Www.prepp.in .repp

Your Personal Exams Guide

SET-1
Series SGN @®iE .
Code No. 67/1
U .
ghemeff wig i gfEdhl & g@-
Roll No. q'{?qa‘gq%’@| s R

Candidates must write the Code on the
title page of the answer-book.

o YA JE H A foh 38 Y99 § qigd I8 27 & |

o TH-UA H Fied FY HI AR T T g T Hl B IW-IREdeh o TE@-I8 W
fag |

o H A B A fh W I F 23 T 2 |

o  HUAT YT T IW AT & A H UZSA, T 1 shATeh a9d o |

o TH THUA Hl UG oh fo1C 15 fiFe o1 TWI T T g | WA-9H W T qaig
# 10.15 o foRaT SO | 10.15 SN & 10.30 S Toh B hadl TWH-UF I TEi
3R 38 AT & G d ITAL-YIEehT T HIg IR T8 faE |

¢ Please check that this question paper contains 27 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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AT 7597 :
(i) TEIA-T75 GUS HAYEE- FIN G |
(i) @UE & Yl P g sfAaTT 7 |
(i) @U@ & gl lahey & - 117 faarn &7 favaiyer agr sifisierd a@rad |
(iv) @U8 @ & FaeT Uk &1 laehcy & Jo1 & I [eifegw |
()  [HF 97 F G @UST & I T & T W 7@ 5 TiieT |
General Instructions :
(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iit) Part B has two options - Analysis of Financial Statements and
Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.
@usg <h
(TSR wHT AT HEATET % [0 e
PART A
(Accounting for Partnership Firms and Companies)
1. 3ifia qon o1 U B % WIEIR 9 AT 3:1 o SIUId H A9-gIH Sled 9 |
3IBH A9 % T o {0 S0 1 Teh 31 ETECR SR | 969 3 3799 9T
I % T 3t | 9rE TR |
U 3 &1 fohaT v e R 2 1
Amit and Beena were partners in a firm sharing profits and losses in the
ratio of 3 : 1. Chaman was admitted as a new partner for %th share in
the profits. Chaman acquired 2 th of his share from Amit.
How much share did Chaman acquire from Beena ?
2. g, Hiq den dg T BH % AIRER 9 | 1 e, 2018 i Hiq A 1aeh Tgu

67/1

foRerm | Hiq % STIRIY TEY I T BH hI BTN T oA T 4,20,000 TR
oIl

g F TEH TG B W AN & @i o {0 e AsHmen vfafse
HIfT | 1

Neetu, Meetu and Teetu were partners in a firm. On 18t J anuary, 2018,
Meetu retired. On Meetu’s retirement the goodwill of the firm was valued
at ¥ 4,20,000.

Pass necessary journal entry for the treatment of goodwill on Meetu’s
retirement.
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3. Uil qen Farsti o f9eH & YR W wreieil & foued’ aun arged
% & foges’ # g i | 1
Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of settlement of assets and liabilities.

4.  Tdw qen fgaw =de o %a & | FawT Ueh TWHeieraT 8 Sfefeh fgdsT Teh agehi
2 | 384 STk UM ol 3WEH b T 2 HUS H Tk Jad Glal | T I8
YT 38 W T 3 HUS § oF e i i il SueR-sUeR dfe form | @
9 Greieil § g8 o 1@ 3 ? 394 ST & g T Hrur W | 1

Ritesh and Hitesh are childhood friends. Ritesh is a consultant whereas
Hitesh is an architect. They contributed equal amounts and purchased a
building for ¥ 2 crores. After a year, they sold it for ¥ 3 crores and
shared the profits equally. Are they doing the business in partnership ?

Give reason in support of your answer.

5. o |iEa g, ‘A-31eT Sl SUaT ‘SRted St h1 WA 8 ? 1
Is ‘Reserve Capital’ a part of ‘Unsubscribed Capital’ or ‘Uncalled
Capital’ ?

6.  RUYAI 1 GUTRAR Fia¥{d o €9 H Fie 61 o7ed ST | 1

Give the meaning of ‘Debentures issued as Collateral Security’.

7. S, i aYT AT Th BH o HEIGR A AT 5 : 2 : 3 % UM H AH-gTH
Sied & | HIfeh T GaT= &l T QAT 5= T ST+ SIS i AT W@ hl
fotr fopam | 3eRT SAforemy orUT 2: 3 o |
S AT AT % TT ATH FEHSH AT 1 TMET I | 3
Jayant, Kartik and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 2 : 3. Kartik died and Jayant and Leena decided
to continue the business. Their gaining ratio was 2 : 3.

Calculate the new profit sharing ratio of Jayant and Leena.

8. ‘T Wi T o7 § ? QAU T I FHaT A H HIS o AW G | 3
What is meant by a ‘Share’ ? Give any two differences between
‘Preference Shares’ and ‘Equity Shares’.
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9. UH g (M A Tk, s T 1,00,00,000 i AR ST 6 w1
USiehd & S T 100 YcAeh o HFAT %01 H oW g | ol hi SAfied a9 ved
dSft T 50,00,000 B | FHEHT T TIEYH & weAars et § fafirse dmar ar
= Wl U0 3 % fAU qeih foamem @ied 1 ft faen | ag e
ot fafirer fafomior someat & qon U™ % & o IEW H USHIR SYeisy
U <hl IS 991 W@ R

39 GRS S GSTa SATawehdrsti i qU i o [T HFat F SHaT ol e
& 20,000 771 1 ST R | @t 37w o w9 @ firem qon qof e @ T |

ot sAfafem, 2013 1 ST 11 % TagH o IR H & fefa faawm
H 37w ISl 1 weRia Sifvu |
UH gl o1 Wt <l qga Wt hIfre [eh! Hrat FFIfNd e =med! @ | 3

NK Ltd., a truck manufacturing company, is registered with an

authorised capital of ¥ 1,00,00,000 divided into equity shares of ¥ 100
each. The subscribed and paid up capital of the company is ¥ 50,00,000.
The company decided to open technical schools in the Jhalawar district of
Rajasthan to train the specially abled children of the area. It is planning
to provide them employment in its various production units and

industries in the neighbourhood area.

To meet the capital expenditure requirements of the project, the company
offered 20,000 shares to the public for subscription. The shares were fully
subscribed and paid.

Present the share capital in the Balance Sheet of the company as per the

provisions of Schedule III of the Companies Act, 2013.

Also identify any two values that the company wants to communicate.

67/1 4
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10. 1., fofieg 6 gt 8 w1t 18 F=fafaa UsHm=n gfafset = g Hifve : 3

67/1

=t.%. feafues
EUSEIE ]
3 9.9, | W AR | =
fats 9. T T
2018 | e, aH
BT 0L | e L
(T % 500, T 100 IIh & 9%
UGS 1 T T 97 Tdh T
qed T S gg Toham )
AL 01 | e |
(9% o ROIAT i & Toham )
.................................................. T
(et e )
Complete the following journal entries left blank in the books of VK Ltd. :
VK Ltd.
Journal
Debit Credit
Date Particulars L.F. | Amount | Amount
< <
2018 | e Dr | | .
February 01 | oo L L
(Purchased own 500, 9%
debentures of T 100 each at
T 97 each for immediate
cancellation)
February 01 | .....ccccocennnnnnninnnne. Dr | |
(Cancelled own debentures)
......................................... Dr
(eeeeeee e )
5

P.T.O.


https://www.prepp.in

Www.prepp.in .repp

Your Personal Exams Guide

11, SaR, Ry qen gudt Teh wH o WIS 8 A1 4 : 5 : 6 % UG H AT-gI
Sled 8 | 31 9M, 2014 o1 TRam@ 3 3raes wgwr fhar | 3@ fafyr &t swem),
iRt qen qudl 1 41 ot oTevde WERISHEI ¥ q@ HAY: T 2,00,000,
T 1,00,000 AT T 50,000 i | TR o 3TaehTsT UEU HH W BH sl AT 61
T T 1,14,000 AT T | IRETET o G U9 qIarsti & QAR
1 gRUME T 6,000 T AT A1 | BH 6T I&dehl § G T= T 30,000 H1
o |

fRYRY 61 ¢ TR 39 RO @I H gEAARd L o 5 | sHai aam o,
firar® 1 T 75,000 i a9 i @ AT fopedi § SEH Yo @ a6l Sl SRR
Y TRT W 10% ITfeh s AfFAfcrd g, q90 29 TR 1 PTaE O afgd
TR a9 T B HEAd §C | HH Ui a9 3O Ik 31 HTE I &G Ll @ |

FHrIHR TR i T2 9 8 gid g¢ FRE™ 1 /0 @il dIR hifg S

h IEHT U1 WA B | 4

Banwari, Girdhari and Murari are partners in a firm sharing profits and
losses in the ratio of 4 : 5 : 6. On 315" March, 2014, Girdhari retired. On
that date the capitals of Banwari, Girdhari and Murari before the
necessary adjustments stood at ¥ 2,00,000, ¥ 1,00,000 and ¥ 50,000
respectively. On Girdhari’s retirement, goodwill of the firm was valued at
T 1,14,000. Revaluation of assets and re-assessment of liabilities resulted
in a profit of ¥ 6,000. General Reserve stood in the books of the firm at
< 30,000.

The amount payable to Girdhari was transferred to his loan account.
Banwari and Murari agreed to pay Girdhari two yearly instalments of
T 75,000 each including interest @ 10% p.a. on the outstanding balance
during the first two years and the balance including interest in the third

year. The firm closes its books on 315

March every year.
Prepare Girdhari’s loan account till it is finally paid showing the working

notes clearly.

67/1 6
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FTIM qT (el T B A WIEER § 9o 3 2%343%15@1?3@372%%
35 uuolaﬁalsiquésmﬁqv‘ﬁﬁ%wﬁﬁﬁ mﬁ%%ﬂmﬁm RE]
Mﬁ%wﬁ?wooooamaﬁ%@ﬁ@ﬁww | ®H H
T 1 oA TUBd IR a9 o {Ed @9 % & a9 % T % MUR |

fopam T |
Tsh ®H o IS IR I ol oTH - JehR & o :
Ty Y ()
2013 - 14 3,50,000
2014 - 15 4,75,000
2015 -16 6,70,000
2016 — 17 7,45,000
EI=IRIER \’rll TRl T RIS
(i) A Jearehd o T T 56,250 Ja-9ehid AN o aTfSeh JWR i i
gfryfea foeam ST 2 |
(i) 819, 2017 % FAG §C I &I A" ik T 15,000 (e TR
= |
FHRHN TR i T FY § A gY T o TAN T EIH TS
gfefseat iy | 4

Asha and Aditi are partners in a firm sharing profits and losses in the

ratio of 3 : 2. They admit Raghav as a partner for ith share in the profits

of the firm. Raghav brings ¥ 6,00,000 as his capital and his share of
goodwill in cash. Goodwill of the firm is to be valued at two years’
purchase of average profits of the last four years.

The profits of the firm during the last four years are given below :

Year Profit (<)
2013 -14 3,50,000
2014 - 15 4,75,000
2015 - 16 6,70,000
2016 — 17 7,45,000

The following additional information is given :

(1) To cover management cost an annual charge of ¥ 56,250 should be
made for the purpose of valuation of goodwill.

(i1))  The closing stock for the year ended 31.3.2017 was overvalued by
< 15,000.

Pass necessary journal entries on Raghav’s admission showing the

working notes clearly.

7 P.T.O.
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JUTE, S AT TEIH Teh BY o TG o G 2: 2 : 19 AT H AY-gIH Sled
9 | 319, 2017 ! 3T fEfd faewor i TR & o

31.3.2017 ht YUTE, A qAT WA k1 fearfa feawon

and ufer < giEr T ufsr
RGN 3,00,000 | T wfEEtoEt 4,50,000
g = 1,50,000 | ¥ieh 1,50,000
aof AL 2,00,000

T 2,00,000 S 150,000

HE 2,00,000

WH  1,00,000 5,00,000

9,50,000 9,50,000

12.6.2017 I A %I Jog & T8 | HIBIEH Hoi@ & TJHR Jash ARG & oY

fasaTeent ot T & o -

(i) 3ok Yot @I 1 I |

(i) IS W 12% ¥fd ¥ = |

(iii)
a0 |

AN T WFT | i hl o T FH hl ST 1 Jedihd T 60,000 Fora

(iv) Hg i Tl T %1 & 19 | I8 WFT, &R TT0AT BH o U a9
% AW % YR W H @ | 31.3.2017 1 9 gL a8 H FH I

¥ T 5,00,000 AT |

T o FITGRT I TEGA T o T IThT Gt @1 dIR HINT | 6

8
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Pranav, Karan and Rahim were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315t March, 2017 their Balance Sheet

was as follows :

Balance Sheet of Pranav, Karan and Rahim as on 31.3.2017

Liabilities Am;“nt Assets Amgunt
Creditors 3,00,000 | Fixed Assets 4,50,000
General Reserve 1,50,000 | Stock 1,50,000
Capitals Debtors 2,00,000
Pranav 2,00,000 Bank 1,50,000
Karan 2,00,000
Rahim 1,00,000 | 5,00,000
9,50,000 9,50,000

Karan died on 12.6.2017. According to the partnership deed, the legal

representatives of the deceased partner were entitled to the following :

) Balance in his Capital Account.

(ii)  Interest on Capital @ 12% p.a.

(iii) Share of goodwill. Goodwill of the firm on Karan’s death was

valued at ¥ 60,000.

(iv)  Share in the profits of the firm till the date of his death, calculated

on the basis of last year’s profit. The profit of the firm for the year

ended 31.3.2017 was ¥ 5,00,000.

Prepare Karan’s Capital Account to be presented to his representatives.

67/1
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Teel qAT ST Teh B o HEER I qAT AW-gl sHeL sied 9 | 31 W,
2017 =t I9eh1 fearfa feremor o g @ o

31.3.2017 ! TS AAT SR w1 Tearfa feremon

fafay i er 1,04,000 | S H Tehs 30,000
g g foa 45,000
TG 2,50,000 TR 75,000
atfet 2,16,000 |4 66 000 | weffR 1,10,000

ffH qem Wed 3,10,000

5,70,000 5,70,000

1.4.2017@3@%611‘34%%més%qq&«aﬁﬁumﬁm@wq@m
41T ;

(i) T Ao S o T = 3,00,000 den wAIG HHE o 9 W
o = 50,000 AT@, &S MY T TET qAT STHAT TR HT AT |

(i) ¥ 5,000 % SIS T @@ Tal fohaT =T o7 |

(iii) AT S 10% %0 Fha JT@m qon T foall 9 S’ W gea wa dfay
RO o TTT 5% 1 STara= femam sma |

(iv) 9 qe1 Waq & qod § 20% h! Fgiadl i Sma |

(v) wH & foeg aifaqfd =1 w gan o, suek fotw < 8,000 i T AT H
LECACRIRSI

JAHCATR @I JT HTEERI % Yol @Td dar) Hig | 6

10
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Chander and Damini were partners in a firm sharing profits and losses
equally. On 315t March, 2017 their Balance Sheet was as follows :

Balance Sheet of Chander and Damini as on 31.3.2017

Liabilities Am;“nt Assets Amgunt
Sundry Creditors 1,04,000 | Cash at Bank 30,000
Capitals Bills Receivable 45,000
Chander 2,50,000 Debtors 75,000
Damini  2,16,000 4,66,000 | Furniture 1,10,000
Land and Building 3,10,000
5,70,000 5,70,000

On 1.4.2017, they admitted Elina as a new partner for érd share in the

profits on the following conditions :

1) Elina will bring ¥ 3,00,000 as her capital and ¥ 50,000 as her
share of goodwill premium, half of which will be withdrawn by

Chander and Damini.
(i1)  Debtors to the extent of T 5,000 were unrecorded.

(iii) Furniture will be reduced by 10% and 5% provision for bad and

doubtful debts will be created on bills receivables and debtors.
(iv)  Value of land and building will be appreciated by 20%.

(v)  There being a claim against the firm for damages, a liability to the
extent of T 8,000 will be created for the same.

Prepare Revaluation Account and Partners’ Capital Accounts.

67/1 11 P.T.O.


https://www.prepp.in

Www.prepp.in .repp

Your Personal Exams Guide

15. 1379, 2014 ! .. TS 7 T 1,000 I3 & 5,000, 10% 9T I 6%
% ¥z W fifd s & fow staer smf=a fohe | 39 o 1 s o ot
% 3 H 10% % ST ® HET 91 | 6,000 FOGE % fAU G T §C
e aeft SATAghl S AUTIIH MR I OIS <l 3Teie L feam mam | e
o gTed SAfafeEd i ey R A T |

31.3.2016 I TRl 4 =[IaH TRT FOGH IMeF T99 H gEaand i I
o T | 1.4.2016 1 FF0T o SHFa AR, 2013 o TEEMT % SITER
EYIH TN 9% oo draty sw # faf=ifa fhr | &% g0 &9 | 10%
JTiteh T G H A W L T T4 |

O o I W@ e o e staeaeh UsHmm=n gfdfsear it | o=
e W g1t ot rafcifed i Ta SROTqEl T ST o 3T SR giafsea
T A 2 | 6
On 1% April, 2014, KK Ltd. invited applications for issuing 5,000 10%
debentures of ¥ 1,000 each at a discount of 6%. These debentures were
repayable at the end of grd year at a premium of 10%. Applications for
6,000 debentures were received and the debentures were allotted on

pro-rata basis to all the applicants. Excess money received with

applications was refunded.

The directors decided to transfer the minimum amount to Debenture
Redemption Reserve on 31.3.2016. On 1.4.2016, the company invested
the necessary amount in 9% bank fixed deposit as per the provisions of
the Companies Act, 2013. Tax was deducted at source by bank on interest
@ 10% p.a.

Pass the necessary journal entries for issue and redemption of
debentures. Ignore entries relating to writing off loss on issue of

debentures and interest paid on debentures.

67/1 12
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31.3.2017 Sl I, A qAT WA a1 el ferawon

goft FEIRREE| 10,000
g 2,00,000 e 2,20,000
T 1,50,000 3,50,000 | fraw 70,000

TR 75,000 | & 50,000

= fom 40,000 | STER 60,000

31ed JaA 35,000 | Sih 10,000

SICESIERCIGI 80,000
5,00,000 5,00,000

3Tk Tafer ot I=aiM H o1 farered e w1 o fomm |

(i)

o oh! IREFIRTET ! 9T i AT CIATHT T YA i & fore fged
fopen T | g9 Wl afEati i skl ((Uhs 1 BIgR) H 5% HHEE

gTod BT a1 39 forered s o 9gT A g |
(i)  diEFdfEl i agel 9 TR 8 &6 T
(T)
e 85,000
ik 33,000
SeR 47,000
(iii)  ToTi <t q&aeh o o 95% W I I TS |

(iv)

(v)

(vi)

®H HI I8 H YEYUH TE T T T 7,500 % G HUHG o 1 YA
<Al YT |
% ¥ 93 W YATT MW T 15,000 % T TSl ht Uh AThR{THE AT A

ITAH T UST |
foreres = 2 3,000 & fSrepT e o g fekarm T |

YA QAT, HEIERT < St @Td a7 s Qa1 i hig | 8

AT
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Hiell, WISt A1 TS T HH o TSR & a7 3 : 3 : 4 % UM § ATH-g1H sled
g | Ik T Horg | fefafea =1 e o

() I W 5% 9k 99 = |
(i) 378 W 12% 9fd 99 =I |
(iii) HTeR @ R W 6% Jfd 99 = |

(iv) Hiell = T 4,000 1Y A, T 1 ATH-BIH W g1 JEi¥ia g oy
W 10% FHHITHE TAT TA I ARICRT T T ThT T Yray™=i o GoESH]
% 9¥ETd T 1,50,000 &A1Y Y TR |

TRt TRl @S off, Wil : T 5,00,000; Wi : T 8,00,000 qAT IS
T 4,00,000. 1373, 2016 sl WAT 7 BH sl T 1,00,000 =HT 0T feI1 | Wil &
RO T SAS @TH & Q4 31 A=, 2017 i GHIG BIH 9Tl dY & [T BH I UG
& T 3,06,000 AT |

31 W, 2017 I HOd L 99 % U HiSAl, HIAT 991 TS T AH-H
fafITS @TaT aem |TEGRI o =e] @d d9) 6T | 98 § 9ier 5 Ifd 718
Fd W T 5,000, WAl 7 Tk fquTE & 3=d H T 10,000 9AT T 7 TcIeh
B: AIG o 310 H T 40,000 T ATE foBaT | 8
Srijan, Raman and Manan were partners in a firm sharing profits and

losses in the ratio of 2 : 2 : 1. On 315" March, 2017 their Balance Sheet
was as follows :

Balance Sheet of Srijan, Raman and Manan as on 31.3.2017

Liabilities Am;unt Assets Am;unt
Capitals : Capital : Manan 10,000
Srijan  2,00,000 Plant 2,20,000
Raman  1,50,000 3,50,000 | Investments 70,000
Creditors 75,000 | Stock 50,000
Bills Payable 40,000 | Debtors 60,000
Outstanding Salary 35,000 | Bank 10,000
proiand Lo |00
5,00,000 5,00,000

14


https://www.prepp.in

WWW.prepp.in

67/1

prepp

Your Personal Exams Guide

On the above date they decided to dissolve the firm.

1) Srijan was appointed to realise the assets and discharge the
liabilities. Srijan was to receive 5% commission on sale of assets
(except cash) and was to bear all expenses of realisation.

(11) Assets were realised as follows :

(%)
Plant 85,000
Stock 33,000
Debtors 47,000

(iii) Investments were realised at 95% of the book value.

(iv) The firm had to pay ¥ 7,500 for an outstanding repair bill not
provided for earlier.

(v) A contingent liability in respect of bills receivable, discounted with
the bank had also materialised and had to be discharged for
T 15,000.

(vi)  Expenses of realisation amounting to ¥ 3,000 were paid by Srijan.

Prepare Realisation Account, Partners’ Capital Accounts and Bank
Account.

OR

Moli, Bhola and Raj were partners in a firm sharing profits and losses in
the ratio of 3 : 3 : 4. Their partnership deed provided for the following :

(i) Interest on capital @ 5% p.a.
(i1)) Interest on drawing @ 12% p.a.
(iii) Interest on partners’ loan @ 6% p.a.

(iv) Moli was allowed an annual salary of ¥ 4,000; Bhola was allowed a
commission of 10% of net profit as shown by Profit and Loss Account
and Raj was guaranteed a profit of ¥ 1,50,000 after making all the
adjustments as provided in the partnership agreement.

Their fixed capitals were Moli : ¥ 5,00,000; Bhola : ¥ 8,00,000 and

Raj : ¥ 4,00,000. On 18t April, 2016 Bhola extended a loan of ¥ 1,00,000

to the firm. The net profit of the firm for the year ended 315t March, 2017

before interest on Bhola’s loan was ¥ 3,06,000.

Prepare Profit and Loss Appropriation Account of Moli, Bhola and Raj for
the year ended 315t March, 2017 and their Current Accounts assuming
that Bhola withdrew ¥ 5,000 at the end of each month, Moli withdrew
T 10,000 at the end of each quarter and Raj withdrew ¥ 40,000 at the
end of each half year.

15 P.T.O.
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17. T, fafMee 3 T 10 T&F & 50,000 Tual M o6 FiEA % fow omaed
mafa fohw | Tl 1 YA 3 JehR & &t o

e | . T 9Yfg 31w
e T . T 9 Yfd W
JIY ITAT T/ . T 3Yfq 31w

TE qA Al AT W AT AR

70,000 37T % AT 3AeEd I §C | 10,000 370 % AT &G &l © H
feam e e saE Uy amaw WG E |

I STYThI I ATTATITh SR T TN T e H [T 71 TAT A h
iy e ST U Wi, I his off, A qUT I W T TR H
FEATANA L T T |

T, T 600 37311 % T 3traie fopam o, 3 ot gwea st Ui 1 A
EeT & @y R fear | =y, e 6,000 3T & fow e R o, Ifeed
TR 1 YT S T TR T&T a1 38 0 1 L &0 L fofan T | g1
fohT T 9 3R 1 T 20,000 H Geaw i T 4 Tfd 3w Tew G Fia e fen
TN | WH AT RN qT gl qn tfqw Are1 T A>T A 78 T W @l
TS |

. fafies it gt § Swdad Meat & foe etawEe Usmen gfafeeat
ST | &7 3Tawe 8l AH-AT=HT @1 997 Aed-I=-T1 Gral Qi | 8

HAYAT

‘o7 fafies 7 T 10 I8 & 1,00,000 3= w1 T 1 Ifd I3 & Hiftmm w
il st 7q 3Teed M= fohy | TR w1 YA 71 TR & ST o -

3T | . T 3ufd e
A& T . T 3Yfq 1w (Hifirm afza)
T AT W . T 3ufd e

TE0 o IAfH A=A W W TR

1,60,000 373 & fo [eTq ATecd e g | aree ffeiaa amam W foram o
(i) 90,000 3730 = 3Megehi I : 40,000 37T
(i) 50,000 3730 o 3Tegehi I : 40,000 37T
(iii) 20,000 AT & HTATH I : T AN
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ATed T 9T ST gUtT sl GHRISH 3Teed Ud Jre-iedi 9 e TiT |
fopar ST |

T Iwar, oy, f’ee 1,500 790 % fw smaed fopam o qem s goft (i) @
rEY @Al AT, o A&, YU q91 ol T HAfdH A RN 1 e el
o |

Th F WY, g, e 1,800 3N % U oEed foRwm em qem &
goft (i) @ wrafed oft, 9 yum qur gull wE Sfaw FrEn A e YA T8l

fopam |

g Qe gam < Tt ST 1 &0 R o T qen WiE W 3 < 7 9id oA qul
Yo g fifia s feam mm |

‘of fafis 1 JEaehl O TEvdeh UsHTden fafsesdi hifsre | gl stmewash &l
ITEH-IT=AT GTdT qT ATH-AT=ET Grdr Gifee | 8

X Ltd. invited applications for issuing 50,000 equity shares of ¥ 10 each.
The amount was payable as follows :

On Application : I 2 per share
On Allotment : T 2 per share
On First Call : I 3 per share

On Second and Final Call : Balance amount

Applications for 70,000 shares were received. Applications for 10,000
shares were rejected and the application money was refunded.

Shares were allotted to the remaining applicants on a pro-rata basis and
excess money received with applications was transferred towards sums
due on allotment and calls, if any.

Gopal, who applied for 600 shares, paid his entire share money with
application. Ghosh, who had applied for 6,000 shares, failed to pay the
allotment money and his shares were immediately forfeited. These
forfeited shares were re-issued to Sultan for ¥ 20,000; ¥ 4 per share paid
up. The first call money and the second and final call money was called
and duly received.

Pass necessary journal entries for the above transactions in the books of
X Ltd. Open Calls-in-Advance Account and Calls-in-Arrears Account
wherever necessary.

OR

A Ltd. invited applications for issuing 1,00,000 shares of ¥ 10 each at a
premium of ¥ 1 per share. The amount was payable as follows :

On Application : T 3 per share

On Allotment : ¥ 3 per share (including premium)
On First Call : T 3 per share

On Second and Final Call : Balance amount

67/1 17 P.T.O.
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Applications for 1,60,000 shares were received. Allotment was made on

the following basis :
1) To applicants for 90,000 shares : 40,000 shares
(i1))  To applicants for 50,000 shares : 40,000 shares

(iii) To applicants for 20,000 shares : full shares

Excess money paid on application is to be adjusted against the amount

due on allotment and calls.

Rishabh, a shareholder, who applied for 1,500 shares and belonged to
category (ii), did not pay allotment, first and second and final call money.
Another shareholder, Sudha, who applied for 1,800 shares and belonged

to category (i), did not pay the first and second and final call money.

All the shares of Rishabh and Sudha were forfeited and were
subsequently re-issued at ¥ 7 per share fully paid.

Pass the necessary journal entries in the books of A Ltd. Open

Calls-in-Arrears Account and Calls-in-Advance Account wherever

required.
LCLERC]
(Terfirar feraromt w1 fergeroon)
PART B
(Analysis of Financial Statements)
Uohg T8 TIair AR 3 & TTHS 32T I IgE hifT | 1

State the primary objective of preparing a Cash Flow Statement.

e foefia el g U S 99 YA fohT T SIS bl Uehs WaTg foraor
ST A ShiA-Ht Tidfafer qET STe 2 1

‘Interest received and paid’ is considered as which type of activity by a
finance company while preparing a Cash Flow Statement ?

18
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20. Tr=ffea ge @ .91, fafiee = amm= ser feafa foewr dom i 4
:ﬁ?ﬁ 31.3.2017 | 31.3.2016
[ECUI 9. T T
I - SHeT T e
1. | eroremes fAfert 8,00,000 |  4,00,000
2. | =9 <A 5,00,000 2,00,000
3. | =Tey gIaTe 3,00,000 |  2,00,000
Egd 16,00,000 8,00,000
II - afeaeatEt
1. | o=@ aRewafaat 10,00,000 |  5,00,000
2. | =T IiEeatR 6,00,000 | 3,00,000
K 16,00,000 8,00,000
Prepare a common size Balance Sheet of KJ Ltd. from the following
information :
Note | 31.3.2017 31.3.2016
Particulars No. T <
I - Equity and Liabilities :
1. | Shareholder’s Funds 8,00,000 4,00,000
2. | Non-Current Liabilities 5,00,000 2,00,000
3. | Current Liabilities 3,00,000 2,00,000
Total 16,00,000 8,00,000
IT - Assets :
1. | Non-Current Assets 10,00,000 5,00,000
2. | Current Assets 6,00,000 3,00,000
Total 16,00,000 8,00,000
67/1 19 P.T.O.


https://www.prepp.in

Www.prepp.in .repp

21.

22,

67/1

Your Personal Exams Guide

Fred fafies i geaent @ wea Fefefad =1 @ 2015 - 16 @1 2016 - 17

Tul o foTu weieh e STUTd 6t TUET T - 4
2015 - 16 2016 - 17
T T
31 W i 3¢ (Vi) 7,00,000 17,00,000
T | HTH 50,00,000 75,00,000

(Tehel Y JTe | AT Sl AR W 25% 8)
9 2015 - 16 H =gl (VM) H T 2,00,000 ! Sl 55 |

From the following information obtained from the books of Kundan Ltd.,
calculate the inventory turnover ratio for the years 2015 - 16 and

2016 - 17 :

2015 - 16 2016 - 17

< <
Inventory on 315t March 7,00,000 17,00,000
Revenue from operations 50,00,000 75,00,000

(Gross profit is 25% on cost of revenue from operations)

In the year 2015 - 16, inventory increased by ¥ 2,00,000.

3. socy, foafies, we wrot, v fafmfon o @ oft | Seereia fomarieo
TET o Th UM o €4 § HA F THEH & § GHIE I qgaH w1 Hoi
o | Rty =t gfamn & fart e & g T | e T § fosedt
#1 qfd Frafia T8 o, s w3 folg foren £ @ oot @ 5eq 9 e
o1 famtor fomam wiw | =il dm fSan &sfla gerueh, d@meRr qen faque gerees
¥, g AT | ot TS qAT A HUATT 61 994 T d 3Heh H-IH &H
&=t & fomam TN |

ot foawon <1 ) & 99 HE 1 AWRR SHR 8 TR 997 ST 3 @
HEH o foTu g & T TEAmft s wr@mhr i fgie = ot |
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HTs TETRR g IR fohn o feufa feawor & fr=fafea el @ sk wwa
fou v g it 9 3u-sfident o r=ata quiten o @ S fob shruet stfufem,

2013 T SFLET 111 % TET el 7 |
tored & 3/ 3T EH
U AR TN I
I T EIVQRER
Sehl T ITTETeh RO T dH-37afY TIamd
HIIL HIFEA A ST giEE ot

T @ gt hl UgeH hifTe g et Tm bt Trfvd S 9medt § |y
B IUYE WGl I HEOE AfAMEH, 2013 H AT 111 IR T &
Sfiveni Ta IU-3MhI o Fraid Teqd hIT | 4
JW Ltd. was a company manufacturing geysers. As a part of its long term
goal for expansion, the company decided to identify the opportunity in
rural areas. Initial plan was rolled out for Bhiwani village in Haryana.
Since the village did not have regular supply of electricity, the company
decided to manufacture solar geysers. The core team consisting of the
Regional Manager, Accountant and the Marketing Manager was taken
from the Head Office and the remaining employees were selected from
the village and neighbourhood areas.

At the time of preparation of financial statements, the accountant of the
company fell sick and the company deputed a junior accountant
temporarily from the village for two months.

The Balance Sheet prepared by the junior accountant showed the
following items against the Major Heads and Sub-heads mentioned which
were not as per Schedule III of the Companies Act, 2013.

Item Major Head /Sub-Head
Loose Tools Trade Receivables
Cheques in Hand Current Investments
Term Loan from Bank Other Long-term Liabilities
Computer Software Tangible Fixed Assets

Identify any two values that the company wants to communicate to the
society. Also present the above items under the correct major heads and
sub-heads as per Schedule III of the Companies Act, 2013.

21 P.T.O.
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23. 31.3.2017 &I J.9E. fafies & Ffafad feafa faewor @ e yarg faewor R

T : 6
31.3.2017 &1 =913 Terfues =1 fearfa feramor
=ﬁ;* 31.3.2017 | 31.3.2016
forawa 9. T T
I - {HAT TS qFaTy
1. | ervreamdt fAfert
(a1) oo gsft 5,00,000 |  5,00,000
(9) &= T Ao 1 1,00,000 |  (25,000)
2. | A=A é?TdTQ' :
eepTeA I ROT 2 2,50,000 |  1,50,000
3. Wﬁﬁﬂ?ﬂ'ﬁ :
(37) TAHTAA ol 3 1,50,000 |  1,00,000
(9) <ALHRICE JEE= 4 2,00,000 | 1,25,000
K3 12,00,000 |  8,50,000
II - gfeeea it
1. | oToret Ui =T
(31) Tt UTErgiET
(i) T 5 6,00,000 |  4,50,000
2. %ITFLWﬁ'HTQﬁ?ﬁ' :
(31) =AHTRE T 2,75,000 |  2,25,000
(§) Thg Td Uhg oo 1,25,000 75,000
(|) geRIelE =0T U9 AW 2,00,000 |  1,00,000
12,00,000 |  8,50,000
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@l o e ;
:ﬁz S— 31.3.2017 31.3.2016
g. > -
1. | g U ATiererT :
(smforR — STH-gT foawor &1 2w) 1,00,000 (25,000)
1,00,000 (25,000)
2. ‘qﬁ'ﬁﬂa‘lﬁﬁ? T ¢
10% FoTa 2,50,000 1,50,000
2,50,000 1,50,000
3. | TYRTEA 0T
S arferfoend 1,50,000 1,00,000
1,50,000 1,00,000
4. | TIHRTA TG :
(i) SREATTOrd ATHTST 75,000 50,000
(ii) T Y™ 1,25,000 75,000
2,00,000 1,25,000
5. 'qj gt
BN 7,37,500 5,25,000
TR (df) TeusE (1,37,500) (75,000)
6,00,000 4,50,000
STfaRE T :

31.3.2017 sl T 1,00,000, 10% OIS k1 fia femam |
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From the following Balance Sheet of JY Ltd. as at 315 March 2017,
prepare a Cash Flow Statement :

Balance Sheet of JY Ltd. as at 31.3.2017

Note | 31.3.2017 31.3.2016
Particulars No. F F

I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 5,00,000 5,00,000
(b) Reserves and Surplus 1 1,00,000 (25,000)
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,50,000 1,50,000

3. | Current Liabilities :

(a) Short-term Borrowings 3 1,50,000 1,00,000
(b) Short-term Provisions 4 2,00,000 1,25,000
Total 12,00,000 8,50,000

IT - Assets :

1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 6,00,000 4,50,000

2. | Current Assets :

(a) Trade Receivables 2,75,000 2,25,000
(b) Cash and Cash Equivalents 1,25,000 75,000
(c) Short-term Loans and Advances 2,00,000 1,00,000

Total 12,00,000 8,50,000
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Notes to Accounts :

Note Particulars 31.3.2017 | 31.3.2016
No. v < T
1. Reserves and Surplus :
(Surplus, i.e., Balance in the
Statement of Profit and Loss) 1,00,000 | (25,000)
1,00,000 | (25,000)
2. Long-term Borrowings :
10% Debentures 2,50,000 | 1,50,000
2,50,000 | 1,50,000
3. Short-term Borrowings :
Bank Overdraft 1,50,000 | 1,00,000
1,50,000 | 1,00,000
4, Short-term Provisions :
(i) Proposed Dividend 75,000 50,000
(i1) Provision for Tax 1,25,000 75,000
2,00,000 | 1,25,000
5. Tangible Assets :
Machinery 7,37,500 | 5,25,000
Accumulated Depreciation (1,37,500) | (75,000)
6,00,000 | 4,50,000

Additional Information :

T 1,00,000, 10% debentures were issued on 31.3.2017.
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TUE @
(stforenfors eraieR )
PART B

(Computerised Accounting)

18. P 1 ITAN FohE TR TGN ol qon SuaEm™ shi ATHIEAT i STl
87 1

How does the usage of computer sharpen the competitive edge and
enhance the profitability of a business ?

19. ‘dufgd qun oad’ fo=ydT 1 o7 Th IgE gl AHSATST | 1
Give an example to explain the meaning of ‘stored’ and ‘derived’
attribute.

20. 39 G I AW FATEE AT TSl hT SUEART 1 Tiasw 7 | 37 gifeafa w1
oft Ieoi@ HITT T 37 gl o ITANT <l ATawIhal &1 Fehel 8 | 4

Name the value which represents absence of data. Also state the
situations which may require the use of these values.

21. STHIY SO qYUT Tl ool H Fadg hIfT | 4
Differentiate between desktop database and server database.
22. HFIHd W@ a hl IR HHT T | 4

Give four limitations of computerised accounting system.

23. TsH. fafiee @ TR — SreE o e § wE Huted w2 | S A
T foRtem W= T 5,000 B 91 HIGE W T 4,000 7 | WIS WA I 0T A
a9 W = TR & T R

A I 1 15% 3¢ ¥ 9 T 15,000 9 FH 7 |
A I T 10% I g 91 T 15,000 & A 2 |
T fet Y T weh 7Ee | 30 fe ot 2 |
TEET I SN L gY FefaIRaa TR i T Hi 6
G) oft Tg, S I® H HRRG 7, 1 Fha dad | ot wew 7 3 7 fomm
A T TR T g G IR1 Jo 9aq T 25,000 2 |
(ii) off TH, S HI® H HERG 8, 1 Thd dad | ot T A I
T 14,0002 |
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ABC Ltd. operates in two cities — Bengaluru and Mangaluru. House
Rent Allowance for Bengaluru is ¥ 5,000 and for Mangaluru is ¥ 4,000.

Dearness Allowance is calculated on Basic Pay as follows :

15% of Basic Pay if basic pay is less than ¥ 15,000.

10% of Basic Pay if basic pay is greater than ¥ 15,000.

Standard number of days are taken as 30 days in a month.

Calculate the amount using Excel :

(1) Gross Salary of Mr. Mahesh, who is working in Bengaluru. He
has availed leave without pay for 3 days and his Basic Pay is
T 25,000.

(ii) Gross Salary of Mr. Ranjan, who is working in Mangaluru. Basic

Pay of Mr. Ranjan is ¥ 14,000.
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