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() ¥% JvT-U9 qt @Uel 7 fava & - & SR G|

(i) TUE & G & [T sfAard g

(i) @US @& & g faoey & - faaig faawon &1 faeayor qor sifysford eaian |
(iv) TUE & T HacT Tk & [aheq & F97 & I [oIRkaq |

() THG 757 & G4 TS & N TF & &7 T 7@ 517 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(it) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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(ATIERT WAt a9 R & fAu e )
PART - A

(Accounting for Partnership Firms and Companies)

1. 40 EFT 1 Toh 9YE Toh el ®H oAl 9medl ¢ | o 39 Iy § ofqeht WMt 1
TRd © fh TH 9EER U § 9@l ®i SAhad eI #1 8 Uehdl § qU1 39
sfufEm =1 9m 9 gyl & o= I fean = ¥

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

2. 1., Y AU AN TH BH § GECR S qA13: 2: 1% A H ¥ oied 91 384 1

1 N ~ N N
Wﬂ%gﬂm%mw.aﬁww TR o 59 sw% O 9. 9 qen

%ﬂma@@mm|

~

., 9, AR qU1 TH. & F4 A9 STIUM HI TUAT RIS |

P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

: 1 : . . .
admitted S as a new partner for gth share in the profits which he acquired

L from P and L from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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3. 28.2.2016 % FAR fAHes R A@fed fhd T 50,000 FoaT 319 WT 2 9fa sfwr 1
1 GYH I AR QA B M1 1000 LW 6 Th YR hiFad 1 JUH =1 R
1 YTAH &1 fRAT| 750 A & Teh Y N hifded § JUH Ir= & U T 4
gfd 3fe1 &t & qen A A TR 1 oraE ot R feE

SHFIT Sl QEdehi | SAST-ATHAT WAl A1 Yead—-Ar=1 Widl Gield gL I gfe

T a3 & U Agvaeh UsHM=1 Jiafte sifsy |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4

per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

4. ‘'GERR & foued’ qo1 ‘qERK wH % faued’ & we fonfie Wy’ % emER. g
T =R i

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

5. 'HORNYHE &’ oH & fau s AfYEM, 2013 & YEHET ol Seei@ Hitwe |l 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.

6. MM qAT T TH ®H % FERR & qAT 5 : 3 % STUM § oY &ied 91 31.8.2015 1
S T BT Y H 2 1 T 40,000 T TR0 foRAT| ek SR T AT T 2,000
o |

g O TC o TeRl &1 St aRadaeia off, sTeto W & @ % fau
ATEYIH USTHH=1 Yiafe hifsy |
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Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to ¥ 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

o o ¢

7.  2.3.2016 %l THA. UUS . fAfHCS 4 T 500 TAF & 635, 9% RIS hl FIHA 3
foran|

e afiferfadl o seorasl & e & foe ermeaes Usmm=n gfaftesr sifsa .

(F) 59 FOAT T THA 5% o 9 T TRAT T TAT 7T TN 10% o STy
W fmar ST R

(@) S RO k1 FEA 129% o S1fenyt X foram = den st INUE 6%
ey ) fa s R

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.

8. (i) Uoh WEIER & ¥M, (ii) 79 HEER & JAY 97 (iii) Teh GTSieR 1 TR T80T 3
& rfaftem forel T 9 feafaal =1 Seoi@ FIfSTT 5o BH &1 ©A1fd i TOMT

STATIHT Bl Fehell ¢ |

State any three circumstances other than (i) death of a partner, (i) admission
of a partner and (ii1) retirement of a partner when need for valuation of goodwill
of a firm may arise.
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9. . fafqes 3 9. fafaes #13 15,00,000 FT Tl T T 5,00,000 FT <A~ 3
%1 AR T 13,68,500 § fRATI T 25,500 1 1M 1. fafaee & 91 # < w1
YA 39 Uk Gias O % gN TR T a9 99 1 oae 0. fafiee & uar H
% 100 J&% o FHAT 39 o1 T 25% & ifyeny W i fohan|
ST TeH & foe &, fafaee &1 sl | stavass Astm=n gfafteat sifeg |

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. I 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

10. el i USTR USH LA Tq T STH AT HIAR TF & aIRMen 5 & 3
forehTd H HETIdT o ToTT SHIfq Oier fafiee 3 o8l T Tk Uia) wiie oM s i
forn o9 Tfa e & faw FET A T 10 I8® 6 8,50,000 FHAT SIM i
% 3 9fd 3f91 o sifyreny W fifhd o6 o1 faoi fopam 1 @l &fw afdn emaes w
T T 1 20,00,000 3TN & AT 36T I LI 3,00,000 AT o fAQ SIS S0l
T Y T T qen 99 SAEASeh! i IR TR W3 1 3TeeA HL T
RIEIN

ST Al & T FE) &1 qEahl B SAavash UstrEl wiaftear swifsy qen

T gl < Al I 989 hitag = ] J=a w1 9edl ¢ |

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of I 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.
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11. oo qern faere Teh wH o IR 9 de1 3 : 2% oF4d § oY diecd 91 1.4.2014 4
ﬁB@ﬁWﬂ%%é’ﬂm%maﬂﬁwwmwam@? 1,50,000
o A9 H TR T | faskre qn foee 1 = Y ST U8l S W R
ST Rl TRET o HRT g3 Tohel ot Tl 1 9 2 : 3 % UM H I8 H{d T HEHd
BUI 31.3.2015 ! AT EC 9 H HH kT <149 T 9,00,000 T

31.3.2015 ! AT gL oY o forw forepm, foder e e o1 eny-gi fafem
QA GIR i |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1
On 1.4.2014 they admitted Vandana as a new partner for gth share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was % 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

12. M, 1Y T TRV Toh HH o TR 9 11 :2: 1 30 § oY oied 91 4
TH U Tk Yfqad 31 W I S Rl ¢ 1 30 TIamR, 2015 &1 A1 A1 FEA
& ) 39 fafy a1 g gt @1 € 5,000 HT AW I 9 @I AT A-7I
@id H T 30,000 T MH Y AT| HH K SANG ST ek T 3,80,000 fwam 721 |
T & a9 § 1Y F 9 1 T s g 96t & SfiE@d oy, ST 90,000 o,
% STHR X bl S |
T & oA W ®H w TR § AEvaSE AsHHEET gfaftedr Sifer |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2:1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at ¥ 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.
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13. o q1 9Tl Toh FH o HIHIGR 9 991 3 : 7 ST{Ud | oY oied 91 1.4.2015 6
%1 Ikl ®H 1 foered & T FHfaal (ks & AfdRead) T 9@l <Farsti &l

el WA H TIARING HL1 o JeErd MU 9 go & . €

(%) ¥ 3,60,000 % TH TER A T 5,00,000 T eifehd TR I THR
foran qen & &1 T 1,40,000 1 TAH H |

(@) T 50,000 % TH T8 TGR 7 T 45,000 HTd o Wi I 304 TE & 01

fqeM 8 w&iwR fohan|

() T 90,000 % T T TIGR 7 3T T& o ol (IR = T 45,000 TG T
% 43,000 & a9 for

(9) fased W = T 15,000 & |

IE AFA gU fob Ift Tam = gN TR U SWied weHl o foTT wH @t qEden
H smavges A= glaftear wife |

Lal and Pal were partners in a firm sharing profits in the ratio of 3 : 7. On
1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account, you are given the following
information :

(a) A creditor of ¥ 3,60,000 accepted machinery valued at ¥ 5,00,000 and paid
to the firm ¥ 1,40,000.

(b) A second creditor for ¥ 50,000 accepted stock at ¥ 45,000 in full settlement
of his claim.

(¢) A third creditor amounting to I 90,000 accepted I 45,000 in cash and
mvestments worth I 43,000 in full settlement of his claim.

(d) Loss on dissolution was I 15,000.

Pass necessary journal entries for the above transactions in the books of firm
assuming that all payments were made by cheque.
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3R, TH, 91 3. Ueh ®H o UEIGR 9 AAT1:2: 3 U § oy died 41 6

31.3.2015 ohl 3eh1 Ferfa faero =1 YR @ o

31.3.2015 Al 3., TH. qAT 1. AT ferfa faeror

z Z

TR 50,000 | fa 50,000
<7 faa 20,000 | 7 50,000
= Gl 30,000 |wT1e 1,00,000
it wih 40,000
31R.1,00,000 TR 30,000
TH. 50,000 EED 5,000

3. 25,000 |1,75,000
2.75,000 2,75,000

1.4.2015 ¥ 3TR., TH. QT &1, 7 T seR-a&R died &1 [Huig foran| 9% fag

T FHE gl o -

(%) ®H I BN h1 ek T 1,50,000 fowan S |

(@) qf9 &1 g9 JeAihA T 80,000 T fohan SR 1 9ol W 6% oIgd TR

S |

(1) % 6,000 & ATGR €T Y& &I HT, 3d: 3= AufarEd L fean S

e |

~

QT iR @, |ISGRI o Yot @rd qem gifed wH o1 feafa foero tar sifs
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R, S and T were partners in a firm sharing profits in the ratio of 1: 2 : 3. Their

Balance Sheet as on 31.3.2015 was as follows :

Balance Sheet of R, S and T as on 31.3.2015

Liabilities Amount Assets Amount
3 3

Creditors 50,000 |Land 50,000
Bills Payable 20,000|Building 50,000
General Reserve 30,000|Plant 1,00,000
Capitals : Stock 40,000
R 1,00,000 Debtors 30,000
S 50,000 Bank 5,000

T 2500014 75,000
2,75,000 2,75,000

R, S and T decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(a) Goodwill of the firm be valued at % 1,50,000.

(b) Land be revalued at ¥ 80,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 6,000 were not likely to be claimed and hence be written

off.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm.

10
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15. 1.4.2013 &1 S.I.9. fafees & T 100 98% & T 1,00,00,000, 10% RO9S e 6
|

() 1.4.2014 I FFAE 7 Gl IR @I % 30,000 FOIAT 1 wA T 99 Tfd
RO i <X Y AT qen 3% G © R faam

(i) 28.2.2015 %I FFHT 7 Tk Al §U T 50,00,000 % TS 1 WEH GHIH
R T fean|

(iii) 31.1.2016 Rl I HIWH Hl Td E HH & € T 19,99,000 H a fova
el

RIS TR TS AT 0TS INYF Wl §FH H 7T Ad L SWIH el o g
FTOAT T GEIRI B EvIe AstreEn yfafeal sifs |

On 1.4.2013 JJdJ Ltd had ¥ 1,00,00,000, 10% Debentures of ¥ 100 each
outstanding.

(1) On 1.4.2014 the company purchased in the open market 30,000 of its own
debentures for ¥ 99 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 50,00,000 by
draw of a lot.

(111) On 31.1.2016 the remaining debentures were purchased for immediate
cancellation for ¥ 19,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of the
company.
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TH.%.fafHeE 7% 10 T&& & 3,20,000 FHAT A0 I T 5 Yfa A7 & Afgemy w8
it & & foag ofeed stHf=m fhd | Ui 1 e 79 TR 9 3 o ¢

AEET W - T 3 7fd A% @ 1 9fq 79 Afeeny wfgaq)

e IR - T 5 gfd 379 R 2 Ufd 39 AfYeny gfgq)

gy 1 AT I W - A9 |

4,00,000 33 & AT TTETA YT TCI 40,000 A9 o A Bl T H feam T
qer 3treed Ul anfud /T S M1 W AESeh] Rl AUINAE YR T S H
e fopan a1 ae W g AfafRaa AT 1 IHRIeE 3Teed T < M
T 3 T w1 800 31¥ & ¥R, Sfied A e URT &1 YIae &l fohan qen
IG& S AT LA B0 R T T 3Hh 9vEnd SAfm A /i w0 o,
fSree 2,700 330 @ foaw swees foen a1 9 sif<qw A= &1 iam T8 fohan)
Ik 3190 T o &0 R foram ) & foRd 9 eiEn | W/ 1,500 319 i T 8 ufa
319 quf yed qA: Tiee o fean ) qq: freifha foed 3 ofeil | Sftem o &
v T et oty wifea 9

ST el % fT ST Y Q] § STevash AsHHET gfafsedr Sifey |
3YAT

&S, fafges 3 T 10 98% & 1,00,000 FHAT 3130 &l T 3 Ui 379 & =W
R fffia foran S fop etaeq & @19 < o1 i @ gearfea Ustm=n gfafest
Fd T T T o ©e T 27 R waHl &6 qof S|

12
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=&t S, fafies
ESEIL S
fafa IEEEL 9.9.49. T AR | ST T
4§ £§
2015
S 05......... M
(1,40,000 3791 & farw ¥ 6 Ufq =1 HifHaw
fed afaed TR 9w §8)
el 17 |[9HdT A 36T 9l ... ... ... M
(3T afer o1 9 Yot aen gfayfa
TFe| @i § T, 20,000 3790 6
T & SATdgd T 1 IT9d] a9 9 &
AUTISH 36 W eF Ui U Fifer 190
1 TS ATATdh YR I fohar 72m)
SECLUR VA R |
X 4 9fq 319 T G 3TreieT H 2)
TE 20 ... ... ... qmm
(39 AT T I H1)
P.T.O.
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fafa IEELY 9.9.9. T TR | A
4 3

AL [nnnn .. T
(9em Te Afq| g f¥ <)

AMYA20 |......... I
AT AT TR @ B 3,000
(9oY g Af<H =1 T 91 i)

520 |ooo...... cit
ENIEIRSURER IR I EE R CER ]
Stf=m AT AT e T §8)

ST 15 | 1|
......... ™ 3.000
(eu-fRa 4 39 1 gA: Fiee)
......... M
(...
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of I 5 per share. The amount was payable as follows :
On application - X 3 per share (including premium X 1 per share)
On allotment - X 5 per share (including premium ¥ 2 per share)
On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at I 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.
OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of I 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.

67/1 15 P.T.O.
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Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @X 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 | Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 [...ccooviiiiii . Dr.
To.........
(Balance allotment amount received)

67/1 16
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Debit Credit
Date Particulars L.F.| Amount | Amount
4 4

April 1 | Dr.

(First and Final Call money due)

April 20 |......cooii i Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
May 20 |.ceveiieiiiiniiennnes Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | vvi i Dr.
Dr.
3,000
To.........

Dr.

67/1 17 P.T.O.
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17. TS, TH. U1 T4, Tk H o UEGR 9 9A13: 2 : 1 A § o9 sied 41 8
31.3.2015 w1 31 fefaq faeror =1 gar 9 o1 .

67/1

31 OT= 2015 ki Tel. TH. TAT TH. T fearfa faawor

Z Z

SRR 1,68,000 34,000
= G4 42,000 |3eR 46,000
ISt wi% 2,20,000
Td. 1,20,000 IRER 60,000
Tq. 80,000 AR 20,000
. 40,000 | 2,40,000 | TR 70,000
4,50,000 4,50,000

ISTE faf &1 311, &l Teh T3 WRIER 9@ ™1 a91 I8 o fo=n &

() TUATHTA. O 3. 1 T M STIIA 2 : 2 : 1 : 1 BAMI

(i) WH T ©AfA T e T 1,80,000 TR 71 A1 7. A AW KT ©Ad
Elicpeisurgieil

(i) TN 1 TSR {4 % 36,000 1|

(iv) T 1 T 58,000 Tk ST ST |

(v) 6,000 FT Th TGR 3T9AT €161 &l h{T 37q: 39 AufafEd fwar S|

(vi ®H H &9 & % o % faw ofl, stmfaes st o

QTR W, WERRl & it @ au 72 wH o feufa faerer tar wife )
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SPEN

., TH, qAT . Teh HH & GEIGR 9 qA15 : 3 : 2 % 3TIU § oY oied |
31.3.2015 @l 31 fefq faero = g 9 a1 .

31 W 2015 1 ., TH. q9T . o1 Rerfa faavor

— T gt RUR]
3z z
TeR 42,000 |wifyy qo e 1,24,000
ferer 3aR =g w 20,000 rirex 3 40,000
Wg:[_—.érrﬁ ECIGI 80,000 ﬁa'g[ 38,000
ISt T 24,000
ik 30,000
. 1,00,000 IR 80,000
*.  40,000| 2,20,000

Ths 32,000
3,62,000 3,62,000

3T fafr =l Ta. 3 TR U801 o faran aon <1, 9o &, 3 7 3 R sga9™
9le] e w1 o foran

() WH ki TAMd 1 Fedishd T 1,02,000 fwam )

(i) HHAR &fdgfd 1T 8,000 1 Teh @ o1

(i) SoId HON & fIT GEe™ T 2,000 ¥ FH KT A1
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(iv) TH. T 14,000 T TS YA fRAT ST TG T BT TR IHk H0]
G H A T S fSreent T =9’ sReR aifties fevdl | 10% gfderd
e & 91 fRa SR

(v) S Q1 %, % W A1 A9 ST 3 : 2 TN A1 k! Yoil T T ST

H SN Yol FHEINH =16 W ST R SE

qTedih @], WERR & Yol W a0 72 ®H %1 feafq faaror tar #ifsm

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

i 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :

(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1 : 1.

(1)) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.
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(111) The market value of investments was I 36,000.
(iv) Machinery will be reduced to ¥ 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

1

G share in the profits

(vi) O will bring proportionate capital so as to give him

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.
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J, H and K were partners in a firm sharing profits in the ratioof 5: 3: 2. On
31.3.2015 their Balance Sheet was as follows :

Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
4 4
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000| 290,000 74,000
ge=h 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :
@)

(i1)
(1i1)
(iv)

Goodwill of the firm was valued at ¥ 1,02,000.

There was a claim of ¥ 8,000 for workmen’s compensation.
Provision for bad debts was to be reduced by ¥ 2,000.
H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together

with interest @ 10% p.a.

)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.
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@ uE -9
(fa=ia faaroit o1 fagewoT)

PART - B

(Analysis of Financial Statements)

[N

Iohe gare faerur’ &1 o7 difem | 1

Give the meaning of ‘Cash Flow Statement’.

‘T ST FfaYfadl TS RN 1 URO], TG ST MR o 3e9d ¥ L Fhal &, 1
T frafa 8 3 ¢ fora & fag siftmew i3 7 7@ & 9@ e &1 Fn g
FoH TE T? Thg YA foeRu GUR XA I9F 9 YRR I Ararared § gl
Uhe Jag fohe TR i Tfafafe™l & T=ria aifiha foham SR |

‘An enterprise may hold securities and loans for dealing or trading purpose
in which case they are similar to inventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

(%) ‘H % GRI TGk R & YTAM hI ATAAN h1 R HAT a1 HH i
STEUhIC To Qreiehlaid alardl ferfd &1 ST oAl foxita foaxon &

foIeao 1 T 2% 21! =9 favemm & fR=l 1 iR =l &1 Seoig
ST | 2+2=4

(@) et stfafm, 2013 61 Gl 10 o st=fa i o= =me] <aamsti’ den
"3T9 STl o STITd quile STl SI-1 el i g S|
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(a)

(b)

()

(@)

(a)
(b)

One of the objectives of ‘Financial Statement Analysis is to judge the
ability of the firm to repay its debt and assessing the short term as well
as the long term liquidity position of the firm.” State two more objectives
of this analysis.

List any two items that are presented under the head ‘other current
liabilities’ and any two items that are presented under the head ‘other
current assets’ as per schedule III of the Companies Act, 2013.

Topamsfieran eTumal’ @ @ rfiuT § 2 2+2=4

M= a1 9 gl (i) 3TEd 39 i ITUHT HIT
SRl ¥ 3T T 16,00,000; 3THEd 3=t (RMH) T 2,20,000; THd
Bl 3T 5% |

What is meant by ‘Activity Ratios’ ?

From the following information calculate inventory turnover ratio;
Revenue from operations I 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.

31 HTH 2015 %1 FATG g 99 o foiw {7 sfuean fafaee =1 eny-=if faaxo =

JoR 9 % :
S - 31.3.2015 31.3.2014
4 3
AT | ST 50,00,000 40,00,000
ERICIE 2,00,000 10,00,000
FHAN fed o9 == % 3TNH 61 60% | el STH hT 50%
I =TI FHER] fedeny =9 | wHER fedany =29
1 10% 1 20%
HT T 50% 40%
24
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T 3frea fafaee o1 sTevi-ane WH TS &1 IcueT hich 3HH! Il 9Rd o
frog &= ¥ & 81 399 o & fUse & &l dsfwal w1 g
TeT0r 3 T TR AN off IE # T

& T A= foaRe 9 qers a9-giH faexe TR sifay dor T fa=

T e 1 GgaH i HIfVC 5% FEET A 1 Ui w9t

Following is the Statement of Profit and Loss of Moon India Ltd. for the year
ended 315t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 %

Revenue from
operations 50,00,000 40,00,000
Other Incomeg 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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23. 31.3.2015 &l TA.TH. fafqee =1 fegfq faero 11 R @ o - 6
Ta.um. fafties
31.3.2015 <t feerfa faawor
P— T 13132015|31.3.2014
e 3 4
I. 9Hd] 91 <Iard
(1) efwar faferat
(31) 3w gst 5.00,000| 4,00,000
(9) "o T iy 1 2,00,000| (50,000)
2) areret doamd
STefehTele 0T 2 4,50,000| 5,00,000
(3) e Teramd
(31) TR B0 3 1,50,000| 50,000
() ARTA Jra9™ 4 70,000] 90,000
$d 13,70,000( 9,90,000
I1. gftaeafaat
(1) 7= gifaar
(31) T geafaar
i) 5 | 10,03,000 7,20,000
(ii) T 6 20,000 30,000
(9) o= faw 1,00,000| 75,000
(2) o] wftgmfaar
(1) =] Faw 7 50,000| 60,000
(9) Wl (A=) 1,07,000| 45,000
(W) kg T Ths TA 90,000| 60,000
d 13,70,000| 9,90,000
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@ral o Aed
. - 31.3.2015 | 31.3.2014
3 3
1) |g== g fus (Afye-arg-gi
fereror =1 W) 2,00,000] (50,000
2,00,000/  (50,000)
2) | Srsfentetta =m0
12% ROTT3 4,50,000|  5,00,000
450,000]  5,00,000
@) |eTeepTela Ho
CEACIRIEER] 1,50,000 50,000
1,50,000 50,000
@) | TepTeli= T
F H] Y 70,000 90,000
70,000 90,000
®)  |qd fcgmafaat
R 12,03,000/  8,21,000
LCHE NI RER (2,00,000)|  (1,01,000)
10,03,000|  7,20,000
6) | ey wfreefat
Sl 20,000 30,000
20,000 30,000
(7 | =& (fot & foT °me) 1,07,000 45,000
1,07,000 45,000
rfafa o ¢

@)

12% SRUTS ahT IMEH 31.3.2015 k! foram 3|
() =9 ¥ % 70,000 FX A foRam AT

UhS JaATE Taerul TR HifaT |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |31.3.2015|31.3.2014
No. 3 4
I. Equity and Liabilities
(1) Shareholder’s Funds
(a) Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 200,000 (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 4,50,000( 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
Total 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
28
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Note Particulars 31.3.2015 31.3.2014
No. 54 54
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4,50,000 5,00,000
(3) |Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |[Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(56) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |[Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

1 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.
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oS - @
( rfieRfe TrEienT)
PART - B

(Computerized Accounting)

‘Sffehe ISR =R (1T IrEHiT wEfehdt) ' | Hfgd swedl i = dfSw) 1

List the steps that are involved in ‘Data Processing Cycle’.

P QIR AR | @ik Tkl i TN hd H ST © 2 1

How is Accounting data computed in a computerized accounting software ?

AR TRAI Tl kT IYAN Hich ‘sidh GATN e’ 9IR 3 & <00 k1 4

IeeTg HITSTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.

STTYRfeT @i | W@l & ATRD S-S eI @i § FHIEl TEH &1 4
G ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

3Mehe MU Jae Jumel! (SLa.TH.TH.) & fh=l IR o+l ! GHsmsy| 4

Explain any four advantages of Data Based Management System (DBMS).
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N

23. fed FAR R FWARSK €| AE § 387 9 T o1 st faan | 3§ 94

T 2 15,000 T | 74 o1 & STUR W THRIA 1 STIN L gC (F) N g0
o9, (@) HeMs W, (1) T8 TRt = aun (9) uResd W i Tl A h
T i

K3 2 LI

[N

e | HEERl fGaw - 31 €, TR 9 X qA 907 hl 45%, UAESH ©Ih &

feTT T8 TR v < qa Ia9 Hl 25%, IR URAESH RIh & fag T8

1 X A 99 1 12%, ARSI Rt i GRaed 91 T 2,000 AIfEH q01 IR

AR =% &1 gRaed 9« 2 1,000 HIfaE 7 |

Rohit Kumar is a non-supervisor. He took leave for half a day during the
month. His basic pay is ¥ 15,000. On the basis of the following information
using Excel, give the formulae to compute, (a) Basic Pay Earned; (b) DA;

(c) House Rent Allowance and (d) Transport Allowance.
Information :

Number of working days in the month are - 31, Rate of D.A. 45% of basic pay,
HRA for supervisory staff is 25% of basic pay, HRA for non-supervisory staff
12% of basic pay. Transport allowance for supervisory staff ¥ 2,000 per month

and transport allowance for non-supervisory staff ¥ 1,000 per month.

67/1 31


https://www.prepp.in

