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W—W#Wﬁz%mﬁaﬁﬁﬂﬂw? T & UF G & | 39 Y9T-97 F
32 Yo7 & | @4t 397 37fHart &

T & G gl & fore srfaard 8

YT @ 7 3l fakey 7w @ § (1) T faewn &7 favayor qer (2) syl
FGTIHT | 397 120 7T fasbed # @ 3779 fad? U 98¢ & o) & IR 17T |
FIHT faheT & Fo91 F I IREY & & §8 IH-Jasl | 97 15T T
farereq &7 v 375997 foflaw |

o7 G&IT 1 T 13 797 23 @ 29 7% 3lad TY-IHIT THR & Jo7 &, T9H o7
1 3% FHE

97 G&IT 14 37K 30 TF TY-IF70T FHR-] & 97 &, JAH J97 3 371 # & |

Y97 T&T 15 @ 18 9T 31 G-I FHRII & J97 8, I% Fo7 4 37H] #1 & |

97 &7 19, 20 77 32 FH-FTR1T JHR-] & 97 &, I9%b 97 6 37h] &7 & |
o7 &7 21 37K 22 -7 JPRIT & T97 &, T35 Jo7 8 3% #T & /
IR G TIT [65aR &1 FeY | &1 97T & G4 J77] & I T & €7 T
forg S FTEY |

¥ GHY fdheq 751 8 | 8IcTld d7-d17 3l aict 2 J991 4, IR 3l arct
2 Il §, 99 3Hl dic7 1 T3 7 3R S13-3713 37! Jic1 2 991 7 3aRk%
fae 1397 7= & | 379! O Yol § @act Uk &1 [Aheq 7 I AT 8/

3T ARE, HETIHAFAR, Td% YFT 3K Jo7 @& TIT STHT-3HT FId

143 15T 1T & 1

W <k
(TR TISAT, AT WHT qAT R AT o o0 eame)

Ife wrged & ISt i e ¥, 9 ISt emewn o+ @ fem @ # feen
ST 2

i, AR qen A wrEer off qem 2:2:1 % g H @W dredt off |
1 3, 2019 ¥ 384 9T & @9 7:5:3 & U H Sled H1
o | 33 fafsr =t 3o feurfa foemor 4 fasmam S=dft @mar T 45,000 1 A9 o
@1 o7 | Tosmua 3=t @i <hl Ui i STufeIiad i o fore i, Jw qen fia
% USfl @Tal o ST 98 H @A shi ST arelt Ui shEsT: g

(A) ¥ 18,000, T 18,000 AT T 9,000

(B) ¥ 15,000, T 15,000 @ T 15,000

(C) ¥ 21,000, T 15,000 AT T 9,000

(D) ¥ 22,500, T 22,500 qAT I
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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two Parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(it)  Part A is compulsory for all candidates.

(iti) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(v) Question nos. 1 to 13 and 23 to 29 are very short answer type questions
carrying 1 mark each.

(vi) Question nos. 14 and 30 are short answer type-I questions carrying
3 marks each.

(vii) Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.

(viit) Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.

(ix) Question nos. 21 and 22 are long answer type-II questions carrying
8 marks each.

(x)  Answers should be brief and to the point. The answer of each part should
be written at one place.

(xi)  There is no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of six
marks and 2 questions of eight marks. You have to attempt only one of the
choices in such questions.

(xit) However, separate instructions are given with each part and question,
wherever necessary.

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. In case the partners’ capitals are fixed, in which account will withdrawal
of capital be recorded ? 1
2. Meera, Myra and Neera were partners sharing profits in the ratio of

2 :2: 1. They decided to share future profits in the ratio of 7 : 5 : 3 with
effect from 15¢ April, 2019. Their Balance Sheet as on that date showed a
balance of ¥ 45,000 in Advertisement Suspense Account. The amount to

be debited respectively to the capital accounts of Meera, Myra and Neera

for writing off the amount in Advertisement Suspense Account will be : 1
(A) T 18,000, ¥ 18,000 and ¥ 9,000

(B) < 15,000, ¥ 15,000 and ¥ 15,000

(C) < 21,000, T 15,000 and ¥ 9,000

(D) T 22,500, T 22,500 and Nil

6711 | 3 P.T.O.
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3. O a¥1 A1 U B 6l wregr off aur 3 : 2% AU H oy siedt off | A
aﬁwﬁ%wﬁﬁ%ém%fmmﬁmwﬂm%m,wﬁ%ﬁaﬁ
oo % MR @faqfd == T 32,000 T I G @ AT | HETR &fdqid
T T 40,000 Faifa foram | w=w @ T & oTfue Y @d! 1
(A)  TIHeATR T & ST 987 | i @t |
(B) YHcHHT @Id & 19 q&1 H &t At |
(C) YU WISl & USit @l o ST uet § <l STt |
(D) YU |TEIERI < S @ral o A9 e § 6l S |
4. fem, fen qen foon areer of qem 2:3:5 & AU A av-g STt off |

28 FaFeR, 2019 ! T i §g &I T8 | ATH H IHeh W i feam qen fa&m 3
SUR-SUR o T | 8 wH | feam o oy =1 9 B | 1

5. U qYT 9T Uh HH o TTER & AT 7 : 3 % U B 9 died & | A H
@t %am%mm&mwaﬁwﬁw%mawma@am
TR | T T 9T ST ST SFAUT T hITTT | 1

6. U UHl WE 1 AW FAsC H W U9 YTAE @1 & Fae 9& § s of
T &l ST, W 79 U o4 @Id o W Y& | gy S § | 1

7. %, @ QAT T Uk HH b HHGR I qAT 5: 3 : 2% T H AW sied & | 7
TR UFY FRAT T Fl, TehiA i/ qe YAHedTeh W 3ok W
o FHEISHI o q99Tq 38 Yol @I &1 39 T 2,50,000 o1 | TAT(G | 386 9
I gftiferd ek T 1 T 3,22,000 T JTaH FRIT T | T EHI TS

T T IHh ol W o 57 9 § foredt S areft wanfa < ufsr gt 1
(A) T 72,000

(B) ¥ 7,200

(C) T 24,000

(D) ¥ 36,000

671 4


https://www.prepp.in

Www.prepp.in .repp

Your Personal Exams Guide

By
=
3. Mona and Tina were partners in a firm sharing profits in the ratio of
3 : 2. Naina was admitted with %th share in the profits of the firm. At
the time of admission, Workmen’s Compensation Reserve appeared in the
Balance Sheet of the firm at ¥ 32,000. The claim on account of workmen’s
compensation was determined at ¥ 40,000. Excess of claim over the
reserve will be : 1
(A)  Credited to Revaluation Account.
(B)  Debited to Revaluation Account.
(C)  Credited to old partner’s Capital Account.
(D)  Debited to old partner’s Capital Account.

4, Diya, Riya and Tiya were partners sharing profits and losses in the ratio
of 2 : 3 : 5. Tiya died on 2gth November, 2019. Her share of profit was
taken equally by Diya and Riya. Diya’s share of profit in the new firm
will be . 1

5. X and Y were partners in a firm sharing profits in the ratio of 7 : 3. Z was
admitted for %th share in the profits which he took 75% from X and

remaining from Y. Calculate the sacrificing ratio of X and Y. 1

6. Name an item that is never shown on the payment side of Receipts and
Payments Account, but is shown on the debit side of the Income and
Expenditure Account. 1

7. A, B and C were partners in a firm sharing profits and losses in the ratio
of 5 : 3 : 2. C retired and his capital balance after adjustments regarding
reserves, accumulated profits/losses and his share of gain on revaluation
was T 2,50,000. C was paid ¥ 3,22,000 including his share of goodwill.
The amount credited to C’s capital account, on his retirement, for goodwill
will be : 1

(A) % 72,000
B) % 7,200
(©) % 24,000
(D) % 36,000
smn : PO


https://www.prepp.in

Www.prepp.in .repp

Your Personal Exams Guide

[EE
Ay
Er

8.  Ugd, Hilgd q1 A Teh HH o HTSGR & qAT 4:3: 2 6 I H ATH-JIH
died o | 15 Jaga, 2017 I TG H 4o & TS | 30 7y 8l THESHI &
9T Hilge a°T Siad hl IRET AT T 3,56,000 TAT T 2,44,000 off | =Me]
QT @it HIiga ql SAfed = 3191 IS =l 70 1w fawTsH 31dTd % TR

UG oA ol o o= | anfeat aen Sifad <At 98 4 <l oM Shif | 1
9. T QT TR Th BH < TGN & qAT 2 : 1 T | &9 sied o | JJ I HH
T T T HEER % €9 § YA T W | T oy fo9TSE ST 3:3: 2 9 |
T A9 @1 o 9T qT 3TuT geft < fore e wftematt @
T

TR 2,00,000

Ty 1,20,000

i 80,000

e 50,000
Ife Igeht Ioft T 3,80,000 A <t STC, dqF BH hl @AM BT 1
(A) T 70,000

(B) ¥ 2,80,000
(C) ¥ 4,50,000
(D) ¥ 1,40,000

10. U9, HIgT AT HigT EEer o qo7 o sel-sis) sSied 9 | HEe $H %
foreres & gu, Ued g B 1 fou 71 s <Y wa 1
(A) U & STt @rd o ST & § AT A0 |
(B) IHch @Id & 19 q&1 H i ATt |
(C) IHH @Td & ST 981 § <l ST |
(D) S @rd o W1 9&7 § I A |

11. T RUYH o IAfhd oI W I5eh FTHT oI ol ST HEATT B |

12. = # 9 ®H-a s Gfua o & gt 787 1 1
(A) IE TH HEHI I TG Y51t T AT 7 |
(B)  $ET YA I o Siiaehlcl § &l fohdT ST Tehal 2 |
(C) ST TN YSiTa g1 i STafeiiad ohid o foIQ femam ST weha 7 |
(D) 8 firgd YSft 1 ¥ @ |

6711 6

~



https://www.prepp.in

Www.prepp.in .repp

Your Personal Exams Guide

EHE
e

8. Rahul, Sahil and Jatin were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 2. Rahul died on 15® October, 2017. At that time, the
capitals of Sahil and Jatin after all the adjustments were ¥ 3,56,000 and
T 2,44,000 respectively. Sahil and Jatin decided to adjust their capital
according to their new profit sharing ratio by opening current accounts.
Calculate the new capitals of Sahil and Jatin. 1

9. Sun and Star were partners in a firm sharing profits in the ratio of 2 : 1.
Moon was admitted as a new partner in the firm. New profit sharing
ratio was 3 : 3 : 2. Moon brought the following assets towards his share of
goodwill and his capital :

(A)
(B)
()

3T

Machinery 2,00,000

Furniture 1,20,000

Stock 80,000

Cash 50,000

If his capital is considered as ¥ 3,80,000, the goodwill of the firm will be : 1

¥ 70,000

T 2,80,000

T 4,50,000

T 1,40,000

(D)

10. Rohan, Mohan and Sohan were partners sharing profits equally. At the
time of dissolution of the partnership firm, Rohan’s loan to the firm will

be : 1
(A)  Credited to Rohan’s Capital Account.
(B)  Debited to Realisation Account.
(C)  Credited to Realisation Account.
(D)  Credited to Bank Account.
11. Excess of issue price of a debenture over its face value is called . 1
12. Which of the following statements does not relate to ‘Reserve Capital’ : 1
(A) It is part of uncalled capital of a company.
(B) It cannot be used during the lifetime of a company.
(C) It can be used for writing off capital losses.
(D) Itis part of subscribed capital.
6711 | 7 P.T.O.
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13. UH) frHl T " &1 T FqEU NEHT TAFTRE Uk dEiei BH & faued &
Y IS @Id < ST 9§ H TRAT SIAT 8, T 3ok [T ohis G YA gl

fepa ST | 1
14. T QSRS 09 o (aoid fIawon i IR hd 99 1 A7l o1 or@r ha foma
STQT 2 3
fr T
Q&R g 44,000
grEhr Aty fras w s 6,000
feu T grER 46,000
9 =™ 64,000
qRR iy faw 44,000
AT

T g SNYTad ¥ Rl e e 9 31 A=, 2019 i GHIE T 9N 6
U 3 vg =5 @i # @RS S dre! 9 o e SUMTT <hl TS earsal shl Uty

EJRILEI ﬁ'&ﬂ : 3
fan “i”
1.4.2018 ! TATSAT T Tk 60,000
1.4.2018 ! TATSAT o TGR 40,000
31.3.2019 I AT HT TIh 10,000
31.3.2019 ! aTSAl & AGR 25,000
31.3.2019 ! gaTeal o forw 31fim 22,000
Y o S AT T IUR 5 2,76,000
I & SH ISl HI TS HY 46,500

15. W, Higd G GIgT T8GR & G 2 : 1: 1% 3Id § oY died o | T9 A
Tcdh HTE T 3,000 hT ATELUT fohaT AT HIgT ¥ Ik HTE T 4,000 hi TET
Tora | T80T W 6% aTfieh o & ST AT 7T, Selfeh GTSiCH] Hoig | 318
T TS o AT his e &1 o |
319 R ol T S 7Y A A1 Alg 6 T e gamsy gfafe fifsg | 4
e
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13. Name an item which is transferred to credit side of Realisation Account
at the time of dissolution of partnership firm, but does not involve cash
payment. 1

14. How would the following items be treated while preparing the financial
statements of a sports club ? 3

Amount
?

Prize Fund 44,000

Particulars

Interest on Prize Fund Investments 6,000

Prizes Awarded 46,000

Match Expenses 64,000

Prize Fund Investments 44,000

OR

From the following information of a charitable dispensary, calculate the
amount of medicines consumed during the year that would appear in the
Income and Expenditure Account for the year ending 315t March, 2019 : 3

Amount
?:

Stock of medicines on 1.4.2018 60,000

Particulars

Creditors for medicines 1.4.2018 40,000

Stock of medicines 31.3.2019 10,000

Creditors for medicines 31.3.2019 25,000

Advances for medicines 31.3.2019 22,000

Credit purchases of medicines during the year 2,76,000

Cash purchases of medicines during the year 46,500

15. Ram, Mohan and Sohan were partners sharing profits in the ratio of
2 :1: 1. Ram withdrew ¥ 3,000 every month and Mohan withdrew
T 4,000 every month. Interest on drawings @ 6% p.a. was charged,
whereas the partnership deed was silent about interest on drawings.

Showing your working clearly, pass the necessary adjustment entry to
rectify the error. 4

OR
6711 | 9 P.T.O.
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75, fag qo1 Y TF BH % HISGR I qAT 4:3:3 % I H AW died I |
1 3TWd, 2018 I 3ITeh! TARR ¢S AR T 9,00,000, T 5,00,000 TAT
T 4,00,000 oft | 1 FgFR, 2018 I G 7 BH B T 80,000 K HOT QAT |
TrEEH WEld o HTEN

(i) TSN I IS T 6% TN G & TS ¢F o7 |

(i) HTEH o ATEW W 8% dTNh g | AT THTHT o |

I 2018 — 19 % GRE ®H 9 T 2,53,000 T ATH (Ig o U T A o I
Affa fpar | o W wEER % AW U A ;T 80,000,
fag : T 70,000 T WY : T 50,000 ot |

31 HTE, 2019 %! THH Y Y % foT¢ AWM fal-RIsH @ & Hivg |

BUehT, TAHY T SThd Ueh HH oh TSGR & TAT 3: 2 : 1% 3T H MY Sied
9 | i Tde a9 31 W U WA w2 Hit ol | 31 JATE, 2019 H GTHI
61 9eg & 7T | 3k fvares Rl e 3 e

(i) 3R IS T 8,00,000 AT TAMG H IWHT WA | ®H Hi AN HI
A T 96,000 ToRaT TR |

(i) GTEeRl THEid & SATER oy H 3Hh v et o fUse 3 ast &
T A & STYR W <l e} | fusel 3 a9t &1 3it|d oy T 78,000
or |

(iii) 3T g < GHY qIHI o SAIGEhRT P T g T 95,000 H TAH

TR TrRIT qAT AT T TAMTA0T Ik IsqTeeh & R0 Wid § R eI mm |
THE hl I W HH hl TERI § IUYH Gl b (T STEwEsh TS
gfafeat Hifsm |

Tfa werEed fafies T 100 S & awar o # fawe T 85,00,000 i deft
g Tofiehd off | ET T 45,000 M o6 FEA o AU oteed smwf=E fR |
Uﬁ[ﬁﬂWﬁaﬁQﬁ:

AT W — T 25, A€ W — T 35, Y9 IMAT W — T 25 qAT A9 Ir=T
W - Y T

42,000 37T 3 T 3TTeGA ITH FY AT AT HATAGHT 1 3T 1 3w H e
T | wid, T 3,300 M HT e fRAT TR o1, ET ARAIST HT P
T GBS L& | 3Heb 3TN T 701 R foram = |

AT AT, 2013 1 AT 111 o TTAR HFd hl 379 YSil I HFHT
feyfa foewor 4 wefdfa $ifs |
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Yadu, Vidu and Radhu were partners in a firm sharing profits in the

ratio of 4 : 3 : 3. Their fixed capitals on 15t April, 2018 were < 9,00,000,

T 5,00,000 and ¥ 4,00,000 respectively. On 15t November, 2018, Yadu
gave a loan of ¥ 80,000 to the firm. As per the partnership agreement :

) The partners were entitled to an interest on capital @ 6% p.a.

(i1)  Interest on partners’ drawings was to be charged @ 8% p.a.

The firm earned profits of ¥ 2,53,000 (after interest on Yadu’s loan)
during the year 2018 — 19. Partners’ drawings for the year amounted to
Yadu : ¥ 80,000, Vidu : ¥ 70,000 and Radhu : ¥ 50,000.

Prepare Profit and Loss Appropriation Account for the year ending
315 March, 2019. 4

16. Furkan, Tanmay and Barkat were partners in a firm sharing profits in
the ratio of 3 : 2 : 1. The firm closes its books on 31%' March every year.

Tanmay died on 315t g uly, 2019. His executor was entitled to :

1) His capital ¥ 8,00,000 and his share of goodwill which was valued
for the firm at ¥ 96,000.

(i1)  His share of profit as per partnership agreement, which was to be

calculated on the basis of average profit of last 3 years. Average
profits of the last 3 years were ¥ 78,000.

(i1i) Tanmay’s executors were paid T 95,000 by cheque at the time of
his death and the balance was transferred to his executor’s loan
account.
Pass the necessary journal entries in the books of the firm, on Tanmay’s
death, for the above transactions. 4

17. Raunit Styles Ltd. was registered with a capital of ¥ 85,00,000 divided
into equity shares of ¥ 100 each. The company invited applications for
issuing 45,000 shares.

The amount was payable as ¥ 25 on application, ¥ 35 on allotment, ¥ 25
on first call and balance on final call.

Applications were received for 42,000 shares and allotment was made to
all the applicants. Kavi, to whom 3,300 shares were alloted, failed to pay

both the calls. His shares were forfeited.
Present the Share Capital in the Balance Sheet of the company as per
Schedule III of the Companies Act, 2013. 4

6711 | 11 P.T.O.
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18. fafim dfgmafadi (ke +I BigR) ad a@ ATl ol Jgel @d |
TAMTARA A o T T adm T 1 Freieit &1 o fased w = o=
& foTu st UsHm=n gfafat Hifs

(i) T 6,000 T TH Il & QU fuem & faw = 2,000 H = Afafad
9REFIRT qem < 3,000 T T YA foRam T |

(i) ¥ 10 T o 100 I I, AEIERT 7 3 : 2% U 7Y fI9TSH UTd
H T 20 Ui 379 o IER IoF W o fom= |

(iii) ¥ 40,000 T TH THER 7 IO HUEH W T 30,000 % Tih Hl 30%
g W o fomn |

(iv) ¥ 4,000 % St AT BT GgT U I BT A1 | U T 3T A R
PTAH A 8g B Sl Uhs T ITAM R | 4

19. 31 HrE, 2019 <l GHH gL 94 % fqq S @ore & fefafad ot @ yram
@Td A1 AR o1 8 31 7=, 2019 I THE §T A9 6 [0 3™ T =

LCIGIRGRIRY Eﬁﬁm :
31 9T, 2019 i WHTH L TN o Tor S Fera o1 T T YIra™ @t
. T - T
T T
3 = @ 2,000 | I 42,500
o= fufen qem et 21,500
2017 - 18 1,200 Hi=r (1.10.2018) 15,000
2018 -19 49,200 9% et 3,000
2019 -20 2,300 52,700 | 9% =& & MU 16,850
QU HrATeR T o5k 500
(9&deh oI T 800)
JEHRT % foT gH 43,000
s W s 650
98,850 98,850
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18. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Tony and Rony after the various
assets (other than cash) and external liabilities have been transferred to
Realization Account :
1) An unrecorded asset of ¥ 2,000 and cash ¥ 3,000 was paid for
liability of ¥ 6,000 in full settlement.
(i) 100 shares of ¥ 10 each have been taken over by partners at
market value of ¥ 20 per share in their profit sharing ratio, which
is 3: 2.
(i1i)  Stock of T 30,000 was taken over by a creditor of ¥ 40,000 at a
discount of 30% in full settlement.
(iv) Expenses of realisation ¥ 4,000 were to be borne by Rony. Rony
used the firm’s cash for paying these expenses. 4

19. From the following Receipts and Payments Account of Dee Club for the
year ending 315t March, 2019 and additional information, prepare an
Income and Expenditure Account for the year ending 315 March, 2019 :

Receipts and Payments Account of Dee Club for the year ending
31st March, 2019

Receipts Am;unt Payments Am;unt
To Balance b/d 2,000 | By Salaries 42,500
To Subscription : By Prmtlng and 21,500
Stationery
2017-18 1,200 By Furniture (1.10.2018) | 15,000
2018 -19 49,200 By 9% Investments 3,000
2019 - 20 2,300 52,700 | By Balance c/d 16,850
To Sale of old furniture 500
(Book value ¥ 800)
To Donation for prizes 43,000
To Interest on Investment 650
98,850 98,850

6711 | 13 P.T.O.
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FE % 400 T ¥, T TG T 150 AT =g 1 YA HLaT T |
T fhU T 9 # 9 2017 - 18 & o T 3,150 afrfiferd & qen
a9 2018 — 19 &1 37T ddq T 4,250 o |

30 FaF, 2018 ! 9% a3 fomam T | a9 & Y § oae & 99 3Ht
YR & T 8,000 o Fowr 9 |

BTl W 10% aTfYeh X § Jeasg™ sy | fasha fohr T wffer W =15
TIBTE el I 2 |

arg fataes 3 3w, fafaes i f afmmafaat 0 s foman

T 60,00,000 hT W AT 9 Sl T 84,00,000 H; T 40,00,000 % TIF
qon 7 T 36,00,000 H |
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ARG W — T 50 Ui o9 qen

A W — Y
g fafteg & geasl § woa & figa & foro sawass T
gfafsat Hi |

HYAT

TRy fafies 9 T 100 I¥% & 20,000, 10% OO o1 EA T |
31 ATE, 2019 = 8,000, 10% KUY T e < o1 | 31 HIE, 2018 i
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) The club has 400 members, each paying an annual subscription of
T 150.

(i1)  Salaries paid included < 3,150 for the year 2017 -18 and
outstanding salaries for the year 2018 — 19 were ¥ 4,250.

(iii) 9% investments were made on 30" November, 2018. The club had
a similar investment of ¥ 8,000 at the beginning of the year.

(iv)  Depreciate furniture @ 10% p.a. No depreciation is charged on the
furniture sold. 6

20. () Vayee Ltd. purchased the following assets of E.X. Ltd. :
Land and Building of ¥ 60,00,000 at ¥ 84,00,000; Plant and
Machinery of ¥ 40,00,000 at ¥ 36,00,000.
The purchase consideration was ¥ 1,10,00,000. Payment was made
by accepting a Bill of Exchange in favour of E.X. Ltd. of
T 20,00,000 and remaining by issue of 8% debentures of ¥ 100
each at a premium of 20%.

Record the necessary journal entries for the above transactions in
the books of Vayee Ltd.

(i1) Zed Ltd. issued 2,00,000, 8% debentures of ¥ 100 each at a
discount of 6% redeemable at a premium of 10% after 5 years. The
amount was payable as follows :

On application — ¥ 50 per debenture and
On allotment — balance
Record the necessary journal entries for the issue of debentures in
the books of Zed Ltd. 3+3
OR

Mahesh Ltd. had issued 20,000, 10% debentures of < 100 each.
8,000, 10% debentures were due for redemption on 315t March, 2019. The
company had a balance of ¥ 4,40,000 in the Debenture Redemption
Reserve Account on 315t March, 2018. The company invested the required
amount in the Debenture Redemption Investment on 15t April, 2018.

Pass the necessary journal entries for redemption of debentures. Ignore

the entries for interest on debentures. 6
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21. Badal and Bijli were partners in a firm sharing profits in the ratio of
3 : 2. Their Balance Sheet as at 315t March, 2019 was as follows :
Balance Sheet of Badal and Bijli as at 315t March, 2019
Liabilities Am;“nt Assets Amgunt
Capitals : Building 1,50,000
Badal 1,50,000 Investments 73,000
Bijli 90,000 | 9 40,000 | Stock 43,000
Badal’s Current A/c 12,000 | Debtors 20,000
glvestment Fluctuation 94,000 | Cash 99.000
eserve
Bills Payable 8,000 | Bijli’s Current A/c 2,000
Creditors 26,000
3,10,000 3,10,000

Raina was admitted on the above date as a new partner for %th share in

the profits of the firm. The terms of agreement were as follows :

1) Raina will bring ¥ 40,000 as her capital and capitals of Badal and
Bijli will be adjusted on the basis of Raina’s capital by opening
current accounts.

(ii)) Raina will bring her share of goodwill premium for ¥ 12,000 in
cash.

(i1i) The building was overvalued by ¥ 15,000 and stock by ¥ 3,000.

(iv) A provision of 10% was to be created on debtors for bad debts.

Prepare the Revaluation Account and Current and Capital Accounts of

Badal, Bijli and Raina. 8

6711 |
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(iv) ¥ 7,000 <hT Tsh ARG @SR T |

(v) PUR &I T 30,000 HT T YT foham man o 9 qen ot 2: 1%
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Prem, Kumar and Aarti were partners sharing profits in the ratio of
5 : 3 : 2. Their Balance Sheet as at 315t March, 2019 was as under :
Balance Sheet of Prem, Kumar and Aarti as at 315t March, 2019

Liabilities Am;“nt Assets Am;“nt
Capitals : Building 25,000
Prem 30,000 Plant and Machinery 15,000
Kumar 20,000 Investment 10,000
Aarti 20,000 70,000 | Debtors 10,000
General Reserve 8,000 | Stock 5,000
{{rg;iis:ent Fluctuation 2,000 | Cash 95,000

Sundry Creditors 10,000
90,000 90,000

On the above date, Kumar retired. The terms of retirement were :
1) Kumar sold his share of goodwill to Prem for ¥ 8,000 and to Aarti
for T 4,000.

(i1)  Stock was found to be undervalued by ¥ 1,000 and building by
T 7,000.

(i11) Investments were sold for ¥ 11,000.

(iv) There was an unrecorded creditor of ¥ 7,000.

(v)  An amount of ¥ 30,000 was paid to Kumar in cash which was
contributed by Prem and Aarti in the ratio of 2 : 1. The balance
amount of Kumar was settled by accepting a Bill of Exchange in
favour of Kumar.

Prepare the Revaluation Account, Capital Accounts of partners and the

Balance Sheet of the reconstituted firm. 8

6711 | 19 P.T.O.


https://www.prepp.in

WWW.prepp.in

22.

prepp

Your Personal Exams Guide

(i) W AR I EH & T 10 78 & T 3 Ifd 1w Hiftmg w it
fRU 1T 1,500 3T T TXUT & qAT TAW AT RN T YIAH 81
T W R o= | @WE 33,000 30 % fU e TR on | 59 ST
W,T@Tﬁﬂmﬁiﬂ‘éﬁ:

A W — T 3Y9fd A
aeed | (fiftem wfga) - = 5ufa o
T ITEAT T — T 3Y9fd A
Af=a| I W ~ 3y

arfeam e Ty aef 98 8 oft | gwor foRu MU ST A | 1,000 37N
T 8,500 qUT W gH: Fifa Rt feam e |
s, fafiees it gwasi § SWw oHcH o fau oTawes TeHmw=n
gerst i |

(i) #e® TS 9 T 100 I o 500 3T 1 O T 20 Tid 791 i JoH
AT qAT T 25 Ui X hl AfGH A=A BT IO a1 B T
forn | 57 o7 ® @ 250 3w T 50 U 7 Ui wew gA: fifia
femm mm |
Ao fafies i geaesi # o191 o WO ad g % fu smawes
TSt gfafsat Hifsre | 37er g @rar oft dur Hife |

HAAT

HE TS 9 T 10 I % 2,40,000 THAT A bl T 4 i 3131 & Hiem
W fifia & & foie e smfea fohe | Tftt &1 Yam = seer @ fomam
SIET AT .

AT W — T 4 9fd 31w (T 2 Hifiem afza)

3ATEET | — T 49fq

TIH a1 AT A=A W — T 6 Ifd AN (T 2 Hiftem wfEa)
3,00,000 3T % [T TG T gY qAT T TG I ST ITTERX R
TN ohT 3T X eI T | 3Teed W ITH fdich Ui 1 FHREISH A6 |
o Uty § R fear | @t IeEe w3 ol T8 qen 9" 8 S shad UfeT o
BIgHL, Sl U ATdfed 7,500 M T e qAT oW T fqm Iremr Ui
HT YTAE B T FBA Wl | 1 370 1 g0 L o= T | 91g § &1 fopw
T SR H H 40% I B T 11 i AN U1 Yga gA:ifHa e |
HE fAafieg 61 geaenl § ATE9Te UeHH=n Ifafear Hife | J&f mawaeh &
31ET ATEET @1 q91 qded AT EaT @I |

671 20


https://www.prepp.in

WWW.prepp.in

22,

prepp

Your Personal Exams Guide

) R.P. Ltd. forfeited 1,500 shares of Rahim of ¥ 10 each issued at a
premium of ¥ 3 per share for non-payment of allotment and first
call money. Rahim had applied for 3,000 shares. On these shares,
amount was payable as follows :

On application — T 3 per share
On allotment (including premium) — T 5 per share
On first call — < 3 per share
On final call — Balance

EHE
e

Final call has not been called up. 1,000 of the forfeited shares were

reissued for ¥ 8,500 as fully paid-up.
Record the necessary journal entries for the above transactions in
the books of R.P. Litd.

(i1) Max Ltd. forfeited 500 shares of ¥ 100 each for non-payment of
first call of ¥ 20 per share and final call of ¥ 25 per share. 250 of

these shares were re-issued at ¥ 50 per share fully paid-up.

Pass the necessary journal entries in the books of Max Ltd. for
forfeiture and re-issue of shares. Also prepare the Share Forfeiture

Account.

OR
Karur Ltd. invited applications for issuing 2,40,000 equity shares of ¥ 10

each at a premium of T 4 per share. The amount was payable as under :
On application — T 4 per share (including premium ¥ 2)
On allotment — T 4 per share

On first and final call - < 6 per share (including premium ¥ 2)
Applications for 3,00,000 shares were received and pro-rata allotment
was made to all the applicants. Excess application money received on
application was adjusted towards sums due on allotment. All calls were
made and were duly received except from Rohini, who failed to pay
allotment and first and final call on 7,500 shares applied by her. These
shares were forfeited. Afterwards, 40% of the forfeited shares were
re-issued at ¥ 11 per share as fully paid-up.

Pass the necessary journal entries in the books of Karur Ltd. Open
call-in-arrears and call-in-advance accounts wherever necessary.

4+4

8
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PART B
OPTION 1
(Analysis of Financial Statements)
State any one limitation of Financial Statement Analysis. 1
State the impact of ‘Bills Receivable discounted dishonoured on due date’
on the liquid ratio of 0-75 : 1. Also give reason in support of your answer. 1
State whether the following statement is true or false. 1
‘Inventory Turnover Ratio measures the level of financial leverage.’
The total debtors of X Ltd. were I 9,00,000. It had created a provision of
10% for bad and doubtful debts. What amount of debtors will be used for
calculating the ‘“Trade Receivables Turnover Ratio’ ? 1
Give an example of an activity which is always financing with regards to
the Cash Flow Statement. 1
On 1.10.2018, Micro Ltd. issued 20,000, 8% debentures of ¥ 100 each and
paid interest of ¥ 80,000 on these debentures on 315t March, 2019.
Calculate the cash flow from financing activities for the period ending
315t March, 2019. 1
An investment normally qualifies as cash-equivalent only when from the
date of acquisition it has a short maturity period of : 1
(A)  One month or less
(B)  Three months or less
(C)  Three months or more
(D)  One year or less
23 P.T.O.
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30. Calculate the ‘Total Assets to Debt Ratio’ from the following information: 3

3T
Current Assets 11,00,000
Working Capital 6,50,000
Shareholder’s Fund 7,50,000
Total Debt 19,50,000
Reserves and Surplus 2,50,000

OR

Under which major head/sub-head will the following items be presented

in the Balance Sheet of a company as per Schedule III, Part I of the

Companies Act, 2013 ?

) Computer software

(i1))  Calls-in-advance

(iii) Outstanding salary

(iv)  Securities Premium Reserve

(v) Patents

(vi) Interest accrued on Investment

31. From the following information, prepare Comparative Statement of Profit

and Loss :
. 31.3.2018 31.3.2019
Particulars
< <

Revenue from operations 4,00,000 3,00,000
Other Income 80,000 40,000
Expenses — 50% of Revenue from

operations

Income Tax Rate 40% 40%

OR
6711 | 25
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e | 31.3.2019 | 31.3.2018
ferercor g, T T
I — THAT qUT ATy :
Ay et 20,00,000 | 10,00,000
A IATd 20,00,000 |  5,00,000
] GIATY 10,00,000 |  5,00,000
Sy 50,00,000 | 20,00,000
11 - Uit ¢
T IR 30,00,000 | 12,50,000
T1e] IREF T 20,00,000 | 7,50,000
K3 50,00,000 | 20,00,000

32. (@

(ii)

671
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— 31.3.2019 | 31.3.2018
T T
T8 (AT W) 5,00,000 | 3,00,000
Tefl | uhba geog™ 1,00,000 80,000
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STARE G :

9§ T 50,000 ATTA hl Th #3H, o W THE qeag@ T 35,000
o1, T 12,000 H &= 7S |
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Prepare a common size Balance Sheet of L.X. Ltd. from the following

information :
Note | 31.3.2019 | 31.3.2018
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds 20,00,000 10,00,000
2. | Non-Current Liabilities 20,00,000 5,00,000
3. | Current Liabilities 10,00,000 5,00,000
Total 50,00,000 20,00,000
II - Assets :
1. | Non-Current Assets 30,00,000 12,50,000
2. | Current Assets 20,00,000 7,50,000
Total 50,00,000 20,00,000
32. () From the following information of Nova Ltd., calculate the cash
flow from investing activities :
. 31.3.2019 31.3.2018
Particulars
< <
Machinery (At cost) 5,00,000 3,00,000
Accumulated Depreciation on machinery 1,00,000 80,000
Goodwill 1,50,000 1,00,000
Land 70,000 1,00,000
Additional Information :
During the year, a machine costing ¥ 50,000 on which the accumulated
depreciation was ¥ 35,000, was sold for ¥ 12,000.
(ii)  The profit of Jova Ltd. for the year ended 315' March, 2019 after
appropriation was ¥ 2,50,000.
Additional Information :
S.No. | Particulars Am;unt
1. | Depreciation of Machinery 20,000
2. Goodwill written off 9,000
3. | Loss on sale of Furniture 2,000
4. | Transfer to General Reserve 22,500
6711 | 27
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The following was the position of its Current Assets and Current
Liabilities as at 315t March, 2018 and 2019.
. 31.3.2018 31.3.2019
Particulars
< <
Income Received in Advance 8,000 —
Inventory 12,000 8,000
Calculate the Cash flow from operating activities. 3+3
PART B
OPTION 2
(Computerised Accounting)
23. When the accumulated data from various sources is processed in one shot
it is called : 1
(A) Real Time Processing
(B) Data Validation
(C)  Processing and Revalidation
(D)  Batch Processing
24. Height of a person is a attribute whereas academic
qualification can be attribute. 1
25. Name the accounting subsystem which deals with recording of different
items purchased and issued specifying the price, quantity and data. 1
(A)  Purchase and Accounts Payable subsystem
(B) Expense Accounting subsystem
(C) Inventory subsystem
(D)  Costing subsystem
26. Match the movement of mouse with the keystrokes : 1
1) One cell up (a) Down arrow key () or Enter
(i1))  One cell right ()  Up arrow key (T)
(c) Left arrow key (<)
(d)  Right arrow key (—)
6711 | 29 P.T.O.
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(A) (1) (c) and (ii) (a)
(B) (1) (b) and (ii) (d)
(C) (1) (a) and (ii) (d)
(D) () (b) and (i) (c)
A query is used to extract aggregate of data items for a group
of records rather than a detailed set of records. 1
A #i#### error appears when : 1
(A) A negative data is used.
(B)  Column is not wide enough.
(C) Negative time is used.
(D)  All of the above
The existence of data in a primary key field is : 1
(A)  Not necessarily required.
(B)  Required but need not be unique.
(C)  Required and must be unique.
(D)  All of the above
Write and explain the formula to calculate ‘Dearness Allowance’ and
‘Gross Salary’. 3
OR
Explain ‘Contra voucher’ and ‘Receipt voucher’. 3
State any four limitations of a computerised accounting system. 4
OR
What is meant by ‘data validation’ ? Give two examples when the cell will
give error if the values are not meeting the conditions. 4
Name the error which appears on the screen of your computer while
using Excel, when the formula refers to a deleted cell. Also explain how to
correct that error. 6
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