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Please check that this question paper contains 6 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 37 questions.

Please write down the Serial Number of the question before
attempting it.

15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.
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AT 4597 :

() 1 3% It Fedeh F97 & IR T 20 ¥155] H Firg |

(i) 2 3% 1T Fedeh Jo7 & IT T 20 - 30 Y551 7 g |/
(iii) 3 37 T Jedeh Jo7 F I TTHT 30 — 40 F155) & g |/
(i) 5 3% FIT JF o7 & T FTHT 100 ¥1551 & g |

General Instructions :

(1) Answer 1 mark questions in about 20 words each.

(it)  Answer 2 marks questions in about 20 — 30 words each.
(iti) Answer 3 marks questions in about 30 — 40 words each.

(iv) Answer 5 marks questions in about 100 words each.

@usg <h
SECTION A

5T GUE H T [hg] 7 F971 & I GorT | IA% F97 1 3% F & |
Attempt any 7 questions from this section. Each question is of 1 mark.

1.  3ad! gfder o1 a1 = 8 2

What is meant by a Forward Contract ?

2. wfra &1tk ws A &1 fawar hiflve |
Expand the abbreviation F & O.

3. st (B) foruen A a1 B 2
What does Beta () measure ?

4. TEH.(IR) AfutEm fmg a9 Ang g ?
In which year did the SC(R) Act come into being ?
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s Ty o foru ffaa fsranst =1 gamsH e foman SiTar 8 2

When is the adjustment for corporate actions for stock options carried
out ?

Telt sfufem frm I Awg gt ?
In which year did the SEBI Act come into effect ?

AR 3UT=a (TTS) 1 = 27 8 2

What is meant by initial margin ?

‘TTees 3uT=a (TS’ bt it &S |

Define ‘Client Margins’.

IR Flarati & FaeH o TRl & 919 ST |
Name the types of settlements of options contracts.

.8y, e &1 =1 319 § 2
What is meant by MTM settlement ?

RCRERE]
SECTION B

59 @V § G a7 10 I3 & IR ST | Jodb J972 37FH] &1 & |

Attempt any 10 questions from this section. Each question is of 2 marks.

11.

12.

13.

14.

318

Fqdl | SR i fohdl g1 gt w1 3g@ HIfTT |

State any two disadvantages of trading in derivatives.

Yadt gfderett & g 2 @md i |

Give any two limitations of forward contracts.

wreft wiferer <1 fopedl = ATehieha et <ht =t e |

List any four standardized items in a futures contract.

‘gt 1 o 379 § 2

What is meant by a ‘speculator’ ?
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‘mereen (SRfeTS) w1 I 31 7 ?
What is meant by ‘arbitrage’ ?

‘Teieh ATE 1 319 IRNT | Hefeh ITT®M o TR o A8 <INT |

Give the meaning of a ‘stock option’. Name the types of stock options.

ASSAT HeATd BT AT 37 B 2 ASASAT heATd o1 Tesh 3ISTELT ST |
What is meant by a Bull Spread ? Give an example of bull spread.

AT Tk TFEES (TH.UE.S.) | ATk T hid 5 Fehal & ?

Who can be a trading member in NSE ?

AT o ShalT T T 37 B 2
What is meant by buyer of an option ?

.G H H.1d. T TR § uiiyeeh TR il § ?
What are the forms in which NSCCL accepts collaterals ?

Af FueH & aua wifs™ =1 agrend SIS |

Give the accounting treatment at the time of final settlement of futures.

gfcpel (shid) ARSI 1 o 279 B 2

What is meant by cross margining ?

Qg
SECTION C

39 @V H [H51 6 J9 & I 5T | 9% J97 3 37H FT & /

Attempt any 6 questions from this section. Each question is of 3 marks.

23.

24.

25.

318

et wiferi o6 shat o foTT Qi ya™ 1 T fot 1 HgmaT 9 9wese |
Explain with the help of a diagram, Pay-off for a buyer of Nifty Futures.
T faes, S Y | 7500 W HH =@ T (S 6 7 3 =), W fore qui
ITAH T Teh fo shl Tgrrar @ avia i |

Describe with the help of a diagram, pay-off for an investor who went
short with Nifty at 7500.

cqd Giaersti 61 AR JurTett & fhedl M awdi b1 gui i |

Describe any three entities in the trading system of derivatives contracts.
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e IR H gfqyfel (Tefeh) & SATIR & AT HIUGUEl i q9ETEy |

Explain the eligibility criteria for trading of stocks in derivatives market.

3T T R GUE kit [kl 8Ear § U% e 3 Wug W GHTEiYd qe
fqer fru Sa 2 |

Describe the entities with whose help clearing and settlement are
undertaken in the F & O segment.

eqd T T Ifafd TFed T hl FHEST |

Explain the securities transactions tax on derivatives transactions.

Tl < TUAT Fhich o Hod-HERl 1 1 AL g ? Teh ISR <hl FgRIaT o

THHATST |
What is meant by pricing of equity index futures ? Explain with the help
of an example.

gfasgferrt # AR ik i Ge9 § aHEmET |
Briefly explain the procedure of trading in securities.

M Y2 AT’ UfhAT & @ o foTT U1 YA E9@T 1 FHSTET, |

Explain the pay-off profile for the writer of ‘Put option’ procedure of
option contracts.

TH TUE 3 GUE § AN fIf= TR & Iur=di (TTRSHHT) 1 THSIST |
Explain the various types of margins applicable in the F & O segment.

Qs ¥
SECTION D

39 @UE G a1 8 Y941 & I ST | Idb 97 5371 #71 & |

Attempt any 3 questions from this section. Each question is of 5 marks.

33.

34.

35.

318

TR |faerett St o Fwrsti s awesy |

Explain the price limits for Options contracts.

o.u v, et ettaH wfaersti o faey foewer o1 auia i |
Describe the contract specification of CNX Nifty Options.

SR YS{eRtoT 1 &I 31 8 2 $Eeh! TUMT Shdl hi STl & 2 HHETST |

What is meant by market capitalization ? How is it calculated ? Explain.
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36. U UE 31 GUE H ANl 1 Tdl o fo Ot g [Huffia Jadarett =1
AT |

Explain the qualifications laid down by SEBI for a dealer and a broker in
the F & O segment.

37. IR 3ura (wifsk) <t moEr i ‘Ta e ) ughy &1 avla fifse |

Describe the ‘SPAN’ approach for computing initial margins.
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