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¢ Please check that this question paper contains 15 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 47 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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TTHTT (3397 :

G) I8 Y97-97 °uR @S] 7 [9if5iad & |

(i) GV I 7 UH-Ta 37% & 15 Fglased] 597 & | 3791 15T 7T [3%c49] 4 d T
Tgl fawey g1 & Ik 3l vl IW-gikiwr ¥ forgar 8 1 39 @ve 4 @
fo2T 13 F971 & I @ |

(i) @USII § 3-8t 371 & 812 IH it 17 I97 8 | 378 G 367 15 941 & IH
s |

Gv) @USIII § AAT-T7 375 & 812 IR Fid 11 F97 8 | 379 @ 187 9 o1 &
I G |

) GBIV 7 gia-gia 37l & 4 J97 & | 378 & 133812 yo41 & 3w a7 |

General Instructions :

(i) This question paper is divided into four sections.

(it)  Section I contains 15 Multiple Choice Questions carrying one mark each.
You have to choose a correct option out of the given options and write the
same in your answer-book. Answer any 13 questions from this section.

(iti)  Section II contains 17 Short Answer Type Questions carrying two marks
each. Answer any 15 of these questions.

(iv)  Section III contains 11 Short Answer Type Questions carrying three
marks each. Answer any 9 of these questions.

(v)  Section IV contains 4 questions carrying five marks each. Answer any 2 of

these questions.
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Qus 1
SECTION I

57 GUE 7 G fbe 13 Fo7 & IR 1T | 1x13=13
Answer any 13 questions from this section.
1. Ife S aushar 9 81, @) 9eiei & o9 oy w81 o1 fasee g 2 1

) Y5 o ofguE H

(i) FWH U |

(i) @SRRI gRI U MY RO o SrgeTd H

(iv) HTSIERI % STTEXW & U |

If there is no agreement, profit and loss is distributed among partners

(1) In capital ratio

(i1))  In equal ratio

(i1i) In the ratio of loan contributed by partners

(iv)  In the ratio of partners’ drawings
2. 1 R ¥ for forelt Tmeld & Uw WiPe wH W WEeR € | 3 3 wH H

304

T 2,00,000 7 07 feam | 99 & FA=d H BH g 37T o R W AN AT ST
ElEY 1
(i) 5% dIN® I T

(i) 6% aTNs I T I

(i) 5% ATE 6T g F

(iv) I3 TS &l

A and B are partners in a partnership firm without any agreement. A has
advanced a loan of ¥ 2,00,000 to the firm. At the end of the year interest
on A’s loan should be paid by the firm

1) @ 5% per annum
(11) @ 6% per annum
(iii) @ 5% per month

(iv)  No interest
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3. fret 99 OdeRr & vow W et oy B % quf) areen g faafe e amd 1

(i) YU ST H
(i) I fRU T U@ |

(iii) 1T oW fIwTSE ITgda §
(iv) 3w ° @ forelt §

On the admission of a new partner, the future profits will be shared by
all the partners of the firm

(1) In the old ratio
(i1) In the sacrificed ratio
(iii) In the new profit sharing ratio

(iv)  None of the above

4. 9 TH T AEGR 94 e it Tl Uehes H ATGT B, A1 3! QU AR
TS = & 1
(i) 9 a1y fawreH Tqura ®
(i) = fepu T ST H
(it)) T o fawSE I H
(iv)  dSf o 319 |

When a new partner brings his share of goodwill in cash, it is shared by
the old partners

(1) In the old profit sharing ratio
(i1)  In the sacrificed ratio

(iii) In the new profit sharing ratio
(iv)  In the ratio of capitals
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St forell U grEieR i vaw fean Srar 8, 9 WH o wiel ol § 3gen e
BT 1

(1) oA ATEER % el % s
(i) oM WISERI % TN o S
(iii) & TTERT < ST ANTEH o SR
(iv) 39 | ¥ HI3 TR

When a new partner is admitted, his share in the firm’s future profits
will be

(1) Equal to the shares of the existing partners
(i)  Equal to the sacrifices of the existing partners
(iii) Equal to the capital contribution of all partners

(iv)  None of the above

gty quf & S W HYE Sftaq < & wred iy |reier § fawrfea & S 2 1

(i) Y5 o U |
(i) W R g favem & g §
(iii) F9H 7UE |

(iv) 39w | ¥ forelt omam W &

Amount received from the Joint Life Insurance on its maturity is
distributed among the partners

1) In capital ratio

(i1) In profit and loss sharing ratio
(iii)  In equal ratio

(iv) Not on any of the above basis
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fenell @Teigr =1 BT & ST W

()  H T THTIE & €T 2

(i)  HTSERT %1 TETH & S 2

(i) H R BTG HI T A B ST 2
(iv) 39g% § ¥ 5B T& gl

On the death of a partner

(1) The firm is dissolved

(ii))  The partnership is dissolved

(iii) Both the firm and partnership are dissolved
(iv)  Neither of the above happens

Th HYh Thel FFT 7@ @

(i) T wEd woft

(i) T FOH AR

(i)  fogm gra MfHa sk

(iv) TR SR aran SAfh

A joint stock company is not

1) A human being

(11) An artificial person

(iii) A person created by law

(iv) A person having a perpetual succession

Teh TSI HEUHT o ToTU STTawereh HEEl hi —[IaH TE&T 8

G) T=9
() =™
(iii) 9rd

iv)
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The minimum number of members required for a private company is

(1) Twenty-five
(i)  Fifty
(iii) Seven

(iv) Two
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Teh YN HHIT & ITed Hal &

(i)  HHRE

(i) &N

(iii) eI

(iv) dad

A shareholder receives from the company
(1) Commission

(i1))  Interest

(ii1) Dividend

(iv) Salary

319 3fehd Yo & SR G T 379 1 fnfoa shgerar 8

i & e

(i) & W

(i) g R

(iv) I9ed W

Issue of shares at a price equal to its face value is called
1) Issue at a loss

(i1)  Issue at a profit

(iii) Issue at a discount

(iv) Issue at par

forttar foawor & fargcivor &61/% g&T 399 8/%

(i) ey HI HrRiTAr JHT

(i)  Toreia S S T

(iii) 3T BHI o A1 JOHTCHD LTI AT

(iv) 39w a4t

The main objective(s) of analysis of a financial statement is/are
1) To know the efficiency of management

(i1))  To know the financial strength

(iii) To make a comparative study with other firms
(iv)  All of the above

P.T.O.
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ot foraor g # f2U U @R % stfehe 10 & 9 98 B 8 1

(i)  hdd ATdNeh IYANRAIS & fu

(i)  hdd TRl ITANTRAIT o foTu

(iii)  3T=eh ITFNTRAIST qAT STET IUAThAIAT o T

(iv) 39 ° | HIE TR

Financial statements are statements in summarised form of accounting

data, which are helpful

1) To internal users only

(i1)  To external users only

(iii) To internal users and external users

(iv)  None of the above

I INEFREl | AFfTd &
i) @Fd

(i) ks

(iii) TR

(iv) ’{ﬁq T "o

Intangible assets include
(1) Goodwill

(ii))  Cash

(iii)  Furniture

(iv) Land and Building

Teh ] o 320 o BEITAOT <1 37 &
i) 3 1 Tk
(i) 790 T FOT
(iii) 3T ST @YU

(v) Sw H @ RIS T

The meaning of transfer of shares of a company is
1) Sale of shares

(i1))  Forfeiture of shares

(1i1) Surrender of shares

(iv) None of the above
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SECTION II

Answer any 15 questions from this section.

16.

17.

18.

19.

20.

21.

22.

23.

304

I UHI qf WS a5 A1 S Yoit TR B, 91 Tk AR % =0 (Fe) @Id h
g # foEd 7@ |

State any two items that may appear on the debit side of current account
of a partner when the capitals are fixed.

TR @Tar 9T BT § ?

What is ‘Revaluation Account’ ?

g Q) uffeufot sy SH vk arEier v § gaeis @rar S| S @ |

Give any two circumstances in which Revaluation Account is prepared in
a partnership firm.

Teh ATEEH B & faeed W oMY S oTel @Tdi o 918 §aTsy |

Name the accounts prepared on the dissolution of a partnership firm.

el w1 o faeed 6 fheal @ fafert o1 3g@ Hifsw |

State any two modes of dissolution of a partnership firm.

“OTgare HEaY T T 379 B 2

What is meant by a ‘Private Company’ ?

‘3131 hT 92 W i 1 379 wqrsy |

State the meaning of ‘Issue of shares at discount’.

h1g Q1 BRI Iq1SU STeht aurg ¥ g udht (Faweh) T ot & 7m0 i
STUETT 3Gk SRUTIS AT T8 Y |

Give any two reasons why an investor may prefer to invest in debentures
of a company rather than in its shares.

9 P.T.O.
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e FoTaEl qen aTgh (FIR) RO H TR TS HIFT |

Distinguish between Registered debentures and Bearer debentures.

Ut H1$ & We gy S et rffEm, 2013 S SIEER 111, Wi 11 % SHER
AT T g o e # foadt 8 |

State any two items which appear in the Statement of Profit and Loss as
per Schedule III, Part II of the Companies Act, 2013.

T ATH 3R BT 1 foewor v “Forfia foaror’ 8 2 sHepl 1 o=/ ST 8 2

Is the Statement of Profit and Loss a ‘financial statement’ ? Why is it
prepared ?

fafer yarg foremor st @ 31ef B 2
What is meant by Funds Flow Statement ?

At yarg foewor ° o= yfwaf 1 o1 saEu | e gfEeataEt &
BRI

State the meaning of Non-Current Assets in Funds Flow Statement. Give
two examples of non-current assets.

T AT hl THSTIT |
Explain liquidity ratio.

Tehg aTe et s o fohedi &1 3293l ! warsy |

State any two objectives of preparing a Cash Flow Statement.

HFT o ‘ST T 37 9q18U |

State the meaning of ‘share’ of a comapny.

TSGR Foid o A9E H Hishd TTSCRI I o 1 YA i a1 TR
IR W TS b FFa-g | 1 o) Ar] 8 2
In the absence of a partnership deed, what rules will apply with regard to

payment of salary to the active partners and interest on partners’

drawings ?

10
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SECTION III

Answer any 9 questions from this section.

33.

34.

35.

304

AN AN T Th BH H 3: 2% UM § @9 fI9NH HH It AEIER &7 |
1 TS, 2016 %1 § 4 BH I T 30,000 I T % €9 H & | AEH Fo@
reierl g et MU hoT W oA & IR H W9 B |

31 femr, 2016 1 ®H g0 & i foU ITH a1 =S 6T 0T il |

A and B are partners in a firm sharing profits in the ratio of 3 : 2.
B advanced to the firm a sum of ¥ 30,000 as a loan on 15t July, 2016. The

partnership deed is silent on the question of interest on loan from
partners.

Compute the interest payable to B by the firm on 315t December, 2016.

31 IR & TH AT BH T AT 7 | 3AHT g1 faTem o1 uta 3: 28 |
Tt &l § 1/5 | % T 98 @ 1 Uh T WEEK % &9 § YO od @ |
TSR o TC T 9= 319Ta <kt ToET Shif |

A and B are partners in a partnership firm. Their profit and loss sharing

ratio is 3 : 2. They admit C as a new partner for 1/5 share in future

profits. Calculate the new profit sharing ratio of the partners.

Farsy b forell ®H & fodged & a9 | ffafad Teer o fae aget @ &

o o o
Sl TehdT ST AT shisd .

()  Toreed % =¥ T 4,000 T |

(i) ®H H &R § T 5,00,000 W fe@r T =G H e @ H
BEATARd L feam |

(it) S T FIM T 60,000 T ATH HTSER < Yoft @il H gEaa HL e

™|

11 P.T.O.
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State whether Realisation Account is debited or credited at the time of
dissolution of a firm for the following transactions :

) Dissolution expenses amounted to ¥ 4,000.

(i1))  Goodwill worth ¥ 5,00,000 appearing in the books of the firm
transferred to Realisation Account.

(i1i)  Profit on Realisation ¥ 60,000 transferred to capital accounts of
partners.

36. TSAC HFTA qAT Ufecieh A o o ARG % MMUR W IR T
HIFT : 3
()  HeEl 6l JFaq q&a
(i)  SHEI < 3T b AMUGH &g AT I HHAT
(iil)) IIE bl IFEY
Distinguish between a Private Company and a Public Company on the
basis of the following :
1) Minimum number of members
(i1))  Invitation to public to subscribe to company’s shares

(111) Commencement of business

37. @ua (sfadl) MM qun SARWH (RH) TR o = W o iy dF fog
§drey | 3

Give any three points of distinction between Equity shares and

Preference shares.

38. 1.1.2017 ! Higd Hreed fafide 4 T 100 T&H % 1,00,000, 6% U9,
4% &g W Tifa fepu | Tfy f yepm @ <7 o
e W T 50 Ufd RO 3R AW 37eed W | aft foped gt wea @ T |
O] o T & foru streweres U gfafseat difse | 3

On 1.1.2017, Modern Computers Ltd. issued 1,00,000, 6% debentures of
T 100 each at a discount of 4%. The amount was payable as follows :

On application ¥ 50 per debenture and balance on allotment. All
instalments were duly received.

Record the necessary journal entries for issue of debentures.
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ITe] 3T cad AT & fohd TohR 3= gram B 2 91 =iTe] ST{9Td ae caid

T THHHM & Tohd @ ?

How is Current Ratio different from Quick Ratio ? Can Current Ratio and
Quick Ratio be the same ?

Ty warg foeor 1 o1 Farsy | [y yar faaww 6 ffy % @@l f w5 @
e STy |
State the meaning of ‘Funds Flow Statement’. Give any two items of

sources of funds in a Funds Flow Statement.

Uhe JaTE Taetur o ohig b o1y oq1sT |

Give any three advantages of Cash Flow Statement.

T U HISGR o To¥l T I 9ie a6 o HEd A9 Bl GIAT — FH IAEN T
TTfd Sl TTUMT i T JEEH 7 |
Td 9l a9 o A9 8
¥ 40,000, T 30,000, T 20,000, T 60,000 3 T 1,50,000.
TTta Sl U I |

There is a provision of calculating goodwill on admission of a new partner
on the basis of twice the average profits of the last five years.

The profits of the last five years are :
T 40,000, ¥ 30,000, T 20,000, ¥ 60,000 and ¥ 1,50,000.
Calculate goodwill.

Tehel T STATA <h! TUMT hdl Shl AT 8 2 Ag ATATA T STl & ?

How is Gross Profit Ratio calculated ? What does this ratio indicate ?

13 P.T.O.
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Qs IV
SECTION IV

59 @S § G ] @ I & IR a7 | 5x2=10

Answer any two questions from this section.

44. HRU Higd q1sY o TH WEER % Aan-Hed B W HIEER! SHI & STl @ Al
THGR] %H 1 THYA &1 A1 & | ATeieR sl Jar-Hgfd W = aaEsE g
STd 8 ? 5

State with reason whether at the time of retirement of a partner,

partnership is dissolved or partnership firm is dissolved. What

adjustments are made on the retirement of a partner ?

45. SO AMTREM, 2013 1 AT 101, 9T 13 TTIR Th HIGT o gord-99 |

frefrfad 7 fopm sfive! @ 3u-3ien & st=atq fe@ms &t 2 5
(i) <ER
Gi) AR

(i) 371 gt
(iv) =l 91 1 ik
(v) o T Uhs

Under which headings and sub-headings will the following items appear
in the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 ?

(1) Debtors

(i1)  Machinery

(iii) Share capital

(iv)  Stock of raw material
(v)  Cash at bank
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fod werah o fore ffy warg foewor fopm wrepm SwaImft B 2 5
faftr yams faweivw < fow -8 g1 freror sATE ST § 2

HrEfie goit § qiadd o faawor & 319 o= 993 & ?

How is a Funds Flow Statement useful for a financial manager ?

What are the two statements prepared for Funds Flow Analysis ?

What do you mean by Statement of Changes in Working Capital ?

YA @A F1 gl 7 ? MefaRaa Afeet ¥ 31 feumer, 2017 1 aeeh @
CEIEN 5

1)
(ii)
(iii)
(iv)
)
(vi)

What

P IRFERET (T 450 Thg i fHATR) T 32,250
3, 9 3R T H FaA Gl T 27,500

fafaag Ser = 4,750

IRl (Tehs i Bighl) T 38,250 H o= T
fafag TRl 1 Ul aH o €9 H T 4,500 fU M@
A % =T T 700 Y

is Realisation Account ? Prepare Realisation Account on

315 December, 2017 from the following data :

1)
(ii)
(iii)
(iv)
)
(vi)

Total assets T 32,250 (including cash ¥ 450)

Total capital of A, B and C ¥ 27,500

Sundry creditors I 4,750

Assets (except cash) were sold for T 38,250

Sundry creditors were paid ¥ 4,500 in full settlement

Expenses of realisation were ¥ 700

15 300
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