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Karnataka Power Transmission Corporation Limited
Departmental Examination — October, 2012
SAS PART Il - PAPER IV

(KEB Accounts Manual Volume-III, Manual of Delegation of powers & KEB
Accounts Manual Volume-IV)

(Practical with Text books only. Guides, Notes cte., are not allowed)

Date: 20" October, 2012 Maximum Marks: 100 Time: 2.30 pm to 5.30 pm

PART - A
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1. Pass Journal entries with Account Codes and Account Heads to
rectify the Misclassification in the following transactions:

1. Printing and Stationery Expenses. has been accounted as Postage
Expenses. |

2. Uniform and Livery Expenses has been accounted as

~ Advertisement Expenses. '

3. Salary payable has been accounted as Bonus Payable.

4. Rental from Staff Quarters has been accounted as Interest from

Banks. .
5. Depreciation on Buildings has been accounted as Depreciation on
Furniture and Fixtures. 5
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2. What is the accounting treatment of material cost variance in the
final accounts of the Company. 2
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y 3. Write about the “Disclosure of un-issued cheques” in the Final
Accounts of a Company. 3
3. SoTROH LoD SYNFO “DI0FTe Athss zé’sf”riﬂﬁﬁaq Vo Wik Bert.



WWW,prepp.in _ - rrepp ﬂ

Your Personal Exams Guide

4, Indicate the Journal entries with relevant Account Codes and
Account Heads to be passed, while passing the bills in respect of the
following transactions:

i) Medical expenses reimbursement

i1) Earned leave encashment

iii) T A Bill

iv) Ex gratia Bill

v) Uniform stitching charges. 10
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5. From the following details relating to Personnel transactions, prepare
ledger account of Account Code 36.3 and find out the closing balance
under that Account as at the end of the month. 5
1. Opening Balance under Account Code 36.3 was Rs.59,000 (Credit)
2. Debit A.T. sent during the month worth Rs.56,000 out of which
~ Acceptance has been received for Rs.39,000 during the month.
3. Credit A.T.sent during the month worth Rs.11,000 out of which
Acceptance has been received for Rs.9,000 during the month.
4. Debit A.T. received: during the month worth Rs. 6,000 and the
same has been accepted during the month.
5. Credit A.T. received during the month worth Rs. 5,000 and the
same has not been accepted during the month.
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6. 'rom the following details of a Company, work out the “Net

Current Assets” to be taken to Balance Sheet of the Company.

Balance under Amount

(Rs. Cr)
Cash and Bank Balances 393.04
Power purchase Liabilities 1588.92
Stores & Spares 106.09
Liabilities for supplies / Works 106.73
Staff related Liabilities 3.76
Loans & Advances (given by Company) 161.48
Other Liabilities and provisions 2641.89
Sundry Debtors 244,98
Other Current Assets. 2376.67

5
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Particulars Rs. in Crs.
Revenue from Sale of Power 5807
Miscellaneous Income 110
Power Purchase Expenses 4940
Employee Cost 347
Administrative Expenses 68 |
Repairs & Maintenance 43
Depreciation 48
Interest & Finance Charges 173
Miscellaneous Expenses 285
Share Capital 206
Reserves & Surplus 919
Secured Loans 495
Unsecured Loans 99
Deposits 1570
Accumulated Depreciation 859
Fixed Assets 2799
Capital work in progress 176
Inventory 118
Sundry Debtors 1485
Other Debtors 628
Cash & Bank Balance 407
Current Liability. 1517
Adjustments:

1.
2.
3.
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7. From the following Trial Balance of an ESCOM, prepare Profit and
Loss Account for the year and Balance Sheet as at 31¢ March after
taking into account the corrections/adjustments required to be passed

as mentioned below:

Provide for Ex gratia to an extent of Rs.3.00 Crores

Provide for Unpaid Rent to an extent of Rs.1.00 Crore

Additional Provision to be made towards Bad and Doubtful Debts to an

extent of Rs.4 Crores.

10
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8. From the following information relating to passing of Civil Bill, pass
the required Journal Entry with relevant Account Code & Account

Head.
Particulars Rs. in Lakhs

Amount of Contractors Bill 97
Advance to Contractor — Interest bearing 12
Advance to Contractor — Interest free 6
Contractors Material Control Account 39
Sundry Debtors for Other Misc. Income 4
Security Deposit in cash from Contractor 12
Royalty Payable to Government 2
Income Tax deducted at source ' 8
Sales Tax deducted at source and payable to 3
department.

10
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9. What are the general principles that govern scrutiny of sanction to
an estimate. 7 5

9. womemd JEN ABOIT  HoRTIIONEY,  BOBODTN  TORWeF AT,
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10. What are the points to be verified durmg the audit of categorization

statement. 5
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11. Indicate to period of preservation of following records/
documents:

Register of details of Cash suspense.

Memo of disconnections

Register of legal cases

Schedule of All Advances

Register of solatium paid , 5

A
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12. What are the classification of Short claims. 5
12, FtFe & oD NY SNeedCroned o3,

13. As a part of inspection of Stores, an Auditor takes up the verification of
Numerical Ledger maintained by the Store keeper. What points
have to be verified by the Audit. ' 10
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14. What does the audit of Accounts comprises of. 10
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15. While verifying tenders for procurement of materials, what are the
points to be verified by Internal Audit. 10
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