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Candidates must write the Code on the
title page of the answer-book.

o HUA AT K A foh 30 TH-TA H Ylgd Y8 24 ¢ |

o TH-UA H Fied FU hHl AR ST 7T hig 7 &l B IT-IREehl o JE@-I8 W
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o  HUAT I¥A T IW o1 & A ¥ Uget, T 1 shHTeh 7aed fordd |

e 3 YH-UA I Ued % AU 15 e &1 wHe fom mn R |y o foawor qatE
T 10.15 & fopam ST@M | 10.15 S & 10.30 SIS b BT hddd IH-UT I gl
3R 30 7afy o R J ITR-YEdh W w5 I T8l fora |

e Please check that this question paper contains 24 printed pages.

e Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(i)
(i)
(iii)
(iv)
(v)

67/1

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

Wusg <h
(TTSER wHT qUT wratEt o foTn erEieRd )
PART A
(Accounting for Partnership Firms and Companies)

ST Y o SMYR W TR St @’ a9 Giaa-=ia Yol @Td o e 3T T8
HITTT | 1

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.

31 AT T B H GHER I AT ATH-FTH 5 : 3 UM § dled & | I8 &
I Teh T IHER ST | 3, § qAT & T 41 Y AW I 3: 2 : 3
oA R F R A v F R | 7 % A
HIT | 1
A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered éth of his share in

favour of C. Calculate B’s sacrifice.
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@ qoT R T BH H AR & qAT ATH-FIH SR Sied o | IRt Tomt it
A T 2,00,000 FAT T 3,00,000 off | EWrEEH For@ H Y W 12% Uid a9
TS 1 YEEE 41 | 31 A=, 2016 1 TG gL 99 o fog ¢St W s fou
forT ®H o @Y 1 searn = e T 1

Jfe & Med o fTT TTaws THEeH gfafse €T |

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for interest on capital @ 12% per annum. For
the year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

o fieg 3 T 100 I¥F & 500, 12% FOTGET Dl 5% o §g W 199 & g
JTeIEH AW(=d fohT | 9 FRUIGSAT ol SMMEE T a9 q9=Td TR T HET o7 |
600 O o TTT 3TTae ITed g | ft SATeigehi sl SAUTA MUR T 7

T feam mam |

Ig "7d 7Y b wvfl Tl 1 WA SATeed WO o, RuEl o e % g
AT USHTHET TSl shifay | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

ST fafiee 3 T 10 T8 & 1,000 HHT A9 1 T 2 Tid 377 sl IUYH I=HT I
P T A W g0 K o | T 3 ufa o1 i sfwam aremn onft aift S
off |

Sz i 39 AThad TR K TET Hive E | w1 e form s
TehdT B | 1
7 Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of

the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be
made.

Calculate the maximum amount of discount at which these shares can be
reissued.

3 P.T.O.
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6. g qUAT Y TH BH H WECR & | I Uf9 T HeE B BH A YAW AT mEd
o | FreTfer o HAfderd saferqal hi U fohedl a1 AR <l gl wEe 9 |
w4 § TAY &l ¢ TR | 1

Durga and Naresh were partners in a firm. They wanted to admit five
more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

7. H.diud. s 3 T 100 9= & 500, 9% FOGE HI, e 6% & T3 W
frifua fepen wom o, = 100 T & THaT 3N, = T 25 ufd 31w & Aty
W frifaa fomam mam o, ® ufafda feam | 9% wordst & e @ g @ anft
Toh JITIRGd 8! Tohel TR 2 |
IO R el Sl Tate qutd g, 9% RO hi FHAT T H IHE
W IS e gfafseat i | 3

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of ¥ 25 per

share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for

conversion of 9% debentures into equity shares.

8.  hfd, U, PR qAT 7€ Th HH § HEER 4 AT 3:2:2: 1% UG H A9
Fied 9 | 1.2.2017 I & = TR TgUT FoRAT G Hid, T Td FAR o AL
3:1:1% U &9 UG 1 ol fomem TR | & S TR URW H W HH
i T T AR T 3,60,000 Toham T |
ot hRishr feoafurel <l Tawe 2uIid gL 6 o 3feehial UEW hid W T
@I o oTT BH 6T Jedehl B A9 UsmE=T gfafse Hifv | 3

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in
the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1 : 1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.
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9. foon fafies 4 fmm fafee & o=l =1 s foRam qen Fem fafies =1 =

TR & YA TR
i) T 10 9¥% & 10,000, HAT J:M HI 10% & Ay W fifua
T |

(i) ¥ 100 9% & 200, 9% KUY hl 10% o og T HAfHd e |
(iii) Y T HTE UTEId <3 T 50,000 1 fIfm 051 TfihR ieh |

Tefil < g wa faen fafiee #t sas ymam & foe fon fafaee 6t geaeni §
ST U= fefseat shifsm | 3

Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(i1)) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

10. T fAfee T 10 Y % THAT 3 H fawed T 10,00,00,000 Hi TR
USTt o E1Y ISfihd ® | hEE ehl 3TfEa @ Ul ed Yt T 6,00,00,000 off |
T FaIahl ! TSR YGH i 3] TAT STRUTEA T TSI oh ST &1
% fawmm & fou sl 7 98f W v Ja-fogq w9 o @ faofe feen |
I SR, TETETE a7 draiT H hisiel foehtd ohrai shl TATOAT o7 +ff foiw
o | orot Fefia focfar sTevsharsti 1 90 & & faw 7t 4 T 10 T
% 1,00,000 THAT FIM qAT T 100 TAF 5 1,00,000, 9% FOGAT & fimT 1
fotar o | SkoTasl 1 SieE 9f9 9Nl % 9vEd e W R § | SR e
g1 W1 e Ul ®9 @ AfeT 8 T | 2,000 3T HT T IAYENH T 2
g 3791 1 AT A= TR 1 YPTaE HE H 36 & |

Hrot srfafEm, 2013 61 g 111 % TEdHi o FTTIR HEoT & feufa foewor §
319 4ol 1 weffa hifte | T8 foredl o1 geat Y vgeH ot Aifve g et
T T ATEdt 2 | 3
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Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

11. ¥ A7 981 T BH | Aeer off 991 A¥-g= 3 : 5% q9d # siedr of |
ITeh! TR IRMT AR T 4,00,000 A1 T 6,00,000 off | 1.1.2016 1 I

ﬁm%im%mwwwﬁmmw | F1 Y W F ST W

i 8T | U fRam | A stot G5t W fotw T 4,00,000 @ f5E AY qen A&
1 Gt <l T TArR W@ ST o1 | S o o™ W %H shi T Sl a9 0y,
981 T M1 h T A SFUTd ol MO SHIT | a8 wd ge Tk S wfa
MY & 10 W R T T 1S, AT F TAN W TAMA & oi@iehd & T
ITedeh Ut gfafee off Hifsm | 4

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000
1th

respectively. On 1.1.2016, Tina was admitted as a new partner for
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.

67/1 6
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12. 370k, STe[ AT =d Ueh %Y § AISGR 9 AT 4 : 3 : 3 o UM § oY Sied
g | w4 ufd a¥ 31 U= I U Y&k §=¢ il 8 | 31 femesR, 2016 #
3T9Meh T &1 &1 T | |Teiei! Hor@ § W™ o foh forefl |meier i 9oy 8+

T 3 Tearesh i fefefaa 27 g
(i) 39 ISl WId 1 AV | 1.4.2016 I 3T o Yot @A H T 90,000
39 o |

(i) et W 129 a1 = |

(iii) 35! Hog o a9 H, H o AW H § IFH1 9T [ER1 Joareh fUsd oy
% fasha W g o9 i X T TR Ao, St R 25% off | 31 fommew,
2016 T HH I fashT T 4,00,000 o |

(iv) WH ol BT | 3G 9T | 3Tk 1 Jog T HH hl EAT(d I JeAToh
T 4,50,000 o T |

el Holg # 7d "WigigR & fwares il o it @ fefafgd st s

Jrae™ ot o :
(i) 3! U o I H IGhT ARV | 31.12.2016 Toh 3Tk 1 HTE
T 15,000 T |

(i) B W 12% Nk A S &eh! AT T 1,500 hl T8 |

3Tk o TISITEeh ohl TRd i o L BH o @A + =M I ISi @ral
TR foham TR STl H 384 36 AU BIS I | B % o@ud gl dar foRa

T 3T T Yot @Al <= feam T R
JT9TTeR ST Uit TTat
™ S T
2016 2016

fm sl | 15,000 AL | 90,000
famet 31 | s | e foarmeR 31| ... 8,100
Qe 81 | s | e feoma 31 | ... 40,000
fame 31 | 90,000
foameR 31 | ... 90,000
3,18,100 3,18,100

379N o YSfl @Td ! U hIfT | 4
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Ashok, Babu and Chetan were partners in a firm sharing profits in the
ratio of 4 : 3 : 3. The firm closes its books on 315* March every year. On
315 December, 2016 Ashok died. The partnership deed provided that on
the death of a partner his executors will be entitled for the following :

(1) Balance in his capital account. On 1.4.2016, there was a balance of
T 90,000 in Ashok’s Capital Account.

(i1)  Interest on capital @ 12% per annum.

(iii) His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous
year, which was 25%. The sales of the firm till 315t December, 2016
were ¥ 4,00,000.

(iv)  His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the

amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were ¥ 15,000.

(i1))  Interest on drawings @ 12% per annum which was calculated as
T 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given

below :
Ashok’s Capital Account
Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016
Dec31 | ... 15,000 | Aprill | ... 90,000
Dec31 | oo | e Dec31 | ... 8,100
Dec31 | oo | e Dec31 | ... 40,000
Dec31 | ... 90,000
Dec31 | ... 90,000
3,18,100 3,18,100

You are required to complete Ashok’s Capital Account.
67/1 8
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13. 31, 9, AU T UH BH H GEER &4 991 3:2: 3 : 2% UM § a9 died
| 1.4.2016 i 3ehT fefq faemor ey yopm & ot

1.4.2016 T 37, &, § dAT 2 a1 Teufa feamor

it Tt et 8,25,000
A 200,000 1 qREea 3,00,000
T 2,50,000
T 2,50,000
¢ 310,000 10,10,000
fafay Tmer 90,000
HTR aafagfd d= 25,000
11,25,000 11,25,000

ITYh fafs & ATeGRT 5 9fasT W @9 4:3:2: 1% UG § died 1 U™

foRaT | 39 363 o T wH hi TAT(G T Jedmehd T 2,70,000 FRam T | o8 ot

<= | W@ T T

(i) R &fagfd == o fo%g g9 &1 AW T 30,000 TR AT qel
Torft it W T 25,000 T eI R ST |

(i) ~ ETSGRI % =T WTd @icteht YTl 1 THESH HISIGRI o T A4 T

T fepam Stram |

AR @TAl, |IeERi o St @Id a1 gaited BH @l feufd foao dum

HIfT |

67/1
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A, B, C and D were partners in a firm sharing profits in the ratio
of3:2:3:2.0n 1.4.2016, their Balance Sheet was as follows :

Balance Sheet of A, B, C and D as on 1.4.2016

Liabilities Am;“nt Assets Amgunt
Capitals : Fixed Assets 8,25,000
2,00,000 Current Assets 3,00,000
B 2,50,000
C 2,50,000
D 310,000 10,10,000
Sundry Creditors 90,000
\gorkmen Compensation 95,000
eserve
11,25,000 11,25,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at T 2,70,000. It was also considered that :

) The claim against Workmen Compensation Reserve has been
estimated at ¥ 30,000 and fixed assets will be depreciated by
T 25,000.

(i1)  Adjust the capitals of the partners according to the new profit
sharing ratio by opening Current Accounts of the partners.

Prepare Revaluation Account, Partners’ Capital Account and the Balance
Sheet of the reconstituted firm.

14. 1.4.2015 %! S.%. fAfE 3 T 1,000 I3 & 8,000, 9% FITTET ! 6% & &g
o rifia foham | SROTQEt ST 9 a1 < 99T 5% o STATH T IMET HET 7 |
HIOH AT GEaeh Ifd a9 31 HTE Wl ¢ At 8 | 9% FROGA W &S T a9
30 THAFST TAT 31 AT ! ¢ BIA1 @ | A1 9L T FHeldl hl & 10% 7 |

31.3.2016 ! THTW Y N & U KOWA & T qUT FOOE A
TR ST Nfafeeat Hifg | 6

67/1 10
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On 1.4.2015, J.K. Ltd. issued 8,000, 9% debentures of T 1,000 each at a
discount of 6%, redeemable at a premium of 5% after three years. The
company closes its books on 31t March every year. Interest on
9% debentures is payable on 3oth September and 315t March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of debentures and debenture
interest for the year ended 31.3.2016.

15. U diEiedl % & faued & guy ffafgd Tawnstt # fesass TS
yfafseat Hifsr . 6
i) e =™ T 8009 |
(i)  fo=ed == T 800 1 YAH U HATRIER, WY, + foha |
(i) U @PeR, T, ® foues wE h @ % fau g e m,
s fofw 38 = 10,000 1 iy <3 o | fiar 3 foees =g a5
H h meuld § | ardfass foued =@ T 9,500 T YA Tar
e |

(iv) Ueh HTEIER, TMehl, foeed wE it ee@ & fu T 5,000 & HHIE W
Teud & T8 | ekl [dEed SHA bl 98T i o forw off wEma oft |
e foeeT 99 T 5,500 1 WA Ush 37 WIHEN, HigT 4 SHeh!
& T T TR |

(v) U HIEER, higdl 4 T 9,000 % SHlvH W faued uispan & cwi@ 6
ggafd & | 98 faged 3 &1 984 1 & fou o ggad g1 78 | widar 3
T 9,000 % HAER ohl 3194 HHIIH o &Y H o AT | BA=R I I8 &l
T @ | TG HL T T o |

(vi) ¥ 19,000 % TH IR, g = 3194 01 & QUi FueR 7q foaeed == st
6 = 18,000 2, = YA i wgafd € |

Pass necessary journal entries on the dissolution of a partnership firm in
the following cases :

1) Dissolution expenses were I 800.
(i1))  Dissolution expenses ¥ 800 were paid by Prabhu, a partner.

(i1i) Geeta, a partner, was appointed to look after the dissolution work,
for which she was allowed a remuneration of ¥ 10,000. Geeta
agreed to bear the dissolution expenses. Actual dissolution
expenses ¥ 9,500 were paid by Geeta.

(iv) Janki, a partner, agreed to look after the dissolution work for a
commission of ¥ 5,000. Janki agreed to bear the dissolution
expenses. Actual dissolution expenses T 5,500 were paid by
Mohan, another partner, on behalf of Janki.

67/1 11 P.T.O.
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(v) A partner, Kavita, agreed to look after the dissolution process for a
commission of ¥ 9,000. She also agreed to bear the dissolution
expenses. Kavita took over furniture of ¥ 9,000 for her
commission. Furniture had already been transferred to realisation

account.

(vi) A debtor, Ravinder, for ¥ 19,000 agreed to pay the dissolution
expenses which were ¥ 18,000 in full settlement of his debt.

o g <t U BH H TIEER B 99T 4 : 1 UG H oY dfed & | 31.3.2016

&l I9eh1 Teafa faaor e gepm 9 o -
31.3.2016 1 H a1 =t o7 feufa feerom
. Tfer . Tfsr

gqrd - it -
fafay der 40,000 | Uhs 24,000
ad RN oh (10 @YUM 4,000 | GGR 36,000
3T ddq 6,000 | ¥ 40,000
= =9 10,000 | =X 80,000
g THATe qT HRART 80,000

eS| 1,20,000

s 80,000 2,00,000

2.,60,000 2.60,000

mﬁ%ﬁr@:aﬁm%im%fméaﬁﬁmﬁﬁaﬁmﬁmwwm

oTIT AT -

1) 3 Ao Gt % T T 1,00,000 den Enfa Hifem & o1 9w % o
T 20,000 ATET, T MY WY 1 HY qT € gRT AR R foram S |

(i) T 2,000 % TIERI I FId KON o &9 § Iufcifga foram Som qen
CIGRI W gEd a1 WY T W AU 4% 1 TEg™ fRan ST@ |

(iii) ¥ I T 2,000 ¥ HA fFAT @M, HHfRk W T 4,000 FH ToIg™
AT ST QAT TATE T HHAT T 10% 1 HeIgTE AT S |

(iv) T 7,000 faw, S fefa foaor 4 7€ gwie w8, =1 <@ foram s |

(v) ¥ 2,300 1 Th 3Igd TUHA *l ot o & o@n qeaet o fohan

SITE |

w1 I gEdehl H § o YW W IUYTH e o TIT SATavaeh UsHmaen gfafseat

s |

AT

12
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TR, T aAT T U BH H ATSER 9 qAT 4 : 3 : 3% ITUTT H ATY-gIH
Sied 9 | 31.3.2016 =l I9ehT Tefa forawor 1 yspr & o -

31.3.2016 ! THR, ITAHT AT TAT 1 fEata feamor

TR 1,10,000 | UhS 80,000
M= g= 60,000 | GTER 90,000

dfot |l AEEE 10,000 80,000

gHR 3,00,000 ik 1,00,000

IJEHHE 2,50,000 BN 3,00,000

| 1,50,000 | 700,000 | e 2,00,000

Tehidl 60,000

AR @rar 50,000

8,70,000 8,70,000

Iugeh fofer =t T A S7aehrs T80 foha e u% wgAld g8 o

(i) T 4,000 % IR I TFA RN o €4 H ARG foham SIT@m el
IRl W o U9 g™ N o T yae™ Hi 5% T @1 S |

(i) ¥ 20,000 % U oer, SEen @ T8 fopar mm o, <1 w@r o
ST |

(iii) TeREdl ol qUId: TAfIRga fohaT ST qem ¥2ieh, MK qom Wad W 5%
HedgTd T ST |

(iv) ITEHE a1 Tt qfass § @Y 3 : 2% AU H e |

(v) EHR o TSI UgU i W HH hl @AM 1 e T 5,40,000 fera
T |

TR o TR TEU HH W HBH I JEhl H IUAH oAl o [T ATawaeh
o= wfafeeat Hife | 8
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C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : ﬁiﬁﬁiiﬁfy 80,000

C 1,20,000

D 80,000 2,00,000

2,60,000 2,60,000

On the above date, E was admitted for ith share in the profits on the

following terms :

(1)

(i1)

(iii)

(iv)

(v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
¥ 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and

losses in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : Less : Provision 10,000 80,000

Sameer  3,00,000 Stock 1,00,000

Yasmin  2,50,000 Machinery 3,00,000

Saloni  1,50,000 | 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was agreed that :

1) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(ii)
(iii)

An unrecorded creditor of T 20,000 will be recorded.
Patents will be completely written off and 5% depreciation will be

charged on stock, machinery and building.

(iv)

(v) Goodwill of the firm on Sameer’s retirement was valued at

T 5,40,000.

Pass necessary journal entries for the above transactions in the books of

the firm on Sameer’s retirement.

Hurg.w. faes 7 T 10 995 & 50,000 THAT ;M H T 8 Ufd W &
arferey W fifia s & fofe, steed smmf=ia fpe | Uiyt w1 yam = yer

o R AT ¢

AT W : T 4 YT 31 (T 2% ATy afza)
A W : T 69T 3T (T 3% ATy dfea)

T IrEET W T 5900 AW (T 1% Afereny wfa)
a0 qn fH A W AW Tl
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i goia: fiea &1 T | 200 3730 % Teh FAWGWh, AT o e R h1
PTAA T& TR qem 400 3T o VG, AEG F AT AR A7 ART
WIAH e TRT o T HL I | A6 o qord 99a1q T o TN h
T R o TR | 35k IR YoM AT | TS | 100 ST b Teh WU,
FOM A JUH A=A TR AT YIAE A1 R a9 300 M o Teh ITRLTH,
fTrer 4 gom = it o @ gEdl AT Wit ot ot A W fan | gem
AT TR I A o Gd I9ETd HSUM < TR0 T W1 R Tl =T | 36
qeETd, g a9 fH ATeET TR AW TE q«n quid: ST & T | 8 fR g
Tt 3791 I T 9 Uid o7 Ul Wed g s feam e |

STYTH TG o T PO hi Jodeh] H STEReh USHMET Jiafsedt T | 8

YT

SIS, fAfiee 9 T 10 Y& & 50,000 FHAT 37911 ! T ed R FHT
% foTU 3traed stmf=a fopw | TfSt w1 YA 7 JehR & ST ot
WW:?29’&T313T
AMeeA W : T 4 9 A7
gog T AfqH AT W ;W [T
e ot T sfu-sifiga gemm | 30% 3Rl W fQ Areel 1 ® W g mn
AT S TRT 998 L & TS | AY AAgeh! Sl 4 JhR & 3mmeed fohan

RIC 1

goft 3rere fepu g 37w 3freifed fohu T A

I 80,000 40,000

II 25,000 10,000
S amaceht @1 3T H1 3MEeA TR TR 3k gRT AW < TE 3nfafea ufw
ST THMEISH A6 T T T & oK fofam mm |

guft 1 W Fraf-od U IWUWeh, d9eh, e 1,000 3730 o fou 3mmaed fomam o,
3 SFTEeA UMM 1 YA Tal TRIT | 100 TN o Th ANGWH, TS A off &
it &1 grae & R | TS it 11§ Efed o | sTeed % qed W
Eueh QT TS Q1 < 3T 1 1 L o1 T | IHeh vaTd oW qem i<
JTEAT A TS qAT G AR I &1 T8 | §oeh a1 U] % a0 Y T 30 I
T 11 vfd o7 qui wew gA:feifia o feam mam

3T ST % TIT e < el § STrawEes UsiHTET SfafeEt ity | 8
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VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :

On Application : ¥ 4 per share (including ¥ 2 premium)

On Allotment : ¥ 6 per share (including ¥ 3 premium)

On First Call : ¥ 5 per share (including ¥ 1 premium)

On Second and Final Call : Balance Amount
The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.

OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share

On Allotment : T 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares

were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
II 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at ¥ 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.
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T us °
(feretry v a7 Ferweren)

PART B

(Analysis of Financial Statements)

ATHTIA:, Teh TTEEhICHH Al i Uhg ol HhealH o [T 38 $Heh STUFY hi
oty @ form T araf d uftges B9 =i 2

Normally, what should be the maturity period for a short-term
investment from the date of its acquisition to be qualified as cash
equivalents ?

Uohg JaTE TIaior AR 1 & TTHeh 3¢ i 3@ hifaT |

State the primary objective of preparing a cash flow statement.

“Torfiar foraont o1 fagewor <1 o= 319 B 2 UE favowwr & fopedl & 3ewl 0
3@ HIN |

What is meant by ‘Analysis of Financial Statements’ ? State any two
objectives of such an analysis.

u. fafieg =1 warfiea 3/ U@ 0-80: 1% |

H <d FU Ig@ HIMC foh Helfcdigd el 8 wTficd U @i, =
AT 3EH kI UNEdd A8l BN :

(i) S & T 2,00,000 H1 U= Y g¥ET ¢F 0T ged FoRAT |

(i) T 75,000 <hl TR0 1 T T foham T |

(iii) ¥ 1,00,000 % 5% MG qaTRRY (STRWTE) o721 1 SMe foparm |

(iv) T 4,00,000 1 A % sha g foshar @t w@ar amn 1 T foha
™|

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

1) Obtained a loan from bank ¥ 2,00,000 payable after five years.
(i1)  Purchased machinery for cash ¥ 75,000.
(iii) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for
T 4,00,000.
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22, foxfia foemon 1 oiaie Staumone, fagmal, gishanat qen fafees wiawor o,
o sareEies e Jenfid 81 8, bl A H W@ R R S g 1 3
oo Ut g=1 1 Gid B & ek MR W et Rl e e foede
feufa o aR o Ty fhard & dTfch SUATTeRal IHAT § $ehl THS Heh aoll
FIHT ITANT 319 3Tk fotan o Srefqof &9 & T Teh |
ITYh o ° UH Tohral &l Hodl ol IgaH hifoIC Toen! fopelt ot i 310
forfia foreror TR d 999 &= ° W@ =@ilEe | g oft g il fob e
sttufem, 2013 I SEA I o AJIR Th HrOAl & feafq foawor #
frefefiaa wel =t for-fopd gear sfideni qem Iu-sfiveni o o= quien Sf@m @ 4

i) ISihma =

(i) Yo A=Y
(iii) GeU IR
(iv) o Afefaey

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

1) Capital Reserve
(i1) Calls-in-Advance
(111) Loose Tools

(iv) Bank Overdraft

67/1 19 P.T.O.
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23.  31.3.2016 I TH.ARX.TH. fafaes & fmfaRaa feafa foawo qeon sifafea g &
Yehg JaTE Taaior duR hHIfT 6
31.3.2016 i TH.MR. 4. ferfuee = fearfa feemm

=ﬁ;* 31.3.2016 | 31.3.2015
Terazom g. T T
I - {HAT TS qFaTy
1. | ervreamdt fAfert
(1) oF9 gt 4,50,000 |  3,50,000
() o= ug i 1 1,25,000 50,000
2. aﬁﬁéﬂ?ﬂﬁ
drEehTeA A ROl 2 2,25,000 | 1,75,000
3. Wﬁﬁﬂ?ﬂ'ﬁ
(31) LRI FT 3 75,000 37,500
(9) I I 4 1,00,000 62,500
K3 9,75,000 |  6,75,000
II - gfeeea =t
1. | oTret Uit
(=7) TT afETatET
(i) T 5 7,32,500 |  4,52,500
(i) T 6 50,000 75,000
(%) ereret faw 75,000 50,000
2. %ITFLWﬁ'HTQﬁ?ﬁ':
(31) = Few 20,000 35,000
(¥) %k (W) 7 61,000 36,000
(|) kg AT UhS T 36,500 26,500
E3 9,75,000 |  6,75,000
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@l & Aied
:ﬁ? — 31.3.2016 31.3.2015
9. z 3
1. | O9T Ua AT
(arferera — om-grf foamor w61 9w) 1,25,000 50,000
1,25,000 50,000
2. | SRt SRUT
129% SRUTS 2,25,000 1,75,000
2,25,000 1,75,000
3. | TIRTA T
s srfefasy 75,000 37,500
75,000 37,500
4. | CTYRTAH T
AT AT 1,00,000 62,500
1,00,000 62,500
5. | gt afteatrat
il 8,37,500 5,22,500
B (Ef) JeasE (1,05,000) (70,000)
7,32,500 4,52,500
6. | erd ufemratat
=t 50,000 75,000
50,000 75,000
7. | Wik (ATET)
s (forsht o6 e wrer) 61,000 36,000
61,000 36,000
STIARE G :

(i)
(i1)

67/1

Z 50,000, 12% O3 <Rl (11199 31.8.2016 =h! foham T |

a¥ T ues wefia, SRt @ma T 40,000 oft dun 9 W @ (wfEd)
TeIs™ T 20,000 T, I T 5,000 H FIH W =1 T4 |
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From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Balance Sheet of SRS Ltd. as on 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52,500
(i1) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets :
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(c) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000
67/1 22
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Note . 31.3.2016 | 31.3.2015
Particulars
No. T T
1. Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 1,25,000 50,000
1,25,000 50,000
2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000
3. Short-term Borrowings
Bank Overdraft 75,000 37,500
75,000 37,500
4, Short-term Provisions
Proposed Dividend 1,00,000 62,500
1,00,000 62,500
5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) |  (70,000)
7,32,500 | 4,52,500
6. Intangible Assets
Goodwill 50,000 75,000
50,000 75,000
7. Inventories
Stock in Trade 61,000 36,000
61,000 36,000

Additional Information :

) T 50,000, 12% debentures were issued on 31.3.2016.

(i1))  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
T 5,000.
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Qs 9@
(etferenTera @A)
PART B
(Computerized Accounting)

18. ‘SAipgr-anuTia-ufdeed st @ 319 § 2 1
What is meant by a ‘Database Report’ ?

19. ‘R0 w1 1 B 2 1
What is meant by a ‘Query’ ?

20. Taferse @ AfFedaX &1 o9 & § 0@ &9H § @ IH i A=ieied q
“TEATH-ATT I HHSATST, | 4

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

21. ‘oW Td g @rar o % foheal TR 39Sl <l AHETST | 4
Explain any four sub-groups of the Account Group ‘Profit and Loss’.

22, ANl @R TTFeaR o Tfaeemaw I ffgd =won =t omese | 4
Explain the steps involved in the installation of computerized accounting
software.

23. ‘FIEHSA BEIET T w1 31 B 2 3Hb ATH AHIAEY | 6

What is meant by ‘Conditional formatting’ ? Explain its benefits.
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