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General Instructions :

(i) Please read the instructions carefully.

(it)  This question paper consists of 24 questions in two Sections : Section A
and Section B.

(iti) Section A has Objective Type Questions, whereas Section B contains
Subjective Type Questions.

(iv) Out of the given (6 + 18) = 24 questions, a candidate has to answer
(6 + 11) = 17 questions in the allotted (maximum) time of 3 hours.

(v)  All questions of a particular section must be attempted in the correct
order.
(vi) Section A : Objective Type Questions (30 marks) :
(a)  This section has 6 questions.
(b)  There is no negative marking.
(c) Do as per the instructions given.

(d)  Marks allotted are mentioned against each question/part.

(vii) Section B : Subjective Type Questions (30 marks) :
(a)  This section has 18 questions.
(b) A candidate has to do 11 questions.
(c) Do as per the instructions given.

(d)  Marks allotted are mentioned against each question/part.

SECTION A
(Objective Type Questions) (30 Marks)
1. Answer any 4 out of the given 6 questions on Employability skills. 4 x1=4

) Identify the type of sentence, “Come with us right now.”
(A) Interrogative
(B) Declarative
(C) Imperative
(D) Exclamatory
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Which of the following is nmot a parameter to describe an

individual’s personality ?
(A)  Self-confidence

(B)  Openness

(C)  Neuroticism

(D)  Agreeableness
State the meaning of the term “Motivation”.

Which of the following is not a type of data in spreadsheet ?
(A) Text (B) Numbers
(C) Formula (D) Graphic

Write any two barriers related to becoming an entrepreneur.

Who oversees green activities in any organisation ?
(A)  Energy Auditor

(B) Wind Energy Engineer

(C)  Solar Energy Engineer

(D)  Chief Sustainability Officer

Answer any 5 out of the given 7 questions. 5x1=5

(1)
(ii)

(iii)

(iv)

(]

Insurance provides protection against

The concept of General Insurance came to India during the reign of
the

(A) Mughals (B) British

(C) Portuguese (D) Slave dynasty (Ghulams)

Which company was set up by the GIC to manage the Export
Credit Guarantee Corporation of India ?

By what other name is the Crop Insurance Company known ?
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Which of the following statements about insurable interest is

true ?

(A) It allows the insured to make a profit.

(B) It exists only for movable property.

(C) It means a financial stake in the subject matter insured.

(D) It applies only to fire insurance.

Name the first insurance company that started insurance business
in India.

(vii)) For what purpose is Fidelity Guarantee Insurance taken by a
company ?
Answer any 6 out of the given 7 questions. 6x1=6

(i)

(ii)

(ii1)

(iv)
(v)

(]

Enumerate the fundamental principle of fire insurance which
states that no claim can be lodged for more than the actual
amount of loss.

(A) Principle of Good faith
(B) Principle of Indemnity
(C) Principle of Insurable Interest

(D) Principle of Subrogation

In which city did the Great Fire occur in the year 1666 ?
(A) New York (B) Brighton
(C) London (D) New Delhi

In fire insurance, who does not have insurable interest in the
subject matter ?

(A) Shopkeeper (B) Bank
(C) Neighbour living nearby (D) Research institution

In which fire policy, risk is insured for a fixed amount ?

Name the document in which the terms and conditions of an
insurance contract are laid down.
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Who is known as the Father of Fire Insurance ?

Under which insurance will the loss of taking property of

another by unlawful manner be covered ?

Answer any 5 out of the given 6 questions.

(1)

(i1)

(iii)

(iv)

(v)

(vi)

Who insured the three ships on a voyage from Hawaii to Central
America ?

(A) PhillipI (B) Phillip II
(C) Elizabeth I (D) Elizabeth II

Which earlier Insurance Act was adapted and enacted as the
Insurance Act, 1963 ?

Name the policy in which the value of the insured subject matter
is not specified.

In which sale contract is the seller responsible for delivering the
goods on board the vessel designated by the buyer ?

(A) FOB (B) FOR
(C) CIF (D) C&F

Name the warranty under Marine Insurance that is explicitly
stated in the insurance policy document.

Which one of the following losses is not covered under theft and
burglary insurance ?

(A) Burglary (B) Business

(C) Robbery (D) Larceny

Answer any 5 out of the given 6 questions.

(1)

(i1)

(]

Name the three broad categories of motor vehicles for the

purpose of motor vehicle insurance.

Name the Act where Section 146(1) does not allow use of a motor

vehicle in a public place without third party insurance.
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In case of death or bodily injury under third party insurance, what

will be the maximum limit of the amount of liability ?

In which of the following Sections of the Motor Vehicles Act,
1988, is the Principle of “No-Fault” mentioned ?

(A) Section 146(1) (B) Section 147
(C) Section 140 (D) Section 165

In motor vehicle insurance, the term IDV means

State any two exclusions of burglary and theft insurance.

Answer any 5 out of the given 6 questions. 5X1=5

(1)
(ii)

(iii)

(iv)

(v)

(vi)

(]

Who proposed the concept of health insurance in the year 1694 ?

Which one of the following is the key stakeholder of the claim
process ?

(A) Agent

(B) TPA (Third Party Administrator)
(C) Insured

(D) Underwriter

Which one of the following is not covered under a standard
health insurance policy ?

(A) Hospitalisation expenses
(B) Surgical expenses
(C) Cosmetic surgery

(D) Doctor consultation fees

Name the health insurance policy in which 100% of the sum
assured is paid to the insured in case of accidental death.

Up to how many years may a floater health insurance policy be
issued by the company ?

Who pays the premium under the group health insurance
policy ?
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SECTION B
(Subjective Type Questions) (30 Marks)

Answer any 3 out of the given 5 questions on Employability skills. Answer each

question in 20 — 30 words. 3X2=6

7. Write one sentence of each type —

Statement, Question, Exclamatory, Order

8. Explain the importance of positive thinking in life.
9. Write the steps to protect a spreadsheet with a password.

10. What do you understand by organisational skills ? Which organisational

skills help an entrepreneur to become successful ?

11. List some ways by which one can reduce the amount of waste generated.

Answer any 3 out of the given 5 questions in 20 — 30 words each. 3x2=6

12. After the enactment of the General Insurance Business (Nationalisation)

Act, 1972, which company was set up as the holding company ? Explain.

13. State the basic ingredients of Fire Insurance.

14. Explain the Sue and Labour Clause under Marine Insurance

15. What are the main objectives of the Motor Vehicles Act, 1988 ?

16. For what types of losses is burglary insurance taken ?
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Answer any 2 out of the given 3 questions in 30 — 50 words each. 2x3=6
17. State any two points where principle of indemnity is not applicable.

18. In which fire policy will loss be compensated proportionally, if subject

matter is understated in the proposal form ? Given an example also.

19. Enumerate the reasons of burglary, by which the insurance company can

reject the claim.

Answer any 3 out of the given 5 questions in 50 — 80 words each. 3x4=12

20. Enumerate four points that distinguish General Insurance from Life

Insurance.
21. What procedure should be followed in the event of loss in fire insurance ?

22. Mr. Rahul sends goods to Mr. Sahul under the sale contract CIF (Cost
Insurance and Freight) basis of ¥ 2,00,000 from Kolkata to London. In
this situation, who will arrange the insurance ? If any loss arises during
transit, then who will be entitled to get compensation from the insurance

company ? Comment.

23. Your car has been damaged due to an accident. In this situation, describe

the procedure of filing an insurance claim.

24. Enumerate the contents that are covered under health insurance.
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