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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each.
(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each.
(vii) Questions no. 21, 22 and 33 carry 4 marks each.

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks
and 2 questions of six marks.

PART A

(Accounting for Partnership Firms and Companies)

1. (1) Hina and Neena are partners in a firm. Neena withdrew ¥ 10,000
per month at the beginning of each month during the year ended
3158t March, 2022. Interest on drawings was to be charged @ 6% per
annum.

Interest on Neena’s drawings for the year ended 315t March, 2022

will be : 1
(a) ¥ 3,900 (b) ¥ 325
(c) T 3,600 (d ¥ 3,300

OR

(i1))  Vibha and Asha are partners in a firm. Asha withdrew ¥ 1,000 at
the end of each quarter during the year ended 315t March, 2022.

Interest on drawings will be calculated for an average period of : 1
(a) 6 months () 42 months

1 1
(c) 7 2 months (d) 65 months

67/1/1 ~~~ Page 3 P.T.O.
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3T IR 9HT Uh BH H WEGR § | M 4 1 JA’E, 2021 S BH Rl
T 6,00,000 T KT AT | 3R HIT TEIGRT F0i@ &l o1 | 31 7, 2022 W
7T 0T W e arel = <hY =1 UfSr =1 gehe o

(a) ¥ 36,000 (b) T 18,000

(¢ ¥ 9,000 d T 27,000

(i) oifegar fafiee 9 = 4,70,000 &1 g IREHRRET & HT oI 6 o6
T 5,00,000 % qUT & 37T 1 fE foRam | T 30,000 % =W i @A
o % T < Srat |
(a) TATfd, 99 9
(b) IS T==, A 9
(c) SN &=, ST 9&
(d) T =, ST 98
JrqET
i) o fafes 9 gya fafies & = 12,00,000 1 afwrafai qen
T 4,00,000 T IARAT I T 9,00,000 % HT oI T AR HEH H
Tgafad € | Hod 1 YTAE T 100 T & 11% FROGAT &1 10% d T
Tt wtes < o1 | Tifaa fopw T sroTos <ht wve B
(a) 9,000 (b) 10,000
(c) 8,000 (d 11,000

1T H1eqie 1e8fa ®1 9igu a9 399 & 78 o7 & STaR W 397 &7 4 797
5 & I FINT -

67/1/1

ShiardT, Gfoar 9am Uy T ®H H Areigr off qen 3Rt IS hEs: T 6,00,000,
T 4,00,000 TAT T 2,00,000 ff | G W 10% AT X & N ¢ o q99Tq
SIECARER ISCRE= R Cari i i

%ﬁm%m,aﬁm%ﬂmamng%m | Sl 7 SAETd §9 | T &
fop @i # |faar 1 9 G W &I Y9G 6 qeErq el ot a9 |
T 1,00,000 & HT T& BT |

IS W SN YGH G ¥ Y4 31 HIE, 2022 I GHE EH a1 98 H AW
T 3,00,000 T |
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Aman and Chaman are partners in a firm. On 1St July, 2021 Aman
advanced a loan of ¥ 6,00,000 to the firm. There is no partnership deed.
On 318* March, 2022, Aman was entitled to get the following amount as
interest on loan :

(a) ¥ 36,000 (b) ¥ 18,000
(c) < 9,000 (d) ¥ 27,000

(1) Akshita Ltd. issued fully paid shares of ¥ 5,00,000 in purchase
consideration of net assets of ¥ 4,70,000. The balance of ¥ 30,000
will be to account.

(a)  debited, Goodwill
(b)  debited, Capital Reserve
(c) credited, Capital Reserve

(d) credited, General Reserve

OR
(i1) Maira Ltd. took over assets of ¥ 12,00,000 and liabilities of
T 4,00,000 of Subav Ltd. for an agreed purchase consideration of
T 9,00,000. The amount was payable by issue of 11% debentures of
T 100 each at 10% discount. The number of debentures issued will

be :
(a) 9,000 (b) 10,000
(c) 8,000 (d) 11,000

Read the following hypothetical situation and answer questions number

4 and 5 on the basis of the given information :

67/1/1

Kavita, Savita and Madhu were partners in a firm with capitals of
< 6,00,000, ¥ 4,00,000 and < 2,00,000 respectively. After providing
interest on capital @ 10% p.a., the profits are divisible as follows :

Kavita %, Savita % and Madhu % Kavita personally guaranteed that
Savita’s share of profit after charging interest on capital would not be
less than ¥ 1,00,000 in any year.

The profit for the year ending 315 March, 2022 amounted to ¥ 3,00,000

before providing interest on capital.
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gfedr 1 1Y ° WIT TR <Al Uit @ %9 o
(a) ¥ 40,000 () T 70,000
(¢) T 20,000 (d) ¥ 10,000

%H o o AT I TS <l TR T THREISE HH o 99=rq argeil ¥ fourfoa
fepam e

(a)
(b)
(c)
(d)

(1)

(ii)

(1)

(i1)

Hiaal T 60,000, Fladm T 40,000 TAT 7Y T 20,000
Hiaar T 50,000, Fiaar T 1,00,000 921 7Y T 30,000
Hiaal T 60,000, Fladr T 90,000 TAT 7Y T 30,000
Hiaar T 60,000, Ffaar T 1,00,000 91 7Y T 20,000

Teh HFHT 4 T 10 I o 400 3790 b1, 9 W T 8 ufd 3w anfaa
fomem o o, = 2 fq 319 1 YoM ATEET URT T PTAH 7 i T FO
T T | 39 ST o B W OST Y @Id %k A 9§ @l i
GITQTﬁ:

(a) ¥4,000 (b) = 800
(c) T 3,200 (d) ¥ 2,000
YT

tfrta fafiees 9 = 10 38 & 700 N w1 R 10% Hftem w
i fopam R e, = 5 gfa ow (fftem wfga) & smeed iy qen
T 3 9fd 319 6l Yom wd AfqH Ir=AT URT 1 PTAE T i T EO B
foram | 37 3Ten o O WS B @I’ o ST 9 § W b A

(a) T 7,000 (b) T 1,400
(c) T 4,900 (d) T 2,100

Ufga fafides 3 T 100 99 & 2,000, 9%mwﬁﬁ¢—r T 95 Ufd
OIS R TRIAT | 9% RUTIT @Td & STHT U&7 H Wil shl ST

(a) ¥ 1,90,000 (b) % 1,10,000
(c) T 2,00,000 (d ¥ 10,000
HAYAT

fFrfafaa 4 9 w59-a1 %29 oaeT 22

(a) ROl W IS Ush 99N 8, fafraee 7= |
(b)  SRUMYHT Wi o W il fomam < depar R |
(c) SRUTIAYTRET bl a¢ < okt 1ferehr & 2 |
(d) ROl St A § yiafda & TR S gekar |
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Savita’s share of profit is short of the guaranteed amount by :

(a)
(c)

T 40,000 (b) ¥ 70,000
< 20,000 (d ¥ 10,000

The total profits of the firm after adjustment of guaranteed amount will
be distributed between the partners as :

(a)
(b)
(c)
(d)

(1)

(i1)

(1)

(i1)

Kavita ¥ 60,000, Savita ¥ 40,000 and Madhu ¥ 20,000
Kavita ¥ 50,000, Savita ¥ 1,00,000 and Madhu ¥ 30,000
Kavita ¥ 60,000, Savita ¥ 90,000 and Madhu ¥ 30,000
Kavita ¥ 60,000, Savita ¥ 1,00,000 and Madhu ¥ 20,000

A company forfeited 400 shares of ¥ 10 each, ¥ 8 per share called
up for non-payment of first call of ¥ 2 per share. On forfeiture of
these shares, ‘Share Capital’ account will be debited with :

(a) T 4,000 (b) T 800
e ¥ 3200 @ ¥ 2,000
OR

Xyle Ltd. forfeited 700 shares of ¥ 10 each issued at a premium of
10% for non-payment of allotment money of ¥ 5 per share
(including premium) and first and final call of ¥ 3 per share. On

forfeiture of these shares, ‘Share Forfeiture Account’ will be
credited with :

(a) ¥ 7,000 (b) ¥ 1,400
(c) T 4,900 (d ¥ 2,100

Rohit Limited issued 2,000, 9% Debentures of ¥ 100 each at T 95
per debenture. 9% Debentures account will be credited by :

(a) ¥ 1,90,000 (b) ¥ 1,10,000
(c) T 2,00,000 (d ¥ 10,000
OR

Which of the following statements is incorrect ?

(a)  Interest on debentures is a charge and not an appropriation.
(b)  Debentures can be issued at discount.

(c) Debentureholders do not have voting rights.

(d) Debentures cannot be converted into shares.
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3T, YR QAT AT AR 9 T 3:2: 1 % I H i b1 foume
H I | 1 JATE, 2022 HI A BH H GG @& T | AR i
garHgha 6t fafy w feufa faawor amwge @ % 9@ 95 § T 1,20,000
Y @0 T 97 | AT Bl &F UHRT 6 TET Hd THT 39 AT BT SEIA
IERIRS I

(a)  3THA AT YR % Yol @Al o AW 987 H G AH-foa9TsE g9 ¥ |
(b) A, YR AT AT < Y @Il o AW 9§ § A ATH-faueH

I T |
(c)  3THA QT STYR % YSht @Ial o SHT 981 § T ATH-[rHTSH A H |
(d) T AT YR o S GAl o FHT 9&1 § Ioh ATITH 9 § |

ffer, Ter A SR T BH H TIRIER § AT 2:1:2 h AT H ATHl H1
fawse i 2 | A AaTHE & T a1 el gedl STavash FHRESH,
gfErafoat o e 3R CFarsti o QAMYRuT o qverq 38 goit @I 1
9 T 80,000 o1 | T4 3K eflt 35 q@ o qUT f9e™ ® 38 T 1,00,000 H1

YA S o 0 TgHd &l T | FTa oh! HATHI T HH hl SN | 5!
HIT T :

(a) ¥ 4,000 (b) T 20,000
¢ ¥ 16,000 @ ¥ 1,80,000

3BT (A) : T Th I IHFHN & |

BRI (R) : wfa wiosy § omfa amamor ol & srfafcs Wit o &
Tree | Teh BH 1 TSt 1 4o 7 |

ffafiga @ 9 g2t faeeq <1 ==@ FifST
(a) 3fyeRed (A) FEl 7, Wg SRV (R) Tad 3 |

(b) 3B (A) TTeTd B, Tg R (R) F& 7 |

(c) IR (A) qAT SR (R) 1 981 B |
(d)  AMRAT (A) dYAT HIOT (R) a1 TAd 2 |
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Aman, Aadhar and Avinash were partners and sharing profits in the
ratio of 3 : 2 : 1. Avinash retired from the firm on 15t July, 2022. On the
date of Avinash’s retirement, the Balance Sheet showed a debit balance
of ¥ 1,20,000 in the Profit and Loss Account. For calculating the amount
payable to Avinash, this balance will be transferred :

(a)  To the debit side of the capital accounts of Aman and Aadhar in old
profit sharing ratio.

(b) To the debit side of the capital accounts of Aman, Aadhar and
Avinash in old profit sharing ratio.

(c) To the credit side of the capital accounts of Aman and Aadhar in
new profit sharing ratio.

(d) To the credit side of the capital accounts of Aman and Aadhar in
their gaining ratio.

Nidhi, Kunal and Kabir are partners in a firm sharing profits in the ratio
of 2 : 1 : 2. Kunal retired and the balance in his capital account after
making necessary adjustments on account of reserves, revaluation of
assets and reassessment of liabilities was ¥ 80,000. Nidhi and Kabir
agreed to pay him ¥ 1,00,000 in full settlement of his claim. Kunal’s
share of goodwill of the firm, on his retirement was :

(a) ¥ 4,000 (b) T 20,000
¢ ¥ 16,000 (d ¥ 1,80,000

Assertion (A) : Goodwill is a intangible asset.

Reason (R):  Goodwill is the value of the reputation of a firm in respect
of profits expected in future, over and above the normal
profits.

Select the correct answer from the following :

(a)  Assertion (A) is correct, but Reason (R) is wrong.
(b)  Assertion (A) is wrong, but Reason (R) is correct.
(¢)  Both Assertion (A) and Reason (R) are correct.
(d)  Both Assertion (A) and Reason (R) are wrong.
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F AT @ T HBH H HEIGR & qAT 7 : 1 % I H ATH-BIH I o+
g | F J Yk fqHTEl & IRH T T 12,000 h Tk Hivaa TRT &1 3800
fora | 3TTETT W 6% anf¥er @ W suTS g9 foram SiraT 2 | 99 o 37d H e

R T g e ST o gfafse gnft
(a) A& 9IS Grdl M ¥ 1,800

‘& <1 YSil Qrdl ¥ 1,800
(b) IR W S Qrdl A ¥ 1,800

‘&’ <1 T Gl T 1,800
(c) & 1 Ysit @ra1 9 T 1,800

3TN YL TS @l T 1,800
(@) Y- fofse @ar T ™ T 1,800

ST 9 S @Il ¥ 1,800

fhd St o1 98 WIT S aT&qa § ST sl WG i < forg frifea femen

ST 2, hedATdl &

(a)  3Tfired goft
(b)  Tifoa gsh
(c)  3Afepa gSht
(@ s geh

5eh fafiee 3 T 100 9% =1 w791, @ 20% fiftem 9w frifiq foran mn
oT, T 30 Wi 37 <hl J9 I a1 T 10 T T 1 AT AT T YT
% W, W R T | =T qod S8 W 39 T ol A foRan S
geohdl B

(a) T 40 (b) T 60

) T20 (d T 100

TfeTaT AT ST Th B § TIHCR & a1 2: 1 h I § Tl 1 faursH
?ﬂ%%mmﬁﬁaﬁﬁﬁ L o 3 o e v R | s 3 e
| S umaf&mﬁamg AT ST | form | eAféran, st qen Sted
ST T A1 -fauTSH 7UTd g1

(a) 3:2:4 (b) 4:3:2

(c) 2:1:1 d 4:2:3
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‘A’ and ‘B’ were partners in a firm sharing profits and losses in the ratio
of 7 : 1. ‘A’ withdrew a fixed amount of ¥ 12,000 at the beginning of each
quarter. Interest on drawings is charged @ 6% p.a. The journal entry for

charging interest on drawings at the end of the year will be : 1
(a) Interest on drawings A/c Dr. < 1,800
To A’s Capital A/c T 1,800
(b)  Interest on drawings A/c Dr. < 1,800
To A’s Current A/c < 1,800
(c) A’s Capital A/c Dr. < 1,800
To Interest on drawings A/c < 1,800
(d)  Profit and Loss Appropriation A/c Dr. ¥ 1,800
To Interest on drawings Alc < 1,800

That part of the authorised capital which is actually issued to the public
for subscription is called : 1

(a)  Subscribed capital
(b)  Issued capital

(c) Authorised capital
(d)  Reserve capital

Zinki Limited forfeited a share of ¥ 100 issued at a premium of 20% for
non-payment of first call of ¥ 30 per share and final call of ¥ 10 per

share. The minimum price at which this share can be reissued is : 1
(a) T 40 (b) T 60
(c) T 20 (d ¥ 100

Akshita and Anurag are partners in a firm sharing profits in the ratio of

2 : 1. Akshat is admitted in the firm with % share in profits. Akshat

acquires % of his share from Akshita and % of his share from Anurag.

The new profit sharing ratio of Akshita, Anurag and Akshat will be : 1
(a) 3:2:4 (b) 4:3:2
(c) 2:1:1 d 4:2:3

~~~~ Page 11 P.T.O.
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15. 4 o faued & o0y Fefafed 4 9 fra agel @ o g feha S 2 1

1)
(i1)
(1ii)
(iv)
(a)
(b)
(c)
(d)

16. ()

(ii)

67/1/1

wfery ol o foQ graum

HISIE 1 R0

A T=

I

(i) 3 (iv)

(i), (ii) AT (iv)

(i), (iii) TAT (iv)

(1), (ii) T (iii)

o}, TR qAT IR Toh HH § TG o qAT 4 : 3 : 19 AT H ATH-GIH a1
faurem a9 | 1 faaesy, 2022 w6 H gg 7 R | A h gy H

fafsr =t wd & @t i TOET T 80,000 N TE | f H ATH kW I
AT e S 1

(a) ATY-BIH ©Td o 9 & § T 40,000 <hl G- hieh |

(b)  TY-BIH TN @Td & 919 98 § T 40,000 1 Tl Hieh |
(¢) WATY-BIH =fd @id & 9™ & § T 80,000 <hl G-l &ieh |
(d) ATV I=fd @Id & 99 987 § T 40,000 hH G e |

AAAT

g1, i qem AT Tk BH W HEGR 9 9T 3:2:1 % UM H
ATH-ETH T TI9TSH d 9 | I3 FaT-ad 8l T8 37X IHehT 9T fiar ae
AT g1 seR-seR oo e | fiar g st w1 Fon AW fawee

ST B : 1
(a) 2:1
b) 7:5
(e 1:1
(d 3:2
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15. Which of the following will be transferred to Realisation Account at the
time of dissolution of firm ? 1

(1)
(ii)
(1ii)
(iv)
(a)
(b)
(c)
(d)

16. (i)

(i1)

67/1/1

Provision for Doubtful Debts
Partners’ Loan

General Reserve
Goodwill

(1) and (iv)

(1), (i1) and (iv)

(1), (iil) and (iv)

(1), (i1) and (iii)

P, Q and R were partners in a firm sharing profits and losses in
the ratio of 4 : 3 : 1. P died on 15* September, 2022. On the date of

P’s death, the profits of the firm were calculated as ¥ 80,000. P’s
share of profit will be adjusted by : 1

(a)  Debiting Profit and Loss Account with ¥ 40,000.

(b)  Debiting Profit and Loss Appropriation Account by < 40,000.
(c) Debiting Profit and Loss Suspense Account with ¥ 80,000.
(d)  Debiting Profit and Loss Suspense Account with ¥ 40,000.

OR

Pooja, Nita and Anita were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Pooja retired and her share is taken

up by Nita and Anita equally. The new profit sharing ratio of Nita

and Anita will be : 1
(a) 2:1
(b) 7:5
(c) 1:1
d 3:2
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17. o, foas o fodig T &1 4 A1eigR 9 Q1 5: 3 : 2% 3T § 9-gIH 1
fawrsm & 9 | 1 3799, 2022 H GEA AGTHGT & TR | AHeATR, T a9
G @yl Tfe raret Al TUTRIISHI i ST o 9991 Todeh qT forig o gsi
@Tdl |# A T 3,60,000 99T T 1,40,000 SHT STHT Y o7 |
g ot forn o fob foash wa fomig i it 1 3ok AT ary-faureH eguma o
guEfd fRam ST | eTavgs URMET oM 31ar oAEid A hl AEvEsd
UoATHET Tiafsedt shifsTu | 3799 1 ol TIC &Y § T3N3V | 3

18. 37, TJ, d] AAT o] Uoh U § TTER & AT 2:1:2: 1 UG H ATH-FIH
1 fIISE L & | I/ 1 310, 2022 | AYFIA I 4:2:3: 1 UG §
fawfora s w1 faot forn | 3@ fafar =61 wd &t wrfa 1 geamesa T 1,20,000
foran o Qe qEdeht § WY g9 T 36,000 g1 W@ T |
TR el o ToTu STraveres Ustmm=n fafseat Hifore | o794 SRl &1 T &9
g sy | 3

19. (%) W fafes 7 T 10 8% & 1,00,000 ;M w1 10% Hfrm =
M & e SHar =t frifga foRem | weqol TfSr ofmEe W oft |
3,00,000 3P % AT &S H gC qo1 =g A Fofg foren for &l
STETIET <l SATTATITh SR T AT T A& L T AW |
tiad fafies il gedel W I9UH oAl o fIU STawEeh UsHHEE
gafeear i | 3

AAAT

(@) waq fafies 3 = fafies f T 60,00,000 $i ufmtaar qen
¥ 10,00,000 i AT T 45,00,000 % T GoI T A hl oA & |
T &1 PIAF T 100 T o 10% FOGAT Sl 25% Hfem = Frifia
hieh TehaT ST o |
wed fafiee & geaen § T oWl o foTu sTavEes TsEmET
yfafseat Shifsr | 3

20. (%) 13789, 2022 i Y qAT WS HT B H S T 1,50,000 7 | FEIRTE
ISt W g T FE X 10% B | B % 3fted v T 23,500 B |
ST o I ST o T o MY T BH <hl BT <hl TUMET HIFWT | 3

HAYAT
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17. Suman, Vivek and Vinod were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Suman retired on 1St April, 2022. After
making all adjustments relating to revaluation, goodwill and
accumulated profits, etc., the capital accounts of Vivek and Vinod showed
credit balances of ¥ 3,60,000 and T 1,40,000 respectively.

It was decided to adjust the capitals of Vivek and Vinod in their new
profit sharing ratio. Pass necessary journal entries for bringing in or
withdrawal of the necessary amounts. Show your working clearly. 3

18. Anu, Manu, Tanu and Kanu were partners in a firm sharing profits and
losses in the ratio of 2 : 1: 2 : 1. They decided to share profits and losses
in the ratio of 4 : 2 : 3 : 1 with effect from 15t April, 2022. On this date,
goodwill of the firm was valued at ¥ 1,20,000 and General Reserve
appeared in the books at ¥ 36,000.
Pass necessary journal entries for the above transactions. Show your
workings clearly. 3

19. (a) Annex Ltd. issued 1,00,000 shares of ¥ 10 each at a premium of
10% to the public for subscription. The whole amount was payable
on application. Applications were received for 3,00,000 shares and
the board decided to allot shares to all shareholders on pro-rata
basis.

Pass necessary journal entries for the above transactions in the
books of Annex Ltd. 3

OR
(b) Shovan Limited took over the assets of ¥ 60,00,000 and liabilities
of ¥ 10,00,000 from Swami Limited for an agreed purchase
consideration of ¥ 45,00,000. The amount was payable by issuing
10% debentures of ¥ 100 each at 25% premium.

Pass necessary journal entries for the above transactions in the
books of Shovan Limited. 3

20. (a) On 15t April, 2022, the capital of the firm of Ashu and Madhav is
T 1,50,000. The normal rate of return on capital employed is 10%.

Average profits of the firm are ¥ 23,500. Calculate goodwill of the
firm based on three years purchase of super profits. 3

OR
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https://www.prepp.in

WWW.prepp.in

21.

22,

67/1/1

prepp

Your Personal Exams Guide

(@) f&ra dom Aict TH HH H WISER & qAT 4: 1 % A H AN 6
faureH +td 8 1 1 3, 2021 1 IhI UGS HAM: T 1,20,000 AT
T 80,000 i | 1 fegmer, 2021 w1 I8 Foi foren fop &wd 6 3t ISA
T 3,00,000 B Formeh fotw 39 gR1 2:1 % U § IrgH fen

SITQT |

TS Fci@ o 3TN, ATeIGRI I 6% dTNeh &t & Yoit W A e

ST |

31 AT, 2022 ! THIE B 9107 99 | Yot T U I a1et A <t o

HT |

Tew fafies it sifpd ISt T 30,00,000 & ST T 10 IAF & wHaT AW A
fawfSra 8 | A 970,000 37911 Wl FHIfHG & o fofw e1mees st fohg |
69,000 31T % AT 3T IH gT | Wt A=ATE | & T q A 3,000
M W T 2 9fd 3790 <hl JYH TI (qH JT=HT TR hl Digent Il T 9o &1

TS | 39 3T T BT HL ot T |
(%) HEO ATGFEE, 2013 i JFEI 111, 9FT I o AJIR HFOT & 2l

foraor ® <19t SfP i g@IisT |
(@) 3 % fau @t o AeE ft IR hi |

e, ek qT T UH ®H T AEIGR A qAT 2: 2 : 1% JAJUTT B ATH-FIH
faure a9 |1 31 W, 2022 i 3T feufa faeror 1 g & o

31 WT™, 2022 i YR, EUeh qAT Tt 1 Feerta feraro

N ITST e UET
TR 50,000 | YW T HaA 2,10,000
= T 1,00,000 | ARG 1,90,000
e 1,20,000 | ¥ 30,000
g IEEN] 1,70,000

g 1,60,000 fasma s=fa @ 1,20,000
[{RED 1,50,000

EEIE] 1,40,000 | 450,000

7,20,000 7,20,000
N N
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(b)  Rakshit and Malik are partners in a firm sharing profits and losses
: 1. On 1St April, 2021, their capitals were
¥ 1,20,000 and ¥ 80,000 respectively. On 15t December, 2021, they
decided that the total capital of the firm should be ¥ 3,00,000 to be
contributed by them in the ratio of 2 : 1.

in the ratio of 4

According to the partnership deed, interest on capital is allowed to

the partners @ 6% p.a.

Calculate interest on capital to be allowed for the year ending

315t March, 2022. 3
21. Sandesh Ltd. has an authorised capital of ¥ 30,00,000 divided into equity
shares of ¥ 10 each. The company invited applications for issuing 70,000
shares. Applications for 69,000 shares were received. All calls were made
and duly received except the first and final call of ¥ 2 per share on 3,000
shares. These shares were forfeited.
(a)  Present the ‘Share Capital’ in the Balance Sheet of the company as
per Schedule III, Part I of the Companies Act, 2013.
(b)  Also prepare ‘Notes to Accounts’ for the same. 4
22. Sudhir, Deepak and Naveen were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315 March, 2022 their Balance Sheet
was as under :
Balance Sheet of Sudhir, Deepak and Naveen as at 315t March, 2022
A t A t
Liabilities T2 | Assets e
Creditors 50,000 | Land and Building 2,10,000
General Reserve 1,00,000 | Machinery 1,90,000
Loan 1,20,000 | Stock 30,000
Capitals : Investments 1,70,000
Sudhir 1,60,000 Advertisement Suspense A/c | 1,20,000
Deepak 1,50,000
Naveen 1,40,000 | 4,50,000
7,20,000 7,20,000
67/1/1 ~~~~ Page 17 P.T.O.
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30 S, 2022 ! R HI g & T3 | ABIER i g W AR dor@ | =

<l JTdYTd AT :

(i)  H I TN I Yoo TS IR aul o 3{d @, s T 1,80,000
%‘,%2% gt o T o LR T o S |

(i) T 1 fafyr qo6 AW A¥aT g § R o 91 1 AT foshd o STUR
W H S | 31 9, 2022 I THE B o 9N 4 foasew i ufa
T 4,00,000 oft qUAT 1 T, 2022 ¥ 30 S 2022 T TosRa hHI T
T 1,50,000 °ff | 31 HTe), 2022 I HHH FT oW H A9 T 1,00,000
or |

(iii) Y9SN W 7% 9T G | A TG S |

e o TIsa1gent vl g o T 3eh1 I5f @ i it | 4

23. (%) T ofifcufeai o ool & & wa@ qEffima St smavas Uemm=n
gfafseat Shifvw
i & € S fafires 3 T 10 5@ & 75 3 @, o T 4 ufd s
Tiftem W it fopen mm o, T 8 ufa ow (Shftem =wfzq) $i
JATeIeA TR T PIAH A hid T, T A o1 | T 4 9fq o791 i
wom U 3ifqw Freen it o1t wift 9@ w8 oft | wwwr fepu Tw aiE
W T 15 Uid 3791 qU1 Sea g Tt s feam mm |
Gi) Tifaer fafies 3 T 50 wfa 3191 & 1,200 791 1, g ¥9 goo
R Tt fopm o e, T 10 Wi o7 Kt SAfqw AT T YITaE
T T, O R T | T " 900 Il T 45 T A IO
Yed q4: Fifaa s fomm e | 6
Jrra
(@) v fafieg 9 T 100 I & 30,000 3790 1 20% Hfem w fffia
H o e stegd smmfa fpe | wfa o7 afsr 1 gram = R @
éZIQJT:
& W — T 40 (T 10 Sftrew wfza)
e W — T 30 (T 10 Hifew wfza)
| IET W — T 30
fegdar wa sifem e W — 9
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Sudhir died on 30t June, 2022. The partnership deed provided for the

following, on the death of a partner :

(1) Goodwill of the firm was to be valued at 2% years purchase of
average profits of the previous four years which were ¥ 1,80,000.

(i1)  Sudhir’s share of profit or loss till the date of death was
to be calculated on the basis of sales. Sales for the year
ended 315t March, 2022 amounted to ¥ 4,00,000 and that from
15t April, 2022 to 30t June, 2022 amounted ¥ 1,50,000. The profit
for the year ended 315t March, 2022 was ¥ 1,00,000.

(iii) Interest on capital was to be provided @ 7% p.a.

Prepare Sudhir’s capital account to be rendered to his executors. 4

23. (a) Pass necessary journal entries for the forfeiture and reissue of
shares in the following cases :

(1) BCG Limited forfeited 75 shares of ¥ 10 each issued at a
premium of ¥ 4 per share for non-payment of allotment
money of ¥ 8 per share (including premium). The first and
final call of ¥ 4 per share was not made. The forfeited
shares were reissued at ¥ 15 per share fully paid.

(i1) Geetika Limited forfeited 1,200 shares of ¥ 50 each issued
at par for non-payment of final call of ¥ 10 per share. Out
of these, 900 shares were reissued at I 45 per share fully
paid-up. 6

OR

(b)  Pushkar Limited invited applications for 30,000 shares of ¥ 100
each at 20% premium. The amount per share was payable as
under :

On application — ¥ 40 (including ¥ 10 premium)
On allotment — ¥ 30 (including ¥ 10 premium)
On first call - ¥ 30

On second and final call — Balance
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40,000 31 % T &S WA §T AT 35,000 I % TG hl

AT TeeA hY TCAT 7T | IV SAEEH! hl SR L 1CdT T |

JTded W ITed AfdNTh GaUfsT v THRISE 3ATeed W eF TR § L fean

T |

T, frE 700 31T % fofu StraeH foham o, Sfteed Ufst &1 A= &

H B TET 3R 3MeH o G I9aTq 34 370 ol §L0T o ot TR |

3G ST JUYH JreAT GO TS qAT YUY Il W e gt iyt urd '/

T3 | e wa Ifom 3= =&t |t s |

TsRt faiftieg sl q&asi H ITAh oFedl o 0T 3TEweh  UeHmE=

gfefsar il | 6
24, (%) JT AM IR TH ®H § TPER & qAqT 3 : 1 F UG H AT

faumem &t 9 | 31 9, 2022 i 3T fRafd foawor 1 geer o

31 WT=H, 2022 T I aAT =R T Fearfd fereror

IGEIALS 41,000 | 93 Td 9 60,000
M 9= 80,000 | Had 40,000
e = 12,000 | fiew 60,000
g i 50,000
Ia 79,000 LG AR 38,000
IR 48,000 1,27,000 | 12T : Gfcy ot &
U gm@eg™ 4,000 34,000
LETS 16,000
2,60,000 2,60,000
1 37e, 2022 F1 I @l § L wm % fore frer widt w aw w1 e i
4
EEEIRECIEE
(1) IS AR Sl qAT 3T HAT o BT HHEH 6 T 4,000 TG
AT |
(i) a1 AT T 68,000 foham T |
(i) & TF WA W 10% GoIgTE it S |
qHcaTeh @Il a1 HISIgRT < St @Td I HIT | 6

AT
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Applications were received for 40,000 shares and pro-rata
allotment was made to the applicants for 35,000 shares, the
remaining applications being refused.

Excess application money was adjusted towards sums due on
allotment.

Yogesh, who applied for 700 shares, failed to pay the allotment
money and his shares were forfeited immediately after allotment.
First call was made thereafter and all the money due on first call
was received. The second and final call was not made.

Pass necessary journal entries for the above transactions in the
books of Pushkar Limited. 6

Yuv and Veer were partners in a firm sharing profits and losses in
the ratio of 3 : 1. Their Balance Sheet as on 315t March, 2022 was
as under :

Balance Sheet of Yuv and Veer as at 315t March, 2022

Liabilities Am;unt Assets Am;unt

Creditors 41,000 | Plant and Machinery 60,000

General Reserve 80,000 | Building 40,000

Outstanding Expenses 12,000 | Investments 60,000

Capitals : Stock 50,000
Yuv 79,000 Debtors 38,000

Veer 48,000 | 1,27,000 | Less : Provision for

Doubtful Debts 4,000 34,000

Cash 16,000

2,60,000 2,60,000

They decided to admit Yash in the firm on 15t April, 2022 for
i share in profits on the following terms :

(1) Yash will bring in proportionate capital and ¥ 4,000 as his
share of goodwill premium in cash.

(i1) Investments were valued at ¥ 68,000.

(iii) Plant and Machinery was to be depreciated by 10%.

Prepare Revaluation Accounts and Partners’ Capital Accounts. 6

OR
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(@) &, STYHH qAT HHAT TH FH H AEGR 4 QA1 5: 3 : 2 % A |

ATY-ETH o1 fausH &wid 9 | 31 7, 2022 &1 31 et faewor =

Teb T AT .
31 UT™, 2022 S AT, ATISHTT qAT AT T Feafa feeron
N rrf[ e US[
IEIEERNEHEN 2,20,000 | Uhs 1,60,000
o= g=d 1,20,000 | TER 1,80,000
& T : HiGH RNl
' @ grg™ 20,000 1,60,000
DI 6,00,000 wih 2,00,000
ATHHE  5,00,000 AR 6,00,000
a3 3,00,000 | 14,00,000 | 9e= 4,00,000
ECE 1,20,000
ATH-EIH e 1,00,000
17,40,000 17,40,000

Sk Tl =1 W= deriHee & T AR e W wgEid gs

() 9 H FETHgRd W BH hl BT 1 e T 12,00,000 T
T |

(i) STHE TAT G AT H ATH 1 GO9SH 2 @ 3% 3@ |
Sl |

(ii) ¥ 40,000 % TH IAIRGA TR T TGl o T |

(iv) ¥ 30,000 % <TERI =l S&d V1 o &9 § 7faiRad L feam smom |

(v) 3791 ohl <F TR h1 FEAT-R0T 3Heh k0T @I H L feam |

®H I JEdehl H ITIH AT oh T ATETI UeHTH=1 STAfSar sHifer |
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(b)  Reyansh, Aayushman and Sabhya were partners in a firm sharing
profits and losses in the ratio of 5 : 3 : 2. Their Balance Sheet as at
315t March, 2022 was as under :

Balance Sheet of Reyansh, Aayushman and Sabhya as at 315t March, 2022

A A t
Liabilities mOURt | Assets e
Sundry Creditors 2,20,000 | Cash 1,60,000
General Reserve 1,20,000 | Debtors 1,80,000

Less : Provision for

Capitals : Doubtful Debts 20.000 1,60,000

Reyansh 6,00,000 Stock 2,00,000

Aayushman 9,00,000 Machinery 6,00,000
Sabhya 3,00,000 | 14,00,000

Building 4,00,000

Patents 1,20,000

Profit and Loss A/c 1,00,000

17,40,000 17,40,000

Reyansh retired on the above date and it was agreed that :

(i) Goodwill of the firm on Reyansh’s retirement was valued at

T 12,00,000.

(ii))  Aayushman and Sabhya will share future profits in the ratio
of 2: 3.

(i11) An unrecorded creditor of ¥ 40,000 will be taken into
account.

(iv)  Debtors of T 30,000 will be written off as bad debts.

(v)  Amount payable to Reyansh was to be transferred to his

loan amount.

Pass necessary journal entries for the above transactions in the
books of the firm. 6
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JTTEeT ST ST Ueh BH T HATSIGR 9 7 3 : 29 31T H AH-gIH o1 foum==
A o | 319/, 2022 i 3T feafd e =1 gor o -

31 W, 2022 k1 JATFAT dT ST <t fearfa feawon

AER 90,000 | % T s 20,000
iyt aTTfest w1 o 30,000 | i 24,000
SIATT T 0T 30,000 | fraw 30,000
= g9 45,000 | STER 20,000
i T : Tl RO
' fou greg™ 2,000 18,000
artfest 1,00,000 I 1,00,000
SRIN 97,000 | 1,97,000 | fasiras I9ta @ra 2,00,000
3,92,000 3,92,000

319/, 2022 ! f=fafgd wat W wd &1 foere &
(1)  SIGN ¥ T 17,000 i e g% 9AT HIF hHl YEdh oI § 10% A(4h

T TG T8 |

(i)  offew = ofiuc STfey & KU1 I YTAH BT 1 ATGT TohAT qAT Tieh I

T 20,000 F & form |

(iil) ST 9 3 o™ 10% ¥ W o fo9 | 2w femn @ T 4,500 K g

T |

(iv) THFERI 1 YT 10% T2 T T feam = |

(v) S & T 7,000 9 |

FHEA QAT 91 T |

a2 2o 2o -4
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25. Aadish and Shreyansh were partners in a firm sharing profits and losses
in the ratio of 3 : 2. On 315t March, 2022 their Balance Sheet was as

follows :

Balance Sheet of Aadish and Shreyansh as at 315t March, 2022

A t A t
Liabilities T2 | Assets T
Creditors 90,000 | Cash at Bank 20,000
Mrs. Aadish’s Loan 30,000 | Stock 24,000
Shreyansh‘s Loan 30,000 | Investments 30,000
General Reserve 45,000 | Debtors 20,000
. Less : Provision for
Capitals :
Doubtful Debts, 2,000 18,000
Aadish 1,00,000 Plant 1,00,000
Shreyansh ~ 97,000 | 1,97,000 | Advertisement Suspense account | 2,00,000
3,92,000 3,92,000

The firm was dissolved on 315t March, 2022 on the following terms :

(1) Debtors realised ¥ 17,000 and plant realised 10% more than the

book value.

(i1)  Aadish promised to pay Mrs. Aadish’s loan and took away stock at

< 20,000.

(iii)  Shreyansh took away half of the investments at a discount of 10%.

Remaining investments realised ¥ 4,500.

(iv)  Creditors were paid off at a discount of 10%.

(v)  Expenses of realisation amounted to ¥ 7,000.

Prepare Realisation Account.
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26. fr=fafaa daei & fou srorgsi & farfe @ grafRa savas OsHm=n gfafyat
@ﬁlﬁ: 6
(%) wWH fafiRs 3 T 100 9% & T 10,00,000, 9% FITIHAT I 5% Ffrm
R fifea foRem et seq =R Al o 99aTq, 9HHed W TR STa |
(@) .18, Tafies 9 T 100 I % T 10,00,000, 10% FOGHT I THIH
W fifim fopam fFeR wiiem o) 9wl & 99 10% Siftem @ fean
JTa |
(M) IR TAHES 7 T 100 T=H & T 10,00,000, 9% O I 10% T
w frifia foeen e sem uie ol & e 5% Wftem @ fen

ST |
am @
fawea - 1
(forefa feramutt <t fergeraoT)
27. () Tm=afafea & @ wF-ar arfiew o8 2 1

(a) TG 9 3MH hl AU = T 8 ATH + Tohed A1y

(b) TETAE H I I AN = AR THF Wih — g T + TIT =
— 3fqw ik

(¢c) JaTaE ° MW hl AT = TR i + 31(qH Wik

(d) TITEE  TH I AN = T 8 ANH — Tl oTd

arerat
Gi) Tr=fafga @ 9 w9 fodfig faeon & fasaww 1w Sysmw/ade
= 1
(i)  Uhs yamg faawm
(i)  aa-gr faawor
(iii) @Tal & ARE
Gv) Teufa feemo

el faeheq &1 =94 HIfST
(a) (@)
b) @) 3 (i)
(c) (1)
d @), (i) 3R (iv)
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Gagan Limited issued ¥ 10,00,000, 9% Debentures of ¥ 100 each
at a premium of 5%, redeemable at par after four years.

KS Limited issued ¥ 10,00,000, 10% Debentures of ¥ 100 each at
par, redeemable at 10% premium after four years.

QR Limited issued T 10,00,000, 9% Debentures of ¥ 100 each at a
discount of 10%, redeemable at a premium of 5% after five years.

PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following equations is correct :

(a) Cost of Revenue from Operations = Revenue from
Operations + Gross Profit

(b)  Cost of Revenue from Operations = Opening Inventory — Net
Purchases + Direct Expenses — Closing Inventory

(c) Cost of Revenue from Operations = Opening Inventory +
Closing Inventory

(d)  Cost of Revenue from Operations = Revenue from Operations
— Gross Profit

OR

Which of the following is a tool of Analysis of Financial
Statements :

(1) Cash Flow Statement

(ii)  Statement of Profit and Loss
(iii)  Notes to Accounts

(iv)  Balance Sheet

Choose the correct option :

(a (@)

(b) (1) and (i1)

(c) (1)

(d) (), (1) and (iv)
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=t g=mr @ “wnfica w9’ R
1] aiEe =t T 20,00,000
ey ittt ¥ 40,00,000
AelepTel 39T Z 25,00,000
EHTHeE ST 25%
(a) ¥ 10,00,000 (b) ¥ 14,00,000
(¢) ¥ 24,00,000 d ¥ 15,00,000
() T foxfa 3Tm g ‘e foRam T ST Uehe JaTe foawor s 99
feferRaa o 4 fora iafafy & st=ria s
(a) S=TeH Tiafafy
(b)  Tra wifafafy
(¢c) Tocfim nfafafy
(d &l (b) T (c)
Tt
(i) Uk 3T 39 g0 Few W ud < Uehg YaTg foawur s 90y
feferfaa o 4 form wiafaf s st=rta s
(a) Toow nfafafe
(b) T Tidfate
(¢) T Tifafy
(d) 3 (b) T (c)
Tehg JdTe Taatu sAd g9 fF=fefigd § 4 98 el o1 faxiia nfafefem

o IT=aTd ST SATW
(i)  GHar 37N o1 i
(i) </ ¥ Ted Uhs
(iii)  FROTIAT T M
(iv) IR 27 % faeg Wram fomam man T
et faehed w1 == hIfST
(a) @
(b) (D) TAT (i1)
(c) (1) dAT (1i1)
(d) (D), 1) dAT (iv)
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From the following information, the ‘Proprietor’s funds’ are : 1
Current Assets < 20,00,000
Non-Current Assets < 40,00,000
Long Term Borrowings < 25,00,000
Proprietary Ratio 25%

(a) < 10,00,000 (b) < 14,00,000

(c) T 24,00,000 (d) < 15,00,000

(i) ‘Dividend paid’ by a financial enterprise will come under which
kind of activity from the following while preparing cash flow
statement : 1

(a)  Operating Activity
(b)  Investing Activity
(c) Financing Activity
(d)  Both (b) and (c)

OR
(ii)  ‘Interest received on investments’ will come under which type of
activity from the following, while preparing cash flow statement of
a non-financial enterprise : 1

(a)  Investing Activity
(b) Financing Activity
(c) Operating Activity
(d)  Both (b) and (c)

Which of the following transactions are shown under financing activities
while preparing cash flow statement : 1

(1) Issue of Equity Shares

(ii))  Cash Received from Debtors

(iii)) Redemption of Debentures

(iv) Cash Paid Against Trade Payables
Choose the correct option :

(a @

(b) (1) and (ii)

(¢) (i) and (iii)

(d) (@), (i) and (iv)
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() sfia 3

9g a8 R 7 NHH RN Freedl W STYANT g SAihel ol
TR AFHeId B |” Gohrileh ohl TETH ShITIT qT 8 &f @i ol Iocid
i |

o (el aN

() Trfiad gaa1 & Hohdl AT 3TITd ohi TUET ST

Thry (TeTeh) SATEd 31U : 6 THT
3MTd W4 (¥Ih) : T 4,00,000
uTet b1 sl T W 25% @1 W T

AT

(i) Th T H AR IFIIE 2 : 18 | HRU ¢d FU Ioi@ HIT Tk
ffafaa TFel § I8 STUTG S, FM A1 94 s IRaH a1 g :

(a) ¥ 40,000 < HTA 1 3TV HI
(b) ¥ 2,000 B T T 8,000 % HAT=R <hl forshl
(¢) SR 9T ¥ T 15,000 <hl Uehg TTfeq

d ¥ 6,00,000 % GHAT 7 T T
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Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a) Licenses and Franchise
(b)  Loans Repayable on Demand

(¢) Accrued Income

‘It is a technique which involves regrouping of data by application of

arithmetical relationships.” Identify the technique and state its two

advantages. 3
(i) Calculate Gross Profit Ratio from the following information : 4
Inventory Turnover Ratio : 6 times
Average Inventory ;T 4,00,000

Goods are sold at a profit of 25% on cost

OR

(ii) The Current Ratio of a company is 2 : 1. State giving reasons,
which of the following transactions would improve, reduce or not

change the ratio : 4
(a)  Purchased goods on credit ¥ 40,000

(b)  Sale of furniture of ¥ 8,000 at a loss of T 2,000

(c) Cash received from trade receivables ¥ 15,000

(d)  Issued equity shares ¥ 6,00,000
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34. fmafafgs weafts @ = dfer 9 g+ R W few @ g & S

EUEIE

2011 ¥ g JaT URAT T, Sumet wifen qen foaes wifen 3w stiesA
Tl I Y i 1 (o fofan | 30 a9 919R § 1% Jq@ Raene! 78 9
3N IBH 39 HHT I QU HE I T QT | I8H Teh IqANThRdT AUl
JeHTEe Td HIEEA T 1 TAN foham fSreeh gra Iwrmehaiedt o ol s1qayg™
HTch I GG ATEM & T | 2018 H 38 SR 3ot fAAfee’ Hra § qiafad

cr@roikicil
31 HT™, 2022 ! 1 & Ffafgd feafa oo @ e nfafafirn @ tes
a8’ <hl TUMET iU |
31 UTd, 2022 @t ‘R g=it ferfues’ =t fearfa ferawon
F— e | 31.3.2022 31.3.2021
9. T T
I - |HAT U ¢FaT :
1. IYTh SN
(%) 39 gl 9,00,000 3,00,000
(@) w=F g Ao 1 75,000 3,60,000
2. IN=e] eFard
AR 3UR 2 2,40,000 1,80,000
3. I <Fa
(%) SAUR T 18,000 60,000
(@) IR Taeg™ 3 2.04,000 2,10,000
G 14,37,000 11,10,000
11 — Ui T
1. iR yiwfaat
Trft uiErataat 4 10,08,000 5,76,000
2. = qiERdtE
(%) i 3,54,000 3,87,000
(@) Uhg Td Uhs A 75,000 1,47,000
gyl 14,37,000 11,10,000
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Read the following hypothetical text and answer the given questions on

the basis of the same.

In 2011, two young Indian entrepreneurs, Vaishali Bhatia and Vivek
Bhatia decided to start an online auto portal. At that time, there were no
major players in the market and they saw an opportunity to fill the gap.
They used a user-friendly website and mobile app which made it easy for
users to research and buy cars. It was converted into a company ‘Car

Easy Ltd.” in 2018.

From the following Balance Sheet of the company as on 315 March, 2022,
calculate ‘Cash Flows From Operating Activities’.

Balance Sheet of ‘Car Easy Ltd’ as at 315t March, 2022

Particulars Note | 31.3.2022 | 31.3.2021
No. T T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 9,00,000 3,00,000
(b) Reserves and Surplus 1 75,000 3,60,000
2. Non-Current Liabilities
Long-term Borrowings 2 2,40,000 1,80,000
3. Current Liabilities
(a) Trade Payables 18,000 60,000
(b) Short-term Provisions 3 2,04,000 2,10,000
14,37,000 | 11,10,000
II - Assets :
1. Non-Current Assets
Fixed Assets 4 10,08,000 5,76,000
2. Current Assets
(a) Inventories 3,54,000 3,87,000
(b) Cash and Cash
Equivalents 75,000 1,47,000
14,37,000 | 11,10,000

a2 2o 2o -4
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Tt & Hied
Are 31.3.2022 | 31.3.2021
g. feram T T
T Ue ST
AT AT ATH-gIH farawer &1 3w 75,000 3,60,000
75,000 3,60,000
2 | delerteliv 3UR
10% o9 2,40,000 1,80,000
2,40,000 1,80,000
3 | TR JEe™
ERICDIC 2,04,000 2,10,000
2,04,000 2,10,000
4 | Tt ittt
EENEE 11,52,000 6,45,000
BIECR REE] (1,44,000) (69,000)
FA 10,08,000 5,76,000
SHIaR® Gl :
1) 10% o9t &1 e 81 |, 2021 i fomar T |
(i) 99 % GEH T 80,000 T T YTAH R T | 6
U &
faeeu - 11
IR EARERSICIET))
1)  hITS%ehy hl STl BIdl 2 : 1
(a) I hIgH i 3cdfd @ fow |
(b)  @Tdl, fadeAt, 3fe i g W o |
(c)  3TTehgl ! Miud W (WishwH) & faw |
(d)  3TTehgl & AEH Uishav & fore, 3taa fepie wad & o |
Jrra
~——
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Note , 31.3.2022 | 31.3.2021
No. Particulars > >
1 Reserve and Surplus
Surplus i.e. Balance in Statement of
Profit and Loss 75,000 3,60,000
75,000 3,60,000
2 Long-term Borrowings
10% Debentures 2,40,000 1,80,000
2,40,000 1,80,000
3 Short-term Provisions
Provision for Tax 2,04,000 2,10,000
2,04,000 2,10,000
4 Fixed Assets
Machinery 11,52,000 6,45,000
Accumulated Depreciation (1,44,000) (69,000)
Total 10,08,000 5,76,000
Additional Information :
(1) 10% Debentures were issued on 315t March, 2021.
(ii)) Tax of ¥ 80,000 was paid during the year. 6
PART B
OPTION -1I
(Computerised Accounting)
(i) The need of codification is for : 1

(a)
(b)
(c)
(d)

The generation of mnemonic codes.
To secure accounts, reports, etc.
The encryption of data.

Easy to process data, keeping proper records.

OR

a2 2o 2o -4
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(i) & W@ TGl i HET 9§ HH BIdl @ A1 R &HAT ogd
Ak Bl 8, 3T e o fou FAefdfigd § @ iH-A1 Ai9eaan Uohal
T BNl @ : 1
(a) Talrm
(b) &L s ITER (ITE)
(¢ g fafsre wa 2ae

(d) 9H
28. U JHUCIT AMARH AT Bl ohl INUMH HEATT & : 1
(a) g4 /IT Yoo
(b)  HAd A
(c) %Y qod
d &S ge
29. w9 fafte dal @ wfad ATweSl &l Th a) | THANKE fha a1 g, 1 98
FEAT B 1
(a)  STEdfcsh THA TsHHUI
(b)  EHE TshHUI
(c)  3ehgr defierto

(d)  SRHYT qT Y- defieRTu

30. (i) T qAT A h TR H FIAAT T B b (oTC @R YA 390 51
= 39l | JST g Bl &, 1AM @ 1
(a) e Td sh I
(b) =TI @A 9aT
(c) @TTa 39ad

(@ AfaH @Td 3uad
HAAT
(i)  3IYC AThel =l fohell T 3tTehel B T A hi TfhAT HEaTdl 2 1
(a)  ATeper Sefieho
(b)  ATeher Ufa®
(c) T AThe
(d) HSHUl 3AThe
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(ii))  Which of the following software packages is suitable for an
organisation where the volume of accounting transactions is very
small and adaptability is very high :

(a)  Specific
(b)  Tailored
(c) Specific and tailored both
(d)  Generic

The outcome of an arithmetic expression or function is called :
(a)  Derived Value

(b)  Basic Value

(c) Vertical Value

(d)  Horizontal Value

When the accumulated data from various sources is processed in one
shot, it is called :

(a)  Real-time processing
(b)  Batch processing
(c) Data validation

(d)  Processing and Revalidation

(1) The name of accounting information sub-system which is linked
with other sub-systems for obtaining information about cost and
expenses is :

(a) Cash and Bank sub-system
(b)  Expense Accounting sub-system
(c) Costing sub-system

(d)  Final Accounts sub-system

OR

(i1))  The process of comparing input data with some unknown data is
called :

(a)  Data validation
(b)  Data entry

(c) Information data
(d)  Storage data
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31. 9 UgHA BiHe THE I T8 Ugadl, al hiF-H WG The Bl 7 ? 3R
T B & TN H 3G HIT | 3

32. ‘Ml TEeT, ‘M & IR & IRET 9T IYANThA] YRUTNG S13 IeQ
HHATRY | 3

33. (%) ‘oAhel WEUM F1 3 ? T U U 31The ol TEMd i o AT foha

IYSHLOT =T JAN TeharT STam 8 2 TUETST | 4
rera
(@) @ ARSI o TS ITANT hi F ST, | 4

34. TH MIA% & TAHE HeF' 1 1 AL g ? 3Heh! T H TEEAT hid dTel T
el <l HHTSY | 6
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Which error occurs when Excel does not recognise ‘text’ in the formula ?
State the steps to correct it. 3

Explain the terms ‘Memo Voucher’, ‘Post-dated Voucher’ and ‘User-defined
Voucher’. 3

(a) What is ‘data formatting’ ? What tools are used to format a given

data ? Explain. 4
OR
(b)  List eight uses of accounting software. 4

What is meant by ‘Present Value’ of an investment ? Explain the

financial function which helps in its calculation. 6
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