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Please check that this question paper contains 31 printed pages.
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Please check that this question paper contains 34 questions.
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Q.P. Code given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.
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Please write down the serial number of the question in the answer-
book at the given place before attempting it.

3 YY-TA %l U o forT 15 fire o1 v feam o 8 | weA-u= o1 T gats § 10.15
ot foRaT SIT@T | 10.15 S & 10.30 &t b Treqeff shaet T -1 i Tt 3T 39 379
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15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

candidates will read the question paper only and will not write any answer
on the answer-book during this period.
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Read the following instructions carefully and follow them :
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67/1/1

This question paper contains 34 questions. All questions are

compulsory.
This question paper is divided into two Parts : Part — A and Part — B.
Part - A is compulsory for all candidates.

Part — B has two options. Candidates must attempt only one of the

glven options.
Option-I : Analysis of Financial Statements

Option-II : Computerised Accounting

Questions number 1 to 16 (Part-A) and Questions number 27 to 30

(Part-B) are multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part-A) and Questions number 31 and 32

(Part-B) are Short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are

Long answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are

Long answer type-II questions. Each question carries 6 marks.

There 1s no overall choice. However, an internal choice has been

prouvided in few questions in each of the parts.
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(TSGR WA a1 HPIFET  foTT S@ien)

1. TR Q7 a1 T BH o FRIER 9 | 1 31, 2023 1 37! Tl shH: T 6,00,000 T41
% 4,00,000 off | 1 TSR, 2023 ! AR - ST STIR & {e1C T 1,00,000 T T
forarT | ATSIET Hot@ o ITHR ISft T ST 8% aTfveh U & ¢ o7 |
31 1T, 2024 %! THTE g Y % forw arr Y deft W fedr 7 s <6t ufdy of

(A) % 28,000 B) 30,000
(C) T 48,000 D) % 32,000 1

2. INRAT (A): HH & FIHR ] IAH ITAT Teeh HTSIeR BH o 37T HEEN o oY

T TSR a1 FeRd] gl 2 |
SR (R) : goft Teierl o 7eg 3AT9Y T Ueh YRET{ieh TSiE! oh1 Hae foreme 2 |
Frafafaa o o g fasmeq o1 == Hifve

(A) ST AYHLT (A) AT HRT (R) Hal § 9UT BRI (R), 3R (A) il ol men 2 |

(B) <HI JIMHUT (A) TUT HRU (R) TE 7, W HRU (R), 3fweH (A) F @&
T TE 2 |

(C) 3ihe (A) T 2, W ST (R) T 2 |

(D) FARTHYA (A) 7T &, g BT (R) HE S | 1

3. (a) dfiue fafies 3 2 10 I & 90,000 THAT 3W I 10% FfEEm 9T =T i
il T 1 TEaE T | |qut i 3tmeed W™ off | 1,00,000 37T % foqw
JTTeIEH UTH BT qUT G 3TeIGeh ohl STHTIIh TR 9T 370 1 A& i g
T | 3ATdE 9T 9TH Ui off
(A) % 10,00,000 (B) %9,00,000
(C) %9,90,000 (D) % 11,00,000 1

COC))
() iwam fafies 3 T 100 I & 30,000, 8% FOTHET bl T 10% &g WX feomam

TorepT e we Fifvaa <@ & Nftrm W o ST o | 39 ko & i W
‘o i ' @ o AW Ut § ¥ 4,50,000 § i@ R | kot

e o i <6 afy eff
(A) % 3,00,000 (B) % 1,50,000
(C) 30,000 (D) % 4,50,000 1
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PART -A
(Accounting for Partnership Firms and Companies)

1. Sara and Tara were partners in a firm. Their capitals as on 1st April, 2023
were T 6,00,000 and ¥ 4,00,000 respectively. On 15t October, 2023, Tara
withdrew ¥ 1,00,000 for personal use. According to the partnership deed,
interest on capital was allowed @ 8% p.a.

The amount of interest allowed on Tara’s capital for the year ended

31st March, 2024 was :

(A) 28,000 (B) 30,000

(C) % 48,000 (D) 32,000 1

2.  Assertion (A) : Each partner carrying on the business of the firm is the
principal as well as the agent for all the other partners of
the firm.

Reason (R) : There exists a relationship of mutual agency between all
the partners.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s correct, but Reason (R) is incorrect.
(D) Assertion (A) 1s incorrect, but Reason (R) 1s correct. 1

3. (a) VL Ltd. offered for public subscription 90,000 equity shares of ¥ 10
each at a premium of 10%. The entire amount was payable on
application. Applications were received for 1,00,000 shares and
allotment was made to all the applicants on pro-rata basis. The
amount received on application was .

(A) T10,00,000 (B) T9,00,000
(C) T9,90,000 (D) % 11,00,000 1
OR
(b) VX Ltd. issued 30,000, 8% debentures of ¥ 100 each at a discount of
10% redeemable at a certain rate of premium. On issue of these
debentures, ‘Loss on issue of debentures account’ was debited with
T 4,50,000. The amount of premium on redemption of debentures

was .
(A) 3,00,000 B) % 1,50,000
(C) % 30,000 D) % 4,50,000 1

67/1/1 ~5 ~ P.T.O.
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4. (a) T, ST AT AfTd Teh ®H o TTIEGR & qAT 4 : 3 : 2 % U § TH-FIH sied
g | 130, 2024 T IR A T 2 : 3 : 4 % MU B die o1 ol foman | 3@

IeTT T Y <hl @ATfd T geishd T 1,80,000 foham mm |
IULIeh ST THTE ST <hl 379k USIHTE=T SIS g

- AR | SETUR
®) ®)

(A) | Sfera =1 deft @ qm | 40,000
Sfceh ST Yt @ 40,000

(B) | whifces o1 YSht @A qm | 40,000
Aferd o1 Yeft @ 40,000

(C) | wfera = dsft @ 9 | 1,80,000
Sfceh ST Yt @ 1,80,000

(D) | rfcieh 1 deft @ 9™ | 1,80,000
Afetd o1 Yeft @t 1,80,000

3rET

(b)

SATH-BI @1 o T 987 H T 4,00,000 <h1 99 o |
IUAh hT THTE M b Tl 31w U= gfafs gt

Ty, rorer T 3] U B o WISGR A AT 5 - 4 : 1 % UM H A9-1H died & |
1 318, 2024 T 3G AT I 4 : 1 : 5 % AT H sie o1 Fof form | 3 fafer =

et ARART | SR
®) ®)
(A) | 331 TGS @ I | 1,60,000
Terfer =p1 it @ 40,000
JUTS <1 Yt Qe 1,20,000
(B) | SM-gTH @ I | 4,00,000
Trfer =p1 it @ 2,00,000
FEEEAREIRCIGI 1,60,000
331 1 4t @rar 40,000
(C) | Tt =1 Isft @ qm | 2,00,000
FEEEAR RGN 9 | 1,60,000
391 1 ol e I | 40,000
AT - @l 4,00,000
D) | Tt Gt @ qm 40,000
FEEEAREIRCIGI 9 | 1,20,000
331 1 Gt @rar 1,60,000

67/1/1
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4. (a) Kartik, Inder and Lalit were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. With effect from 1st April, 2024, they
decided to share profits and losses in the ratio of 2 : 3 : 4. For this
purpose, the goodwill of the firm was valued at ¥ 1,80,000.

The necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) | Lalit’s Capital A/c Dr. 40,000
To Kartik’s Capital A/c 40,000
(B) | Kartik’s Capital A/c Dr. 40,000
To Lalit’s Capital Alc 40,000
(C) | Lalit’s Capital A/c Dr. | 1,80,000
To Kartik’s Capital Alc 1,80,000
(D) | Kartik’s Capital Alc Dr. | 1,80,000
To Lalit’s Capital Alc 1,80,000 1
OR
(b) Nidhi, Pranav and Ishu were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. With effect from 1st April, 2024, they decided
to share profits and losses in the ratio of 4 : 1 : 5. On that date, there was
a debit balance of T 4,00,000 in the Profit and Loss Account. The
necessary journal entry to show the effect of the above will be :
Dr. Cr.
Particulars Amount | Amount
®) ®)
(A) | Ishu’s Capital Alc Dr. | 1,60,000
To Nidhi's Capital A/c 40,000
To Pranav’s Capital Alc 1,20,000
(B) | Profit & Loss Alc Dr. | 4,00,000
To Nidht's Capital A/c 2,00,000
To Pranav’s Capital Alc 1,60,000
To Ishu’s Capital A/c 40,000
(C) | Nidht's Capital Alc Dr. | 2,00,000
Pranav’s Capital A/c Dr. | 1,60,000
Ishu’s Capital A/c Dr. 40,000
To Profit & Loss Alc 4.00,000
(D) | Nidht's Capital A/c Dr. 40,000
Pranav’s Capital A/c Dr. | 1,20,000
To Ishu’s Capital A/c 1,60,000
M\ AN
67/1/1 ~ 7 ~
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5. TI& QT JTUT Ueh HH o HISICR & AAT 1 : 2 % UG § -1 afed o | I7ehT doft
U T 5,00,000 TAUT T 3,00,000 off | 3EH 1 3789, 2024 I ufersy & oni 7 1/4
T % ToTU YR 1 Teh U HIER & &9 § B4 & o fear | g s1ot §ohl % 9 % &9
T3 4,00,000 M | IR o JoT T BH shi @it g

(A) % 16,00,000 B) % 4,00,000
(C) % 8,00,000 D) % 12,00,000 1

6. TIcyrRl grI AT ST & & STerehl & UTH 31 em T o o
(A) AT =T @I o ST 9§ R ST R |
(B) 310 =1 @rd o 9 get H feRan ST @
(C) IT=HT GTd o STHT 98T 3§ fhan ST 2 |
(D) e ITHT WTd o 9 981 § fopa ST & | 1

7. (a) VB FOYT o gafea gt foewer fSey skords amep & 9™, 9T, SR e
&1 yfafs st grr wEht Tt U gEash § Sl S 2, e @

(A) dTEh RO (B) YT o
(C) USiTehd RO (D) fea o= 1
FE
(b) T T3 <hT 8 9T F518 areqe § ST1eTiEt & 9TH Rt foram 7 &, ST SiTem @
@A) v T (B) =t ot
(C) Fataa deft (D) gfa s 1

8. (a) Toom, =it aun e v ®H & WPER A AUT 3 : 2 : 1 % U H ATY-FIH Sied
9 | 1 318, 2024 8 32 frofa foran o6 3 ema-gify 1 stsrR-se sfen | oy
forvTor 31uTd | Uftad o HROT TSGR ohT ST 37T IR 31
(A) o= =T =TT 1/6, 330 1 AT 1/6
(B) form =1 STfRreTTy 1/6, <911 <1 W 1/6
(C) Torm <1 =TT 1/6, TiAT <A1 RIS 1/3, 3311 <51 AW 1/6
(D) form <1 <= 1/3, 330 R SAfTH 1/3 1

CUEN
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5. Moksh and Pran were partners in a firm sharing profits and losses in the
ratio of 1 : 2. Their capitals were ¥ 5,00,000 and ¥ 3,00,000 respectively.
They admitted Tushar as a new partner on 15t April, 2024 for 1/4th share
in future profits. Tushar brought T 4,00,000 as his share of capital. The
goodwill of the firm on Tushar’s admission will be :

(A) % 16,00,000 B) % 4,00,000
(C) % 8,00,000 D) % 12,00,000 1

6. Money received in advance from the shareholders before it is actually
called up by the directors is :

(A) credited to calls in advance account.

(B) debited to calls in advance account.

(C) credited to calls account.

(D) debited to calls in arrears account. 1

7. (a) Debentures in respect of which all details including names,
addresses and particulars of holding of the debenture holders are
entered in a register kept by the company are called :

(A) Bearer debentures (B)  Redeemable debentures
(C) Registered debentures (D)  Secured debentures 1
OR

(b) That portion of the called up capital which has been actually received
from the shareholders is known as :

(A) Paid up capital (B) Called up capital
(C) Uncalled capital (D) Reserve capital 1

8. (a) Misha, Sarita and Isha were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. With effect from 1st April 2024, they
decided that they will share profits and losses equally. The gain or
sacrifice by the partners due to change in profit sharing ratio will
be :

(A) Misha’s sacrifice 1/6, Isha’s gain 1/6
(B) Misha’s gain 1/6, Isha’s sacrifice 1/6
(C) Misha’s sacrifice 1/6, Sarita’s gain 1/3, Isha’s sacrifice 1/6

(D) Misha’s sacrifice 1/3, Isha’s gain 1/3 1
OR

67/1/1 ~9 ~ P.T.O.
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(b) T, forsm e TR weh B % |TRIGR 9 AT 4 : 7 : 1% UG H o9-gTH dfed
¥ | %H I Jdch T 99 31 W ! g B! 8 | 1 JeTT8, 2024 Wi faum 6
g & TRA | R e 3Rl o o v o e # @ fope SreTa § siftree St v
A 1:1 B) 4:1
©C) 4:7 O 7:1 1

9. 3TN AU SHIfdeh Teh HH o AHER U TUT 5 : 4 o AT H A9-TH died | 1 38,
2023 ¥ 3R L 31 AT, 2024 1 THTH 5T Y T Tceh dehfcteh HaH o 3T | 3w
9% .20,000 T 3T TR | 6% aTfies QX H 31 W, 2024 1 THH §C Y § 3

CIRUR TR IE
(A) 8,400 B) 1,200
(C) T 4,200 D) % 3,600 1

10. (a) Ty, mifores dem 3ifird weh w1 & ARIGR & aUT 5 : 4 : 1 % I H AT9-7IH
gied 9 | 31 WH, 2024 w1 3frd Far-fraga & ma | oty qer wfors 3 31fid <6
T ST STRAEY 2 @ 3 < 31U § foraT | 3AfHA 1 Har-Tafd o qeard fosiy qen

HTfUTeh ST T &1 TS 319Td B0

(A 5:4 B) 2:3

€ 1:1 D) 27:23 1
g

(b) s, 3 qet i T ®H % TR 9 TUT 2 : 2 1 1% U H ATH-F1H Sfed
& | gut GaT- Tt &1 TR TUT 3| 70 WHT T 1/3 9T IARH W ua § gfia fomn
T I 9T 910 % et | | SR qer i o me T o TS stuTa g
A 2:1 B) 8:7
) 1:2 D) 1:1 1

11. 9 @TEieRi <l oft Tmeft Bt 2 a1 Ueh TTeieR gr fohd TR STTeXvlt o ora fehar ST B
(A) HTIER % oft W % 1 geT |
(B) @I % Yoft Wrd & ST geT |
(C) HIIER % dTe] @Td o =19 qaT H
(D) TTER % =Te] @id % SHT 981 o 1

12. % 10 503 o 4,000 32l 1 &1 X 2 Wi 3797 sh1 GEt T ST =1 T 1 YT 7
S T fopam TR | 59 37T o g e o o g Stravees &9 9 ushtd S 9T areft

aw Tl gt
(A) 78,000 (B) ¥32,000
(C) 40,000 (D) 48,000 1

67/1/1 ~ 10 ~
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(b) Sia, Tisha and Aryan were partners sharing profits and losses in the
ratio of 4 : 7 : 1. The firm closes its books on 31t March every year.
Tisha died on 15t July, 2024. Sia and Aryan will acquire Tisha’s share
in which of the following ratio ?

A 1:1 B) 4:1
©C) 4:7 D) 7:1 1

9. Anuj and Kartik were partners in a firm sharing profits and losses in the
ratio of 5 : 4. Anuj withdrew T 20,000 in the beginning of every alternate
month starting from 1st April, 2023 during the year ended 31st March,
2024. Interest on Anuj’s drawings @ 6% p.a. for the year ended 31st
Mazrch, 2024 will be :

(A) 8,400 B) T1,200
(C) 74,200 (D) 3,600 1

10. (a) Vishesh, Manik and Amit were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. Amit retired on 31st March, 2024.
Vishesh and Manik acquired Amit’s share in the ratio of 2 : 3. The
new profit sharing ratio between Vishesh and Manik after Amit’s
retirement will be :

(A 5:4 B) 2:3
< 1:1 (D) 27:23 1
OR
(b) Varsha, Aryan and Nimit were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Varsha retired and surrendered 1/3d of
her share in favour of Aryan and the remaining share in favour of
Nimit. The new profit sharing ratio between Aryan and Nimit will be :
A 2:1 B) 8:7
) 1:2 D) 1:1 1

11. When the partners’ capitals are fixed, the drawings made by a partner are
recorded on the :
(A) Debit side of Partner’s Capital Account.
(B) Credit side of Partner’s Capital Account.
(C) Debit side of Partner’s Current Account.
(D) Credit side of Partner’s Current Account. 1

12. 4,000 shares of ¥ 10 each were forfeited for non-payment of second and
final call money of ¥ 2 per share. The minimum amount that the company
must collect at the time of reissue of these shares will be :

(A) 8,000 (B) 32,000
(C) 40,000 (D) 48,000 1

67/1/1 ~11 ~ P.T.O.
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13. 1 38, 2023 1 &t fefies 9 2 100 99 % 20,000, 13% O] 1 F7HT 10%
g W Tt fSent 3Mem 4 ot & uw=ma 5% Siftem @ feran e | 31 W, 2024
TUTY EH a7t a9 o foTt ol 9t &I <hl et T g
(A) % 2,00,000 (B) % 2,60,000
(C) % 1,00,000 (D) % 3,00,000 1

14. 3, foam qer firdarefl v w1 & TR A | 31 W, 2024 1 ®Y I T & T |
39 fafer =61 % 1 ekl J T 60,000 % ISR @21 T 3,000 Ffewer ol o foTe yraem
foRME o1 | ¥ 8,000  ¢HER §F T TUT 39 ¢AERl § gt TR a9t & =i | ¢ieil

aﬂfﬁ T8 T of
(A) % 60,000 (B) % 55,000
(C)  %52,000 (D) % 49,000 1

15. 3Afend, <fiF1 a2 U Teh %H o HISieR 9 G207 3 : 2 : 1 % I1UTd | o9-gTH sfed 9 |
31 W, 2024 w1 1 Far-fraa & T | gTetR, Tt geR onfe & Hefta aft
TR o 9e=Td 31fowd, AT qerm Uea o Gt @rai § shus: € 2,00,000, T 1,80,000
U1 % 1,20,000 3 T I & | T BT I ARG TUT U gRI A T Tehg S g
38 T fehdT TR foh I7ehT STt 3eh 31 o1 TawTo 319 H &1 9™ |

SR e g <6y o et 2
(A) A T 3,75,000 71 e T 1,25,000
(B) H®d T 2,00,000 7T Ued 2 1,20,000
(C)  HTa T 2,50,000 71 Ued 2 2,50,000
(D) HTE T 3,00,000 7T e T 2,00,000 1

16. ffan, forgy Tem Hiar T %H % HIeGR & q€T 3 : 4 : 1 % 3TIM § AH-7TH dfed 9 |
1 31, 2024 1 3781 HH 1 Teh AT HISIGR S 1 ot ferarr | e, fargy, wiar e
T T 1 AT FIHToH ST 3T 1:1: 10 180T | S o Yoist § & HTar, forgr aqen
T <1 fRufe feremor wefiadt w1 2 6,00,000 1 31 g1t @1 AT | YAw S fafdr <l g
T o it ST godrieh 20% 3fereh g T B | e % A o s1g ¥ feufa faam

H g S et Wi ST gt &
(A) ¥ 7,50,000 (B) ¥ 4,80,000
(C) ¥7,20,000 D) 5,00,000 1

67/1/1 ~ 12 ~
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13. On 1st April 2023, Veebee Ltd. issued 20,000, 13% debentures of ¥ 100
each at a discount of 10% redeemable at a premium of 5% after 4 years.
Total amount of interest on debentures for the year ending 315t March,

2024 will be :
(A) *2,00,000 B) 2,60,000
(C) % 1,00,000 (D) % 3,00,000 1

14. Arushi, Vivaan and Mitali were partners in a firm. On 31st March 2024,
the firm was dissolved. On that date the firm had debtors of ¥ 60,000 and
provision for doubtful debts of ¥ 3,000 were existing in the books. Debtors
of ¥ 8,000 proved bad and full amount was realised from the remaining
debtors. The amount realised from debtors was :
(A) 60,000 (B) 55,000
(C) 52,000 (D) 49,000 1

15. Ashmit, Veena and Rohan were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Veena retired on 31st March, 2024. The
capital accounts of Ashmit, Veena and Rohan showed a credit balance of
T 2,00,000, ¥ 1,80,000 and T 1,20,000 respectively after making all
adjustments relating to revaluation, goodwill, reserves etc. Veena was
paid in cash brought in by Ashmit and Rohan in such a way that their
capitals were in proportion to their new profit sharing ratio. The new
capitals of Ashmit and Rohan will be :

(A) Ashmit T 3,75,000 and Rohan ¥ 1,25,000
(B) Ashmit T 2,00,000 and Rohan ¥ 1,20,000
(C) Ashmit T 2,50,000 and Rohan ¥ 2,50,000
(D) Ashmit T 3,00,000 and Rohan ¥ 2,00,000 1

16. Nita, Vidur and Mita were partners in a firm sharing profits and losses in
the ratio of 3 : 4 : 1. On 1st April 2024, they decided to admit Samir as a
new partner. The new profit sharing ratio between Nita, Vidur, Mita and
Samir will now be 1:1:1: 1. The balance sheet of Nita, Vidur and Mita
before Samir’s admission showed machinery at ¥ 6,00,000. On the date of
admission, it was found that the machinery is overvalued by 20%.
The value of machinery shown in the new Balance Sheet after Samir’s
admission will be :
(A) %17,50,000 (B) T4,80,000
(C) %17,20,000 (D) ¥5,00,000 1
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17. ST, I3 qT fortor Ush w1 o WEER 9 YT 2 : 2 ;1 % UM § ely-giH Sied o |
1 T3, 2024 1 51 61 4G & TR | WIS Hold o FIHR, ST o g i Ty 7
Y 3eE g | IHeh 9T Y oM sk o e Wt SReft | 31 W™, 2024
ToTe 3¢ oy § fosha <t Tfd 2 4,00,000 a1 1 30 | 30 5[, 2024 7 T 1,50,000
oft | 31 W7, 2024 1 THT T a9 o foTw o1y 61 M0HT 2 1,00,000 1 TR | TG Jodoh
wfd a9 31 A= I 5 ! AT & | G i fafyr T wH o @19 § 41 3 9T Y IO
SHITSTT TUT 3 ol STTawreh ST Tiaf® i | 3

18. (a) ftrer, faforsr aem firmm, S 2 @ 2 0 1% 31U § oY Sied 9, 1 &4 5 a9 o
sAfeaea 4 oft | Torsm =medt oft o 38 3firsr qen ffersr o wmer st oy =61 v fre
3 g g2 Wt =medt off fop oy fawsH # aitadd w1 g9e s 9 asi 4 8@ |
3o foru rftw qun oo gma 9 | Ues R awi s a9 o

2021 — 22 % 1,15,000
2022 — 23 % 1,24,000
2023 — 24 2,11,000
Teh Uehed U= Ufa ¥ o GRT 14 ST THEISH €318 | 39T 1 98T & e31isy |

3T
(b) Tafts, AT qem 3791 U BH o WIRIGR 9 9T 2 : 3 : 5 % U § M-I sied
& | 3791 ! Ig TR & AT oft fop fopet oft o o Tl B 35eRT WA % 1,20,000 T A
T&f B | e e HH B A1 SHehT g faftr aur Aew g sueR-susk foRan
SIT@ | 31 A, 2024 31 THE g AN § &4 T 2,00,000 o7 | BH i Jiehi H &9
Tere bt SrTageres UsHmE=n giafeat Hif | 3

w

19. (a) Teoimse fafies 3 ada fafies it 2 4,00,000 i wfErafa= qem 2 70,000
I3 1 IR T 3,60,000 & T Tfawer W fopan | fearge foafiues 3 w2
gfewet =T YA T 100 T&h 5 11% RO 1 20% Siftrm W frifig e
fopam |
feetee fotfiree 1 qoen! 0 3TTaveeh Ustm=n fafdet i | 3

GO
() ey fafiee 3 Tt fafaes 6t T 6,00,000 it gimfa=T aur 2 1,00,000 i

AT BT AR T 3,60,000 % 7 fehet T fopa | 56 et @ qoi fuem
7 IreH ferfiieg 3 3 100 I & 10% ROTTHT 1 Frta 10% sz o T |

ITeH fetfiide ot J&deh] § Teweh UsHEET Jiafsar Shifdu | 3
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17. Zaina, Yash and Kiran were partners in a firm sharing profits and losses
in the ratio 2 : 2 : 1. Zaina died on 1st July, 2024. As per the partnership
deed, Zaina’s share of profit or loss till the date of her death was to be
calculated on the basis of sales.
Sales for the year ended 315t March, 2024 amounted to ¥ 4,00,000 and that
from 1st April to 30th June, 2024 was ¥ 1,50,000. The profit for the year
ending 31st March, 2024 was calculated as ¥ 1,00,000. The books of
accounts are closed on 31st March every year.
Calculate Zaina’s share of profit in the firm till the date of her death and
pass necessary journal entry for the same. 3

18. (a) The firm of Amish, Nitish and Misha, who have been sharing profits
in the ratio of 2 : 2 : 1, have existed for some years. Misha wanted
that she should get equal share in the profits with Amish and Nitish
and she further wished that the change in the profit sharing ratio
should come into effect retrospectively for the last three years. Amish
and Nitish had agreement for this.

The profits for the last three years were :

2021 — 22 % 1,15,000

2022 — 23 % 1,24,000

2023 — 24 %2,11,000

Show adjustment of profits by means of a single adjustment journal
entry. Show your working clearly. 3

OR

(b) Vidhi, Manas and Ansh were partners sharing profits and losses in
the ratio of 2 : 3 : 5. Ansh was given a guarantee that his share of
profits in any given year would not be less than ¥ 1,20,000. Deficiency,
if any, would be borne by Vidhi and Manas equally. Profits for the
year ended 315t March, 2024 amounted to ¥ 2,00,000.
Pass necessary journal entries in the books of the firm for division of
profits. 3

19. (a) Delight Ltd. purchased assets worth ¥ 4,00,000 and took over
liabilities of ¥ 70,000 of Marvel Ltd. for a purchase consideration of
T 3,60,000. Delight Ltd. paid the purchase consideration by issuing
11% debentures of ¥ 100 each at a premium of 20%.
Pass necessary journal entries in the books of Delight Ltd. 3

OR
(b) Prime Ltd. took over assets of ¥ 6,00,000 and lLiabilities of ¥ 1,00,000

of Rabi Ltd. for a purchase consideration of ¥ 3,60,000. Prime Ltd.
issued 10% debentures of ¥ 100 each at a discount of 10% in full
satisfaction of purchase consideration.
Pass necessary journal entries in the books of Prime Ltd. 3

M\ AN
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20. T TUT A 31 HH IS T 15,00,000 & T TS 3hi SR R 12% & | T 74T HA
1 aIfteh Ia9 AN T 20,000 AT T 30,000 2 | Trwer € ant & @ swEen
% 2,40,000, ¥ 2,80,000 TT % 3,20,000 ¥ | ®H ! T 1 Yoo el €14 au1
AT o ST o G1 INT b oha o STTUT T BT | BH 3hl BTl <A1 YoaIiend shifeTT |

21. RO o e R e oAt o fote strevaes U= gfeteat i
(i) N fafies 32 100 9% % 80,000, 9% FoT9ET 1 i wuges T fo,
foert e 10% iftem WeRET 2 |
(i) 0 fefie 3 2 100 9= % 50,000, 10% O] 1 FriT 5% Sifeem o foma,
foert e 10% NfRm TR |

22. TS, WA YT dfcehT Teh %H o HRIGR & aUT 2 ¢ 2 : 1 % ¥ | ATY-&TH sied o |
31 AT, 2024 s 3k fRufd feremor fam gemm o -
31 W=, 2024 ! TSI, WL T AfcehT 1 fufa feemor

S v ot by
®) (9]
TER 80,000 | S 15,000
= T=d 50,000 | ik 70,000
ECLE e 85,000
TSl 1,10,000 FtaX 1,20,000
T 1,00,000 e 1,40,000
gfesnt 90,000| 3,00,000
4,30,000 4,30,000
31 1%, 2024 1 dfcent ey & A | ASER! Tolg o FTER 36 fafess gfafe
= % gheR U

(i) 39 IS @I 1IN |

(i) S W 8% anfifes g E &I |

(iii) Fg h Tafyr T aw | Igert Wi fweht o fUset o W o W STER W
SrRAfY | e | afesht ST WET € 3,000 T |

(iv) ©fa § 35T 9T bl oMt st i oSt o 3fiEd A9 % g 981 o I &
YR W T SRR | foset fF 9t 1 a2 40,000 o1 | gog 6 fafer a6
AfeehT 3T 3TETT T 12,000 o7 |

3Gk TSaTEehT 1 TEGA i o foru afeeht w1 dSft @ dam shifs |
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20. The capital of the firm of Rajat and Karan 1s ¥ 15,00,000 and the market
rate of interest 1s 12%. Annual salary of Rajat and Karan is ¥ 20,000 and
T 30,000 respectively. The profits for the last three years were ¥ 2,40,000,
% 2,80,000 and % 3,20,000.
Goodwill of the firm 1s to be valued on the basis of two years purchase of
last three years’ average super profits. Calculate the goodwill of the firm. 3

21. Pass necessary journal entries for issue of debentures for the following
transactions : 4
(1) Kiero Ltd. issued 80,000, 9% debentures of ¥ 100 each at par,
redeemable at a premium of 10%.
(11) Naro Ltd. issued 50,000, 10% debentures of ¥ 100 each at a premium
of 5%, redeemable at a premium of 10%.

22. Raja, Bharat and Vedika were partners in a firm sharing profits and
losses 1n the ratio of 2 : 2 : 1. Their Balance Sheet as on 315t March, 2024
was as follows :

Balance Sheet of Raja, Bharat and Vedika as on 31st March, 2024

e 4 eyess Amount Amount
Liabilities ®) Assets ?)

Creditors 80,000 | Bank 15,000
General Reserve 50,000 | Stock 70,000
Capitals : Debtors 85,000
Raja 1,10,000 Furniture 1,20,000
Bharat 1,00,000 Machinery 1,40,000

Vedika 90.000| 3,00,000
4,30,000 4,30,000

Vedika died on 31st July, 2024. According to the partnership deed, her

legal representatives are entitled to the following :

(1) Balance in her capital account

(11) Interest on capital @ 8% p.a.

(111) Her share in the profit upto the date of death to be calculated on the
basis of last year’s profit. Vedika’s share of profit was ¥ 3,000.

(1v) Her share of goodwill calculated on the basis of two years purchase of
average profits of last three years. The average profit of last three
years was I 40,000. Vedika’'s drawings upto the date of death were
T 12,000.

Prepare Vedika’s Capital Account to be rendered to her executors. 4

M\ AN
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23.  ue fafiee ¥ 10 I % 1,00,000 T 3711 H fawwh 3 10,00,000 hT 3ifrepd it
% |1 Yeflehd off | AT A ST ol 3AEH % 8 90,000 FHAT =1 FETed R |
82,000 HHAT 3911 o TIC e W9 §T IUT Al SATeIGeh] oh! 3TN T e T T
T | AT o1 TS 2,000 370 W, T 2 Wi 370 31 T4 TG A= IT=H1 hl BISH,
Tut < TS e g1 R | 36k 3TET o gt R for R |

e e & s S
(G)  wral bl fewfomy 3§ el S ool ‘Sted I iy vt
(A) % 4,000 (B) ¥ 16,000
(C) I (D) % 20,000
(i) BT % yvaErq ot ue ferfiee & 3 <6t T gt
(A) 98,000 (B) 88,000
(C) 82,000 (D) 80,000
(ii) @rdi st fewfory & 3797 8001 Wi’ o A=l e@11s ST e TisT 8i
(A) 16,000 (B) ¥ 4,000
(C) 20,000 (D) =
(iv) “@rai <t feoafordt # “frifrg $off” 3 siarfa ewifs S aeft wfsr gnft -
(A) % 10,00,000 (B) %9,00,000
(C) % 8,20,000 (D) % 8,00,000
(v) o et fafiees & feufy oo 4 @@l & Few § 3w 5o @ % A9 i ewi
SR
(A) ferpd it &
B) fifea oeft &
(C) firem Foft &

(D) ‘@i @ AR’ | T g S
(vi) i ue ferfies o feufa feramor & guitet St areft “sver Gt 6 afdr &t
(A) % 8,00,000 (B) %8,16,000
(C) 9,16,000 (D) %7,90,000 6

24. Tafy= ufmmafadl (F1g 1 BIgeh) q ST8d IaIst i agel @ § SR i
uarq faam qun ania 6 @l w1 & famed w fefafed e f e
Ui Iferfeat shif
(i) ¥ 46,000 % SFERI 9 gd % Iof f9eH | T 9,000 T TUT T 32,000

{1 TfTeh R fema |
(i) H % 9 T 20,000 T Tk oT | 3Ted 3 40% Wik 10% &g T o fofam Safeh
Y T2ieh ol T 18,000 T &1 77T |
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23. PL Ltd. was registered with an authorised capital of ¥ 10,00,000 divided
into 1,00,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 90,000 equity shares.

Applications were received for 82,000 equity shares and shares were
allotted to all the applicants. All money due was received with the
exception of first and final call money of ¥ 2 per share on 2,000 shares
allotted to Atishay. His shares were forfeited.

Answer the following questions :

(1) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will be :

(A) 4,000 (B) % 16,000
(C) Nil (D) 20,000
(11) The number of shares of PL Ltd. after forfeiture will be :
(A) 98,000 (B) 88,000
(C) 82,000 (D) 80,000

(111) In the ‘Notes to Accounts’, the amount disclosed under ‘Share
Forfeiture Account’ will be :
(A) 16,000 (B) % 4,000
(C) % 20,000 (D) Nil
(1v) In the ‘Notes to Accounts’, the amount disclosed under ‘Issued
Capital will be :
(A) %10,00,000 (B) %9,00,000
(C) %8,20,000 (D) % 8,00,000
(v) Balance in ‘Share Forfeiture Account’ will be shown in ‘Notes to
Accounts’ in the balance sheet of PL Ltd. under :
(A) Authorised capital
(B) Issued capital
(C) Subscribed capital
(D) Will not be shown in ‘Notes to Accounts’
(vi) The amount of ‘Share Capital’ disclosed in the balance sheet of
PL Ltd. will be :
(A) 8,00,000 (B) % 8,16,000
(C) %9,16,000 (D) % 7,90,000 6

24. Pass the necessary journal entries for the following transactions on the
dissolution of a partnership firm of Vibha and Ajit after various assets
(other than cash) and external liabilities have been transferred to
Realisation Account :

(1) Creditors worth T 46,000 accepted ¥ 9,000 cash and furniture of
% 32,000 1n full settlement of their claim.
(11) The firm had stock of ¥ 20,000. Ajit took over 40% of the stock at a
discount of 10% while the remaining stock was sold for ¥ 18,000.
M\ AN
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(iii) e h1 fererest v <hl @ o foru fges foma o forereh forw 3@ 2 16,000 F1aa3 ¢
o7 | fervT St 55 g s o ToTQ wewd 81 TRl | % 15,000 o SReiiereh sgeft sl <
T forar 3 fomam |

(iv) ¥ 45,000 < 3FSfId 01 1 (UM T 42,000 H foba 7T |

(v) U T Frweht qoent § oi@n & foham T o, far 9 € 23,000 T o oft, Sefsh
FEHT AT Ted T 28,000 T |

(vi) fererea &t faf¥ =t o o wmw-g1fa @1 | 3 20,000 1 A AT A7 | 6

25. (a) 3Aedm fafies 9% 10 I8 & 2,00,000 THAT 370 o1 T 4 Ifd 3397 o Hifmd w
ferifira s o fet arreea smf=ra o | fSn <1 Yrram e yeer @ < o
JATeE qT 3Teed W — T 7 9fa 3191 (% 1 Hiftew gfza)

T T 1= AT W — A

2,40,000 37T < ToT 3TEE W€ T | 30,000 3701 o fofT 3TTeIe & o U T e

319 3TTAEehI o1 HTUTIdh TR G 370 T 3TeeH HL AT TRIT | AT aUT e

TRITE Ao T aTfug ot & TR | e, TE 4,000 3791 3T7eifed fohd T 9, Wy

T = =T TR T PIAH B U TG G | 3Heh 11 3T ST L fotm T |

70T T T eft 3T ot T 4 Wt 379 ot e g it ot fem e |

e ffiiee <l qaehi | STTaweh ST Tfafsat it | 6

FJYgan
(b) T feafoi o ofeii & &0 qen &1 fhy & 3TN o g FRi R sTEvees

TS Sfafsat i ;

() Bfad fafies 3 T 100 99 % 3,000 390 o1 5= 20% i w fFrifia
Topa T o, 2 30 Wi 311 <Y 3reieT TSt @en % 40 fd 39 % 10 Hfrem
gfga) =h! Tom JreET TR 61 PTaH T i T g AL form | € 30 ufa 3
® 10 sfiftrr gigd) =t gadl e stfad Jremn Uik 31l 7o At 78 T off |
A A 2,000 390 T T 80 Ui 3191 Wew, T 90 Ui 37w § g Friftra o fean
T |

(i) Tl fafies 3 T 10 T¥% % 39 10,000 3730 1 201 L foran " W T 4
i 371 3h1 W AT STH 81 g3 ot e ¥ 1 i 31 o gEd den tfm
Frer oft it T wf off | 39 | 4,000 370wt T 9 Wi 37w qui yed
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(1i11) Vibha was appointed to look after dissolution work for which she was
allowed a remuneration of ¥ 16,000. Vibha agreed to bear the dissolution
expenses. Actual dissolution expenses ¥ 15,000 were paid by Vibha.

(1v) Ajit’s loan of ¥ 45,000 was settled at ¥ 42,000.

(v) A machine which was not recorded in the books was taken over by
Vibha at T 23,000, whereas its expected value was ¥ 28,000.

(vi) The firm had a debit balance of ¥ 20,000 in the Profit and Loss
Account on the date of dissolution. 6

25. (a) Altima Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable as
follows :

On application and allotment — ¥ 7 per share (including premium ¥ 1)
On first and final call — Balance

Applications were received for 2,40,000 shares. Applications for
30,000 shares were rejected and pro-rata allotment was made to the
remaining applicants. Excess money received on application and
allotment was returned. Manvi, who was allotted 4,000 shares failed
to pay the first and final call money. Her shares were forfeited. All
the forfeited shares were reissued at ¥ 4 per share fully paid up.

Pass necessary journal entries in the books of Altima Ltd. 6
OR

(b) Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :

(1) Macil Ltd. forfeited 3,000 shares of ¥ 100 each issued at 20%
premium for the non-payment of allotment money of ¥ 30 per
share and first call of ¥ 40 per share (including premium T 10).
The second and final call of ¥ 30 per share (including premium
¥ 10) was not yet called. Out of these, 2,000 shares were
reissued at ¥ 80 per share paid up for T 90 per share.

(11) Avian Ltd. forfeited 10,000 shares of ¥ 10 each on which the
first call of ¥ 4 per share was not received and the second and
final call of ¥ 1 per share was not yet called. Out of these, 4,000
shares were reissued to Ajay as fully paid up for T 9 per share. 6

M\ AN
67/1/1 ~ 9] ~ P.T.O.


https://www.prepp.in

WWW.prepp.in

prepp

Your Personal Exams Guide

26. (a) SARH qUT 3T Teh BH o TEER 9 9T 3 : 1 % UM H M-I &icd o |
31 W, 2024 1 I7ehT R4 foamor e yepr & o -

(b)
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31 W, 2024 ) R a1 37 1 Ry o

. T o ¥
i ) et )
i ENIET] 3,90,000
AR 3,20,000 HefeR 80,000
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-1 @ 20,000
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TSt The 80,000
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26.

(a) Aryan and Adya were partners in a firm sharing profits and losses in the

ratio of 3 : 1. Their Balance Sheet on 31t March, 2024 was as follows :
Balance sheet of Aryan and Adya as at 31st March, 2024

e 4 eyess Amount Amount
Liabilities ?) Assets ®)
Capitals : Machinery 3,90,000
Aryan 3,20,000 Furniture 80,000
Adya 2,40,000| 5,60,000 | Debtors 90,000
Workmen’s Less : provision for
Compensation Reserve| 20,000 | doubtful debts 1,000 89,000
Bank loan 60,000 | Stock 77,000
Creditors 48,000 | Cash 32,000
Profit & Loss Account 20,000
6,88,000 6,88,000

Dev was admitted into the firm
the profits of the firm on the following terms :

@)
the firm.

(11)

on 1st April, 2024 for 1/5th share in

his share of goodwill premium in cash.

(iif)
()
(v)

Machinery was revalued at ¥ 4,50,000.
A provision for doubtful debts was to be created at 5% on debtors.
A liability of T 3,500 included in creditors was not likely to arise.

Dev will bring capital proportionate to his share in the profits of

Goodwill of the firm was valued at ¥ 2,00,000 and Dev will bring

Prepare Revaluation Account and Partners’ Capital Accounts on

Dev’s admission.

OR

(b) Ashish, Vinit and Reema were partners sharing profits and losses in the
ratio of 2 : 2 : 1. Their Balance Sheet on 31st March, 2024 was as follows :
Balance sheet of Ashish, Vinit and Reema as at 31st March, 2024
e eqess Amount Amount
Liabilities ?) Assets ®)
Capitals : Patents 80,000
Ashish  2,00,000 Furniture 3,00,000
Vinit 2,00,000 Stock 1,70,000
Reema 1.00.000| 5,00,000 | Debtors 80,000
General Reserve 50,000 | Less : provision for
Bills Payable 80,000 | doubtful debts 8.000 72,000
Creditors 40,000 | Cash 48,000
6,70,000 6,70,000
M\ AN
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Ik fafer st e st W ferfia gan- ﬁqa@w
(i) Y <l @fd T gedieh T 60,000 FeraT TR AT SERT TURISH TSty qerm a1 %
STt @t H ferdm T ST WSS § 3 : 2 oh 31U H ATHI o1 T |TeH Sl |
(i) ¥ 1T T 10,000 & HH HEAT T |
(iii) THES T GeATR 20% HH T=T T |
(iv) Har-Fgha @ fodfia 1 ¥ 20,000 1 PTAE G TohaT T TUT AT 1
FEATAT 3ok 0T WTd T o e 7 f5re W 8% aTfies <t | 411 <7 8T |
forfia ot Tan-Taefer o Strergeres Ut gfafsat i | 6
0T - &
fapea -1
(Fercfrar ferarott = fargaiwon)

27. (a) Toxita foawur o fageryor 61 98 dep-ieh Sii ot fef qen s=mer qiemmT <6l Jei
T e <61 qu 33 HLd €, 98 B

(A) gorTeHe foato (B) HMT ATHR et
(C) ke yaTg fageryor (D) T fergerur 1
COCH]
(b) TETHAT % YT ITAN T SATEMNG TSR o FETeH] shl g&rdl ol ATIT &g
afterfeta fopT ST et STHTd <l ST STl &
(A) AT AT (B)  RUT-Me &THAT AT
(C) 3ATEd I (D) g U™ 1
28. T TSNS <l 0l AHAT 3 2.5 : 12 | 71 § 9 forer e b1 wftorm svquma 8
gfg ®am ?

(A) T 2,00,000 % TTeT T IUT T |
(B) THERI %I 3,00,000 T FTAH |
(C) % 6,00,000 o T bl T |
D) T 4,00,000 J&Th oo b Brial 3T 10% AT T fosha | 1
29. (a) Uehg YATE foromur R i & 323 A T T 8 o T S=iTeld iafaierdi & ?
(i) HTS qUT WIS o SATY(IhaIsti sl g YA |
(1) 3= 3T fes O yry v |
(i) T, i, HHIYHE qUT 7= I § 916 TE |
(v) 3gR ol TR Uiy 1 e A |
A) (1), (i) 7T (jii) (B) (i) T (iii)
(C) (), (iii) T (iv) (D) (iii) 9T (iv) 1
Jgan
On the above date, Vinit retired on the following terms :
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(1) Goodwill of the firm was valued at ¥ 60,000 and the same was
adjusted into the capital accounts of Ashish and Reema who
will share profits in future in the ratio of 3 : 2.

(11) Value of stock was to be reduced by T 10,000.

(111) Patents are found undervalued by 20%.

(1v) Vinit was paid ¥ 20,000 immediately on retirement and the balance
was transferred to his loan account carrying interest @ 8% p.a.

Pass necessary journal entries on Vinit’s retirement. 6

PART -B
OPTION -1
(Analysis of Financial Statements)

27. (a) The tool of analysis of financial statements which indicates the trend
and direction of financial position and operating results is
(A) Comparative Statements (B) Common Size Statements
(C) Cash Flow Analysis (D) Ratio Analysis 1
OR
(b) Ratios that are calculated for measuring the efficiency of operations
of the business based on effective utilization of resources are known

as i
(A) Profitability ratios (B) Solvency ratios
(C) Turnover ratios (D) Liquidity ratios 1

28. The Debt Equity Ratio of Manak Enterprises is 2.5 : 1. Which of the
following transaction will result in increase in this ratio ?
(A) Purchase of goods on credit ¥ 2,00,000.
(B) Payment to creditors ¥ 3,00,000.
(C) Issue of debentures T 6,00,000.
(D) Sale of furniture of the book value of ¥ 4,00,000 at a profit of 10%. 1

29. (a) Which of the following are operating activities for the purpose of
preparing cash flow statement ?
(1) Cash payments to suppliers for goods and services.
(11) Dividend received from investments in other enterprises.
(111) Cash receipts from royalties, fees, commissions and other

revenues.

(1v) Cash repayments of amounts borrowed.

(A) (@), (1) and (111) B) (@) and (i11)

(C) (@), (111) and (iv) (D) (1) and (1v) 1

OR
(b) AT R R TAd R ?
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(A) AT TUT AT o YT 1 aiwrms grm fecfia nafafert & w1g &1 afgals |

(B) AT fadeny <=1 % YaM 1 aRum g =ter ittt @ ks S
Figats |

(C) TS T AT Shl TfEr oht uftory &R ferfia iafarfer & Tehe o1 F=aTs |

(D) =T TfafafieT ST 6 ygE 3T Iaares TfdfafeeT g @ | 1

30. wAT-1 : Traw fspameretmal § Sreleprel wiarat=i s tfemee ua fuem qen o 3=

e & STt Tehg Twgedi | Afthferd T8l &, 3T & |

YT - 11 : Tl it o Afmgw % fore g yam 1 aform, e sed
%1 Sfedig g 2 |

Frafafaa o o g faemeq &1 T Hifve

(A) SEIFHTIE |

(B) THI Y IEAE |

(C) HITAFUT[TAE |

(D) HIAFYT 1T L | 1

31. ot sAfafrem, 2013 i SHE-III, 9rT-1 % 3FER = wei 1 g sieni aun
3u-sfideri (afe 1S B) & iarta srfiepa Hifvm ;
(i) P FTRTRR
(i) 3G o
(iii) 1 W T 3

32. T g=1 @ 31 W, 2023 AT 31 A, 2024 1 HHT g a8t o fore Hium fafiee &
T SATHR ATH-FTH ferawor dam Hifv -

2023-24 | 2022-23
et ® ®
AT § AT 40,00,000 | 20,00,000
ST Wieh o1 hd 8,00,000 | 4,00,000
T Y 4,00,000 | 2,00,000
T 50% i G H 3

(b)  Which of the following statements is incorrect ?
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30.

31.

32.

33.

(A) Payment of dividend and interest will result in cash outflow
from financing activities.

(B) Payment of employee benefit expenses will result in cash
outflows from operating activities.

(C) Receipt of interest and dividend will result in cash inflow from
financing activities.

(D) Operating activities are the principal revenue generating
activities of the enterprise.

Statement — I : Investing activities are the acquisition and disposal of
long term assets and other investments not included in
cash equivalents.

Statement —II : Cash payments to acquire fixed assets including
intangibles and capitalised research and development
results in cash outflow from investing activities.

Choose the correct option from the following :

(A) Both the Statements are true.

(B) Both the Statements are false.

(C) Only Statement I is true.

(D) Only Statement II 1s true.

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule-III, Part-I of the
Companies Act, 2013 :

(1) Computer software

(11) Outstanding salary

(111) Work in progress

From the following information of CN Ltd., prepare a common size
Statement of Profit and Loss for the years ended 31st March, 2023 and
31st March, 2024 :

Particulars 2023-24 | 2022-23
®) ®)
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock-in-trade 8,00,000 | 4,00,000
Other expenses 4,00,000 | 2,00,000
Tax @ 50%

(@) T =1 9 AR qun 31f= SATaTiEs ¢ 3hi TUMHT HIfT :

MV N NN NN NN NN
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%1 33 T 15,00,000;
TG $HT IUR A T 25% 7; SR ¢ 3Mad A 4 1 7 ; Af~<w =i

T TR SATITIER < BT S AT R | 4
AT
(b) 7= =1 @ o Wy < ToET T
YT Y % 16,00,000
10% 9= ¥ 8,00,000
T CIATd ¥ 2,00,000
1] qREe et ¥ 5,00,000
FEd-giEmiEt - Z21,00,000
AT 3G @ ¥ 3,00,000 T BT hHT T 2 1,00,000 o | 4
34. (a) T gE g Ay niafafi @ Terg yarg sl TUFT I
31-3-2024 | 31-3-2023
e ®) ®)
M (STRT Pt W) 3,80,000 3,00,000
TG JeIgE 62,000 45,000
At g
% 50,000 AR o shi Teh AL, 518 T Tshid Heas™ 3 20,000 T, 1 10%
o 1Y O ST T |
(b) T g o foxfiem nifafafes & ks arg i oMt Hife
31-3-2024 | 31-3-2023
b ® ®
T 3797 Goft 12,00,000 8,00,000
11% 9= 3,00,000 4,00,000
yfayfa i 1,40,000 1,00,000
fafed g

27. (a)

67/1/1

SROTTAT T YT fohdl T3 ST bl T % 40,000 o |

1 T 9 S 91 SARRITd oR@reh JurTel! o1 19 T8 & 7

T -9

fomeq - 11

(ATrenieTa iETR)

(A) afesd IET T gfdeeH ol THIHR ST |
(B) s &t feru e srufefine gfeedi s sca= 78 frar S genan 2 |

(C) G 32T  Ufsharur § fidesr=ma |

(D) Tl sl JTe alieh & W@ |

CUEN

~ 28
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33. (a) Calculate opening and closing Trade Payables from the following
information :
Total purchases ¥ 15,00,000;
Cash purchases are 25% of credit purchases;
Trade payables turnover ratio is 4 times;

Closing trade payables are two times of opening trade payables. 4
OR
(b) From the following information, calculate ‘Return on Investment’ :
Shareholders Funds % 16,00,000
10% Debentures % 8,00,000
Current Liabilities T 2,00,000
Current Assets % 5,00,000
Non-Current Assets % 21,00,000

Net profit after tax was ¥ 3,00,000 and the tax amounted to T 1,00,000. 4
34. (a) From the following information, calculate Cash Flows from Investing

Activities :
Particulars 31-3-2024 | 31-3-2023
® ®
Machinery (at cost) 3,80,000 3,00,000
Accumulated Depreciation 62,000 45,000

Additional Information :
A machine costing ¥ 50,000 on which accumulated depreciation was
T 20,000 was sold at a profit of 10%.

(b) From the following information, calculate Cash flows from Financing

Activities :
Particulars 31-3-2024 | 31-3-2023
® ®

Equity Share Capital 12,00,000 8,00,000

11% Debentures 3,00,000 4.00,000

Securities Premium 1,40,000 1,00,000
Additional Information :
Interest paid on debentures amounted to ¥ 40,000. 6

PART -B
OPTION -11

(Computerised Accounting)
27. (a) Which of the following 1s not an advantage of Computerised
Accounting System ?
(A) Timely generation of reports in desired format.
(B) Unprogrammed and un-specific reports cannot be generated.
(C) Economy in processing of accounting data.
(D) Efficient record keeping. 1
OR
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(b) EfEATeRU A 1 HTETTIHAT Bl 2 -
(A) 2T TIA UTHIAT qUT TRET ol W o foTw
(B) T hIg 30 SHid o 1T
(C) <REThA HicreigHT sl GUard st o foTg

(D) 22T T Ufsh=H i o few 1
28. Tt IucTey ITHR AT (AT WrEeAl) hl &g o fou f7 § & 9 97 9o foreqes e
qrarg ?
A) ¥R’ (B) ®wH
(C) FE® (D) frem 1

29. (a) Ueh I hi THEHI(RIT oh! GUHT TG AT HETEHI oh STTRAAH ITINT o [T :
(A) hact 3! TREHITRIT i haa aUT GLE JIgH hi AT |
(B) ohaol TATH TN M o1 YITE b1 ST |
(C) 3T Sira T =T T 9 |

(D) Had @i Aferal 61 g giafead 61 s | 1
GO
(b) Teufa faaw & et uug # ofen Tg-=o1 (¢Fam) | fe § @ %A =t 1e wftifera
TR BT ?
(A) e rffasy B) fafi= oHer
(C)  3rgfera ko (D) gfera o 1
30. -7 ST & foI = &9 § ITIF § A1 JH 91 GHRISHE TH10T (S13<)
fafafgada s aie ?
(A) JTAH JHUS (I183eR) (B) ITTH 9HTOTh (13=R)
(C) =T JHIU (ATN) (D) USHTHET JHUT (S13<R)
31. ‘ST, GIAT qUT ‘T BT AL ? 3
32. T TIEToh ATFaRR hi Fehedl ©: formarati shi I G | 3

33. (a) TICUE BT ¥ Ycsh ST hi Ush VST ST HISA o &Y H GURTA T ST Hehel 7 |
IE THHT Gohd <dl & foh Vet Tehsfic H IR Yoh X o 221 Ul B1d & | 3ATehel (21)

% 31 TR o 19 ST TUT 3T Iooi@ SHIRTT | 4
T
(b) TR AT=ARTEr o1 o1 37 B 7 “3TYfg Wraw™ o gr o gaen fierdt g ? 4

34. ‘AEIHALER = THR & I1E Teehl Sl TSl qT GuTied fhaT ST Tehar 8 | T
ITATehd] okl 3ucetedt Tt forercal 1 Seorg hifSu o9 98 3R Afert (3T wiEet) i
gftafdd s amEar & | 6
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(b) The need for codification is for :
(A) easy processing of data and keeping the records.
(B) generation of mnemonic codes.
(C) to secure accounting reports.

(D) the encryption of data. 1
28. To see all the available shape styles, which of the following button is to be
clicked ?
(A) More (B) Custom
(C) Chart root (D) Picture 1

29. (a) To safeguard assets and optimise the use of resources of a business :
(A) shield and secure its assets only.
(B) try to earn sufficient profits only.
(C) keep internal checks and controls.
(D) ensure accuracy in accounting records only. 1
OR
(b) Which of the following item is not included in Account group-loans
(liabilities) in the Account group of Balance Sheet ?
(A) Bank overdraft (B) Sundry creditors
(C) Unsecured loans (D) Secured loans 1

30. Which of the following is an adjustment voucher normally used for non-
cash transaction ?

(A) Payment voucher (B) Receipt voucher

(C) Contra voucher (D) dJournal voucher 1
31. What is meant by ‘Data’, ‘Information’ and ‘Transaction’ ? 3
32. List six features of an Accounting Software. 3

33. (a) Each and every data from Notepad file can be saved as an Excel data
file. This provides a lead that Excel worksheet consists of four types

of data in cell. Name and state these data types. 4
OR
(b) What 1s meant by ‘Data Validation’ ? What 1s facilitated by ‘Error
Alert Tab’ ? 4

34. ‘Different chart elements can be formatted and edited as per requirement.’
State various options available to a user, when he/she wants to change
‘shape style’. 6
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