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06 Karnataka Power Transmission Corporation Limited
Department Examination — January, 2014
SAS PART-I - PAPER - VI
(Advanced Accountancy)
(Books, Guides, Notes etc., are not allowed)
Date: 22.01.2014 Maximum Marks: 100 Time: 2.30 pm to 5.30 pm

Answering Question 1 is compulsory and any S of the remaining.
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1. The following are the balances extracted from the books of Water Pumps Limited (having a

licenced capacity to manufacture 2,000 pumps annually) as on 31* March 2012: 25
Debit Rs. Credit Rs.
Opening stock: Sales (1,000 nos.) 1650000
Finished Goods (100 nos.) 120000 | Export Subsidy and 50000
Drawback (Rs 250 each)
Goods in Process 55000 | Share Capital 490000
Raw materials consumed 350000 | General Reserve 75000
Stores consumed 175000 | Profit and Loss Account
(on 1-4-2012) 10000

Wages 620000 | Secured Loan 400000
Closing Stock: Sundry Creditors 135000
Raw Materials 200000 | Outstanding Expenses 82000
Stores 15000 | Dividend payable 30000
Staff Salary 20000 | Motor Car Sales Account 9000 |
Audit Fees 5000 | Reserve for Bad Debts 15000
Security Deposit 5000 | Interest Received 8000
Sundry Debtors 250100
Bad Debts 8000
Cash 2200
Bank 91000
Fixed Deposit 100000
Advances 35000
Income Tax, Advance 200000
payment
Fixed Assets 413000
Income-tax, paid in excess of
provision 15000
Directors’ Fees 1200
Managing Directors’
Remuneration 12000
Interest and Bank charges 80000
General Expenses 151500
Dividend paid 23100
Payment of Income-tax
deducted from dividend 6900

2954000 2954000

The following further particulars are available:-
1) Closing stock valued at cost :
Furnished goods (50 nos.) Rs.67,000
Goods in process Rs.95,000
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2) Managing Director is entitled to the maximum commission allowed by law is Rs.12, 000

3) Sundry Debtors are not more than six months old and are considered good.

4) The following are the details of the fixed assets:-

Byl Ausais Original cost upto Purchase during the Ratc'of:
last year year Depreciation
l 3 4
Rs. Rs. Rs.
(i)Machinery 350000 Nil 15%
(ii)Furniture 30000 Nil 10%
(iii) Motor Car 33000 30000 20%
Depreciation is to be charged on written down value and for full year on purchases made
during the year. _

5)  An old motor car having the original cost of Rs.18,000 and depreciation allowed Rs 15; 000
up to last year was sold on 30" September-2011 for Rs.9,000 and the proceeds remained
credited to Motor car Sales Account without any adjustment,

6) The amount of share capital is represented by fully called equity shares of Rs.10 each.

7) A sum of Rs.25,000 is to be transferred to General Reserve out of current year’s profit.

8)  Secured loan has been taken from Bank against L/C, D/P bills and hypothecation of stocks.

9)  Audit fees include Rs.1,500 paid for taxation work.

10) Furnished stock lost by fire on 18" March-2012 not covered by insurance and not included

11)

in closing stock- Rs.10,000.
Bill discounted with the bankers of the company but not matured by the end of the year

Rs.25,000.

12) Provision for doubtful debts is considered no longer required.
13) General Expenses include selling expenses Rs.91,000.

You are required to prepare the Profit and Loss Account for the year ended 31*
March-2012 and a Balance Sheet as on that date.

31-3-20120 ot Jox® ©. =T & VAT b@aﬁﬁ#dod BBoH AT (ToAEE 2000 ToT NFI) 3o30H

&S, 35, Q02 3)

Debit Rs. Credit Rs.

T ToRs dexn, 500083 (1000 o) 1650000
RoROAT moadN (100%0s3)) 120000 | B, VB HIB), w3, WRE 50000

(85.250808)
Zridodr mTN, 55000 | B3¢0 woRm¥ 490000
weReRE 3?{’ maﬁag 350000 | a=Be dexen 75000
WHAT T 175000 | goecd ahd, 8, o2

(1-4-2012503) 10000
820 : 620000 | 88 mo 400000
9033 IO, DN 135000
sza:e:J TN, 200000 | Te=exemn DEN 82000
TOE, @ 15000 | @omaxnesns wgod 30000
22,08 Be3s 20000 | Sectic® Bo° STt o3 9000
IRam oY, 5000 | SReoNE OB XeAw 15000
PP Be3d 5000 | SEOTE WA, 2000
OMTD 250100
Etolepiatalianla) 8000
Sty 2200
22,08 91000
23 Je3ed 100000
Snonz 35000
©m003 Zon Swond HEd 200000
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wmood 3oR(T 1 TTBLDFHT) 15000

ADdee8T B, 1200

&3,53mp e Peessd Mos G- 12000

(N12Y S, 13Te w08 WOBELT 80000

q3de DHERD 151500

TORIANT Coyod 23100

o008 THBoHE ERIIACAT AN

escoody 3ot 6900

W), 2954000 2954000 o

%38 DIV gYnzodd:
1) woddh wmmPR Swe B doxord msby (Furnished goods) ©».67,000, 3y,
BriooHh s N (Goods in process) 51.95,000.
2) sama:s ﬁba%aa@s 8.12,000 &, aﬂdxm 8 Adees8d saneRs® LNTH3E.
3) &0 3ondaPns HOMmTT mvadz a:;':r.’\ramr{aai wosaocs
4) x&d gy nd HIoR € 39nT033.

e DoeD (& SRer0) | xB8e T Fedd
SIeRSIN) %
1 3 4
Rs. Rs. Rs.
oI 350000 Nil 15%
2eBeT80D 30000 Nil 10%
SRCTF TaTF 33000 30000 20%
ASSechr, 7580 0303 BN IehPD e, & FETQ, DOGATIRER Tproe

x50 Iriodn)h.

5) Ow.18,000 B TJodh Bwetic® 5201 HoDS [WVE Tw.15,000 TF[F® I, 30-9- 20123803
8.9,000 R Rwootd B[RRA. WOT BASEY SetTt  50° MD%& a3 odwye
Broworsd Q) T3 Wi Sas.

6) Tw.10/- SnDWSH Beo’ WoBTIIDI .

7) & INET woyRoBBEE, 8re.25,000 B, a3de e[S BIFT.

8) eopeen wome, L/C, D/P @x0ands), SmRody, B0 TZoheonss.

9) dw.1,500 301 dwmdé BT BRYH) VRLFE B3, Redod.

10) &i18-3- 20120’@ zso&ﬁ 4THIA3RE  Wm,AN aasa SRRDHPOY, B, Tn.10,000 90350
AT RODJDY..

11) =od Tn.25,0008y RIS e ot SRRAB, uEd A@d on) IIED @033,
plale iAo

12) RoZohnd MOT VDI, 33 VR OQ..

13) @@Je Dpeneh 8.91,000 ST ABrmE SYBQ HedBRolT.

[

£:31-3-20128 P&, s By, o Tt oHI JoIWOAD.
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2. (a) On what side of the account will you show the following balances of the accounts : 10

(b) What type of the errors not disclosed by Trial Balance :

1) Debtors at the end Rs.5,000.

2) Creditors in the beginning Rs.2,500.

3) Capital in the beginning Rs.10,000.

4) Building at the end Rs.40,000.

5) Debtors in the beginning Rs.3,000.

6) Creditors at the end of Rs.1,000.

7) Bills receivable in the beginning Rs.500.
8) Bills receivable at the end of Rs.200.

9) Bills payable in the beginning of Rs.700.
10) Bills payable at the end Rs.600.

(c¢) What type of the errors disclosed by Trial Balance :

©) FINIFYa, Lo3cd BRT FIRTY, S0EOWHDO.

1) 8%.5,000 mOMST s5ododh dRSoNd,

2) §».2,500 FaNY a3 RToPRY,

3) §.10,000 Wo@Y 2I0RH TToPRE,

4) B.40,000 8833 30 EAJoHY,

5) T.3,000 MOMIT edodh TR,

6) B2.1,000 RN 2o SAZoH

7) S.500 ot JIWosnm s7ed0d T ToPTY,
8) 0.200 308 IBdotnd w30 SAToHY,
9) 8700 08 TRIMWT Lo TWTOPTRY,
10) 8R.600 0B TTBE B0 BRI0Y,

&) o Tedod SoddIeNY, FWIE BwRtERYIFI).
@) S Jedod Zodnbdodhd FRHWHT BRIV Y-

3. Write short notes on any five of the following :

1)
2)
3)
4)
5)
6)
7)
8)

Statutory company and unlimited company
Calls in arrears and preference shares
Bonus Shares and Dividend

Types of Journals

Fixed assets and current assets
Amalgamation of company

Primary books and secondary books

Bad debts and doubtful debts

BRFTRToR DB, agjzgﬁ wZond :

1)
2)
3)
4)
5)
6)
7)
8)

HRADER,Z SoTR I, WAHNI BOWR
s o 80N HIy, FT, Jeo N
B3 Jeof ), CoygRod

DHOTNY DedoRh HVWOOW

AT B3, 3, WO, A,

gomANY DeTe s

TPNE Y E DI, [ 3ech YA
BRAGINB T I, FoJoH Y

2V
2

13
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4. Enter the following transactions in a three column Cash Book of Mcssrs Navale & Co. April 2013
and Balance the same.

1

2)
3)
4)
5)
6)
7)
8)

9)

Ist April-2013  Cash in hand Rs.23,700 : balance at Bank Rs.6,59,400.

9 April-2013  Received from K.Agarwalla Rs.59,000 allowed him discount Rs.1000.

4™ April-2013  Paid salaries for March 2013 by cash Rs.20,000. Cash Sales Rs. 1 3,400

5™ April-2013  Paid B.K.Bose by cheque Rs.30,000 Cash purchase Rs.6,000.

7 April-2013  Paid Q.Ahmed by cheque Rs.58,400 : discount received Rs.2,600.

8" April-2013  Cash sales Rs.11,200. Paid cartage and coolic Rs.600.

10" April-2013 Withdrew from Bank for office use, Rs.20,000: paid rent in cash Rs.5,000.
14th April-2013 Cash Sales Rs.21,200. Received from G.C.Dhar Rs.19,400 by Cheque,
discount Rs.600. : :

16th April-2013 Deposited into Bank, Rs.1,00,000. Purchased a motor car for Rs.3,80,000 and
drew a cheque for the amount.

10) 23rd April-2013 Received a cheque from Robert and Co. for Rs.2,910: discount allowed Rs.90
11) 28th April-2013 Cash Sales Rs.29,800.

12) 29th April-2013 Bank notifies that Robert and Co.’s cheque has been dishonored.

13) 30th April-2013 Deposited with Bank Rs.30,000. Paid wages Rs.720. Bank charges as shown in

Pass Book Rs.50.

81 N3 ITTIORYR, Dy -20130Q DRI D, 80. IBT I, RS T3, Aeed TRy
Srich P ERO, Fody DO BomtBonD.

1)
2)
3)
4)
5)
6)
7)
8)

9)

1-4-2013 SINH B».23,700, W0FIY, Bn.6,59,400

2-4-2013 g.oncfse’ g00rm 0w.59,000 BROTY, 01000 Batd QBT

4-4-2013 &35ufe-138 IND Fe3T 82.20,000 JeRT sH3, IR oot Be.13,400

5-4-2013 0.8.030ex° JB30r e C2.30,000 e DI, INH DO Bn.6,000

7-4-2013 B, ¥TIHT" e 0n.58,400 ReRT, BB 0n.2600 IR,

8-4-2013 INcH EROE Tw.11,200 3y, O DB, Md DwhE Se.600.

10-4-2013 ©%.20,000 Fded Dudent WWOTFROT IBOE DB, I RN 8e.5,000 TBIKS.
14-4-2013 INH WIDTE3 Te.21,200 aba’a R.20.0300°00% Tn.19,400 ods wdada [ReR T.600
Bafrfainfl

16-4-2013 T.1,00,000 R0 Fex3rd b3, Beetio® 5T° DoedR 9.3,80,0008, s Jead.

10) 23-4-2013 OowErE €0 Fo. UR00W On.2,910 WE'y JEOWY, SR.90 Beed BT,

11) 28-4-2013 INTH 03 TR.29,800

12) 29-4-2013 Tod 205" T[T ToWEFE Wor® Bo. TST Wiee elapRjlery Wil $9x5,T.

13) 30-4-2013 T.30,000 R,05°3Y, dexSrd, 82O Tn.720 DOWIAT. WO WRER T.50 DOTH

mxfwaﬁb‘afd;ﬁ BTN,

15

S. In the Trial balance of a firm, the following errors were found. Pass necessary journal entries and
ascertain the difference in the Trial Balance. 15

3
2)
3)
4
5)
6)
7
8)

9)

10)

11)

An amount of Rs.100 was received from Purale & Co. on 31st December 2012, but had been
entered in the Cash Book on 3rd January-2013.

The Returns Inwards Book for December had been cast Rs.100 short.

The purchase of an office table costing Rs.300 had been passed through the Purchase Day Book.
Rs.375 paid for wages to workmen for making show cases has been charged to Wages Account.
A purchase of Rs.671 had been posted to the debit of the creditor’s account as Rs.617. The
creditors of P.Panna & Co.

A cheque for Rs.200 received from P.C. Joshi has been dishonored on maturity and was passed
to the debit of allowances Account.

Goods amounting to Rs.100 had been returned by a customer and were taken into stock, but no
entry in respect thereof was made in the books.

Rs.2,000 paid for the purchase of a motor cycle for Mr.Dutt (a partner) had been charged to
Miscellaneous Expenses Account.

A sale of Rs.200 to Singhi & Co was credited to their account.

A sale of Rs.1,000 has been passed through the Purchase Day Book. The customer’s account
has , however, been correctly debited.

While carrying forward the total of the Sales Book from one page to the next, the amount was
written as Rs.1,76,658 instead of Rs.1,67,568.
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39,00 xio:i)od: Foaed 0% sodoipnde 81 BUNS Dwexneh Bodwodd, APnert Aad, wIEe®
QoMY SRDT Swwes T oI, BOBRNRZHTH.

1) 31-12-2012000» FHod 3By, go. TF0oT T.100 Mdacsgb , B 3-1-20138 Ind JHX B, o DOMT.

2) oXowtad OBRFE, NEEE T BB CR.100 TR g, o8,

3) guled terdes DOD Y, 0,300, 0D FHE I, Do DONT,

4) Bpedex’ INBe NAT 8RO gp.37508, R0 gyd, Irchdnond.

5) On.671 DOD JAT,TH, gand Dube J88, 8e.617 ooth Inchdnotd. Fanwh L.37 wore go.

6) &.a.etd JE008 BEW 8e.2000 Ue¢ ©3H SoI0 SRND), WY Wy Dues Jed, 3ichdnond.

7) mmEoer @AY, wody  T».100 S KO mmAr  Srichieods, J4w YR ESO,
o DOATTHOL .

§) oG (TeumS) SH0H BAT B BF DOORD) 82,000/~ WHINDHTHER, ITe DU J8g,
e’ﬂc:’odn%mnd.

9) xodve By, Bo. SZoR SReR SnoekE Swd, 82.200 ey 9530 eﬁdia SR IPEINS.

10) Gw.1,000 SROLIETY, DOEB o3 Yx g Swes SeE, Irhinctd. uEd MEEs Jg8, KosBN DUER,
Rapl{antatal :

11) [POWT [ BB WY, 0%.1,67,568 &, torh wbord wotH i‘{SJbB!?ﬁ wdolnmon ©n.1,76,658 o
oDOAT.

6. Answer any five of the following: 15

1) Distinguish between accrual concept and going concern.

2) Distinguish between cash and mercantile system.

3) Distinguish between purchase returns and sales returns.

4) Distinguish between cash flow statement and fund flow statement.

5) Distinguish between Promissory note and bills of exchange.

6) Distinguish between Owners and Promoters.

7) Types of Journals

3RTTTR DWF, YOI VA0~

1
2)
3)
4)
5)
6)
7

7. From

Rogama Hwed (accrual concept) H3, weodedh Do (going concern) & S,ToX.
SN B, Terdw, B =58

DB WoIRIT Ty, BT oo3n3E TR

SN o Iy, B, Wor=Y BOy TeIoh TR

DR B H, Tod DITOLAT FTR

BROED H, TIIEEC IBDOT FI/A

DO dedadh DdFWOND.

the following receipts and payments account of a Bharath club and the subjoined

information prepare Income and Expenditure Account for the year ended 31% December-2012: 15

Receipts and Payments account

2012 Rs 2012 Rs
January 1 | To Balance-Cash 352 | Dec.31 | By Crockery purchased 265
Current account with bank 2738 By Maintenance 682
To fixed deposit at 6% 3000 By Match expenses 1324
December | To membership subscription 4000 By Salaries 1100
31 (including Rs.600 for 2011)
To Entrance fees 275 By Conveyance 82
To Donation 501 By Upkeep of lawn 424
To Interest on fixed deposit 90 By Postage stamps 105
To Tournament fund 2000 By Purchase of cricket goods 972
To sale of crockery 200 By Sundries 200
(book-value Rs.120)

By Investments 570
By Tournament expenses 1880

By Balance -
Cash in hand 220
Current account 2332
By Fixed deposit 3000
L 13156 13156
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Information:
a) Outstanding salary is Rs.100.
b) The value of unused postage stamps is as follows:

Rs.
31 December-2011 75
31% December-2012 | 90
¢) Stock of cricket equipment is as follows: -
Rs.
31% December-2011 321
31% December-2012 280
d) Arrear of membership subscription :
2011 660
2012 800
31-12-20120 R0 g3 Sdednwh BB, MBI w03 JEE FwoohRon Bweodh &), Sy wodoh
Zo30A0.
Fenrith T, B o,
2012 Rs 2012 Rs
®ISO-1 | INTH dey, 352 | odowr™-31 | gormord BIRINY D0 265
W,05°3 0, 203 2738 AREDS 682
e.68 X0 eded 3000 crd DhE 1324
Bxozof - #dﬁéd wodd 4000 eI 1100
31 (20113 Br.600 XeD)
TReB Bow, 275 Pplatac] 82
Deednt 501 DO T PR ATETE 424
x:md Bemdod Sueds wa, 90 ol I 105
womﬁud WoBwoY 2000 3L TN DOEB 972
QoMo HRING STk 200 533 200
BRBS 570
ﬁoméé.ad Ddhe 1880
dew,
[N 220
WO o3 2332
30 Seaed 3000
23, 13156 13156
Fatalefsl=¥

1) Pe33 w8 8».100

2) OTBANRE wordnd SR
31-12-20118, Gr.75
31-12-20128, T».90

3) 38 RNoscRod mom,™
31-12-20118, S».321
31-12-20128, G.280

4) RuHT Bosdod wescdn
20118, 8».660
20128, B».800



