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Please check that this question paper contains 7 printed pages.

Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 24 questions.

Please write down the Serial Number of the question before
attempting it.

15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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Instructions : All questions are compulsory.
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This question paper contains 24 questions. Answer all the questions.

First eight questions are very short-answer type questions carrying one mark

each. Answers to these questions should not exceed ten words each.

Questions from serial number 9 to 14 are short-answer type questions carrying

two marks each. Answers to these questions should not exceed 50 words each.

Questions from serial number 15 to 17 carry three marks each. Answers to

these questions should not exceed 70 words each.

Questions from serial number 18 to 21 carry four marks each. Answers to these

questions should not exceed 100 words each.

Questions from serial number 22 to 24 carry five marks each. Answers to these

questions should not exceed 150 words each.
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1. 37 i = S gm= 91 & fhgl & TR T S shifTu | 1
State any two types of general insurance other than Fire Insurance.
2. U UH HFOH 1 U AW IR St 98 G.1.C. 3l g HEa! off | 1

Write the full name of a company which was earlier a subsidiary of G.I.C.

3. O U HIUM g g @ 9 ohl a(Y i Al ofiwr aiforel ot ST Fehal & ? 1
Can a Fire Insurance Policy of two years’ duration be obtained by a
business house ?

4.  Ggg <fiu1 % @ TR o W FqEy | 1
Name the three types of Marine Insurance.

5. I ared UM W st=ata fohg SRR w1 <fimT Sifamd B 2 1
Which type of insurance is mandatory under the Motor Vehicles Act ?

6. g <fiuT % IT=ria THY Uifcret 1 @ 7 7 2 1

What is meant by Time Policy under Marine Insurance ?

7. U SCUTR § UL SQUIE d% ANIEY HIA o I 1 oA i 3q Haai @
It oftaT uiferEt <ff S =T | o 31T dEHd @ 2 3199 SR ok gHeH H iy
AT | 1

A Burglary and Theft Insurance Policy should be obtained to cover the
loss of goods-in-transit from one sea-port to another sea-port. Do you
agree ? Give reason in support of your answer.

8. w1 sfifiq =afeh shi el Gog ol QR H SATHTA gHedT Tifarell o 3T=wid qral
TR B ST@ 2 3794 I & AT § oy e | 1

Will a claim under Personal Accident Policy be accepted in the case of
natural death of the insured ? Give reason in support of your answer.

9. w1 forelt Trafa 1 3T aTEdfash Hod ¥ AU oI o g AfH ST HUAT
3 T ? SHROT AT gY I ST | 2

Will it be advisable to insure a property under Fire Insurance for a value
higher than its actual value ? Answer giving reasons.
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10.  3f1Eq 9T aTelt A7 offuT gifcret & f=aia fohell rafy o1 38 At Yol
T H oI o T STHT U 1 =1 IROTH BT 2 ISTET gRI THEsy | 2

What will be the effect of insuring a property under Fire Insurance for a
value which is less than its actual value, if the policy contains Average

Clause ? Explain with example.

11.  FoATieha 3T STHT ifcrelt s 91 19 7 2 2

What is meant by a Valued Fire Insurance Policy ?

12. GG ST SIgE-El § W S 1 w1 379 7 2 2

What is meant by ‘General Average’ in Marine Insurance contracts ?

13.  HIST AT | SO0 I el R w1 Fifaa foman San 8 2 2

When and why is a Cover Note issued in Motor Insurance ?

14. Trdt aga & o1 THUIGE § 94 & IR § fau U foewon w1 Soo@
HIT | 2

State the details that are given in the Certificate of Insurance of a
vehicle.

15. 3 U Wb o1 Tl g ek forg o1fi sftan sharn gam 8 | a7 Ao aefieR
I oF AT 7, Trg ! ST TIAE! T FEATA T1 hial | 91 H HhM A
T TS AT R | 9 3T AT aefier <ffuy Sroe § g h agel s ehd @ ?
39 A | ST S HH-AT g @ g ? 3

Amar is the owner of a house which is insured against fire. He sells the
house to Banshidhar, but does not transfer the insurance policy to him.
The house is thereafter destroyed by fire. Can Amar or Banshidhar
recover the loss from the insurance company ? Which principle of

insurance will be applicable in this case ?
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T TGt o giterelt § fmferfaa amert o1 @ o1 g 2 3
(%) @ 3gd 7 @R

(@) THE

(M ==l

What is meant by the following clauses in a Marine Insurance Policy ?

(a)  Lost or Not Lost

(b)  Running Down

(c) Inchmaree

TG ST o =TT HeATiehd UITeTd] am Goll AT ST hd AIfarel! H 3T
HIT | 3

Distinguish between Valued Policy and Open or Unvalued Policy under
Marine Insurance.

G, ‘Shdt qen FEWRY % w1 A 7 ? 39 W arell w1 i afagfd & foe
ore wepr <1 Sftn aiforel o STt & 2 4

What is meant by ‘Theft’, ‘Robbery’ and ‘Burglary’ ? Which type of
insurance policy is obtained to indemnify the loss caused by these ?

ST STgEdl W AT B T WH Agovard & g i THIST a1 6
g i §Iqrsy | 4

Explain the principle of Utmost Good Faith applicable to the contracts of

insurance and also give its importance.

faferean gran uiferelt 19 & TehdT 8 2 ST AT LT 7 ? Aohal-Ugd Ty
o 1 219 oft ATy | 4
Who can obtain a Mediclaim Policy ? What is its purpose ? Also state the

meaning of Cashless Health Insurance.
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21. T WSWIE H W ‘37 < WA & &1 &1 ohl & | HIA % & Sl & R 9T
91 O @ IFH W TeT T 5,00,000 TS B AT B | S1E H 97 R
YerE-teeh d ff ¥ 5,00,000 fired S & | s wroft ‘o @ 3@ Ry I A
HA B W o T HAT 7 | AW 39 foag B hE gASmed ? S 6 39
fergia =l ST S T@t o B | 4

‘A’s goods in a warehouse are insured. The goods are destroyed.

‘A’ recovers their full value of ¥ 5,00,000 from the insurance company.
Afterwards, ‘A’ also gets ¥ 5,00,000 from the warehouse-keeper. The
insurance company claims the amount from ‘A’ but he refuses. How will
you settle the dispute ? State the principle of insurance which will be

applicable here.

22, WM ST @™ W EE W@ w®@ TevEs ® ? WRd H 9w «fim
TN o T ATZHY e T 1 AIHR fhEehl 2 2 889 & fau e
fRE TR & TS L Fohd & ? —Iad Yot &= 7 e ame s e
ey foham ST Tkt B 2 5

Why is it necessary to regulate general insurance business ? Who is
authorized to grant licence for general insurance business in India ?
What type of organisations can apply for licence ? What is the minimum

capital with which a general insurance business can be started ?

23. HYO TE 9 9T % A=A IS AT T H a1 TR HUCH HEH 5
foTu fore hrfaTEt 1 SATER foRa M@ ? Wad  w9EATsT | 5

What procedure will be followed to file a claim and get it settled under
Burglary and Theft Insurance ? Explain briefly.
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24, T ARF SR Y THU AT 2 N 3H A A Al 8 | 39 ARk &, B &
@t & qur sfiurhdt & F1 AR, Hde TH gIcd g ? €AW § guid
HIT | 5
A person is hit by a car and gets injured. What will be the rights, duties

and liabilities of that person, car owner and the insurer ? Describe

briefly.
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