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Note : This paper contams ONE HUNDRED (100) multlple-chmce and matchmg

questions, each question carrying TWO (2) marks. Attempt All the questions.

A8 : v uswesl Al (100) oiglselly usdl, wY-wE 2 RAssi siriladirl Naedl

. dr UsAAL vauel @t B, wdls w8 (R) A B.

-~

1. In which sector of the Indian
| Economy will we find a high rate
of disguised unemployment ?
(A) Service sector
(B) Transport sector
(C) Agriculfure sector

(D) Manufacturing sector

2. “Development the.t meets the needs

of the present generations, without
compromising the ability of future
generatmns to meet their needs.”
This- def1mt1on of sustamable
development was proposed by :
(A) Aneartya Sen.

(B) World Bank Committee

(C) IMF ‘

(D) Brundtland Commission

Economics-II-
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In which Bank, Banaras State Bank

has been merged ?

(A) -State Bank of India

(B) Caﬁar‘a Bank

©) Punjab.'N.ational Bank

D} ]Eiank of Baroda

Inclusive growth is an impo:itanﬁ

objective of the development

Iirooess.- In this context, which of the

following would not aniount' to

inclusive growth ?

(A) Poverty reduction

(B) Disinvestment

(C) Good Governance

- (D) _Skill building

Terms of trade between the two

. countries refer to ratio of :-

(A) Export prices to import pri(;es

_(B) Currency values of two
countries |

(C) Export to imports

(Dj Balance of trade to balance of

payments

Economics-I1
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6. - A potential problem with the

accumulation of public debt that

results due to the heavy borrowings

by the Government is that :

- (A) It may push the interest rate
hlgher whlch crowds out
private 1nvestment

" (B) It may push the interest rates

| downwards whlch may crowd i in
privafe investment |

(©) Interest rate remains neutral

and pﬁvate investment will not

change

(T))’ None of the .above
7 Poisson distribution is uééd 1;1 the
' case of :
"(A) Predicting rainfall |
(B) Predicting gender of a newborn
baby
" (€) Prediction of rare events‘
(D) Predicting winning chances in

a horse race
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8.-_ Given a series in -Geom-etric
p.rogression a, ar, ar?, ar® ....... ar’,
has the rafio ,of‘ two consecutive

- terms as :
_(A) ar’
- (B) a
(G r
@) X

9. Indifference curves are redundant

in the derivation of demand curve -

(A) Hicks-Allan approach
(B) Hicks approach

(C) Slutsky approach
(D), Samuelson approach

10. The !:hedry of consumption which

argues that consumption is based on -

j houSéhold_’s ‘long run' estimate of
their incomg is called the : |
(A) related income hypothesis
(B) permanent income ilypotilesis
(C) Duesenberxy theory
(D) life-cycle hypothesis

" Economics-TI
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711. Industrial Policy Resolution 1956
| stressed on : |
(A) E:;ipan'ding bublic sector
(B) Speeding up industrialization
(C) Both (A) and (B)

(D) None of the above

 12. The laws of Pareto optimality in

.prodl:lction and consumption is
" given by : -
(A) The social welfare function
(B) The utility possibilitj curve
(C) .The transformation curve
(D) The grand utility .possi_bil'ity

curve

13. Which one of the following is not

a function of Commercial Bank ?
(A) Providing Project Finance .
(B) Selling mutual funds_

(C) Deciding bank rate .'policy

(D) Settlement of payments on

:behalf _Qf the customers

Econo_mics-II
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14.

15.

16.

In economic developmeht, the  14.

theory of surplus value is given
by =

(A) Schumpefer

(B) Karl Marx

) Ricardo

(D) Mrs. Joan Robinson

‘David Ricardo presented the theory  15.

of internz_a.tional trade is called :

 (A) Theory of absolute advantage

(B) Theory of comparative
ad\'ranta-ge- |
(C) Theory. of equal advantage

(D) Theory of total advantage

Which of the following taxes has not  16.

being subsumed at the state level

into GST ?

(A) State value added tax
(B) Taxes on agricultural land
(C) Entertainment tax

(D) Taxes on lottery

: Economics-II ’ 8
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17.

18.

19.

* measures of

Which one of the following  17.

variation is
independent of ‘change of origin’ as
well as ‘change in scale’ ?

(A) Range

(B) Quartile deviation

(C) Mean deviation

(D) Standard deviation

The price of a commodity varies 18

' ‘with place and time. The variable

‘pricé’ can be categorised as :
(A) Discrete variable

(B) Categorical variz;ble

(®)] Continuoué {rari'able

D) Quali{:ative variable

An upward slopmg supply curve of 19

labour means :

(A) Substitution effect = Income

~effect
(B) Substitution ‘efféct > Income
effect _ .
(C')‘. Substituﬁon effect < Income
effect

D) .None of the above

Economics-11 - 9
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20. The ;bmbined effects of :t’he
| ﬁmltiplier -and accelerator .is
called :
(A) Supper-multiplier
(B) Leverage effect
(C) Investment multiplier
(D) Both (A) and (B)
_ 21. When thére is unémpoyment caused
_bya la;:k of consumer spending, we
classify this 'type of unemployment
as : |
(A) Cyclical
(B) Regional
(C) Seasonal
(D) Structural
Which one of the following countries
is‘.thé ﬁi‘st country in the world to
" propose a carbon tax for its people
-‘to. address global warming ?
(A) Australia '
(B) Germany .
‘ (C) Japan
(D) .New Zealand

Economics-II
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23.

24.

25.

Who said “The essential function of
central bank is the maintenance
of the sthbility of monetary .

standard” ?

(A) Kisch and Elkins

(B) De Kock

(C) Henry Thornton

(D) None c;f the above

Which of the following i_s an obstacle
to econonﬁc dev;alopment ?

(Aj Low rate of c.apital formation
(B) Vicious circle of poverty

(C) Socio-cultural barriers

(D) All of the above

Since 2005, custom duties have bégn

.. reduced because of international

Economics-H '

agreement under :

(A) WTO

B) IMF

(C) World Bank
(D) All of the above

11

23.

24.

25,
el 8, Fd SRR

-repp

“hedly Grse diaus s, ALl
derl Rardl gadl vag 8.7
214 51Q 5§ & 7

A) S 2 Aeblu

B) 9l sis

(C) 331 #id

(D) @i{zruniaﬂ s19. Al

S IPRTCTE] 35; s Rsridg SERINEY

8.

(A) YERFAAL g 62

B) Aol [Anas

-

(C) amt[?a'a—a:u[its AL
(D) GUR-L ola -

ad 2005 ol sl €20 Y2LSAML

(A) WTO

(B) IMF

(©) Qs ars
@) GUL MM

REL LTI umuuﬁlq smt 8.
[P.TO]



,www.-pre'pp.i.n

26.

27.

‘Economjc's-'II‘

- (©)

Value added tax is :

(A) A special tax levied by the

states on products froin other
stéteé
(B} a tax on final consumption
collected at the consumption.
level
an ad valorem tax on final
consumption collected at the
manufacturing level
(D) an ad valorem tax on domestie
rﬁna-l consurﬁption collected at
all stagés bet'ween’ production
Vandr point. of final sale
IC=175+ 0.82Y i the consumption
function,_ then the marginal
propepéity to save is :
(A) 0.82
(B) 75
(C) 25
(D) 0.18

26.

27.
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(A) 0.82

(B) 75

©) 25
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- 28.

29.

30.

For a matrix to have an inverse, it
should be a square matrix and :

(A) Singular matrix

(B) Non-singular matrix

(C) Diagonal matrix

(D) Null matrix

The criteria of expected monetary 29.

value is used in decision-making

- (A) Certainty

(B) Uncertainty
(C) Inflation

(D) Recession

The absence of money illusion  30.

means t_hat :

(A) as the money supply doubles,

the demand for money doubles

| (B) as the price level doubles, _-th_e

demand for money doubles
(C) as interest rate doubles, the

~demand of méney doubles
(D) as real income‘doublels, the

demand of money doubles

Economics-11 ' .13
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31. The general methods used to solve 31. ouRcul el Ragia sa 3?.Cll'{l

industrial disputes in India are : AWM yglaal 89 4
(1) Collective bargaining 1) WARs Alsous
‘ (2) Compulsory 'arbitratfon- ‘ (2) 3 ?.[adfllld. aqle .

(3) Adjudication (3) rzuma H@[q

_ L e uni
(4) Decision by trade unions 4) wsge A2 gLRL [H-e[q

Choose the correct combination of
o A-uniell w3y Adign wdle s

" methods from the following : |
| () (1) 2 (@)

(A) (1) and (2)
(B) (2) ¥ (3)

_(B) () and (3) -

' ©) (2) ¥ (4)

(C) (2) and (4)
- D) (1) ¥4 (3)

(D) (1) and (3) .

- | | 32. WIdR :

'32. Migration is a function of :

| (A) S6URL 5l 3 WUt AUl

(A) Interplay of a number of push N
' : | R "-tﬁf’tﬂuvll ey 2«3y

factors

. - (B) sl s :»{-13 u[‘zbtuu-i,
(B) Interplay §f a number of pull- WReuM 3y

factors ©) alls uDeo)

C) Religious fi
(C) Religious factors (D) siRl sl A s s

(D) The combination of push and YRy il
- pull factors e - 4 Ry 8.

Economics-II 14



33. UNDP has introduced a new po;rerty - 33.

index known as : |

(A) Human poverty index '

{B) Poorest aniong poor index
(C) Social Poverty Index A

D) Multi—dimerlsional poverty

index

. GATT, was established in ‘the 34.

year : -

(A) 1947

(B) 1945

- (C) 19560

(D) 2005

. Which of the following is not a

characteristic of a tax ?

(A) It is a compulsory payment

(B) Every tax involves a sacrifice
by the tax .payer |

(C) Thereisa quid-pr&quo between
the tax payer and the
government

(D) Refusal to pay a téx is a

punishable offence

Econdmics—li

Sl Wiy-L

Prepp

- Your Personal Exams Guide

3 AL B il Aol s elua
ALy iiorviauni 219

(A) Htviq el is

(B) ool L6l wis

.(C) ABrs alefl Mis

D) me—ﬁmﬁﬂ 01?{1<»[l s
e[y 4.

(A) 1947

' (B)V 1945 -

(C) 1950
D) 2006

DAl 54 s s aam sl ?

A) 4 s s gsasll &

(B) £5 s, 5 MU

addl §
(C) 52 GR-UR 21 SR a2 émm
daze &
(D) 53 MR-l SHs1R RN s AAUA
a8

[P.T.0.]




www.prepp.in

36.

317.

According to the monetarist : 36.

(A) an _increase in the money
supply is likely to lead to
inﬂ_ation

(B) a monetary stimulus is

ineffective lif'firm costs of -

production also rise

(C) léng-rﬁn aggregate supply is

vertical at the natural rate of

unemployment

(D) all of the above

The formula fo_r‘ compounding is  37.

- given as V = P(1 + r), where P is

the principal, V-final value, r is the

rate of growth and ¢ stands for time.

As the frequency of compounding

tends to o then : -

(A) V = P(i + ™

(B) V = Pe't
(O) V = oPrt

- p
D V=T

Ecor_mmics—II | .16
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38.

39.

40.

"taken out

(A)

{C)

A situation where people who have
insurance behave

recklessly as a result is known

(A) Symmetri¢ information'

(B) Bad Luck

(C) Fraud

(D) Moral hazard

In classical theory of international

trade, the exchange of goods and

system ?

(A) Barter

(B) Money .
(C) Labour

(D) Capital

services takes on the basis of ......... :

If X, and X, are two means of

samples having sizes n; and ng
respectively, the combined mean
will be : |
X +X
-2
X, + X,
mtng
mX, + X,
m +ny
M X5 + X5 .

(B)

_ Economics-I1
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38. 2 il il B Nl 2Bt el cuee
add 53 d WRRalA : -

39.

40.

pre

A) wRifd uledl
B) gty
(C) 8%

© AR Ase

58 9. _
id AU crw - wAe Rgiad,

gl vl Aal-i AR 5§

oqaei-l WA Wy 8 7
@A) g AR @)

(B) i

(€) %

O ¥sl

ny WA ny F2d 6 addl & [EA-u
u S AN X, 2R X, Sl ol dYsd

s e

X1+Xz
2
X, +X
ny +ny
X + Xy
n+ng |
@ X + X,
Q3.

(A)

(B)

(C)

[P.T.0.]
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41.

42.

Increase in agricultural production

and productivity is a pre-

condition : |

(A) to raise the share of agriculture
in GDP

(B) to ensure national food security

(C) to provide livelihood and:

‘nutritional security
(D) all of the above
Life tables are studied as :

(A) Cohort or generation life table

(B) Period life table

(C) Human life table

43.

D) A and (B) types only

In Rostow’s theory, the drive to
maturity‘:

(A) 'starts the development process

(B) completes the development

' process

.(C)- comes before the take-off

(D) follows the take-off

.Economics-II
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46.

(A) Increases the volume of trade
{(B) Reduces the volume of trade
(C) Has no effect on volume of trade

(D) Both (A) and (C)

Incidence of tax can be passed on

to others in case of :
(A) Direct taxes

(B) Indirect taxes

(C) Both (A) and (B)

(D) None of the above
The speculative demand for money,

according to Keynes is a function

- of :

(A) level of income
(B) rate of interest
(C) level of output

(D) level of saving

Economics-I1
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44, %Sl :

45.

46.

(A) ARy 56 aul 8

(B) MUY 56 HaAB B

(C) LUl se- 2R sl Al
D) (A) 2. (C) 6id

5UUAA WL YR

(A) Ala 52320

(B) MY 524U

(©)- (A) ¥R (B) ol

D) Guanidl &S «dl

A4 Rt waAsl asiy 9.

I6unl Hden Yoo, uRli-l uzsia

oL

(A) Al AR

(B) %L €2
(C) BGedtertril AR
(D) sAd-L R
4 @Ay 8.

[P.T.0.]
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47.' The Cobweb model is given as :
Qg = (P and Qy = f(P;_y)
The model yields :

(A) Static equilibrium
(B) No equilibrium
© Comparative static equi]jBrium_
(D) Dynamic equilibrium
The cardianalist critérion of social

 welfare is based on ...

(A) Law of diminishing marginal

| .ut.ih'ty‘

(B) Principle of maximum welfare
| of maximum people

(C) Law of equimarginal utility

(D) Law of social justice

49. The BLUE of parameters in a two-
variﬁble lihear regression model
Y,=a+ ﬂX1 + u; are obtained by
minimizing :

@ y?

(B) X(Y; - BX,)’

(C) =zu? |

(D) 3e? whereg; = errorin estimation
=Y; - Y,, ¥, estimated value
of Y;

Economics-II

. 47,
Qar = [ (@) A Qst = f(Pt D 8.

49.

20

YR UM AW

~ prepp

slo-As Hidy i m——
L Wsd 1

A) dlas amggcu |

(B) waugal |

(C) da-llcs aé‘l{a.s AUl

D) atf&a[la aag,eu

I

AMIDS seuRell AvARAS HULS :
(A) Hedl et Aluict gRespei-u R

(B) Mstd dlisll Heny sedieHl
Rgida

(©) wirllnia gResjae Fay

D) DS AL [[uy
8.

Radly 3w | Raddda Wda
Y; = a+ BX; + u; ¥i, M-l BLUE
(30 3w wetluid 2uora))
@ sy?

(B) X(Y; - BX,)f

(C) zu? |

D) xe? wul e,l = ARl 2

Y; =

i

.=Y} —?i Qﬂ'q‘ ?‘, =
oL@ 53¢l B

AL Yrtallsen gl Anaami »ud .
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.50. Physical Quality of Life Index . @addl eilfAs apadadidl isl

(PQLI) is a composite index of : -&qum[

(A). Life expectancy at age one,

g (A) 25 ad-l ad @ad-l =,

basic literacy and Personal
| wa{l wacdl 2 ulbdold
Income ‘

245
Basic literacy, Nutrition and

life expectancy at age one (B) Wil WAL, WM A

Life expectancy at age one, ad-l a3 _@DCH'U. w08l

basic literacy and infant

©) ns addl G4l wa--dl xnlay,

mortality
el AERdL A [y Yy eR

Life expectancy at age one,

. . @) As -l ad wa--l xha, @y
infant mortality and standard

of living Yoy € ¥ WA QIR AR

. Who has launched the “Grand o 5 e Adldinl ussRAl MM
Innovation Challenge” 7 : syl ¢ ?

(4) PMO (A) ast naw--{l gl

(B) Ministery of Sicnece and

| B) Qs 2 asAd duan
Technology

©) NITI“Aayog (© ~{lfa 2uxia
(D) Atal Innovation Programme D) ned AdlAdl sy

Economics-II | [P.T.O.]
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52. The theory of Demographic 52, v 2006 il dalAMus AsH 2oL
transition 2008 is contributed by the [:R{'id’ Q’*"I‘_‘R”ﬂ :
economist - | (A) siesdd A 51¢sAd
(A) Caldwell and Caldwell (B) 436 ¥ shuR
(B) Harrod and Domar ©) Henn
(C) Malthus @) #esl
(D) Kaldor LR UM Bl 8.
63. A labour-saving technical progress  53. %R oidd ds-{lsl wala ....... F
is more important for : A4 Hé,c{g\lg[ 8. "
(A) Developing countries A) Qs gl
(B) Agrobased countries B) s Q»ll?llQ'[ct 2ol
(C) Developed countries (© [AsAla e |
(D) More populated countries (D) a4 aRdlain 2l
54. New trade theory propounded by 54 353 dledlnrdl «d) AW Rgid
Heckscher-Ohlin assumes t.he QA g v 2uald 9.
following - (A) qudl %Al €3
(A) Increasing returns to scale :
(B) Imperfect competition B) »yel ela1s
(C) Product differentiation (C) Geulen dstdd
(D) All of the above D) GuL oy
65. In India, fiscal deficit as a 55 MlRdHD g4 03dld Gewigmi

percentage of GDP during last

USY viae esiandl e Seal
Y QY] gRyue

5 years is :

(A) Falling (A) w2y &
(B) Rising (B) A%
(C) Constant C) Rax &

(D) None of the above

Economics-1I
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56.

57.

b8.

: Economics-11

Which of the follbw*ing is not an
organised sector in India ?

(A) .Nationalised Banks

(B) Chits and moneylender

(C) Regional Rural Banks

(D) Cooperative Banks

If the téchnology matrix in input-

output framework is given as ‘A’,

then (I — Ay 2 is :

(A I+ A + A% + A3 4+ At
B) I-A-A%- A%
(© T-A+AZ— A%+ A%+
OI+d-4a) + -

-

-------
ooooooo

-------

-------

Kaldor-Hicks welfare criterion is

based on :

(A) Marginal utility of money is the
same for all ’

(B) Marginal utility of money is not
same for all

(C) Average utility of money is
same for all

(D) Average utility of money is not

same for all

56.

57.

58.

283

prepp

alcul, NA-unidl sy ss ol

o Yl ?

(A) UNU4d 68l

@) A2y 2 wgs (aus)
(€) Mels wy Arsi

D) sl A5l

R ALUA—GUled HAVUHL 25IEI
ARs A du dl @ - AF? =
(A) T+ A+ A2 + A% 4+ A% .
B) I-A— A2 _ A3 At ..
12 - A%+ ...

516613 —dlsA SEUIRL MINES

(A) Uil AlHid gleopel duy we
AML B

B) -uti-lt AHid dfeaet s e
AU -] |

(C) ~ueli-l U2l gedgel duin M2
AU S

(D) ~URlirql 219 dS28l duH e
AU Y]

QLREL YR AU AN 8.

[P.T.0.]



Viww.prepp.in -

prepp

ersonal Exams Guide

59. A disqrete choice model is used 99
Guyial wy & il :
when :
: A) Wl K} l
(A) The dependent variable can &) % AAAD 550 W Bl
| g 531 U3
take only diserete values ' - .
(B) (R%a A4ARU) §5d wAdd
(B) The independent variable(s) - '
Bl e 530 a3
can take only discrete values . - :
| (C) 6l 515 w B ke s a3
(C) Both of them can take any - N
_ ' | (D) MIUAL $5d Add BHdl azel
values e
(D) Parameters can take only A3 Vludd Lol {de’ «l Gyl
~ discrete values WY 6. |
60. Keynes refuted the Pigouion 60. 38, 1o, g1l i »dal
formulation that : Yollsardl RAls12 sl eud &
_ | .
(A) cut in money wage could
. A) Uil Ad-Hl sty ysaell yel
achieve full employment (,) . \‘1‘ kS
‘ ol wd s wsA B
(B) cut in real wage could achieve ,
_ (B) ardlas Qa-txi siy ysauell yof
full employment ' - :
ployment Aol A 53 wsia B
(C) cut in rate-of interest could o
. - | (C) %~ g4l s1u ysael yof
achieve full employment AUl w531 wsiy O
.employment- Awou TGV QlSH £
Economics-II 24
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61. Food for work programme ‘is 61. ¥ "‘l.l.-é"ﬁ. 3[2‘[$-“l gl."t'. alel Q‘i.:{l[a'td.

managed by ........... L e . 2d B

(A) State Bank of India ST () Re s i 'sSé_Shu
(B) UNO S ®) yri

- (C) World Bank | (©) R Qs

(D) Minis_try of rural development | (D) ﬁtt[l@t [si ollad

62. In any country population per 62. 51§ wa fudi 4o Bdilex €ls
Caxdl

@A) sl Gay
B) axdl [Rd@
(C) Al was

square kilometer indicates :
(A) Labour deficiency

(B) Population expansion

(C) Population reduction ‘ D) a4l =0 -
| (D) Population density eafa B, |
' 63. Capital-output ratié refers to :- 63. ‘Lél Beule ﬂ@ﬁﬂ% QGCQH 53 8
(A) Units of capital required tb | (A) @qoﬁgdl'qeg%&ql Geuled M2
produce consumer goods ' %3 A ygl-u WAsHL |
(B) Units of capital required to B) s o ¥od Gewe- s A2
| produce one unit of output ©pias yslu BAsl |
(C) Amount of capital‘req‘u-ired to (©) ';151 AUt 2;fd s e #3381
| install a capital asset o yol+dl 2su

(D) None of the above D) 2umil 1S -l

Economics—II' ' : 25 - - [P.T.O.]
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64. In Ak 2;fact0r, 2 goods Heckshcher-
Ohlin modél, the two countries
differ in : |
(A) Military capabilities
(B) Labour productivities

' (C) Relative availabilities of factors
of production '
" (D) Tastes

65. Which finance commission haé used

64.

65.

forest cover a criterion for horizontal

distribution of resources m India ?
(A) 10th Finance Commission
(B') 12th Finance Commission
'(C) 13th Finance Commi.ssion
(D) 14th Fi;lahce Commission
66, Pinancial stability report-of 2019 is
feléased' by :
(A) World_-Bank
(B) International Monétary Eund
(C) Reserve Bank of India
(D) World Economic Forum

Economics-I1

66.
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67.

Given the production function :
Q = 312 + 41K + 6K2
The function is :

(A) a non-homogeneous function

(B) a cubic function

(C) a linear function

(D) a homogeneous function

68.

Walrasian general equilibrium .

includes :

. (A) Demand functlon

69.

(B) Supply function

(C) Clearing all the markets
simultaneously

(D) All of the above

A necessary condition for

67.

69.

identification of an equation in a°

simultaneous equation model is :

- (A) The number of a-priori

restrictions should not be less

than the number of equations

in the model minus one

(B) The number of a-priori
restrictions should not be more
than the number of equations
in the model minus one

(C) The number of a-priori

restrictions should be equal to -

the number of equations in the
model - _

(D) The number of variables
‘excluded from the equation
must be less than the number

- of equations in the model
minus 1

Economjcs-II
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Gewen [afy : '
Q = 312 + 4LK + 6K?
A) As Briwvad @y
(B) s ur did 4riag [Q8y
© s Y3Iu RA
D) A5 wvud @AY
dienellan 0dBis wndasl -
(A) oL @A
(B) yrasl [adu
(C) dHIM oRin NSl vl s34
D) GuR-L A
Al Arde WA 9.
A5 youd wlsaw Widani, As
lsart AR (Gdam) e
Mg 933 Ud

(A) 1{kc{ C*llil.%\l*ﬂ‘ Avyl, Wsant
il vl vlieoL A, ol
il 4 elell RS '

B) yd ocuasi<l Avul, Hisa-
adlsRi-Al Ava i A, ol
ag « eidl AdA

© yd ouasi-l Ava, WNdaa
wlseii-l vl iR §dl
AR

| M) wllseiell g sAS d adl |

aleid dqval, Wdas
alls2el-l Ava viesl As, ol
2lied] il ASA |
[P.T.0.]
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70.

71.

-T2,

- Economies-II

In calculating a country’s GNP at 70

market prices one of the following

- is not included ?

(A) Wage and salaries
(B) Bonds to the employers -

(C) Indirect tax

(D) Depreciation allowance

The most important source of  71.

electricity energy in Indié ST
(A) Petroleum

(B) Coal

" (C) Electricity
(D) Atomic Energy

The calculétion of birth rates and 72.

death’ rates are attempted on :
(A) per 100 persons
(B) per 1000 persons

(C) per 10,000 persons

.(D-) per 1,00,000 persons

28
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AS s 2ot 54 A Gewgasll

AAL oo el sl [A-uniel

............ Al wda adl el
(A) %r‘i‘t A YUl

(B) 31{2111‘12»{1-1 WYLl 6lvSH
(C) vuAY 53U CL

(D) AL ™42

MlRdHl Qg Gal-l Al e

A) a
(B) siqxil

(C) Azl

| D) x ) (3%[

A HERL i el ool :
(A) é.z 100 43

(B) €2 1000 Ald

(C) €3 10,000 <43

(D) _aﬁz 1,00,000 al3d
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73.

74.

75.

Which of the following trade policies

'linﬁts’ specified quantity of goods to

be imported at oﬁe tariff raté ?

(A) Quota

(B) Import tariff

© Speciﬁc tariff

(D) All of the above

CENVAT is related to :

(A) Salés Tax

(B) Excise Duty

(C) Custom Duty

(D) Service Tax

How can the RBI decreasé the

1‘.1‘;oney supply in the economy ?

(A) Reduction in Bank Rate

(B) Purchase sécurity from open
market

(C). Lower the Repo rate

(D) Increase the CRR .

" Economics-II
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A5 % w5 €3, Rl REw ol

wuldld srad sid, QA 5§

cu._mv. il 52 & 7 .
A) sdiat |
(B) »ldid sl
©) RRe %sid

(D) Gual axn

CENVAT :

(A) dARl 43

(B) wsld -

(C) sev sydl
(D) A4l $2

A Hoild 9.

RBI 56 1A wteldatuiell uRtiql yRasl

290 531 A% © 7
(A) G5 s34l 428l ¥4

(B) s il Al 20
WA |

(C) 34l el 428l s -

| @) AR50, Hi ARl s34
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76. The coefficients in a technologjr

matrix in input-output &aﬁework
aré :
(A) Both negative and positive
(B) All elements less than one
(C) Diagonal elements are greater
than one

' (D) Diagonal elements are all zero

77. The factor intensity in production-

of -any commodity depends on :
(A) Qﬁality of factors

(B) Substitutabi_lity of factors .
(C) Quantity of factors

(D) Al of the above

78. To comparé the per capita incomes

of two states;, which test will be

used ?
(A) z-test
- (B) F-test
(C) t-test .
(D) Chi-square test

Economics-11

ersonal Exams Guide
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76. WUA—BcleA ARAUUL 25-clw

AR U AL :
A) 4 3 w2 oA O LT

(B) M H2sl A5 scll il Sly
8
(O 55 MR 928) A sdiag, €y
oy |
(D) &8l Wl axm w28 a;vqaq 8

77. 51§ uR adg-l Gouledui el
‘Gauted AL dlsdl’ :
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(©) Geug-rRuard ool
(D) GUIAL dHH
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78. A Ul et €s suasid g
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(B) F-ulaw
(0) t-ulaw

D) 51532



WWW.prepp.in

79.

80.

81.

3)

If the demand for money i8 perfectly

interest inelastic, the LM schedule “

. will be :

(A) Downward sloping

(B) Upward sloping

(C) Vertical line

(D) Horizontal line

Which of the _follow‘ing measurés

cannot remove poverty ?

- (A) Population control

(B) Government taxes
(C) Increase in production

(D) Equitable distribution

Which of the following are functions

of NITI Aayog ?

(1) Fostering co-operative
federalism '
(2) Platform for resolution of inter-

sectoral and interdepartmental
issues -

Instrument to bring outside
ideas into policy-making

(1), (3) |

(1), (2)

2), (3)

All of the above

(A)
(B)
(©)
D)

Economics-I1
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(A) Rdl (R

(B) AR 5233
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M) ALt adaell

Al _mt&oml sl A-uniell sul
37 .
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82. Environmental Economics focuses
on':
(A) Privafe-.costs and private
| benefits-analysis |
.(B) Social costs and social benefits
analysis ‘ 7 .
(C) Both px_'_ivaté and social costs-
benefits analysis
(D) None of the above
83. Which instrument possess general
acceptability ?
(A) Bank draft
(B) Bill of Exchange
- {C) Money
D) Nor_le 6f the above
84. Adam Smith predicted that the
- . economy woﬁl& end in a stationary
state becaus‘e : _
'(A) There will be scarcity of natural
Tesources
(B) The e_conomy would run out of
arable land
(C) The economy would face
scarcity of entrepreneurs
\ (b)_ People will stop working

Economics-11
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85.

86.

" Economics-II

Which of the following ‘factors
influence trade ?

(A) Government-

'(B) The stage of development of a

product
(C) The relative price of factoi's of

production

- (D) All of the above

Which Committee recommended
abolition of tax rebates under
section 88 ?

(A) Chelliah Comimittee

- (B) Kelkar Committee

(C) Shome Committee

(D) None of the above

33
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(A) AR

(B) ¥ ctagru'[a.smfﬁ dotssl

(C) Bulestrl aedl wda
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(D) GUIL MM

58 AMRA, sam ¢ 350l 53 Al
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(©) win W
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87.

- 88.

(B

‘Type I error’ in tests of hypotheses

~is the :-

(A) Probability of accepting Null
hypothesis when it is true
Probability of accepting

alternative hypothesis when it

87.

YR 5L uRlBRAHL ‘uAH sEus N

ned

A) w1l FRusela uRseysy )
Sl A dlsiral dena-

(B) w1l dsleus uAseu-n a1l diy

e AR stz iewas -

oy1? Ratsefly R seur =l

is true (CY
(C) Probability of rejecting null Qi A Al wdls sl
| hyﬁothesis when it is true Aol
(D) Probability of rejecting D) U AsRus WRseyw WAl elq_

alternative hypothesis when it
is true

Given the total cost function as :

" TC = 600 + 3Q — 5Q2 + 2Q3

. The average fixed cost (AFC) is

88.

Al Adl AWadls sl
Aeuany
% ga wi Ay
TC = 600 + 3Q — 5Q2 + 2Q3

elu dl ue Rar wd (AFC)

- [ady :
given as : - o
‘ (A) AFC=600+3Q .

(B) AFC = -5% + 3Q°
(C) AFC=(600+3Q-5Q2+2Q%/Q

(D) AFC = 600Q-1

Economics-11
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(C) AFC=(600+3Q—5@% +2Q%/Q
(D) AFC = 600Q1
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89."

(D)

Kinked demand curve is the result
(A)
(B)

Selection of inferior goods

Differ-ences in response to

change in price

(C) Government tax and subsidy

‘Chahges - in consﬁmer _
pi‘eferencés _

As per the Loanable fund theory,’

the rate of interest is a function

of : - | o |

(A) Investment

(B) Quantity of money

(o) Sﬁpply of money

91.

Economics-I1 |

(D) Desire to hoard money |
The solar poWef ,capacitﬁ target in
India by 2021-22 under J awa'h.arlal
Nehru National Solar Mission
(A) 1,00,000 MW

(B) 20,000 MW

(C) 18,000 MW

(D) 16,000 MW
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90. R cigiorl Rgid HA @l

----------

(A) yelise -

(B) ~ueli-il el

(C)i Rl Yyrasl

(D). ~umi Ane-l Sl

sareadid ey ARZY A2 6of
Ul 35 2021-22 YL curl
........... aftrv. G-l aMclid @ .
(&) 1,00,000 MW

(B) 20,000 MW

(©) 18,000 MW

D) 16,000 MW
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- 92,

93.

Environment is identified as a

public good bécause D

- (A) It'has internal economies and

diseéondmies

B) It has external economies and
dlseconom1es

(C) It has regional economies and
,disecbnomiesl

(D) None of the above

"Who will settle the grievances of

customers of Banks ? -

(A) Reserve Bank of India

(B) State Bank of India

(C) ‘Ombudsman

(D) Local court
04.

The Nobel Memorial Prize in

Economic Sciences 2019 is awarded

to :

o (A) Paul :Romer_ and Oliver Hart

| (B) Amartya Sen -

(C) Angus Deaton and Oliver Hart
(D) Abhijit Banerjee, Esther Duflo
and Michael Kremer |

Econonﬁcs—II .
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95. The investment in productive assets 99 Gewe sy vASAUHAMHL 4GRS 2,

and participation in management as

stakeholders in business enterprise

daisly AteuiHl [Baarsl ald
opalletl 4t

- (A) FDI

~18 3

(A) FDI (B) FlI

(B) FII (C) Auzadl gar
(C) Balance of Péyment ) (D)- SDR | _

96.

97.

The _ non-eéénomic_ arguments for
tariff protection inciude :

(A) National Pride

(B) Income redistribution

(8] National defence

(D) All of the above

The Cobb-Douglas production

 function Q = A.L*KP exhibits

96. asld Aae M2+l Bruls

eedlaiui :
(A) AN 3l

(B) wasl yadael

(C) Ay Hram

(D) GUIAL dH

97. siel SoEI Geutet [A8u Q = A Lo KP

Hie wdo-l jedrladl (o) -l

elasticity of substitution (q,) : Bud

(A) o, = 0 | (A o, =0
(B) o, =(a+P) B) o, =(a+p)
(C) o, =1 ©) o,=1
'(D.) o, < 1 M) o, <1

Economics-I1I

37

[P.T.O.]



WWw.prepp.in |

98.

Method of meoving averages is a 98.
method to determine : |

(A) Trend

- B) Cyclical variations

(C) Seasonal variations

: (D) Ran_dom variations

99,

100.

The purpose of product differen-  99.

........

tiation is to

(A) Shift the demand curve to rightr

(B) Make demand curve inelastic
(C) Shift cost curves
(D) Both (A) and (B)

Who has written ‘A Contribution to

B the Theory of the Trade 'Cycl,e" ?'

Economics-II

(A) J. Schumpeter
(B) J‘.M. Keyn\es |
(©) JR. Hicks
(D) K. Mitchell .
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6 |
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8 o ; y
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D) A 2 B 6O
‘A contribution to the theory of the
trade cycle’ Yad§ .......
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