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Please check that this question paper contains 12 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 47 questions.
Please write down the Serial Number of the question before
attempting it.

15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(i) This question paper is divided into four sections.

(it)  Section I contains 15 Multiple Choice Questions carrying one mark each.
You have to choose a correct option out of the given options and write the

same in your answer-book. Answer any 13 questions from this section.

(iti)  Section II contains 17 Short Answer Type Questions carrying two marks
each. Answer any 15 of these questions.

(iv) Section III contains 11 Short Answer Type Questions carrying three
marks each. Answer any 9 of these questions.

(v)  Section IV contains 4 questions carrying five marks each. Answer any 2 of

these questions.
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SECTION I

59 GUg 4 T[] 13 J97] & I 1T | 37791 15T 77 fashed] 4 & T T&7 faehed gaa
34 3791 - GleasT 8 forgr 8 |

Answer any 13 questions from this section. You have to select one correct option out of

the given options and write the same in your answer-book.

304

fe IS el 7 B, A1 Wied § SW-gl fordrsi grm 2 1
(i)  9uM U« |

(i) oSl g |

(iii) =TIE™ | TAT TC G6F o LI

If there is no agreement, profit and loss is distributed among partners

(1) In equal ratio

(11) In capital ratio

(1i1) In the ratio of time devoted to the business

T HIEIGR 3 BH &l T 2,00,000 T 0T fGA1 8 | ATHI Tl & g8 98 79+
U W B; gfaed ufd a9 s ) 7 W) Afen B | 1

() 3Gl g 3tuq B
(i)  3Heh! AT 3fwa B
(iii) 3ok GRI HIT 75 TS <hl &L ITIHA G & AU 7

A partner has advanced a loan of ¥ 2,00,000 to the firm. Before
distribution of profit he insists upon getting six percent per annum

interest on his loan.
(1) His demand is reasonable
(11) His demand is unreasonable

(i1i) The rate of interest demanded by him is more than that allowed
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3. 9 forelt AU ErEieR Wi YW fean Sar @, O ®H % 9re) ol o SEen feem
Ell 1

(i)  ToroH HIEERl % A % S

(i)  ToremH HISER o HATGATH o S

(iii) T ATEER % 9T (ST F SR

When a new partner is admitted his share in the firm’s future profits will
be

(1) Equal to the sacrifices of the existing partners

(ii1)  Equal to the gains of the existing partners

(iii) Equal to the shares of the existing partners

4. GEER H TG TH W 1
()  wH foafed & St @
(i) e fomfeq g S 8
(i) ITYE H 9 S T8l BIal

On the death of a partner
(1) Firm is dissolved
(i1)  Partnership is dissolved

(iii) Neither of the above happens

5. G Siiad SHT o QU B 9 WTed TR o1 farawon 1
(i)  Y-gIH fIuS= 1uTa | g 8
(i)  YSf TI9d | BT B

(iii) ~SER-SER G | BT &

Amount received from Joint Life Insurance on its maturity is distributed
(1) In profit and loss sharing ratio
(i1)  In capital ratio

(iii) In equal ratio
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ST& HTSIGR IS TGV hidl @, a TIh St (SfmT) diferel 1 oTaa1 9w 34
IR X I LT 8 1

(i)  3Hh AU HoI & IR |

(i)  ifd Tl & 3fEr W

(if) Pt gepre MU HfiRm i AT & MEaR |

The retiring partner gets his share of Joint Life Policy
(1) On the basis of its surrender value

(i1)  On the basis of the policy amount

(i1i)  On the basis of the total amount of premium paid

Hfad A1y g9 A @ 1
(i)  qoH-9F % ‘Faret i 3R

(i) Y-EI WTd o ST Sl AR

(iii) TH-EIH @Td s W I IR

Accumulated profits are shown

(1) On the ‘Liabilities’ side of the Balance Sheet

(i1) On the credit side of Profit and Loss Account
(1i1))  On the debit side of Profit and Loss Account

Teh Ufecqeh TS ra-t § hH-H-hH fohdd & g9 =iaU ? 1
i =
(i) 9%@
(iii)) grd

The minimum number of members required in a Public Limited Company
is

1) Twenty
(11) Fifteen

(1i1) Seven
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Teh GIH g BT 8
(i) U HHF 9Oft

(i) T AEEIIS T
(i) TH bW fH

A Joint Stock Company is
(1) A human being

(i1) A trading group

(i1i)  An artificial person

31eq g &t 219 gran 2 T 3magT-ux fiet 2
(i)  fifir oren @ s1fYres o7smi & form

(i) ~ Tifea oTen o STeR 3791 o e

(i) Tifia sren & 9 31 & foe
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The meaning of under subscription is that the applications have been

received for
(1) Shares more than the shares issued
(i1)  Shares equal to the shares issued

(1i1) Shares less than the shares issued

T ST <l Tifereha ot <1 gl STaT B
G) @i g
(i) ST S

(i)  OSiiehd gSft

The Authorised Capital of a company is known as

1) Subscribed Capital
(ii))  Uncalled-up Capital
(iii) Registered Capital
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Teh HEIT & T

()  wrE % fore T gl @
(i) o) Al T giEa 8
(i) o &% = B
Debentures of a company are
i A liability for a company
(i)  An asset of the company

(iii) Expenses of the company

RG] 1 AT R FHA foham ST 2 S&

() R I e w

(i) T h TG g5 =S A

(i) HEER IR w9 @A

Debentures are issued on premium when the
1) Credit of the company is at the lowest
(i1))  Credit of the company is very good

(iii) Company is running at a loss

Uohg JaT8 forawor =1 19 2

(i) e i fox feufa 1 foaa

(i) IIEN hl Ushe feufa o1 foawm

(iii) —=FaET i giEFaRET i et 1 foe

Cash Flow Statement means the

) Statement of financial position of the business
(i1)  Statement of cash position of the business

(iii) Statement of assets position of the business
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15. HFEIT o AT b FEAALT Bl AY B
(i) 3T o fohd g3 @
(i) 3710 =T BT BT @
(iii) =T fopu T 7T 1 qAFRTE gam B
The meaning of transfer of shares of a company is
(1) Shares are sold out
(11) Shares are forfeited
(iii) Forfeited shares are re-issued
wvus 11
SECTION II
57 @UT H & fagl 15 F971 & I G0 |

Answer any 15 questions from this section.

16.

17.

18.

19.

20.

304

TTEIERT < = Yoit @rai R TRt §Sff @l # 3T Jamsy |
State the difference between Partners’ Fluctuating Capital Accounts and
Fixed Capital Accounts.

HTSIGRT o AT o STITd T T 3712 @ ?

What is meant by partners’ sacrifice ratio ?

Hi3 g IR JaRy NH T 9EER SHad™ § JTHeTeh @rdl - STl
2l

Give any two circumstances in which Revaluation Account is prepared in
a partnership business.

Tk greieil B 1 faeed g9 W IR fory SH a1t @i & 9 fafan |

Name the accounts prepared on the dissolution of a partnership firm.

Teh ST & ‘379N o1 gftfea Shifse |

Define ‘shares’ of a company.
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greiert BHT o FFEr o 379 sl gHTST | 2
Explain the meaning of amalgamation of partnership firms.

T T 39 i FifHd e W 7 vfoey § 2 2
What are the restrictions on the issue of shares at discount ?

3T o BT T A7 37 7 2 I o W1 Td HYY § 3T <hIfVT | 2

What is meant by forfeiture of shares ? Distinguish between forfeiture
and surrender of shares.

T T hl FHSTIT | 2
Explain liquidity ratio.

1 U 31 AE SaT8Y S A % qo-0d § aiEety v Ak fREmm e g 1 2

State any two items which are shown on the assets side of a company’s
Balance Sheet.

fopmal Q1 deties Tl o I feT ST HFe Sl ST W& 2 8 | 2

Name any two statutory registers which are to be maintained by a
company.

F G-I Th Toeiia faawer’ 8 ? 38 a1 SR a1 8 ? 2
Is Balance Sheet a ‘Financial Statement’ ? Why is it prepared ?

Tafer yarg foeofy’ =1 @M o7 B 2 2
What is meant by ‘Funds Flow Statement’ ?

Aty yarg foawft & € 3w FaRy | 2
State two uses of Funds Flow Statement.

Uerg arg Tl sl SRl ST 8 2 31 ShROT Sargy | 2
Why is ‘Cash Flow Statement’ prepared ? Give two reasons.

T O 1 ‘Al I w1 e s | 2

State the meaning of ‘Subscribed Capital’ of a company.

Ife Tk ®H 1 hI3 Greier fearferan =ifva &1 Sie, dt 3Heh #n gions g 2 2

What will be the consequences, if a partner of a firm is declared
insolvent ?

9 P.T.O.


https://www.prepp.in

WWW.prepp.in

prepp

Your Personal Exams Guide

wvusg 111
SECTION III

59 TS 7 G 19 yoaI & I Fw /

Answer any 9 questions from this section.

33.

34.

35.

36.

37.

38.

39.

304

e, W i e v e e # | e, S e o, #
g B Sl & | AT WG] S AT <l 70T HIfSrY |

Mohan, Sohan and Gopal are partners of a firm. Gopal, who was having

%rd share in the firm, dies. Calculate the profit and loss ratio of the

remaining partners.

TC HTEER % AW R fed e af & ofiFd oW % g % s St 6l
TUHT T JragH 2 | U aie aut & oy e

< 20,000, 30,000, 40,000, 60,000 TAT 1,00,000

ATt <hY TUMET HIfY |

There is a provision of calculating goodwill on admission of a new partner
on the basis — double of five years’ average profit of the last five years.
The profits of last five years are :

< 20,000, 30,000, 40,000, 60,000 and 1,00,000.
Calculate goodwill.

T HEER H G b 9T, IHS Yol @i oET 98 H hH-bH-H fF
yfafseat st ST Hehell & 2

After the death of a partner, which three entries may be made on the
credit side of his Capital Account ?

guan (fFadt) 3mem o A &I SISy |
Give three characteristics of Equity Shares.
FROIAT o W o i dlieh IuETsy |

Explain three methods of redemption of debentures.
HrO AfufEE, 2013 1 A 111 3 AFER Toh HFOHT o qo-99 H o7
gt =t ford SRR fo@m § 2

How is Share Capital shown on the Balance Sheet of a company as per
the Schedule III to the Companies Act, 2013 ?

“Cifer yarg faawor’ wg ‘s faawor’ | d9 3=t SdrEu |
Give three differences between ‘Funds Flow Statement’ and ‘Income
Statement’.
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Yehg JaTg Toawur & i 3299 odmsy |

Give three objectives of Cash Flow Statement.

Ifg s TPER I Gog qoH-U9 S % 91 HIg 18 & It 2, A 39 5 W+
1 S TOMAT HH T ?

If a partner dies four months after the preparation of Balance Sheet, how
will his share of profit be calculated ?

3TN Rl BT hid <hl TfshaT THATST |

Explain the process of forfeiture of shares.

foRel T HTHQ H, ATESI-eh hra-l Fsf HraHT shi o1 | 3T=a! A STt g 2
In which three respects, is a Public company supposed to be better than a
Private company ?

@vus IV
SECTION IV

59 GUS § & 337 & 3941 & I aIfaw /

Answer any two questions from this section.

44.

45.

46.

304

FT AP 1 famed M wH @ faues wh & R 2 Afe =i, @ 9 % fi=
3T % forrgatl &I THATT |

Are dissolution of a partnership and dissolution of a firm the same ? If
not, explain the points of difference between the two.

‘orqura foveer i gftarfya i ot gehl IUAIRTATSTi qen wmieTi
HHATRY |

Define ‘Ratio Analysis’ and explain its uses and limitations.

T HIOH o goH-9F I YET (W) <INT S wrot sifufem, 2013 H
ST 1116 STFER & |

Give the format of the Balance Sheet of a company which should be
according to the Schedule III to the Companies Act, 2013.
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47. &feq td 99 Th BH H GUSHEUST & HEEK 8 | 99 Bl T8 BH & HiE)
Wﬁﬁﬁ%ﬂm%%ﬂm%ﬁ% | & 1 @l H e T 2,50,000 T R
T 7 | Fg vt feman R fop wenfa ot wd <t qeaent § i fomen smem |

I @l @ieH 31 39! d¢ Hid gra-el] 3w Ue-m= gfafsedt

e | 142+2=5

Dixit and Bose are equal partners, in a firm. They admit Banerjee for
% share in the future profits of the firm. Goodwill of the firm is valued at

< 2,50,000. It is decided not to show goodwill in the books of the firm.

Pass necessary journal entries for opening Goodwill Account and closing
it.
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