9 T g
ARS8 |

(3) TG T IeATeH Al ) wE
o il Y qutaT 2 |
(4) &l g W& 9 YT A 7 |
77, wfafda s Y g Revand § ;
(A) I AT VSR ! Hifled o

Pufas@
B) s ¥ wWa:  guEeE
i S R R |
(C) U7 forprer & fore fdwr s 2 |
D) Ts9 w1 § SR g

ST 9T T |
<
(1) (A) T (B)
2) A), (B)T(C)
(3) (B) @ (D)
(4) (A), (B) &= (D)
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74. The real balance effect was put
forward by —

(1) Milton Friedman
(2) J.M. Keynes

(3) A.C. Pigou

(4) None of these

75. The term Macro-Economics was
coined and used for the first time
by -

(1) Ragnor Nurkse
(2) Ragnor Frisch
3) J.S.Mil
(4) Ricardo

76. In investment criteria shadow
prices are the prices :

(1) in black market parallel to
controlled prices.

(2) fixed by the government
without a consideration of
cost of production.

(3) which reveals true scarcity
value of goods and factor
Inputs.

(4) at which goods and factors
are not available.

77. The features of the classical
. system are

(A) Monetary factors determine
output and employment.

(B) Self-adjusting mechanism of
the Economy.

(C) State action to direct
development.

(D) Optimization through market
in the absence of State
control.

Codes :

(1) (A) and (B)

(2) (A), (B) and (C)

(3) (B) and (D)

(4) (A), (B) and (D)

N
»
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78. ¥S-Si Aiswr # Pigwar (1 gwelar) | 78. The full capacity growth rate in
wgfg @ = Fefafeg @ & off s Harrod-Domar Model is also
AR ? known as :

(1) It W&R‘ (1) Actual growth rate

(2) wafia @ anfiz safe (2) Warranted growth rate
(3) ITphies Tafe R (8) Natural growth rate
@) gaﬁﬁ;iq@g( (4) Expected growth rate

79. R.FLTA.IW. PQLI) F Gues & 79. Components of PQLI
I. <oran I. Morbidity
II. ﬁrﬂtfg II. Infant Mortality
III. v a8 it AT WX S Teamsm III. Life expectancy at age one
IV. 15 94 <t 311g W Hferss qraan IV. Basic literacy at age 15
F: Codes :

D) LIIwEIVESE | (1) I, III and IV are correct.
(2 ILIIdnIVad ) (2) III, II and IV are correct.
B) LIIenIIIad €| (3) L, IT and IIT are correct.
@) IV, IanII g & | (4) IV, I and II are correct.

80. w=.2.31E. (HDI) & nfyssrs & 80. Inventors of HDI are
I E-Ter I. Harris ~ Todara
II. feR-gard II. Meghnad — Desai
II1. V= Qe III. Robert Solow
IV. 3mcd 89 IV. Amartya Sen
R Codes :

Q) IsnIIadid) (1) IandII are correct.

@ IqnIIad )
®) MIanIVeEdhs)

/AN TT=orr TX7 =R X,

(2) I and III are correct.
(3) III and IV are correct.
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82.

83.

84.
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Fftm o fora et ot 2
1) 3R TH. e

2 19 em

(8) FIR.WA. Bt

(4) 9., dgeE

et dift i Srrevawars 5 gEe o
T SR A N ) stevaswan 5
T HET ST

(1) e foeprg

(2) GRS fammra

(3) YTy fyemrg

(4) IRl wafg

Heafd a1 s s frefaRea
Fa AT AR IRt 7

(1) B~ ST

(2) IugTER (3 AeR) ST

(3) T ST

(4) EEATHS R

Ffafaa sy aieemmd R w9 3
AT % wifeed A femmh vedt @ 3
IR HTATIhIvEh 39 B IR Y :
A. e s aiee

B. =t ot wiwmeqn

C. Sfte =3 iEmeaar

D. W% 3 IiwegE

R

(1) AC,D,B
@ ABD,C
3 A,D,C,B
4 A CB,D

H
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The capacity creating aspect of
investment in growth theory was
emphasised by

(1) R.F. Harrod
(2) E.D. Domar
(3) R.M. Solow
(4) P.A. Samuelson

Meeting the needs of present
generation without compromising
the needs of future generation is —

(1) Economic Development
(2) Social Development

(3) Sustainable Development
(4) Economic Growth

Frictional unemployment is also
known as —

(1) Diguised unemployment

(2) Turnover unemployment

(3) Cyclical unemployment

(4) Structural unemployment

Arrange in ascending
chronological order the following
consumption hypotheses in which
they appeared in the Economic
Literature :

A. Absolute Income Hypothesis
B. Permanent Income Hypothesis
C. Life Cycle Hypothesis

D. Relative Income Hypothesis
Codes :
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85. anliw fowm & Rftr iumt & gl 85. Arrange the stages of Economic

Y BT 997 HifoH ¢ growth in a sequential order.

[ 3= a3 e I. The age of high mass
consumption

II. 9w gam II. The traditional society

II1. 3% A6 = IIL. The take off stage

IV. aftaeear 6 3 IV. The drive to maturity

%2 Codes :

O I I IV 1II
2 II IV 1 1II
G I I 1mI 1v
4 II IIIT IV 1

1 I III 1Iv 1o
2 II IV 1 1III
G I I o 1Iv
4 II IIT IV 1

86. sragiea fawmr uiew wawerm @ | 86. The unbalanced growth model

wfeaifea fear e 7 was propounded first by
I. Albert O. Hirschman
L we=dah. ?da:' I. HS. Singar and Raul
II. wa.ud. R e U e Prebisch
IT1. Reecrari aun Yo 7ol III. Kindelberger and Ragnar
) Nurkse
IV. s 55, U ot ot e IV. WW. Rostow and Paul
2 Streeten
Codes :
(D B (1) TandII
(2) T III (2) IandIII
@) ITnIv | @ landIV
@ 1 | @1
87. Trus Wy ufeet § eft %1 weww | 87. In  whose growth  model,
o g ¢ entrepreneur’s significance is
pivotal ?
@ (1) Keynes
2 gHix \ (2) Schumpeter
(3) &= (3) Harrod
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88. I® uwwm f& snitis wafg w1 wm
S % @t @ B ugEm, e
FEATA @ ?

(1) fo6et 319 o

2 RFasEAmmE

(3) TH-3T% ywrE

(4) wRa-yama (FBA T9E)

89. #m g fagr Frafifea 3 shwafea

frm e

I. wenfen

II. 3fys fepret

ITI. TR a4, TR frder, dia
IV. BT, T el

<

(1) Il

(2 Il

(3 I, IIauIII

@ LII Il wn IV

90. fr=fafaa 3 & #7 w1 Tl fagr

sua S deffa s ® ¢

(1) Ireisraeen % qf 9% € v FN
3R 3

(2) T B UNE aRdfaE w1 S

VIR 3R Iamed W 7@ afig
FHT TR RIS |

(3) == forh @ & a3 7 o6 wrorgh
¥

(4) ATsh

Tt Tt e r— —— e — r—— TE—— THV— o i} e

prepp

88. The premise that/oubwrefit Exgps Guide

89.

90.

economic growth will reach all
sections of population is called —

(1) Trickle up effect
(2) Trickle down effect
(3) Take-off effect

(4) Backlash effect

Labour theory of value was
propounded by

I. Adam Smith
II. David Ricardo

III. Ragnor  Nurkse,
Myrdal, Solow

IV. Fei-Ranis, Ragnor Nurkse
Codes :

(1) TandIT

(2) ITandIII

3) L II and III

4) L 1II IIT and IV

Gunnar

Classical dichotomy refers to
which one of the following ?

(1) There are two sectors of the
Economy, namely,
Agriculture and Industry.

(2) Influence of Money is not on
the real variables like
unemployment and output

but on price level.

(8) Savings comes only from
profits and not from the

wages.
(4) All of these

o
N
0
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91.

92.

93.

A I T ATed Rrash ey F &9
T fafifa feem ¢

(1) Feer =1 b aiea
2) -6 1 e atea
(3) Bs-2r 1 ferepr Hisw
(4) e =1 fawmw afe

AR I shifoh AR T
g @ SEE %) S 91 $R T
g7

(1) R
(2) I gIH
(8) SR foear=

(4) I HEH

i qewiehd o Hew ¥ faw sdam

e geaa: foft e 2

(1) oreft fou gu o & s = e
W

(2) foreht fou gu an & w=fa fafme
x

(3) et R g o i yfera fsft o |
o |

(4) forelt feu gu wma # yeform st qun

R @ A w

500+

Exams

Prepp* Subscription
Only(X999) X249/year

91.

92.

93.

1 Year

Full Access

prepp

Your Personal Exams Guide

Solow built his model as an
alternative to —

(1) Kaldor’s model of growth
(2) Ranis-Fei model of growth

(3) Harrod-Domar model of
growth

(4) Mead’s model of growth

Leibenstein in his critical

minimum effort thesis treats
population as a factor that is

(1) Investment inducing
(2) Income generating
(3) Market expanding

(4) Income depressing

In the context of project
evaluation, the net present value

method mainly depends upon :
(1)

Interest rate prevalent at a
given time.

)

Exchange rate prevalent at a
given time.

Sales tax rate prevalent at a
given time.

3)

(4)

Both income and sales-tax
rates prevalent at a given
50,000+
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94. Consider the following statements

94. R 7% F SR A Prrforfaa FoRi |

foram =t

I Fem @ < o, qum R
W A g M o @ o
ITTHT 37 qrf |

II. <R g (L) Hr -1 <L <1

II. fam & @i =36, gum faaor
W % i Bm, sem @ I

about the Lorenz curve.

I. The degree of income
inequality will be higher,
Farther the Lorenz curve is
from the line of equal
distribution.

II. The limits of Lorenz ratio (L)
are-1<L<1.

III. The degree income inequality
ST HH 2rf | will be lower, closer the
= Lorenz curve in to the line of
- @ ERR L 3 equal distribution.
I Select the correct answer from
% the codes given below.
(1) a1 Codes :
(1) OnlyI
2
@ IW‘H (2 IandII
(3) IaurIil (3) IandIII
(4) $aA 1l (4) OnlyII

95. Tcafaehila <ot & deyf N 998 % Tt | 95. According to Nurkse’s vicious
frifeg o circle of poverty in the context of
Y ST ¥ SR 4 an ungerdev};loped country,
forers g effire e 2 investment is limited by —
(1) SN ST ATHR (1) Size of the Market
(2) w@rR &l (2) Policy of the Government
(3) frmra sraEti € 5t (3) Lack . ?f investment
. opportunities

(4) S=di 6w

(4) Lack of savings

=
96. -3 U@ ¥ fBrR w W IR | 96. With capital-labour ratio remains
Tl oo 7 i o F wft | constant, if the marginal rate of
e technical substitution declines,
el & A foew S 1 T ’ the Hicks technical progress is
BLUES ! said to be
(1) H¥9¥<9a g I (1) Labour saving
(2) 59 39 9= I (2) Labour using
3) TeE l (3) Neutral
!

4@ (V)T (2) A

(4) Both (1) and (2)
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97.

98.

99.

100.

fopr & Fenfeer fgra ¥ werelt @@
&1 faulor feafafes § 3 feas g
frm g ¢

1) T
(2) A

(8) iferaiw <Y Iuctsean
(4) e HieaTSt

Hs-dm Tl g = S 6 V
THR IR 8 7

(1) <0 §oft =i 1 e

(2) Ffeeier Goft frta argama

(3) <= Toft wiw & wRada

(4) FHADE T

o g (W ) Re= w1 g
R frafafed & & fee Rer w
amaia? ?

(1) SHEEAT F1 AHR
(2) wre freaRarg
(3) e foreafamd
@) FHIFE TS

frefefea 3 @ 2 framr 7 2 5 g
1 A5 7 WA & AT Hge 1
frgr= T wiger afew Rt g
e 8, o1 fashy o £ 7
(1) =g, feramdts

(2) .3, fem

(3) fueeahiedn
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e

In the classical theory of
development, wage rate is
determined by which among the
following ?

(1) The King

(2) Demand and Supply
(3) Availability of Surplus
(4) Collective Bargaining

In. the Harrod-Domar equation

g= % where V is defined as

(1) The value of country’s capital
stock.

(2) Incremental capital-output
ratio.
(3) The change in country’s

capital stock.
None of these

4

The basic rationale of the theory
of ‘Big Push’ is based upon the
idea of

(1) Size of Population
(2) External Economies
(3) Internal Economies
(4) None of these

Who argued that Keynes’ theory
of equilibrium with involuntary
unemployment is a special case of
the general equilibrium model,
augmented to include money ?

(1) W. Leontief
(2) J.R. Hicks
(8) Milton Friedman
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101. ven fory 4 frafaRea § & frger
T far g 7

I. Jrewsy 6 ifa
II. AT

III. g =R fifaq
IV. gfeavft e

R R g d Aol s s .
R :

1) Iswll

(2) Il III

3) I IIaarIII

4) L II, IIaar IV

102. 3 Wt & Tgfg ulew H g

wiereramft Jg 3t

D) T % 99 o afw ot
.S, 3 i A afg @t |

@) W % fu W =ffk st
A, F il & i et |

(3) 3l Tl wu arft, S %

B I g A A T
1
(4) IR S 7 sAeen gfg i 9fg
&t |
103. fr=rforla 5 & fopm srefamest 3 wmnfoes
HinT= ScTeehal HHIE) i FahTerd I 7
(1) efea . S8
2 TH.
(3) Hifw e
(4) I.3. 7o
o
Prepp* Subscription o

Only (X999) X249/year
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Adam Smith advocated which of
the following ?

I Laissez-Fa:ire;

II. The invisible hand
IIL. Free trade Policy

IV. Competitive Markets

Choose the correct answer from
the code given below.

(1) Tand IT

(2) II and III

(3) L II and III

(4) LII III and IV

If the central prediction of the
growth model of Solow is valid
then :

(1) Per Capita Real GDP
difference among nations will
increase.

Per Capita Real GDP
difference among Nations
will diminish.
Economic
measured
Foundation
decrease.
Population growth rate in
rich countries will increase.

@

freedom
by
Index

as
Heritage
will

3)

4)

Which among the following
economists advocated the use of
Social Marginal productivity
Criterian ?

(1) Hollis B. Chenery
(2) AK. Sen

(3) Maurice Dobb

(4) J.J. Polak
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104. Fafafea dd R arad v @ FAfe@ | 104. Which among the following is not

w7

T - SrdwE
(1) = Femfieht - & g

efwE

@) dgfmase® - g R¥en

TEATITH TN

(8) T F=r= - QA U
Ao

(4) Rt 3 YR - fiieeq hisdy

correctly matched ?
Concepts Economists
(1) New — Robert Lucas
Classical
Economics
(2) Multiple — T.H. Havelmo
effects of
Balanced
Budget
(3) New — Paul Romer
Keynesian
Economics
(4) Permanent — Milton
Income Friedman
Hypothesis

105. 7 # @ f5es g wfd =fe awafes | 105. Which of the following can be

57

St f. w o e st asar 2 2
(1) IqTcHar a1 S Frafg @

measured by the level of real
GDP per person ?

(1) Productivity and the
standard of living.

(2) STHEHAT R e | YaiE T e (2) Productivity but not the
(3) e Rtz TR AT Seqrear T8t standard of living.
(3) The standard of living but
(4) 7 @ S fafe = ok = k| not productivity.
IATCHAT (4) Neither the standard of
I living nor productivity.
106. TR I 2 106. Technical knowledge
. (1) is the same thing as Human
(1) wme Gt b Sefr w2 e
(2) 38 QST T GHhal 2 AT Moy (2) can be discovered but it can
never be kept secret.
ST Hehdl
T l ) is a determinant of
(3) SuCcHFm B Ul = g | | productivity.
(4) does not play a role in the
(4) srehmeh R S e %o Hed relationship that economists
90 3Hh B T TE R | call the production function.
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107. T <0 6t A goft 3 afg Bt 2

(1) afE 39 20 F afts il Rt
At TR B9 |

2) 3 T W ¥ g Faw s
Prfdm grom |

(3) e 3@ e * gfw Faw fs
TR AR |

(@) FHAHE T

108. 3fz et 2@ & giifda wa iferam
T iR o0 B Bied & @ AT
% 39 S Y i =i o ot

(1) e siferes $oft i safe st |
(2) < sifees Soft wit safey wreaft |

@) =eht g v =f i &
oryill

(@) uaft fog ufa =fF ofifees g
Tt |

109. fifra § @ f6e wsg (ad) =+ W@
e s @ foed =fd 3 sy w
TS, T % AT T FEEEl |
AT ?

V(1) wpfaes arftreeR
(2) T AR
(8) Fge fmm

(4) "mfes fgEm
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(1) if its workers become better
educated or healthier.

(2) only if its workers become
better educated.

(3) only if its workers become
healthier.

(4) None of these

108. If the best educated and most
skilled person leave a country,
then in the short term this
country’s Human capital per
worker
(1) and physical capital per
worker will increase.

(2) and physical capital per
worker will decrease.

(8) will increase but physical

capital per worker will
decrease.
(4) will decrease but physical

capital per
increase.

worker will

109. Which of the following term is
used to refer to the ability of
people to exercise authority over

the resources they own ?
(1) Natural rights

(2) Property rights

(3) Input control

(4) Collective control
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ot e -

(1) 949 & T g ST SR
F ITN W ™R B A
EARHATR |

(2) I # I I T H)
Al T R T R |

(3) =aa &t <t § et grf |

(4) ®E ¢ A% (Trade off) wfrE
= |

afe fhelt <o & s R T F, Qe F

e 2

(1) K/L U@ a1 Seqieshal s
Bt |

2 KL sgma st dm, feg
SeaTGERaT 3fieh T |t |

(3) K/L Irguma fess a8 2, feg
ITEHAT AR BNt |

(4) 7@ K/L 39 3R grm ik 7
& Seqigerar 3firk g |

et e & frem aren whiea, safw

1 g | 9N Y S W B 2

@ 3T 37 @ fp —

(1) Hara s sfawer fEw, e %
FRAFLEATR |

(2) IR F FHGHN TRiee %1 =R
e % SR AR A R |

(8) UNET HEIYH, YT TRl 6
AT R |

(4) T 9t % s & s @
M TR |
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110. Accumulating capital
that

sacrifice consumption goods

(1) Requires society

in the present.

(2) Allow society to consume

more in the present.
(8) Decrease saving rates.

(4) Involves no trade-offs.

111. If a country increases its saving

rate in the long run

(1) K/L ratio and productivity
will be higher.

(2) K/L ratio will be higher but
productivity will not be
higher.

(3) K/L ratio will not be higher
but productivity will be
higher.

(4) Neither K/ ratio nor
productivity will be higher.

112,

The return to schooling for
society is higher than the return
to schooling for the individual if
(1) the concept of diminishing
marginal returns applies to

education.

(2) the concept of constant
returns to scale applies to
education.

(8) human capital conveys

positive externalities.
(4) investment in Human capital

involves no onnor
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113. We3i7 Yo Sraiw Reah w1y sifea B 113. The phrase demonstratiomreffeets cuide

™7
(1) 3.5, Tty
(2) .. F

(3) F= gl
(4) w7 Ufea=

was coined by
(1) J.K. Galbraith

(2) J.M. Keynes
(8) James Dussenberry
(4) Joan Robinson

114. ATE-NeT AHArh! fovemw e g 114. The technique of input-output

i ¢
1) T

(2) d=geE

(8) Toraf=w

(4) @

analysis has been popularised by
(1) Nurkse

(2) Samuelson
(3) Leontiof
(4) Lange

115, Feafasiya 3w & YSft-3eares ®1 7= 115. High value of capital-output ratio
ftres B o 58 vt WA SR AR - is favourable for an

(1) T YR G &1 Fmfo

underdeveloped country if

el (1) it has to build up the

8 T Rt et il infrastructure that involves
(gestation period) & | long gestation period.
) mmﬁqﬁgﬁ@% | (2) its population is increasing.
. (3) its natural resources are
@) wF m ST 1 under-utilized.
il I (4) its labour productivity is
(4) T 3w =t SEEHAT 9G W A | increasing.

116. e gfg it T gz ff wedt 2 116. The rate of Economic growth

(1) R H RN

C(2) U I F I W W S SS9
T 2 e R PR e 2

(3) T gUR it W
(4) Iush

Prepp* Subscription
Only (X999) X249/year

mainly depends upon

(1) The rate of growth of the
labour force.

(2) The proportion of National
Income saved and invested.

(3) The rate of technological
improvements.

(4) All of these
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117. F=fafea & @ *9 @1 fwe anfis | 117. Which of the following is an

Fu  (Economic overhead) 4T example of Economic overhead ?
TS 7 (1) Schools
1 .
(1) (2) Sanitary facilities
(2) w=a1 g gfewmd
(3) Hospitals
3) IHaA
1 (4) Roads and Railways
(4) TS T oW

118. fifvhe Tfidt % % 3o@w | 118. The Physical Quality Of Life

®QLD) ¥ si=ria € o £ 9 B Index (PQLI) Combines three
Indicators. They are
g (1) Infant Mortality, Life
(1) R vy x, feq vemr T expectancy and  Adult
T AT Literacy rate.
(2) Crime rate, Clean
@) IRE F, WS W@ environment and Quality of
ST Torere Housing.
(3) 1Y WgWT &, WA TEEU & aul (8) Air pollution rate, Water
P pollution rate and Sanitation.
(4) Health, Education  and
(4) wawe, fre o st | Environment.

119. f4=iif%a § & s o (Golden Age) | 119. Identify the model which is

Hisd A frad grafRE 2 concerned with the ‘Golden Age’
- equilibrium.

(1) SeeEr s

(1) Kaldor model
(2) SiW Ufewa Aiee

(2) Joan Robinson model
(3) iR Atem [ .,

I (8) Keynesian model

(4) TWHAEA
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- The Total Fertility \ge (TFR) 1

0. %ma@?ﬁ% ] 120 Your Personal Exams Gwde
(1) @ﬁ'&:&aﬁﬁm?ﬁﬁmﬁﬁ (1) The total number of children
I T Y Por T B 79 R born in a country in a given
8 foiom 0 w2 s e

Q) T 3w Ak F g EH
JAedIed 981 % SNH P fhaw

year divided by Labour force.

(2) The number of children born
to the average woman during

ﬁ%mﬁ E;Lﬁ B3 e her reproductive years.
X ::; éq?ﬁ & qﬁa; £ (3) The number of Births in a

P sEe 9 o =t fean
I T 5 |

country divided by total
population in a given year.

() TH W 15 q 45 9§ H 3| H (4) The number of women age
HAfgemait 6 g9 B B SHEET 15-45 in a country divided by
3 forrfora = 3 v s =W | total population.
121, Fr=fafga & @ a9 @1 v d® gzt w1 | 121. Which one of the following is not
' ST T R ? an example of Near Money ?
— (1) Treasury bills of Government
(1) T FHR % gl fren of India.
(2) Fea! SiEied & Eid N (2) Equity shares of Ranbaxy
(3) fafrma fae Laboratories.
' & (3) Bill of Exchange.
4) = o (4) Bonds and Debentures.
122. HeeR H Hghg Wiew F=faRed | 122. Kaldor's Growth Model is based
AT W STERA 8 on the following assumption :

I S # b aoeh 3k o 1
SaE |
II. FRw 3 e & @ =

I.  Output consists of wages and
profits only.

II. Investment output ratio is an

independent variable.
2l ] ITI. MPS and MPC are constant.
II1. MPS @1 MPC feris & | IV. There is less than full
IV. @O AR AFH S 2 | employment.
%e: Codes :
(1) ITIv (1) IandIV
(2) IIaurIil (2) II and ITI
(3) IIaamIv 3) Il and IV
4) IqaIl 4) TandII
e 38 57
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123. I¥FEA (A) : feft &5 § 7aweds | 123. Assertion (A) : Innovation in

@ € g=afRe 83 o Tayadi ) one field rarely induce
e R E | innovations in related fields.
Reason (R) : Once an innovation
HR (R) : T ¥R a5 T9HRI 91 becomes profitable, other
ST 2 9 37 Sueht gusge et § entrepreneurs follow it in
3% M-8 e € | ‘Swarm like clusters’.
Codes :
e (1) (A) is not correct and (R) is
(1) Q) a@TdR@) a2 correct.
@ Q) TR, A ®) wh T2 (2) (A) is correct but (R) is not
correct.
3) (A) 7 R) i v T € | (3) Both (A) and (R) are not
@) (A) T (R) a:ﬁq_iﬁg | correct.

(4) Both (A) and (R) are correct.

124, Jq9ia w9fg wieel $i @umon w1 | 124. Arrange  the concepts of

ITh e o o Safa #it - Endogenous growth model in a
%Pm sequential order.
I ot it sty
5 I. Production of ideas by
II. /%@ g Research.
TIT. s g e Il. Learning by doing.
III. Learning by investment.
IV. @ diE
IV. Learning by watching,
$:

Codes:
M IO 1 1I Iv

2 Iv I 1 11
@ I 1T v 1
4 II IV I 1

OO 1 I 1Iv
2 Iv I 1 11
@ I II v I
4 II IV I 1

T— — S —— —————— Y —— — T ia—Yi——
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125. “afe o A = H R W G-
- eUTE FFuTd ot R e R @ A
TREdA T8 & R 17 5@ SrEHRon Hi
foram st fomam ¢

(1) =R
@) fewa
(8) wient
4) @

126. Jasia wqfg wisa feus grr fasfia
fRmE?

L HUI.W
II. 9id . I
IT1. Tl 3. o
IV. 3R, dielt
R

(1) Iail

(2) IIIaen IV
(3) I, I ae 111
(4) II, I 9= IV

127. o (eidie) il afads

Hieer e SeUTe Ber W Inamia ® 2
(1) 3w

(2) HlE-TTeH

(3) Zrawm

(4) Higwm.

Prepp* Subscription
Only (X999) X249 /year
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1 Year

Full Access

repp

“A technical change !qg}slggg,kgj}ns Guide

our
at a constant rate of profit or

interest, the capital output ratio

also remains constant.” This

concept was propounded by —
(1) Kaldor
(2) Hicks
(3) Solow
(4) Harrod

Endogenous growth models have
been developed by —

I. Kenneth J. Arrow
II. Paul M. Romer
ITI. Robert E. Lucas
IV. R.M. Solow
Codes:

(1) IandII

(2) III and IV

(3) I, II and III

(4) IL IIT and IV

. Embodied technical change mode]l

is- based on which production
function ?

(1) CES

(2) Cobb-Douglas
(3) Translog

(4) VES
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128. Tll-I a1 g&-11 @ wei %1 & frem

129.

130.

57

HifR
-1 gf-11
A fgfmainas I Rfem
B. sciteR®  II. uid w=ieh
Tersrar arftremaw
s
C. i oo 111 wew fary
HigeA
D. sgmefam IV, wigw
R:
A B C D
O Ivim 1 1
@ II 1 IV III

@ II Mm 1 1Iv
4 I IV III II

FRBY (A) : e @ anffes fofy
% fore yrifes 78 2 |

HRU (R) : WQ GEEET $) TG AR

A A E |

R

(1) (A) 7 R) 3t & € 7 R),
A) Hradt=reT |

2) (A) T, Y R) T T R |

(3) (A) 7wt (R) 3t @l &, Afe R),
A) Pt =TT AE R |

(4) R) AR, AfeT (A) Toa R |

IerE % e &3 & wifver @

(1) SHIE 96 &1 98 e W) R
@At % FRE |

(2) T et & &g @ fammn

(3) T T@ait & A= =1 frn

@) = Wt & Sud o 9
T
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128. Match the correct pair from

List — I and List — II.

List-1I List - I1
A. Kinked I. William
Demand Curve Baumal
B. Sales II. Paul Sweezy
Maximization
Model of
Oligopoly
C. Social Welfare III. Adam Smith
Criteria
D. Law of IV. Bergsen
Invisible
Hand
Codes :
A B C D
O IvVII I 1II
@ I 1 I1v 11
G II OI 1 1V
@ I Iv I 11

Assertion (A) : Sunk costs are
not relevant to Economic
decision.

Reason (R) : The opportunity
cost of such resources is zero.

Codes :

(1) Both (A) and (R) are correct

and (R) is the correct
explanation of (A).

(2) (A) is correct but (R) is not
correct.

(3) Both (A) and (R) are correct,
but ®R) is incorrect
explanation of (A).

(4) R) is correct, but (A) is
incorrect.

130. An Economic region of production

consists of

(1) The portion of IQ lying above
the ridge lines.

(2) The portion lying between
the ridge lines.

(3) The portion lying below the
ridge lines.

(4) The portion lyving above and
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131. Fr=fafea w1 fem =t ;
-1 -1
A JYEHEER- [ © @i
feera vz
B. ghfdfrgm II. $.3. %
C. =y III. &. Hidah
HATO} BRI
D. sgewfam v IV. $eSrn-feaw
%<
A B C D
() IV I I 0o
2 IO IVv I 0
@ IOl IV I I
(9 IV Il 1II I
132. Hma frufor e afva Ay frafag
TR e € 7
(1) =il H FRER § 9w
foeprera & fore
(2) wrh e 2
@) wREl H aer § W¥@w W
Te1Ted 33 % forg
(4) I ARG R IATE o L 5
forg
‘133.aﬁﬂﬁwm=rQ=C+dP%mﬁ
37U d %1 AF 33 B A 9 6 g
(1) i Sefier
(2) e SR
(3) MY AER
(4) 9N SHEER '
= | 42
Prepp* Subscription i

Only (X999) X249/year
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131. Match the fOllOWiﬁ(é‘u'r Personal Exams Guide

132.

133.

1 Year

Full Access

List-1I List - 11
A. A Double I. A Bergsen
Kaldor-Hicks
Test
B. Compensation II. K.J. Arrow
Principle
C. Social Welfare III.T. Scitovsky
Function
D. Impossibility  IV. Kaldor-
theorem Hicks
Codes:
A B C D
QO IV I m 1
@ III IV 1 1I
@ III IV 1II 1
@ IV III I 1

Predatory pricing policy is

designed to -
(1) Drive

business.

competitors out of

(2) Frame a legal activity.

(3) Encourage Entrants into the
market.

(4) Attain least cost output.

Consider a supply curve of the
form Q = C + dP. If d equals to
zero, then supply curve is

(1) Perfectly inelastic
(2) Perfectly elastic
(3) Relatively elastic
(4) Relatively inelastic
57
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134

135.

136.

. A X F%g H i 1 v M@ F |

faeifena & & = g AR X g 1w

5 oeff SR faad & 7

(1) X a&g ! Hma & w5 2ift |

(2) X =g 1 T T h v & g
gt )

(3) X 9g ! WA a%g it FiHa A
gfe &t |

(4) 3a+ft |

T I SR SRhe B Y gem 7
IR FEhe A 1 ghEar [ R @
ISR Fke C Y gor §, IT9IR She
B %! atirar 31 & | 31: C &t gorn
A = Far & st |

ST A I frrd e @ B St
AraT i T8 @ —

(1) gsifdran
(2) Fegan
(3) et g8 wiorenmem it diura =
(4) S9vitERN 1 SAfAHIS ZaER

FITa ITHT TF F "ol A Arerfieg
IS TS TR

(1) IEEFfga R
2 ImiwEfawd
3) ImfRRE|

(4) I F W, IFPT F T ®
frftwmr |
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You are analysing the demand for

good X. Which of the following

will result in a shift to the right

of the demand curve for X ?

(1) A decrease in the price of X.

(2) An increase in the price of a
good that is complement to
good X.

(8) An increase in the price of a
good that is a substitute for
X

(4) All of these

A consumer prefers market
basket A to market basket B, and
prefers market basket B to
market basket C. Therefore, A is
preferred to C.

The assumption that leads to the
conclusion is —

1)
@
3

Transitivity.
Completeness.

Diminishing Marginal rate of
substitution.

Irrational behaviour of

@

consumer.

Which of the following is true
regarding income along a price
consumption curve ?

(1) Income is increasing.
(2) Income is decreasing.
(8) Income is constant.

(4) The level of income
10,000+

O
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137. TgsATdt 7 Y Ieaehal §g I TEW | 137. For consideration of ISS(e8eieRs o1ide

% forwa o fT, e amg @
(1) ¥ <1 Hivra 39TeA
(2) =9 1 3T IS

as labour’s productivity growth
nationwide, the relevant measure
is the — '
product of the

(1) Marginal
(3) & T HA IUTCH labour.
@) ‘Fﬁﬁm (2) ﬁ‘{;l;-ge product of the
3) Total product of the labour.
138. Hmreg TEAHIH i T Y T R §4; Cost olf)' capital.
% for ws nitrdte faftr =1 @ fen 3
FTdTEd— 138. A mathematical technique used
to solve constrained optimization
(SeTET o foTe Iuviiert w1 gmadfietor % problem (finding the consumer
fom) optimum for example) is —
) mwm @)} 1’{‘/[11611;' lﬁethod of Lagrange
¥ ultiplier
(2) wia-zrem faf (2) The Cobb-Douglas Method
(3) wWe=h fafy (3) The Slustky Method
(4) feaa i wfereemem fafy 4) g{hih 5 Hick Substitution
etho
139. 59 it & Jfees & o wefiv 139. As more and more firms have

FETd B oAt B, @ By wyfH,

IR TGN 1 Th qFF 949 &9

STt 8 | e uR % e Sea nefia

4t 7 gfg B ere @

(1) =99 1 IR R |

(2) 78 g a2 T b oy w
A T R |

(3) T ATSATA WHIE FHT IR R |

(4) € TATHS b STRIAT T G
2

acquired Fax machines, the fax

machine has become a standard

means of business

communication. The increase in

demand for fax machines for

business communication —

(1) is an example of the Snob
effect.

(2) proves that fax machine is a
normal good.

(3) is an example of Bandwagon

effect.

(4) is an example of a positive

network externality.

140. 753 SR i ISR FE=T 3§ e B | 140. The market structure in which
ﬁa'r{aganzﬁugf% ? I strategic considerations are most
(1) RN TR | ?;;poorltiant’ lls a
- : Bernh E gopoly
2) ¢ } (2) Monopolistic Competition
(3) Tors e s ] (3) Pure Monopoly
@) foge it sem (4) Pure Competition
o a4 57
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141. Svsa ywE freifea § @ fee% | 141, The Bandwagon effect
I gaTaq & 7 corresponds best to which of the
¢ o following ?
(1) srafees fraeafand ,
S S (1) Real Economies
@ N (2) Technical Economies
@) : (3) Negative Network externality
(4) G Feah STt (4) Positive Network externality
142. $a § FH F HR07 gfwemT yg ¥ | 142. Which of the following is true
Ty f ifra T Y T ad 2 ¢ concerning the substitution effect
) of a decrease in price ?
1) /> FW FI9 IOT T ¥ (1) It will lead to an increase in
ST consumption only for a
ﬁq@%ﬁﬁ% ! Normal good.
(2) F HRU =Y o IEgal + (2) It always lead to an increase
W’ﬁﬂﬁiﬁa’@?ﬁ% l in consumption of all types of
goods.
(3) T9% HRV Fad TEG F I (8) It will lead to an increase in
ﬁﬂﬁﬁ?ﬁé \ consumption only for an
inferior good.
(4) S SR Fad e I $ (4) It will lead to an increase in
mﬂﬁ*‘i@@?ﬁ% | consumption only for a Giffin
good.
143. 771 % & Ao 61 Rl 51 BRT T | 143, Which of the following is NOT a
2. cause of market failure ?
(1) 37qei gemd (1) Imperfect information
(2) «REn (2) Externalities
(3) wufidfra gemd (8) Symmetric information
(4) G T (4) Public goods
144. ST T wRw (dfian) wus | 144 Locating a point on a utility

57

fag =1 fufwr & fem ot & e

ATl g ?

(1) |HaT AT gEraT gl & WR §

(2) aua &% 9N A AT eorar F aR A
T

(3) qaraT % W & AfhT gHar F TR A
&

(4) WTEREdT % aR o A% g %
= =R
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possibility frontier gives you

information about

(1) Both equity and efficiency.

(2) Equity but not efficiency.

(3) Efficiency but not equity.

(4) Profitability but
efficiency.
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145. IANfar gnEaT R/ITEF AN
T Hehd
&l S |
6)) m@ﬁi;mﬁm
2 3l w= =fF
‘ qa; 145. Wh
: ! at
- . Tﬁ i does
wh el ?@‘wﬁ%ﬁﬁm 3 i =
3) Bt T i y? i i
qz?ﬁ l (1) foe ecglo
gﬂh@ ﬁ Dimini - pEXO!E]
@) IR = $ (2) Th g e il g
e r
LG T 7 3 LI pers°n,ly wa b
: on . l ’
a; a v 5 util
q@ﬁ noth: e o -
| e # TR @ (3) Di i e .
6. « inishi e u e
146. “afe Eacil ] Of::l Shm sos ut?ﬁg creal;e
= aft =f (4) Th bstitutig Margin i e
' - ; e onl B -
@ﬁaiwmmw = = :
. ﬁ decre Fi X
Em w : = 3 Outne i (;ncrease
” - . 6. The ' v -
l ’ . : - anoth: .
= a:m: ® eme 3
s o 1 o o n o comptive
| L m i b1tlve mryone :
1 equi mpl e . S
) i ¥ Y quilibri g i =
W A Sic res e ¢ and g -
(2) aﬁ s efﬁources i e
w‘:ﬁr{ cien 9 o Wlll auoca . esult- ‘
(3) He CaRr] Q) Tht B2 ; etmn ;
4 - ™ e L rmall conomi e
) (2 3 o /- icall
e § e EaRil] ) Th L iy A y
147 fa e fir = _
: % T st th B
Tf : : i ﬁf‘mandeorem of d
.giazh-:ﬁ o= agga (4 e i the. "
: : . - ore :
; qia a; o A m of W
¢! Eﬁf'”ﬁl.“ F sigf” "[:' - 4 :
) Tf ; ciency i ;
. l < e theorem
B e R 6 T TR § y d v Of
Q) TR | ; = oes :
S I g’ & T
‘ afa peo ion e e
3) @ 2| o ( ple ? Und of goodre’co ]
$d T 1) : S :
: 0 ow betw '
: a:ﬁ p s oy ect co B
4) *'mﬁqmﬂaﬁ £ g ) Ereferences - thmpetitio;vo
% V . e —
a TEiE . pri(zryone f -
I N = aces th
= e s
! i ne con ol
5 su
L i mes th
ds . :
| 2 S same
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148, % 1 3TN 477 6 g1 2
(1) =afFama v & 39 ain 65 @

148. The industry demand curve for
labour is the —

Raf (1) Horizontal sum of individual
am : ‘ firm labour demand curves.
(2) wAfReTa S 3 5w Wi T T I, (2) Vertical sum of individual
I - firm labour demand curves.
(3) SR o 3 git T ) w4l £ 3) dRepres:;ntative z hfgn;’s
. : emand curve multiplied by
] ﬁgunimﬁ kX - the number of firms.
(4) w8 A HE T (4) None of these
149, Aeeitfe wRfY 2 149. A Maximin strategy —
(1) =T @™, N 9 R S g (1) i\;[lafimizi the miJcsllimum gain
%’aﬁmmml at can be earned.
@) & Reed F @w 9 TR (2) N{aximi;est tl.1e. gfalint }i)f or.1e
e R player, but minimize the gain
bl & T of the opponent.
T |
(3) Minimize the maximum gain
@) sy l%“ Ia:m’ Gﬁ, SIT‘?I e that can be earned.
T B, S HqH T |

@ T it * e ages =
ffea dar ® | = v wenfa

Involves a random choice
between two strategies, one
which maximizes potential

(4)

N o IREaw @ T T« gain and  one which
eI B =Y A HETR | minimizes potential loss.
150. T4 B4 Aiedd % a=wia ks (Fringe) | 150. In the dominant firm model; the
LT I fringe firms —
(1) Fma wdar g | (1) are price takers.

(2) 3¥a Ivm qur aud @ @)
TE F A AN B ARFay

(2) maximize profit by equating
average revenue and average

cost.
FA R | (3) determine their price and
() uM W g uht Fiwg aqe output before the dominant
39T & fyfor +3 3 & It firm determines its price and
S Ta Ieureq 1 Fafor e 2 | output.
’ @) Fmf (4) All of these
oo 500+ 1Year 50,000+ 10,000+
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