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e Please check that this question paper contains 15 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 36 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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o TH-TUFH P B 10 T = 10 37% (12 I3 7 T HI% 7@ 97 Hifo@ /)
o FI-TNHFH F 5T =10 % (7 ¥ 4 G FIg gier 397 Fia7 /)

o FAA-ATF F 5 I = 15 37% (7 ¥ 7 G &g giw 597 a0 /)
e @

o TIT-Uia 3% & 5 I = 25 37 (7 I%41 H @ &IF gier 397 FHifo7 /)
e T

o TH-THIHF P2 I = 20 3% (3 FvHI 7 G Hig g F9 AT /)

General Instructions :

(1)

(ii)

304

This question paper contains three sections namely Section — A, B and C.
All sections are compulsory whereas internal choices are mentioned below.

All parts of a question should be attempted at one place.

SECTION A

o 1 Mark x 10 Questions = 10 Marks (Out of 12 Questions attempt
any ten questions)

e 2 Marks x 5 Questions
any five questions)

o 3 Marks x 5 Questions
any five questions)

10 Marks (Out of 7 Questions attempt

15 Marks (Out of 7 Questions attempt

SECTION B
o 5 Marks x 5 Questions
any five questions)

SECTION C
o 10 Marks x 2 Questions = 20 Marks (Out of 3 Questions attempt
any two questions)

25 Marks (Out of 7 Questions attempt
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SECTION A
[mfiad arg 3o 7 @ fahgl a@ & I a7 | 1x10=10
Answer any ten out of the following twelve questions :
1.  3fg I Tmeiar 9 &, d TgRl & se a9 Td g1+ i faureH
31T | gran 7 | (e Tomm v ) 1
The profit and loss is distributed among the partners in ratio if
there is no agreement. (Fill in the blank.)
2. HEEN HO@ U 2 | 1
() i TEea
(i) forfea gmgia
(iii)  IAUI-9A
(el fershed FiT 1)
Partnership deed is
(1) an oral agreement
(11) a written agreement
(iii) an affidavit
(Choose the correct option.)
3. S cxaEm % Al 3 HaE™ H arefl U B4 § Agierl i ferehae
&1 FA1Y | 1
State maximum number of partners in a firm doing business other than
banking business.
4. UF TIECR & SFaH T W A STUTd shT 0T hid i g faf | 1

304

Write the formula to calculate gaining ratio at the retirement of a

partner.
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5. T HEAHh (IS HITH! ATEH i o folU ATEwaeh TRl i =[ad T&l
ddrgq | 1
State minimum number of members required to start a Public Limited

Company.
6. 3T % Fam g 1 T 37 7 2 1

What is meant by the term ‘Minimum Subscription’ of shares ?

7. T HIUHI % o 9 H e IRATIii o 3 o 3T=ad Rl T 39-3feh
1 3@ T | 1

Mention any one subhead under the head Non-current Assets in the
Balance Sheet of a company.

8. Uh FAIHM g % fociiy foeuii & fovetvwr # &9 W@ ot fohdl 31 vl &
T | 1

Name any two parties interested in analysis of financial statements of a
business house.

9. UHi fgl 3 dehelenl 1 3g@ hifow foeent s foxfia foawon & fowciwor #
fopan ST 2 | 1

Mention any two techniques which are used in analysis of financial

statements.

10. fofia faemor < 18w dimn fafau | 1

Write any one limitation of financial statement.

11. Uhe Yarg faawor smufiq 8 : 1

(i)  iEihd % IUTSH TN T

(ii) G o Uhe UL T
(iii) TR THHT T
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Cash flow statement is based upon :
(1) Accrual basis of accounting
(11) Cash basis of accounting

(ii1))  Accounting equation

12. TafY gamg faawor § Ffer =1 319k wqmsu | 1

State the meaning of term ‘Funds’ in Funds Flow Statement.

fAeTfcTiaa @ra vl 4 & f@81 ara & I g |/ 2x5=10

Answer any five out of the following seven questions :

13. el & wrft oft @ 3 =] (Fgd-ged) ISt @ % e feedl @ s
=1 fafiay | 2

Write any two differences between Partners’ Fixed capital account and

Fluctuating capital account.

14. U TEEE & St @Id & A0 98 % BIS <l UG 3 THT 9& % HIs ¢ UG I8
THd 7Y foh St stfeer &, samsy | 2
Mention any two items on the debit side and two items on the credit side
of capital account of a partner assuming capitals are fluctuating.

15. Ueh “Tasi weat o1 om 37ef 3 2 2

What is meant by a ‘Private Company’ ?

16. T GJH &hY I hl hI3 gl fIRmard Farsy | 2

State any two characteristics of a Joint Stock Company.

17. < 319 52 R frifag foru o 8 39k geor fopu oM <t s fafse fafiae | 2

Write journal entry for forfeiture of shares which are issued at discount.
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18.  TIed ROHAT T M RO o o= = % al fagail 1 3g@ Hfy | 2

Mention two points of difference between Redeemable debentures and

Irredeemable debentures.

19. Twg F<dig (3%A) dA Tehg T (3M3ewdt)’ & A TS
HH-8-HH Th 38 od gY Faisy | 2
State the meaning of ‘Cash inflow’ and ‘Cash outflow’ by giving at least

one example of each.

[mfeiad @ra 3o 4 @ fag1 giar & 37 g | 3x5=15

Answer any five out of the following seven questions :

20. Grer %1 w1 3 3 2 UH s d9 IEgE/Ae 9dq5t e 319 19 v &
ekt 9@ | @A =l | 3

What is meant by Partnership ? State any three provisions/clauses you

would like to have in the Partnership deed of your firm.

21, = & S afEN @, fitwd v o defieeter i fafy % egEm @t s o

ﬁﬁm : 3
(i)  aT&dfaeh 39d @9 = T 90,000

(i) G Sfdwet = 15%

(i)  wfEmafaEt =¥ 9,70,000

(iv)  oFard = ¥ 5,50,000

From the figures given below, calculate goodwill according to the
capitalization of average profits method :

(1) Actual Average Profits = T 90,000

(11) Normal Rate of Return = 15%
(ii1) Assets =¥ 9,70,000
(iv)  Liabilities =¥ 5,50,000
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22, @rEet & faued &1 3ref warsy | Wt i 31 ufifeufaat sase e ws aEer
1 foreres & S 2 | 3

State the meaning of Dissolution of Partnership. Mention any two

circumstances when a partnership is dissolved.

23. GIF THY BT qUT AT % off" fohedl oA faarett 1 samsy | 3

Write any three differences between Joint Stock Company and
Partnership.

24, “Nftem 9w 31w & g 1 = 190 8 2 4 I o E W) ureq fiftew i
A (W) o i a8 o 51 deha1 8 ? 38 Wi 1 I saRy ey
focfia ad & 3= # 31w & e @ fiftem 5 gEqaia e S g | 3

What is meant by ‘Issue of Shares at Premium’ ? Is Premium revenue on
issue of shares treated as revenue profit ? Name the account to which

premium on issue of shares is transferred at the end of the financial year.

25. T SOl o o W 1 ITEY IHH hadl H&F e 34 gY, SIS | 3

Draw a format of a company’s Balance Sheet giving therein the major
heads only.

26. T AfafE, 2013 1 STIH 111, 97 1 AR e we fora s

T I9-3fideh o A=qiiq fe@i ? 3
() W Td TR el
(i) T

(iii) ~ 37ad ATH
Under which head and sub-head will the following items appear as per
Schedule III, Part 1 of the Companies Act, 2013 ?
(1) Stores and Spare Parts
(i)  Goodwill
(111) Unpaid Dividend
304 7 P.T.O.
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SECTION B

fAfcif@a ara 5941 4 @ 87 giar & 3¢ e | 5x5=25

Answer any five out of the following seven questions :
27. TH 3R YAdH TH $H H WG & | I9h1 A faooq 3qud 3 : 2 8 |
3 i @ é % foe T W WW 3 E | 98 ol 4 ¥

T 75,000 AT 7 | TG H IFhT TG T 30,000 B 9] 98 had T 20,000

TE A 8 3TN YA sl WA T STeh] ST 3 3Hoh ATe] @A § gEaaid

ot fezrm s 2 |

®H i Tkl H TEwIh UsH=T Tfafsear i | 5

Rahim and Sultan are partners in a firm. Their profit sharing ratio is

1
3 : 2. They admit Mumtaz for grd share in the profits. She brought

T 75,000 for her capital. Her share of goodwill is ¥ 30,000 but she brings
only ¥ 20,000 in cash and the remaining share of Mumtaz’s goodwill is
transferred to her current account.

Record necessary journal entries in the books of the firm.

28. 31 3R g H wH & foued & gwy Fefafad & forw oamen sfafseai Hivw . 5
(i) % 1 RO FHAT T T 12,000 | (01 H TR FEA @ § FEA@Hd
1 1 ehl off)

(i) g W § gEAad T I gob T 90,000 o Tieh I 3 7 10% &g
o fomm |

(i) g & = T 1,500 § g Feh1T TT |

(iv) U ufterafa & fger #i§ @ 78 o1 T 6,000 i FHeA &8 |

(v) SEell W g T 14,000 1 BT 3 3R & % 9 3 : 1% U | w1l
TS |
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Record journal entries for the following at the time of dissolution of the
firm of Aand B :

(1) Bank loan paid ¥ 12,000. (The loan amount was already
transferred to Realisation Account)

(11) Stock already transferred to Realisation A/c of ¥ 90,000 was taken
by A at 10% discount.

(111) Expenses of realisation ¥ 1,500 were paid by B.
(iv) An unrecorded asset realised T 6,000.

(v) Loss on realisation ¥ 14,000 was distributed between A and B in
the ratioof 3 : 1.

29. Ty W Fifid T 10 T & 1,000 3190 1 T 2 Uid 371 i Afqw Jr=m
T PTAE T B o HRT T L o1 =1 | 39 370 i qof gq o790 b €9 H
T 8 Ui 3791 1 g A YA L fem = |
39T % AR ud g & fore Tsmmen yfafseat Hifvw aun gwor & wekawy
1 19 % TR T 3 AT FieE AR | 5
1,000 shares of ¥ 10 each issued at par were forfeited for the non
payment of the final call of ¥ 2 per share. These shares were reissued
@ T 8 per share fully paid up.

Pass journal entries for re-issue and forfeiture of shares with working
notes for calculation of capital reserve due to forfeiture.

30. omWd wFl fafies A sfeam gsd @ T 2,30,000 qeu i WA wA HI
T 2,00,000 T JTAH Th {@ilhd deh gHT o feam man K 3w Tt & forg
T 12:50H @ H T 10 TS dTel Ui g Tman 319 fifd s fou o |
fifir fepu TTu a7eTt <ht T faenifere @en et o SHa | wfafsear il | 5
Amrit Company Ltd. purchased machinery worth ¥ 2,30,000 from Indian
Traders. Payment was made as to ¥ 2,00,000 by a crossed cheque and
remaining amount by issue of equity shares of ¥ 10 each fully paid at an
issue price of ¥ 12:50 each.
Calculate number of shares issued and pass entries in the company’s

journal.
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31. frafafga & foru swors o frtaa o oo qen 3 wMee & aue Y S arelt
TSt wfafseat afeh Aicd o @y die
T 100 Y < 3Afehd Hed a1l T 2,00,000 % ROTH THey W Tifia fohg
T g U 9Y 911G 5% it W gear e for T | 5

Give journal entries to be made for the following at the time of issue and

at the time of redemption of debentures with working notes :

T 2,00,000 worth of debentures with face value of ¥ 100 each issued at

par but redeemed at a premium of 5% after 5 years.

32. U BH I AL UG 3: 17 | 35ehI Faa (IYg) HrEa IS T 3,00,000 2 |
qierge=l (3awg1) 1 T 2,20,000 A §Y IRl FG HEAT 7 : (1) =L
gferafEt (i) 9Te] <FaTe U (iii) el TREafEr | 5

A firm has a current ratio of 3 : 1. Its net working capital is ¥ 3,00,000.

You are required to determine (i) current assets, (ii) current liabilities,

and (iii) liquid assets assuming inventory of ¥ 2,20,000.

33. TH fafiee &1 o (Vaes-udiegon) g 2: 1% | I 381 i T 20,000
8 T $Heh! ol FTc] a8 T 50,000 7, 1 $Heh =T 3IIMG &l A oW | 5

X Ltd. has a liquid (acid-test) ratio 2 : 1. If its stock is ¥ 20,000 and its

total current liabilities are T 50,000, find out its current ratio.
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SECTION C

[HeicTRad @i 5991 7 & fabegl gt & 3% qiiard | 10x2=20

Answer any two out of the following three questions :

34, THH AR 2: 3% U § AW FIWSH HE 9Tt TR 7 | 31 °, 2017

%! BH & o 9 Fefeiad e o 10
31.3.2017 %1 U Ta ATS T g U

qf oy 5,00,000
LE| 8,00,000 | Y& 6,00,000
a3 12,00,000 | §3 8,00,000
EEL 3,10,000 | =R 1,20,000
e = 70,000 | &ih 1,80,000
LS 1,00,000
Thg 80,000
23,80,000 23,80,000

gzl | ol forn 76 1 omw, 2017 & 9 @l o1 faweH @um ouE |

Hur | Fefafad samReEr w ggufa o+

()  %H I ©AIfd T Jed T 4,00,000 TR TR |

(i) 9 + eI T 8,00,000, T H T 7,20,000 TAT BATG HI
T 1,00,000 AT AT 3TN $8 oM 99 § YHedlthd Jedi T fe@mn
SH1R |

(iii) HeRI § AR T 10,000 i AT Ic9= B <l IS TEITIHAT T2 7 |

@I T @l i o fIw Usm=n gfafse SHifu qem gaedieh @rar SISt

(afdm Frem off fe@mu) |
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X and Y are partners sharing profits in the ratio 2 : 3. The Balance Sheet
of the firm as on 315t March, 2017 is given below :

Balance Sheet of X and Y as on 31.3.2017

Liabilities Am;):unt Assets Am;):unt
Capitals : Land 5,00,000
X 8,00,000 | Building 6,00,000
Y 12,00,000 | Plant 8,00,000
Creditors 3,10,000 | Furniture 1,20,000
Outstanding expenses 70,000 | Stock 1,80,000
Debtors 1,00,000
Cash 80,000
23,80,000 23,80,000

Partners decided to share profits in equal ratio w.e.f. 15t April, 2017. The

following adjustments were agreed upon :
(1) The goodwill of the firm was valued at ¥ 4,00,000.

(11) Land was valued at ¥ 8,00,000, plant at ¥ 7,20,000 and furniture
at ¥ 1,00,000 and were to appear at revalued amounts in Balance
Sheet.

(111) A liability of ¥ 10,000 included in creditors is not likely to arise.

Pass journal entry for treatment of goodwill and prepare Revaluation

Account (show working notes also).

12
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9d) frefafad Jeem o -
31.3.2017 ! T TS 1E T oI U=
gqmd - frergfoat -
[SE AL 20,000 | S § TG 30,000
2 faa 10,000 | fafae Ser 20,000
HH Y 15,000 | i 25,000
EERIE LTy 12,500
eczss 1,25,000 | Tef=Lt 62,500
EIH 80,000 | o 1,00,000
2.50,000 2.50,000
gueid bl 31 91d f=feifad T @ -

() g A9l EIfd & &8 &% ®9 § T 30,000 Ushe @ 58 =gaq™ |

& T T st |

(i) € % TN o qd GAHCATRA I ¥ T 6,300 TH form @ |

(i) T 3R aTg 1 YT A ATHER SE h Sl ok IER W EHEIS
Sart, St o 3TTfereRr sreren =g (hHt) Y Eefid dgieRl W 9] @

T EEdIqid o fear S |

3Travaeh UsHren gfafseat Sifse qon | afdn Fem & @y el & 36 @

fe@msu |

13
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X and Y are partners in a firm sharing profits in the ratio of 2 : 1.

Z is admitted into the firm for Zth share in profits. He will bring

T 4,75,000 as capital.

The

315t March, 2017 (before Z’s admission) was as under :

Balance Sheet of X and Y as on 31.3.2017

Balance Sheet of X and Y as on

Liabilities Amg:unt Assets Amg__unt
Creditors 20,000 | Cash at Bank 30,000
Bills Payable 10,000 | Sundry Debtors 20,000
General Reserve 15,000 | Stock 25,000
Capitals : Furniture 12,500
X 1,25,000 | Machinery 62,500
Y 80,000 | Building 1,00,000
2,50,000 2,50,000

Other terms of agreement are as under :

(1) Z will bring ¥ 30,000 in cash as his share of goodwill which will be

retained in the business.

(11) Profit on revaluation before Z’s admission will be taken as ¥ 6,300,

(iii) The capitals of X and Y are to be adjusted on the basis of capital of

new partner Z, the excess or deficit of capital will be transferred to

respective partner’s current account.

Record necessary journal entries and show Capital Accounts of the

partners with complete working notes.

14
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fafafigd ¥ S 9 Uehe’ fepiferu 10
31.3.2018 | 31.3.2017
3 3

LA 1,80,000 |  2,00,000
g RN ok foTu Jaa™ 12,000 10,000
37E o — 20,000
fasrar = wfayfaat 60,000 40,000
SRS 45,000 50,000
2 foa 10,000 —

A= (¥2Th) 3,50,000 3,00,000
qagd 12,000 10,000
Ths T deh Y 1,20,000 1,00,000
o fore 15,000 20,000

31 W€, 2018 I THT &H dl 98 o oI T 30,000 H qoIgE & foIC
TTGEH i b &g A9 T 4,50,000 T |

Compute ‘cash from operations’ from the following :

31-3-2018 | 31-3-2017
T T

Debtors 1,80,000 2,00,000
Provision for Doubtful Debts 12,000 10,000
Outstanding Salaries — 20,000
Marketable Securities 60,000 40,000
Creditors 45,000 50,000
Bills Payable 10,000 —

Inventories (Stock) 3,50,000 3,00,000
Pre-paid Expenses 12,000 10,000
Cash and Bank Balance 1,20,000 1,00,000
Bills Receivable 15,000 20,000

Profits for the year ended 315t March, 2018 amounted to ¥ 4,50,000 after
providing for depreciation ¥ 30,000.
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