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e Please check that this question paper contains 23 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before attempting it.

e 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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(v) 14 397 & gt @vsi & IR T & T W org 7 T1fzT |

- General Instructions :

(i)  This question paper contains two parts A and B.

(ii)  Part A is compulsory for all.

(iii) Part B has two options :@ Analysis of Financial Statements and Computerized
Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

W — &
PART - A
(@A)
ACCOUNTANCY
(HH T, AREH WHI a1 HEfa & oo Seme)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. 37gct Td 10 U %H H A1ER 9 9207 3 : 2 % 31U § o 51 @ & | =i firdreft < v
U e % w9 v e | e o e 1 gedieh € 2,00,000 Fba T | et sy
fewg &1 % 20,000 =i @i Siftem Tre @18 @ 9ol €9 9 319 < G5 @rd & S 98 |
fore e T | 1
T AT~ TIHTSI STHTA <! 0T HITTT |

Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at X 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
Capital Account. Calculate the new profit sharing ratio.

2. ‘fotfira dSft s Sred R 2 1
AU
‘A=Y Tk M AT T T 7 7
What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

3. T Sl SEAeT’ % TR T ETIER o T auT dreiei) % o faeed % a9 araie
* HIfT | 1

Difterentiate between Dissolution of Partnership and Dissolution of a Partnership Firm
on the basis of ‘Court’s Intervention.’
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4. TS HISICR % ST TEU hid W AT AT’ 1 R 37 7 ? 1
| Jran

i, R TUT 3R TH HH H A9IGR & | 31 7=, 2018 1 3R 7 TR TGV fohal | 3R I
YA h1 ST JTeft TRT 2 2,17,000 T 38k K0T @Id H FEATTHT o AT T | |Teigr!
AT, 1932 % TEYHI o JTTET TR 50 T T TS AT i o ol TEHd &1 7 |

IR ! 578 T TS 1 T ThAT ST IHehT IeoT@ hIT |

What is meant by ‘Gaining Ratio’ on retirement of a partner ?
OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.

5.  Ofd Ud 9871 Tk B H HTeieR off U7 A9 Ud g1 sUsi-aUst 1 & off | T fanmet <
TR T B 3 T Hfvaa wist 1 31etor o5 | A8 W 6% a1ives < ¥ SIS oI § |
¥ & A H, B o AT <hl T T ST T 900 AT | 1
STET R ST A <hl STk USHHET Tfefse hifu |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
; % 900. Pass necessary journal entry for charging interest on drawings.

6. Tk ITATHRRI TS o 3ifdH G AR i 999 Tafdre e@’ <1 @ & ferar sman g ¢ 1

Y

Teh AR T3 1 3 Ud o Qidl §Td G AGTeh o TR T Iocid ShifT |

How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.
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goodwill of the firm.

T T Tt STQT

ferawo am o

R | R

ZAttie be = 1,50,000
At % et 1,50,000 ~
ZAtte b Tt | s - 18,000
ZAttie =g 12,000 =
fafeer T

financial statements of Aisko Club :

TAfte b faf=mT @ 3 6,000 1 &1 31fid ga |

How the following items for the year ended 31% March, 2018 will be presented in the
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7 IS T o 1 HH H IS 7 10,00,000 2 T ST Y AR T 15% & | TAh AR
i Tfes 9 % 60,000 7 | Toset i 3wt &1 &1 % 3,00,000, % 3,60,000 TAT T 4,20,000 T |
Wt <hl TATTl BT Goareh fUreet oA ot o 3ftea e 3 < Nt o s o TR Wk
ST R | ¥ <hl BT 3hl TUHT 1T |
The capital of the firm of Anuj and Benu is ¥ 10,00,000 and the market rate of interest
is 15%. Annual salary to the partners is ¥ 60,000 each. The profit for the last three years

were < 3,00,000, % 3,60,000 and T 4,20,000. Goodwill of the firm is to be valued on the
basis of two years purchase of last three years average super profits. Calculate the

8. it e < FrraRed we W 314, 2018 <! THTT g a9 < forcha faawon 4§ fopm

67/1/1

4

Particulars Debit Credit
Amount ) | Amount (%)
Tournament Fund - 1,50,000
Tournament Fund Investments 1,50,000 -
Income from Tournament Fund Investments - 18,000
Tournament Expenses 12,000 -
Additional Information :
Interest Accrued on Tournament Fund Investments I 6,000
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9. Tfda fafiee 3 2 100 TR % 3,000, 11% RG] i 6% g W Fifd & & fore smeed

PG fohw | ot T 3TTee e ot | 3,600 09T < T 3TEie I §U | 600 FHoras

% 3TeIEHT bl T& <HL Team T qeim 3T TR anfue o6 <) 718 | 9 3T1ageh! sl SHOTHAT

JATEEH L T 7= |

Tfea fetfireg 1 qehl § STIeR oiFeAT shi STTEvareh UsiHTH=T Sfafseat i | 3
3reran

f fafiee 3 1 3189, 2015 1 T 100 T&H 5 6,000, 12% o9 i T R Hifa
Toran forent snem 7% STE=m o T o7 | RO 1 YA T 98 & 3id H R ST R |

12% RIS oh A9 92 8T @rar G shifme |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were

received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.

Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

L 10. 1 31, 2014 1 i fAfRE F T 12,00,000, 9% FOH g o, Rt e 8%
Hftrem W S seR aifSes fepwdi § 31 W, 2018 T YRET T 4T | 31 W, 2017 W
HET S 91 2 3,00,000 <hT SHOTYS INYA G o7 |

31 |, 2018 @ THT a¥ o foru FHifern faafies i gl # oot 6 wea i
AT U= Tafseat Hifsy | 3

Unilink Ltd. had outstanding ¥ 12,00,000, 9% debentures on 1% April, 2014 redeemable
at a premium of 8% in two equal annual instalments starting from 31% March, 2018. The
company had a balance of ¥ 3,00,000 in Debenture Redemption Reserve on 31% March,
2017. Pass the necessary journal entries for redemption of debentures in the books of

Unilink Ltd. for the year ended 31% March, 2018.

67/1/1 5 E5E
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3iferd, afelt qerT hifdes T BH W HISIGR & AT 4 @ 3 : 3 o TUTd H AT Sl i HLd

2 | 31-3-2018 %1 ®H 1 forered &1 T | ffory aierafa (ke wa o o sifdie) qun

T 9& ShI CHATT Pl TS @I H TIFING H o I (ARG Tl o g

AT U= Tferfseat shife :

(i) Y % U T 80,000 HT Wik T | 3fehd F 50% T 20% T T o forarm Aafeh sr=
BT Wi AT WX 30% ATH T s T 7 |

(i) <Ferl A aftafera arfa & T gra o grfiea =1 T 32,000 | e feram o fraes
foreg Teashl et 2 13,000 T fohT T & | % % ef TGN € 50,000 9 |

(i)  STet <1 &1&F % T 20,000 3 39T T T 2,000 AT Afgd YA L T T |

(iv) ohTfcdeh % T 12,000 o 3801 o1 UM T 12,500 T o ez 7w |

Ankit, Bobby and Kartik were partners in a firm sharing profits in the ratio 4 : 3 : 3.

The firm was dissolved on 31-3-2018. Pass the necessary Journal entries for the

following transactions after various assets (other than cash and bank) and third party

liabilities had been transferred to Realisation Account :

(i)  The firm had stock of ¥ 80,000. Ankit took over 50% of the stock at a discount of
20% while the remaining stock was sold off at a profit of 30% on cost.

(11)) A liability under a suit for damages included in creditors was settled at ¥ 32,000
as against only ¥ 13,000 provided in the books. Total creditors of the firm were
% 50,000.

(ii1) Bobby’s sister’s loan of ¥ 20,000 was paid off along with interest of ¥ 2,000.

(iv) Kartik’s Loan of ¥ 12,000 was settled at I 12,500.

Trferept, S qerT o= U wH o AEieR U YT 2 ;3 ¢ 1 % 31U H oY d g1 dfed o |
1 3T, 2018 & 38 3 : 2 : 1 % ITUTA § Wt &1 9 g1 e ot Fofa fomarm | 3@ fafr =i
37ehT TR —Tereor &1y &1 @Td & 9 | T 24,000 9T 9 T § T 1,44,000 1 S
21t @1 o | I ot e g foh -

(%) hH <h! ©ATId T Toehd T 1,80,000 Toharm Smarm |

(@) i (e 75 7 T 3,00,000) T FeaTeh T 4,80,000 fopam Sa |

IR IRET oh foTu SATergareh U= Tfefsedt shifa |
6
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Radhika, Bani and Chitra were partners in a firm sharing profits and losses in the ratio
of 2 : 3 : 1. With effect from 1% April, 2018 they decided to share future profits and
losses in the ratio of 3 : 2 : 1. On that date their Balance Sheet showed a debit balance
of ¥ 24,000 in Profit and Loss Account and a balance of ¥ 1,44,000 in General Reserve.

It was also agreed that :

(a) The goodwill of the firm be valued at X 1,80,000.

(b) The Land (having book value of ¥ 3,00,000) will be valued at ¥ 4,80,000.

Pass the necessary journal entries for the above changes.

13. o= wfed wa yram @ qen & 18 Stfafer g @ 31 7T, 2018 1 AT 5 AN o forg
e FeTel ATTST ST 3T G = @At qei ferf - foar dam it |

31 WT=, 2018 1 THTA T4 o 10 HiTH FeTel i WM aUT A @

et e UGIET a
) )
REEIEESI 20,000 | Tz 23,400
Il 12% foasr 8,000
2016-17 40,000 fotett = 10,600
2017-18 94,000 TF W= 30,000
2018-19 7.200 1,41,200 | shieT 3uehTuT 59,000
e o T @M 40,000 | g&deh 40,000
[ECNIR ST | 800 | 3 g & TT 50,000
HLhR 3TEH 17,400
U e T Toshe
(T T T 4,000) 1,600
2,21,000 2,21,000
Afafiem AT

(i)  Fels o 200 T & U1 Tedeh T 1,000 a1k =wa1 ¢ar @ | fset o % forw 60,000
3TeT ¥ 9T fuse oy 25 Tewt 3 Ao 9y o fog A A far |
(i)  1-4-2017 =1 LI T Tl T 3,000 AT 31-3-2018 T T 4,000 T | 6

D0
it
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From the following Receipts and Payments Account and additional information,
prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as

on March 31, 2018.

Receipts and Payments & Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
®) (§J)

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

2017-18 94,000 By Expenses on lectures 30,000

2018-19 _7,200 1,41,200 | By Sports equipment 59,000

To Donations for building 40,000 | By Books 40,000

To Interest on Investments 800 | By Balance c¢/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

14,

Additional Information :

(i) The club has 200 members each paying an annual subscription of ¥ 1,000.
T 60,000 were in arrears for last year and 25 members paid in advance in the last

year for the current year.
Stock of stationery on 1-4-2017 was % 3,000 and on 31-3-2018 was < 4,000.

(ii)

TS, afas T S[fee ATSER 9 U1 5 ;3 ;2 o 379 § o9 died 9 | 1 3T, 2015 i
Sfe 1 g1 &1 T | et RISl 6 9vErd e W Fsames o 390,300 F o |
frsaTees 1 T 10,300 =T Uk TAH G T FeIT 7RI 4 99 31 0T, 2017 ¥ I[E Hoh
Sl ISR 91Tk Tyl T 6% id a9 sl g & <A1t digd ShaT ST@m | I oy 31 0T i

@A o7 fhU A ¢ |

38 QU1 YT FoRT ST ek fer o fsurees o1 @ a9 i |

Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two
equal annual instalments with interest @ 6% p.a. starting from 31 March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.

67/1/1
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H

15, 1 319, 2017 I HF U1 TG 5 Th HBIEH BH & S | 38 HAA T 8,00,000 T
% 6,00,000 FSft TS 2T 3 : 2 o AT H AT - e b1 foig foram | 6
HTGRI Hor@ H |4 %1 % 20,000 T 916 o ¢ 31 qT T 1 Toshd W 5% HHITH ¢
T TG T | 380 ISit T 8% T I hl g H S ¢ 1 Wi wraem o | Fe A 1 feams,
2017 =i % 20,000 3T TEXT oRAT T T9A - Teieh HTE o 37d H < 5,000 1 S0 foal |
JTEV T ST i G 6% T a9 7 | ATY-2TH WA < IFTER 31 A=, 2018 ! TETA T
a9 o ToTT 31g o9 % 4,89,950 T | 31 HIE, 2018 ! FHT gL aY & fore w4 o1 fersha
320,00,000 T |

ST THCAT 9 TTT HI AT T ohl T&ieh] § ST USHTHET FTa ST i |

JAYAT

S, Tt U1 S U ARehell %H o TTIER 9 aUT 2 ¢ 2 : 1 % 34T § &Y sied o |
3eh HISIGH] Fol@ | {3 &1 Ja9™ o :
() = aun fosa g Wi 15,000 AT A |
(i) o I T 5,00,000 ATH T TS & TS TAT 5T A TR & 6 98 T 2,00,000 aTieh

hr AT BT | B Bl Sl T TMRE o Bora®sy 3= fohet ot et o6t </ aen

et 3 : 2 % I7UTa | @1 |

31 1T, 2018 I T gC Y B 59 1 T 1,75,000 1 B 31l T qem wH 1 oy
% 15,00,000 T |

319 ST ! TR G g 31 AT, 2018 ! THT g ¥ o 1w ey -g1f+ fafarsm
QAT q1 51, T a2 S o IS @Td dam it |
Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.
The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month
and Rajat a commission of 5% on turnover. It also provided that interest on capital be
allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1* December, 2017 and Rajat
: withdrew X 5,000 at the end of each month. Interest on drawings was charged @ 6%
p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018
was ¥ 4,89,950. The turnover of the firm for the year ended 31%' March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in
the books of Sonu and Rajat.

OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(i) A monthly salary of X 15,000 each to Jay and Vijay.

(1) Karan was guaranteed a profit of I 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31 March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31 March, 2018.

67/1/1 9 g = pTO.
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16, T, fafire I T 10 TRF 3 50,000 39 FY T 2 W 3w S w Frifi e % g
i TG FAH feRu | TR o1 Sy et ehm & & o -

I W : % 3 ufd 319 (3 1 Siftem wfza)
JATEA W % 3 gfa 3mw1 (3 1 St afEa)
T AT W : % 3 ufaq 37w

EL AT A AT T RERURS

70,000 371 < ToTT 3TTeEH T g | f 3R WX 3ATeie foha R

5,000 37911 3 STTAgehi bl — oI

50,000 37311 o JATAGHI DI — 90%

Y 3TEET T€ L T MU | 37meed W T 1,11,000 T T | 39 et 3 = st

YR W 37 HTEfed fohT &1, 3TTee W Ul G- &1 PaH o e | o g T

7T <1 STTECA U1 €9 § TR T 21, 3Tee TR 3T TAH i § 6 T8 | TUH I

W ¥ 1,20,000 T BT | Rl 3 3 371 W1 801 A bl fuia fon 59w ammeed v

T T < off | 398 & 3119 3790 o T 8 Wi 3791 Ut e g frifera o6 feam e | sifaw

AT " T TS oft |

21.u%. Tl it g&aehi § U TieH! o foTd STTaeeh UsHTH= Tfafsedt Hif |
AT

3us fotfires 3 T 50 I & 80,000 FHAT 37 T 20% o Hiftrm W fifid w0 & o

JTeIE AT FoRT | T AT SFTa Fiet Tehr & 3 o

I W : % 20 3fa 3791 (% 5 Tfiftrm @fga)
IS T : % 15 9fa 3791 (% 5 Tfiftrm @fga)
T AT W : 15 ufa 3w

Ed AT HH AT RERURS

1,20,000 37971 o6 TTQ 3TeE ST BT | 20,000 3797 o foTT 31T i T L feam =1 qen
Y TG o STTITIIh IR T 3Tee L a1 T |

4,000 31T S 9T, HHT 3MTEA TR 1 PTAH HE H 3EHeT W | 38 I99Tq T9H
T TR win ot 78 | Tfwr 3 3areed Tl 1 PTAE Yo ATe1 b |y feman | was e
2,500 3797 o TTQ 3Tere foham o, W Jr=m TR o1 T i § 318%e &1 | 98 o
7T <1 B0 S Toram TR e &g § 3¢ T i ¥ 60 Wfd 379, ¥ 50 Wid 3 Yed
Tifira =t T e | Sifm =T 7 At g oft |

SUF fIftiee i geaehl § I THeHT o foTU 3TET AT W1 @It STTaweh USHTE=T
yafseat i |

67/1/1 10 CIkiC]
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium ¥ 1)
On Allotment : ¥ 3 per share (including premium ¥ 1)
On Firstcall : X 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. I 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. I 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ < 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
OR

EF Ltd. invited applications for issuing 80,000 equity shares of ¥ 50 each at a premium
of 20%. The amount was payable as follows :

On Application : ¥ 20 per share (including premium ¥ 5)
On Allotment: X 15 per share (including premium X 5)
On First Call : X 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for T 60 per share, I 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by

opening calls-in-arrears account.

(=150
[=]3::
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3T, T AT TG Teh %H o ATSER A qAT 2 < 2 : 1 % IFTITd § oy died & | 31 A,

2018 1 37eh1 Terfe—feremor f= yepR & o 8
31-3-2018 Tt FHA, TFHe AUT TS 1 EATa—feraron
(9] (9]
fafer= o er 45,000 | S J Uehg 42,000
FrERt wiasy iy #iy 13,000 | gHER 60,000
= q= 20,000 | =reT : gferer =Honi o
ECIE fore ST 2.000 | 58,000
AP 1,60,000 wih 80,000
EEXS| 1,20,000 Brie 90,000
T 92,000 | 3,72,000 | Gz qun Hefi=d 1,80,000
4,50,000 4,50,000

IIeRd foifer bl siepet 3 STarehrer Tgur feker a2 98 Temfd g3 16

(1)

(ii)
(iii)
(iv)

T TAT A BT 10% 376 -FoAThH TR T o7 |
geer KTl o foTT T8 1 <SR o 15% e ST ST |
H{TeR @l 87,000 Teh TET ST |
HH <t TR T Goieh < 3,00,000 TohaT T3 G St 6 37T T THRISH THd

AT TG o STt @l oh HTEAH ¢ foha Serm |

)

T Y <! USit ferm FTEieRi & @ 31uTd § 8 |

TR @A, HFTSERI Yt @Td a1 Gifea By o1 ferfa-foae qam hifvw |
JAxan
ST AT HATCAh Teh Y o HISIGR & AT 3 : 2 % U § T9-gMH dfed o | 31 94,
2018 i 3ehT TR —ferawor f yepr @ o -

31 HT=I, 2018 hi TS qAT TR ot ferfa-feemom

®) (9]
TTER 60,000 | The 1,66,000
HITR aafayfd w 60,000 | &R 1,46,000
it ST : TeTe RO o
ST 5,00,000 IR IERIE] 2,000 | 1,44,000
ATATH 4,00,000 | 9,00,000 | wf 1,50,000
Fraw 2,60,000
Bte 3,00,000
10,20,000 10,20,000
67/1/1 12 kg
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| 378, 2018 1 321 At vt o il B @ % i T 3 RTT U oI TTSIER ST

(%) wH I @A BT GoATehd T 4,00,000 feram i e ffyr wnfa sfifiem 6 s wm
6V 33T TN T 18, TEh T WHT 1 GO FTSISR gRT 31T sh foram it |

(@) Tieh i 20% TG ST AT HT=R bl 90% e hH TehIT ST |

(1) T+IeI=Ti o1 FeATeRA % 3,00,000 TohT SIT@ | 36 o W 3T A Howr o fo |

(a) Tt st 4Sft < fotu 7 3,00,000 TS T HSHT T 3TTetieh ht UfSt o1 THRISH T
AT 37T T TR TR |

TR @1, |TgeRi < Yot @rd a2 ffer & yorsr w gifaa e w1 fedrfa-feamor dam

T |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2:2:1.0n 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Liabilities 2l Assets Amount
() ()
Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
General reserve 20,000 | Less : Provision
Capitals : for doubtful debts 2,000 58,000
Akul 1,60,000 Stock 80,000
Bakul 1,20,000 Furniture 90,000
: Chandan 92,000 3,72,000 | Plant and Machinery 1,80,000
4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

(i1)) Provision for doubtful debts was to be increased to 15% on debtors.

(ii1)) Furniture was to be decreased to ¥ 87,000.

(1iv) Goodwill of the firm was valued at I 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.

(v) Capital of the new firm was to be in the new profit sharing ratio of the
continuing partners.

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the

reconstituted firm.

OR

67/1/1 13
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Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.

On 31°% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Amount Amount
Liabilities Assets
() ()
Creditors 60,000 | Cash 1,66,000
Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision
for doubtful debts 2,000 1,44,000
Capitals : Stock 1,50,000
Sanjana  5,00,000 Investments 2,60,000
Alok 400,000 9,00,000 | Furniture 3,00,000
10,20,000 10,20,000

On 1% April, 2018, they admitted Nidhi as a new partner for 1/4™ share in the profits

on the following terms :

(a) Goodwill of the firm was valued at ¥ 4,00,000 and Nidhi brought the necessary

amount in cash for her share of goodwill premium, half of which was withdrawn

by the old partners.

(b) Stock was to be increased by 20% and furniture was to be reduced to 90%.

(c) Investments were to be valued at ¥ 3,00,000. Alok took over investments at this

value.

(d) Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok

were adjusted in the new profit sharing ratio.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm on Nidhi’s admission.

14
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WA -
ICET B |
(forira feremott =1 fargerwon)

PART - B
(OPTION - 1)

(Analysis of Financial Statements)

weh forcfia 3Tm, mat fafies 3 2 3,00,000 =1 3501 fearm, 2 .6,00,000 317 BT o 3790
fafeenfora fepu @ 2 9,00,000 i T shar i | 38 379m | faf=mT w3 70,000 =1
AT ST TR | I A T 79,000 % GEAHI o hi Teh YUHT WA &I T 10,000 i
BT o s e |

forform wiafafimt @ T yamg 6 orn Hifs |

Mevo Ltd., a financial enterprise had advanced a loan of ¥ 3,00,000, invested
T 6,00,000 in shares of the other companies and purchased machinery for I 9,00,000.
It received dividend of I 70,000 on investment in shares. The company sold an old
machine of the book value of ¥ 79,000 at a loss of T 10,000.

Compute Cash flows from Investing Activities.

Tehg JaTg feremur IR i < 329 | Uhg - 1 7Y G |

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow
Statement.

‘ot feraroni o fareerwor’ o foh=gl =R 3ewal ohl H&d § eS|
3reran
Hrt rfafy, 2013 H SEE-111, 9F-1 % FTER Th w6 feafa-foewo &
frfafaa wei =1 form T sfident wa Su-3fivehi o 3t=dia gurian e, Seoi@ hifvu :
()  SAE-raE s
(i) T | fafm
(i) 37ex I
(iv) 3Tea AT
(v) S E
(Vi) e 3SR
(vii) GSAT T TR TR
(viii) YEed Torent Srat g forehfra feman T |
15 [= _IEI
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Explain briefly any four objectives of ‘Analysis of Financial Statements’.
OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013.

(i) Prepaid Insurance

(i1)) Investment in Debentures
(111) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.

(37) T=faRad gemn @ e, fafies & =ret & ST’ <6 o HifT - 3+1=4
e T o % 8,00,000.
I 31U & - 15:1
WW%t 2:1.
e 3T ST 7 - 6 oM

AT b1 Tershl, ST W 25% o1, T T8 |

(§) TH S HT I ST 60% 2 | Sooi@ T 6 T 20,000 AFTT & AT 61
A’ TSI J1UTA <hl SIGTUTT, TS 37l IEH hig THed Tl U |

A
(31) Tr=ferfea gamm @ ‘For ufwmafaa w ko a1 o hif -
3

AT 3797 Yoft 4,00,000

Sratafer s 1,80,000

TR -3TTq -7 T & 2w 1,00,000

=T q= 70,000

EIGRAIRIC] 30,000

Sratafer gae™ 1,20,000

(§) Tk TG T 3K AHAT AT 1 : 2 8 | Sooi@ it foh Tg 3791 61 Foefo’ swor
AT ST 1 TS, T LT 3T his TR T2 BIT |

16 [=]45[m]

[aid


https://www.prepp.in

Www.prepp.in 'repp

s 22.

67/1/1

Your Personal Exams Guide

(a) Calculate Revenue from operations of BN Ltd. From the following information :

Current assets 3 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.

Goods were sold at a profit of 25% on cost.
(b) The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing ¥ 20,000” will increase, decrease or not change the operating ratio.

OR
(a) Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000

(b) The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.

31 A=, 2017 91 2018 I HHT U A o ATH-g1H forawor & Igya HefaiRaad gasti

T T IcH AT T frar I i - 4
Frero 2017-18 2016-17
T § 3 6,00,000 | ¥ 5,00,000
3 3 (T 8 TR BT %) 20% 20%
HEAT feq - =9 (& 3T T %) 40% 30%
HL T 50% 50%

From the following information extracted from the Statement of Profit and Loss for
the years ended 31% March, 2017 and 2018, prepare a Comparative Statement of Profit
& Loss.

Particulars 2017-18 2016-17
Revenue from operations 3 6,00,000 < 5,00,000
Other incomes (% of revenue from operations) 20% 20%
Employee benefit expenses (% of Total Revenue) 40% 30%
Tax rate 50% 50%
17 CeE P10,
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|23, 31-3-2018 1 Fw fafiee 3 Frefafaa feafy—fewo qun sfifed g= & T dee
aTg fereror dam Hifsw -
Ho fefes
31-3-2018 <1 feufa—feamm
Ae | 31-3-18 | 31-3-17
e .
T ) ()
I  EHdT U 9am
(1) SoTamrd Y
(31) 7w it 7,90,000 | 5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) IITA TAW
dratafy swo 2 5,00,000 |  3,00,000
(3) el g
(31) TeHTEY ROT 3 1,15,000 42,000
(§) 3TcIEY e 4 1,18,000 46,000
FA 19,83,000 | 10,88,000
II. ufEmtEt
(1) 3= ufEmtEt
TRft it
. 5 9,80,000 |  6,35,000
(i) o afeEmfat
‘ 6 2,68,000 | 1,70,000
(i) 3T aiErafat
(2) e uiE T
(31) =ey faf=m 1,40,000 70,000
(¥) =MD 9= 4,40,000 | 1,50,000
(|@) UHS Td Yhg oo 1,55,000 63,000
T 19,83,000 | 10,88,000
67/1/1 18 Okl
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WAl & Aed
Tﬁz I 31-3-18 31-3-17
e (9] (9]
I | = ua snfes
TR (-7 et § 9) 3,20,000 60,000
= T2 1,40,000 60,000
4,60,000 | 1,20,000
2. gt wor
12% FRoT9= 5,00,000 | 3,00,000
5,00,000 |  3,00,000
3. SAeuTater KUt
EERCIBICED 1,15,000 42,000
1,15,000 42,000
4. AT TTae
T IS 1,18,000 46,000
1,18,000 46,000
5. | ug uiemafat
I Tg g 11,00,000 | 7,50,000
o : ThiAd (W) Teas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
6. 3 uferea et
LS ITS] 2,68,000 | 1,70,000
2,68,000 | 1,70,000
HAfafem AT
1 T, 2017 T 12% w09 o1 fortea fopam | 6
DeE  pT.O
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From the following Balance Sheet of Kiero Ltd. and the additional information as on

31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.
Balance Sheet as at 31-3-2018

Particulars Note | 31-3-18 31-3-17
Nl @) ®
I Equity and Liabilities
(1) Shareholders Funds
(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000
(2) Non-Current Liabilities
Long term Borrowings 2 5,00,000 3,00,000
(3) Current Liabilities
(a)  Short term borrowings 3 1,15,000 42,000
(b)  Short term Provisions 4 1,18,000 46,000
Total 19,83,000 | 10,88,000
II.  Assets
(1) Non-Current Assets
Fixed Assets
(i) Tangible Assets 5 9,80,000 6,35,000
(i) Intangible Assets 6 2,68,000 1,70,000
(2) Current Assets
(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000
Total 19,83,000 | 10,88,000
20 [=] 5[]

[aid


https://www.prepp.in

WWW.prepp.in

67/1/1

Notes to Accounts

prepp

Your Personal Exams Guide

Note Particulars 31-3-18 ) 31-3-17 )
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
4. Short-term Provisions
Provision for Tax 1,18,000 46,000
1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less : Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000
Additional Information :
12% debentures were issued on 1% September, 2017.
21 = P.T.O.
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(forerea — 1)
(afireRieT TrETA)
Part-B

OPTION - 11
(Computerised Accounting)

18, ‘ST R fesmea w1t @ ? 1

What is meant by ‘Data base design’ ?

19. “ON-YBATS’ (FH-FH) 1w HS B ? 1

What is meant by a ‘Summary Query’ ?

20. ‘“I@Th e’ H GRaAT -t fsIaanati o1 BT 31eveh i & 7 W Tl g el
I THEIIY ST S1eT GaT JeH ohid 2 | 4

Why is it necessary to have safety features in accounting software ? Explain any two

tools which provide data security.

21, T SO AT HTASE Ui’ i THETST | 4
AYAT

“siferm fafeeat’ qen “qumiem yfafeeat’ #t aaemsu |

Explain “Null Values and Complex attributes”.

OR

Explain closing entries and adjusting entries.

67/1/1 22
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22, ‘oRef3tar fEEer qen wioREr i TR diEieR Jurel! <hl fesareti s u d auese | 4
e
U U AGTeh ITIUTAT AT AT AR ST hl THHATSY |

Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized

Accounting System.

OR

Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.

23. 3W HM (HERH) HT A T qAT THTET S LR PIAE aUT S 9Tl e & et
o Shi AT AT B | 6

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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