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Economics

Paper II

AL ITET

gyaatent 11

Time Allowed : 120 Minutes]
Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : A YYAUCThd THU PR (100) SETAET A el oTRd. Uoieh WAl & (2)

U Sed. €@ YA e

[Maximum Marks : 200

1.

The World Bank mainly finances

(A) Agricultural — Short term
(B) Industry — Long term

(C) Energy — Medium + Long term
(D) Transport — Long term

Which one of the following is a cause
of market failure ?

(A) Consumption is rival

(B) Exclusion is not feasible and
consumption is non-rival

(C) Say’s law of market
(D) Exclusion is feasible

Market functions on the principle
of :

(A) Equimarginal
(B) Exclusion

(C) Inclusion

(D) Perfection

2.

WII‘Ir('Ich 3:|'T=F ST m
................... TR ﬁ:ﬁ[ W a')—{—a

(A) Fol — TR
(B) &M — <TeehTela
(C) Soit — Tem + e
(D) oTEqeh — SreehTei

ISR 3TN ST eiyehl ShivTd sh1L0l

e ?
(A) 3U¥T gfaqeqeicres TR

(B) oS4 Y A&l 70T ST 21-Hfd-
i TR

(C) 9 =1 SR f2m

(D) =S IR AR

S — N S
(A) FoHR

(B) s

(C) HHERM
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The claim that market mechanism

leads to efficient resource use is

based on the condition of ............. }
(A) Monopoly
(B) Inclusion

(C) Competitive factor and product

market
(D) Exclusion

The marginal cost of providing
public goods to one additional

person is equal to :

(A) Zero

(B) Between one and zero

(C) Between minus one and zero
(D) Between minus one and one

Externality is defined as the ..............
by a non-consumer which is not
included in the price of the

commodity concerned.

(A) Cost incurred

(B) Benefit enjoyed

(C) Cost incurred or benefit enjoyed

(D) Cost of a commodity produced
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Efficiency in distribution requires

that :

(A) Marginal rate of substitution
between two goods are equal for

all consumers

(B) Marginal rate of technical
substitution are equal for all

firms

(C) Marginal rate of technical
substitution are unequal for all

firms

(D) Marginal rate of substitution

are equal for all firms

If the budget surplus is to measure
public saving in the sense of reduction

in aggregate demand, surplus should

be defined as ................. .

(A) The excess of total expenditure

over tax revenue

(B) The excess of tax revenue over

total expenditure

(C) Equality of revenue and

expenditure

(D) Equality of debt and revenue
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10.

11.

The central instrument of expendi-

ture policy iS .........c....... .

(A) The cash reserve ratio
(B) Special drawing rights
(C) The budget

(D) Statutory liquidity ratio

Surplus finance generates ................

effect in the budget.
(A) A contraction
(B) Expansion

(C) Stabilization
(D) Monetization

When an expansionary fiscal policy
is adopted .................. are lowered and

.................... are increased.

(A) Tax rates and government

spendings

(B) Government spendings and

interest rates
(C) Subsidies and tax rates

(D) Tax rates and surcharges

10.

11.
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12.

13.

14.

The Laffer curve shows the relation-

ship between ............... .

(A) Tax rate and tax revenue
(B) Tax base and tax rate
(C) Tax base and tax revenue
(D) Tax rate and fiscal deficit

The reason why indirect taxes are

termed regressive is because :

(A) Their rates are higher than

direct tax rates

(B)

Their rates are different for

different income groups

(&)

They are not charged for some

income groups

(D)

Their rates are same for all

income groups

The number of times a unit of money
exchanges hands during a unit period

of time. What is it known as :
(A) Velocity of circulation of money
(B) Speed of circulation of money

(C) Momentum of circulation of

money

(D) Count of circulation of money

13.

14.
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15.

16.

In the terminology of economics and
money demand, the term M; and M,

are also known as :
(A) Short money
(B) Long money
(C) Broad money
(D) Narrow money

If the interest rates on all bonds rise
from 5 to 6 percent over the course
of the year, which bond would you

prefer to have been holding ?

(A) A bond with one year maturity
(B) A bond with five year maturity
(C) A bond with ten year maturity

(D) A bond with twenty year

maturity

15.

16.
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17.

18.

If a bank chooses to purchase

securities rather than extend loans

with its excess reserves ............... .

(A) The expansion of deposits in the
banking system will be

dampened

(B) The effect on deposits will be the
same as if the bank had held
back its excess reserves in vault

cash

(C) The effect on deposits will be the
same as if the bank had

extended loans

(D) The extension of deposits in the
banking system will be
extended

If you expect the inflation rate to
be 4 percent next year and a one
year bond has a yield to maturity
of 7 percent, then the real interest

rate on this bond is .................. .
(A) -3 percent
(B) —2 percent
(C) 3 percent

(D) 7 percent

17.

18.
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19.

20.

The process by which RBI or any
central bank protects the economy
against adverse economic shocks is

known as .....cceeeennen.... .

(A)

Protection

(B) Liberalization

(&)

Stabilization

(D)

Sterilization

I. All banks have to lend at least
40 percent of their net credit to

the priority sector.

II. Foreign banks with less than 20

branches will move to total
priority sector target of 40
percent by 2019-20.

What do you have to say about

the above statement ?

(A) Statement I is correct and II is

incorrect

(B)

Statement I is incorrect and II

is correct

(&)

Statements I and II are correct

Statements I and II are incorrect

D)

19.

20.
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S Siegl ST Uik SNfYw
IR HET0T 3d T 1 HrEggdra
T WU

(A) FE

(B) SeRIs
(C) Teerdishtm
(D) gHEATH

I. 9d 1 e o st

fFAM 40 29 WU &AFT <00
AEYTE 3R
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21. What does the term ‘Gross | 21. IeM=A TfeHIEdD FUH HIAHT THI
Investment’ mean while denoting a TqaeR’ A G e wE 2
nation’s economy ?

(A) THU T[qaUE = =9 Taau®
(A) Gross Investment = Net
Investment + Depreciation +
(B) Gross Investment = Net (B) TR J\quuw’ = =g liqquLch
Investment — Depreciation
— ¥
(C) Gross Investment =
Depreciation — Net Investment (C) THT T = B
(D) Gross Investment = NAEK
Depreciation + Savings (D) TH W — Y9N + o9d
22. What is Fedwire ? 22. ‘Bhedrr’ WIS & ?
(A) 1s a financial news network (A) Tt ferd ey fasfd aoa
T+
developed by the Federal . N
[ddld dldHd Slled
Reserve Board
(B) is used for interbank transfers (B) Wetel gl g SHialeish gialol-
by the Federal Reserve Bank S Il ST
(C) is used by the Federal Reserve . .
(C) TS dHhl hol QUAEES! Heldd
Bank to make loans to member
banks e dehgR aTel ST
(D) None of the above (D) AUk HIUAEl TRl
11 [P.T.O.
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23. A source of conflict between

93. Hifgeh 01 TStenisi &0 fHuigeReat=n

monetary and fiscal policy decision

makers is that :

I. Fiscal policy decision makers
place more emphasis on short-
term objectives while monetary
policy makers focus on long

term objectives.

II. It is easier, from a political
standpoint, to pay for increased
government spending by tax
expansion than by monetary

expansion.

What do you have to say about the

above statements ?

(A) Statement I is correct and II is

incorrect

(B) Statement I is incorrect and II

1s correct
(C) Statements I and II are incorrect

(D) Statements I and II are correct

goiea fader™ 9d § 3R :

[. TSThog gRonfasEes g o)
STHTEA SfEaR 2Afeeh SR Sard
™ Hifger eRonfasEes fofa Som

N [a)

STEehTel SESeR AL shigd shidid.

II. TSTehia SieehATgH e/ oo 9y
3T h! TR dlecdl EEiae
3T ® T foearruen Hifgesn faeamm

BT

e fagMeR TIel & WUl SR ?
(A) faam 1 gmg sufor 11 @ o
(B) faum I swira suftr 11 dra s
(C) faum 1 anfor 11 sEra eTRa

(D) faum 1 anfor 11 99 efRa
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24. Match the following :

(@)

(b)

(c)

Chakravarty Committee Report
Nationalization of RBI

Committee Report on Banking

Sector Reforms

(d)

Banks
(@) 1998
(@) 1969
(iii) 1985
(lv) 1949
Codes :

(@) ()
A @ @)
(B) (v) (@)
(C) (v) @)

D) @) Gv)

Nationalization of Commercial

(¢ (@)
@) (w)
@) @

@ @)

@ @)

24. Sl Jeodl

MAR - 11223/11—C

(@) Tshodt Gt T8aTe

b) T daa T

(c) R &= guRon i redrd

(d) SR ST TSR

(@) 1998
(i) 1969
(i) 1985
(iv) 1949
Hehdleh :
@ (®)
A @ @
B) Gv) (i)
(©) Gv) (i)

D) @) Gv)

() ()
@) (v)
@) @)

@ @

@ @)
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25.

26.

Put the following events in India in
the correct chronological order,
starting from the oldest one :

(z) NABARD incorporated

(i2) RBI nationalized

(11) Fourteen commercial banks

nationalized

Establishment of State Bank of

India

(iv)

(A) @), Gv), (),

@)

B) G, @), Gv),

(i11)

© @, G, Go),

(i11)

D) @), Gv), @), @)

According to Adam Smith, profits
tend to decline, when ................ .
(A) Prices fall

(B) Rent increases

(C) Competition increases among

capitalists

(D) Government intervenes

25.

26.
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YOHIA GEard hed A @eie

Sl ShicTshH feTal .

() TeTS=T T

(i) R grd dae Ui

(i) T AR SR TR
(iv) W2 o A6 ATl T

A @), (o), (),

(@)

B) G, @), Gv), @ii)

©) ®, @), Gv), @)

D) @), Gv), G, @)

fen fmy ar=a wd, % ¥ed S,

SR

(A) TRudt Ted STad

(B) ©E dled SIdl
(C) Wieaeeigeid Teiq a1 B

(D) YA TEET Hd

14



27.

28.

Which of the following is not a

criticism of classical theory of
development ?

(A) Ignores rich class

(B) Ignores middle class

(C) Unrealistic growth process

(D) Neglects public sector

Match the following :
Theories

(@)

(®)

(c)

(d)

Balanced growth
Unbalanced growth
Social dualism
Geographic dualism
Propounder
(@) J. H. Boeke
(ir)
(i11)
(tv) A. O. Hirschman
Codes :

(@) (b)
(A) (v) (i)

Rosenstein Rodan

Gunnar Myrdal

() @)
@ @)

B) @ @)
(C) @) (@v)
D) @) @)

@) ()
@ @)
@) @)

27.

28.
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Eeileeh! hIorat fesht o1fisia faerm
fagrar=t AmEr ?

(A) #Ha aiee gaid

(B) WeIHaTHhe qAid

(C) STar<d ggi Ufshan

(D) WS &ehe gad

dd SIS \floéell p
fagia

(@) wdferd g5t

(b) =g ga1

(c) WTMISh gade

(d) driferss gdere

TRl

@ S TE S
@) T TSH
(i1i) TR fheie
(v) T 37 BYIHA
W :

(@ ®) © @
(A () Gi) G GD)
B) G G i) Gv)
©) @) Gv) G) (i)
D) @) @) @) @)
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29.

30.

31.

Which of the following is not an
assumption in Meade’s growth

model ?
(A)

Closed economy

(B)

Labour and machine are the

only form of capital
(C) Laissez faire
(D) Perfect competition

Kaldor in his model of economic
growth follows the approaches given
by e .

(A) Harrod and Keynes

(B) Harrod and Domar

(C) Hirschman and Lewis

(D) Nurkse and Rosenstein-Rodan

An economy showing a contrast
between economic and social
organisation of the modern sector

and traditional sector is called ........ .
(A) Advanced economy

(B) Dual economy

(C) Undeveloped economy

(D) Mixed economy

29.

30.

31.
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Tt IV TJEIds He = J§i
e AT ?

(A) sfeea qeferawen

(B) gm onfor 93 €9 Wieaarl w4
e

(C) fréway sen Sial
(D) 9o I AR

HICER AT AT AffF JGT IEda

(A) e smfor =4

(B) T AU SHY

(C) BwEHA emfor wfed

(D) = enfor Y-S
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32.

33.

34.

Harrod emphasised .................. aspect

of investment in his growth model.
(A) Decreasing

(B) Deepening

(C) Widening

(D) Increasing

The ‘Exogenous’ growth model is

propounded by ................... .
(A) R. Solow

(B) J. Meade

(C) Joan Robinson

(D) Harrod and Domar

According to the World Bank, the
‘East Asian Miracle’ happened due

O .

(A) Growing capital stock
(B) Total factor productivity
(C) Increasing labour stock

(D) Role of Government

32.

33.

34.
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e I AU FF I

Taaeh a1 Uoer R’ fea.
(A) =l

(B) &t

(C) forafia

(D) @t

dfgsiid JGI UTeq

3TR.
(A) R. gl
(B) §. Hie

(A) USad=T dedl 9ol

(B) TRUT ®Zeh IcdIgehdl

(C) dledl &H HI1dl

(D) QST YfHeh
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35.

36.

37.

H. Uzawa’s model of growth is also

known as ....cccccceeennne .

(A) One-sector model

(B) Agriculture sector model
(C) Industrial sector model

(D) Two-sector model of growth

The Planning Commission has
updated poverty lines and poverty
ratios for 2011-12 based on the

recommendations by ................. .

(A) Dandekar and Rath Study

(B) P. D. Ojha Study

(C) A. Vaidyanathan Committee
(D) Tendulkar Committee

Direct controls by the Central

Government include :
(A) Price control and rationing

(B) Price control and monetary

policy
(C) Monetary and Fiscal Policy

(D) Price Control and Fiscal Policy

35.

36.

37.
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T, STME1 A= GG e

3R T S

(A) TH-& qE
(B) Ft &3 9Eq
(C) siEifier &5 W&y
(D) g5 fgas wred

e freREfiar smenfa
IS s 2011-12 a1 FETe!
TIE=R 3TIYT STRGE U STeRedi-
FHO el IR

(A) T AT T
(B) . 1. sfEn
(C) W SEATgA gfhdt
(D) dgerR |t

%5 VMR BUm=T 9 fAasomg

(A) forma fem snfor faderey
(B) fwwa fra=or enfor Hifge &R
(C) Hifsw omfor Jehrsia o
(D) fua o snfor TSt dRo
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38.

39.

According to Solow’s neo-classical
model of growth, an increase in a
country’s savings rate will cause

an ................ .

(A) Increase in the level of income
per head in the short run but

not in the long run

(B) Increase in the rate of growth
in the short run but not in the

long run

(C) Increase in both income per
head levels and growth rates in

the long run

(D) Increase in neither income per

head levels nor growth rates in

the long run

Which of the following is a concise
way of examining the mortality
changes in the social security

population over time ?

(A) A life table

(B) Social security measure
(C) Infant mortality rate

(D) Death rates

38.

39.
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el T Fa- AT S WEITaR

Tl Q=1 SFdr=l SUdial aIeiges

(A) TIER ST SAeTehledd d1@ B,

W SIHhled a1 B ARl

(B) IS5 T ATTRIAM @ =i, T

Erelenleed d1@ B T8

(C) STeiehTeard TLEE U= Uldadid ST

JSIX A1 S TE B

(D) <TEehTeeld SIETE Scd— UIdesia fehall
FSIUd & de B e

AR Y& AThEEAl il Fere

HIEL=A Sger= TIaTo] HIvar= Hiare
AW qEetie! HIvl 3TE 2

(A) Sftad |l
(B) HHEISR FR& 3u™
(C) a1¥®h g X

(D) 9
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40.

41.

42.

Permits create a market price for
pollution and therefore can be traded
between firms. To have low
transaction cost for these permits,

they must be .................. .

(A) Homogenous, not divisible and

exchangeable

(B)

Homogenous, perfectly divisible

and exchangeable

(&)

Homogenous, non-rival and

excludable

(D)

Homogenous, non-divisible and

excludable

Which year is considered a great
demographic divide in India ?

(A) 1911
(B) 1921
(C) 1931
(D) 1941

Name the agreement that was
signed to fix the greenhouse gas
emissions :

(A) Montreal Protocol

(B) Kyoto Protocol

(C) Greenhouse Gas Protocol
(D) Paris Protocol

40.

41.

42.
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HC,"\‘>IUI|"3{| EISIERIE] l‘I{Oll:l oddld "‘6”.]_\‘1"3{
T SSANT-HEIE T AR 8IS Iehdl.
a9 ‘<I{°ll"¢li‘c{l i;h‘-ll"l ={dglX oY W

q TATAgHO ST
(A) TehisH, stfaursy oqfor fafaaare

(B) Tekfs&l, quiqul faursy ewfo
ot

(C) wmfaadr, oreuerfegs  eqrfor

EERRIE]
(D) o, sifaursy enfor asiara

IRA dlsheed fausHe a8 FuH
HIOT o FBEA WA ?
(A) 1911

(B) 1921

(C) 1931
(D) 1941

SRR S Scasrl Ued isfovaree!

hAT] h{TH A9 Hi‘ll :
(A) HifZIa IR
(B) &1 R

(C) BaE 9 R
(D) 9 HW
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43.

44.

45.

The first census in India was

conducted by :

(A) Lord Ripon
(B) Lord Lytton
(C) Lord Minto
(D) Lord Mayo

In 1987, the United Nations

convened a meeting in Canada to
address the problem of ozone
depletion. What is the name of
agreement that was transacted at

that meeting ?

(A) Chemical Responsibility Program
(B) Montreal Protocol

(C) Kyoto Protocol

(D) The European Union Emissions

Trading Scheme (EU-ETS)

Which of the following is not the

cause of migration in India ?
(A) Environment

(B) Employment

(C) Education

(D) Having a permanent govt. job

43.

44.

45.
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~

(Sl

URAd Haid gfecdl SO 3T

HIO el ?
(A) &g Ram
(B) «fe faem
(C) @rE 5
(D) e AR

1987 TEA TR TSTHEM A= HH]

~

N N
[Uql=dl AHA™

REE T TURIESIG)

FHISHE Tk Sk TANSd hell Bidl.

I dShid STl HIE AE

A ?

(A) TEEASR Saee] HREI%HH
(B) #ifgdadl &R

(C) TR FIR

(D) FATFA FFE IESH AR AT

EATeTUeh! ShIUTd ShIUT ST BIoATETor

IRAHES @1 USd Al ?

(A) T

(B) Rt

(C) feregor

(D) FEEEU TR R STEAM]
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46.

47.

If production of a product causes
pollution and the government does
not intervene, what is the social

outcome of the producer’s decision ?

(A) The decision will result in

social-economic equity

(B) The decision will result in

social-economic efficiency

(C) The decision will result in

social-economic inefficiency

(D) The decision will result in the
underproduction of product from

a society’s perspective

As per 2011 census, the largest

urban agglomeration in India is :
(A) Mumbai

(B) Delhi

(C) Kolkata

(D) Chennai

46.

47.
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TEeH] ScqTeAT TTHT JG80T shid 3T

THR AT G A6l T, SCAGehTAT

foiare gmifSes aftomy &= eRd 2

(A) Trofam=n gftomm wmnfSes - enfefs

T B

(B) faofaren oftomm grarfsies-amfefes
HElemad R

(C) Taofamen oftomm wmnfSes - i

AHTIIHAT Blsd

(D) fotem=n 9o | gfeshMART
SeifearE = SCeA WA 2R

2011 = STVHTER YRAd Fald HiS

22



MAR - 11223/11—C

48. Goods such as Hamburgers and | 48 EER ST Tl TESTENEA o7& SaTe
French fries are examples of : S
(A) Rival goods (A) wfceasdi =&

(B) Non-rival goods (B) smfaere awq
(C) Public goods (ORGICEIREICE
(D) Non-exclusive goods (D) SFTHatsIa o]

49. Economic growth in India is some- 49. RARTA feish ‘_’Eﬁ el HeE  TSR-
times known as ‘Jobless growth’. The forfed g¢l’ = Sl Sd. =M
appropriate reasons of Jobless USMRIRfed gGa AFd RO 3ed -
growth are : 0 — —

(z) Use of capital intensive technolo .
P & (i) GhHY KB AR B

(i1) Job loss during transition period .

(iii) SHRT=T IqEhddial o1
(zi1) Increase in labour productivity

(lv) TAMM A
(tv) Climate changes

AT Gehdrehiel fae Y :
Select the correct code :

(A) ), Gi) o (i)
(A) @), (i) and (i)

B) (i) =7for (G
(B) (i) and (v) (B) @) (iv)
(C) (iv) and () (C) Go) 3T ()
(D) (ii1) and (v) (D) (i) 0 (v)

23 [P.T.O.



50.

51.

According to Global wage report
2018-19, Gender Wage Gap in India
WaAS ceveeereenneeennnns percentage.

(A) 33.0

(B) 33.5

(C) 34.0

D) 34.5

Match the following :
State

(@) Andhra Pradesh

(b) Karnataka

(¢) Tamil Nadu

(d) Maharashtra

Female Literacy Rate

(Census 2011)

@) 68.1
@) 59.1
@ii) 75.9
(v) 734
Codes :

(@ &) @ (@
A @ @) @ @)
B) @ @ @) @)
© @ @O G )
D) Gv) @ Gu) @)

MAR - 11223/11—C

50. SMTfdeh a9 STgara 2018-19 TN,

IRAE fAIaR a7 awed
ZFh Tl BIdl.

(A) 33.0
(B) 335
(C) 34.0
(D) 34.5

51. Siedl Jeodl :

RSP
(@) STgue™
(b) FHAH
(c) dfHesTTE
(d) HBNSg
il TeRar W
(STUTT 2011)
@) 68.1
@) 59.1
@) 75.9
(v) 73.4
Hehdieh :

(@ B © @
A @ G @) (o)
B) @ @ @D Gv)
C @ @ G @D
D) Gv) @) G@iD) G
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52. Arrange the following programmes | 52. TIEilcl HEIHHE =1 FedTd Hciedl
in  chronological order of FHIAFHTIN HSU A
introducing : @) DPAP
(1) DPAP

(i) JRY
(i) JRY
(zzz) IRDP
(izz) IRDP
(lv) MNP
(iv) MNP
A @), @), (), (o)
(A) @), (), (i), (Gv)
B) @), Gv), Gir), (1)
(B) @), Gv), Gi), (1)
C N e e (C) @v), (i), (G1), @)
(©) (v), (1), (1), (@)
D) (id), (@), Gid), (iv) D) @), @, Gia), o)

53. Shankarlal Guru Committee was | 23- telel T¥ |t NISEIED

associated with : &
(A) Agricultural Production (A) FET I
(B) Agricultural Product Pricing (B) it wremft fepwa Ffeerdi
(C) Agricultural Marketing (C) Fet formom
(D) Public Distribution System (D) Wreife foaRor seen
25 [P.T.O.



54.

55.

Which Act was framed specially to
deal with Non-Performing Assets
(NPAs) ?

(A) Banking Regulation Act, 1949
(B) FEMA-1999
(C) Industrial Disputes Act, 1947
(D) SARFAESI Act, 2002
Match the following :

Committee
(@) Goswami Committee
)
()
(d)

Bhandari Committee
Rangrajan Committee
Gupta Committee
Area
@)
€73)
€219)
@v)
Codes :

(@) ()
A @ @)
(B) Gv) @)
(C) @ Gv)
D) @ @)

Unemployment
Industrial Sickness
Balance of Payments

Restructuring of Rural Banks

(c)
(t11)
(i1)
(t11)

(tv)

(d)
(iv)
@)
@)
(i1)

54.

55.
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AT G9cat (NPAs) BTdTesvaTdTS!

IEE e IS RE G Ca B e e e g
(A) sffep Fom wERT-1949
(B) ®HI-1999
(C) sfeelifieh o wERT-1947
(D) SARFAESI =13q1-2002
I el Sl
gttt
(@) T |id
(b) & gfFdt
() TR |id!
(d) T St
&

() USRI
(i) TR SIS
(if) SATRRAIA
(iv) TTHOT SR TR
Hehdlah :

(@) (b)
A @ @
(B) Gv) @)
(C) @) @v)
D) @) @)

(c)
(u11)
(i)
(u11)

(iv)

(d)
(iv)
@)
@)
(@)
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56. SAFTA is related to ... .| 56. SAFTA " RUBSEIECRE
(A) Education (A) feragor
(B) Trade (B) =M
(C) Security (C) efera
(D) Environment (D) AR
57. Wholesale Price Index (WPI) in | 57. ¥Ra ¥&e fewa fyns (WPI)
India is released periodically Tafaayoy o R SRR el STal.
by . . .
(A) 7Y HoalR w1
(A) Office of Economic Advisor
(B) s Tt hEia™
(B) Central Statistics Office
(C) TS AT WG HEicd
(C) National Sample Survey Office
(D) Reserve Bank of India (D) had
58. New series with base year 2011-12 | 98. STHRSd a8 2011-12 Fe Tl Aferh
has removed the concept of ............ B & HeheuTl Tesell M.
(A) GDPpp (A) GDPyp
(B) GDPp( (B) GDPy(
(C) NDPyp (C) NDPyp
(D) NDPpg (D) NDPgc
27 [P.T.O.
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59. Match the following : 59. Arg Sedl Jeodl :
Revolution Shidl
(@) Yellow revolution (@) TuEad i
(b) Blue revolution (b) T s
(¢) Red revolution (c) el Shicl
(d) Pink revolution (d) TSt Sl
Father of Revolution i S eh
() Vishal Tewari () foemer qard
(@i) Durgesh Patel @) g 9
(iii) Dr. Arun Krishnan (fii) SI. 3T FUH
(lv) Sam Pitroda () ¥v o
Hehdieh :

Codes :
(@ ®) @ (@
A @ @) Gi) (o)
B) Gv) @ Q) @GD)
©C) Gv) @) @ @
D) @) Gu) @ @)
60. In agriculture, marketable surplus | 60. FE=N Teud, fashEr snfeERTT AR

can be defined as ......cccceue....... )

(@ b)) (@ (@
A @ @ @) (o)
B) Gv) @ @) G
(C) G@v) Gu) @ @
D) Gv) G @ @)

(A) Current production + Stock

(B) Current production — Marketed (A) =] 3cAET + HIS]
Surplus

(B) =] 3cued — forshld TfeeR
(C) Current production — Current

Consumption (C) =T 3cIRA — =Me] ITHF
(D) Current production — Stock —

Current Consumption (D) =e] 3T — Hidl — =] EERD
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61.

62.

Consider the pair of goods X or Y.

It is observed that when price of Y

falls, the demand for X also falls.

Which one of the following options

would you choose regarding the

nature of these goods ?

(A) They are complementary goods

(B) They are substitute goods

(C) They are inferior goods

(D) They are giffen goods

In the third stage of production, the

total product is :

(A) Rising

(B) Constant

(C) Maximum

(D) Falling but positive

MAR - 11223/11—C

61. & ST I I SISl 3Tg 3/ FH.

318 fogd A7 =1, S 7 o= fohAa

Ued degl & &gl WO Qe Hed.

I T FEIEEA AU YEeTdeh!

ha¥ o o
ShIUTdT 9 ol ?

(A) o 9% T 3T=d

(B) o 9% AR 3T

(C) o a%& HiT3 3R

(D) =1 a& frh o%q] e

62. AT qE-=1 TERAq THOT Scqe

(A) =
(B) feer T=a
(C) weaH 3T

(D) ®&d W HAHS TEd
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63.

64.

65.

According to Kenneth Arrow people

do not prefer :

(A) Flight insurance

(B) Property insurance

(C) Life insurance

(D) Flood insurance

The basic objective of applying the

game theory is :

(A) To maximise profits

(B) To maximise sale

(C) To arrive at the dominant
strategy

(D) To minimize marginal cost

Other things remaining constant, if
a competitor of commodity X carries
out a successful advertisement
campaign, the demand curve for X
shall ... .

(A) Shift to the left

(B) Shift to the right

(C) Become positively sloping

(D) Become parallel to Y axis

64.

65.
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. * fa a
4ed endld  Adlegld.

(A) Sgmr feam
(B) §UgT formm

(C) gfem
(D) T fam

e faga @] WU qayd 3

(A) HgTH TRl
(B) weaw fasht

(C) gl ful (=)
(D) ¥ = wH KO

TR URTE fEer STHaMI, SR TEel &
TR TIEE T Seqd AGH

(A) STEhe Tkl

(B) 3Sleliehe Tlehdl

(C) &9 ART=T Bral

(D) I &Il FHIAR Bral
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66.

67.

The payment to the input is in fixed

supply in the short-run is called :

(A) Economic rent

(B) Quasi rent

(C) Transfer earnings

(D) Producer’s surplus

A necessary (but not sufficient)
condition for the existence of a

general equilibrium is .................. .

(A) Number of independent equations
and number of unknowns must be

the same

(B) Prices of all goods should be

equal

(C) Supply of factors and prices of

goods must be equal

(D)

Demand for factors and supply

of goods should be the same

66.

67.

MAR - 11223/11—C

cqhreaid fEer JASl AL Hcenld

HA AR
(A) oTfeer @e
(B) wfaeu @s

(C) B 3=

(D) 3EEHT e

AR Sqar=al STiemde T

3METa® (WG STgH) e =S
& 2.

(A) Tods gHIRIo= "wEgr enfu

ST AT R A9 arfest

(B) ¥d =1 fhadt SR e

wifestd

(C) wreehi= qeaal 3T e fenaet

oo

ARE SAedl= Hllesiq

(D) weehT=l AFTOR T o=l gREel

gREE 3T9dl TIfes]
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68.

69.

Walras argued that all

in all markets are

determined simultaneously through

their interaction with one another.

(A) Prices, quantities

(B) Demand, prices

(C) Supply, prices

(D) Prices, costs

Suppose Anil and Sunil are at an
allocation bundle where their
marginal rates of substitution are

not equal, then ............... .

(A) There are losses from exchange

(B) There are gains from exchange

(C) They are outside the Edgeworth

box

(D) They are at an equilibrium

69.
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dd chedl Sldld.

&
)

(A) Torudr snfor T
(B) #rmon emfor fepoet

(C) gE@al o fneet

(D) foradt snfor ==

qae sifid enfr giia A= TR
EIHAT oo 318 el 31 i S
I W qE e & FHA AR SR

e ¢

(A) fafrmame e e

(B) fafmar oy fHedrd

(C) § Uoad Ufesh=an o A

(D) 1 Hger feerdia staaa
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70. Second fundamental theorem of | 70. HeaTUT=A THA JeI¥d FHATTER ST
welfare economics assumes that all sfIfor geargeR Y TR
consumers and producers are : ST
(A) Price leaders (A) forud Jge FIOR
(B) Price makers (B) f"d S@UR 3TTed
(C) Price takers (C) fhAa wiRRUM 3R
(D) Price followers D) ST ST

71. Arrow’s impossibility theorem argues | 71. =1 SRl FHATER :
that :

(A) gFfeea gt saert wifed o
A) Ttisi ible to devise st
(A) It is impossible to devise strong e
social ordering
(B) sifY=a Ariieh shAar! difed shiol
(B) It is possible to devise weak
I ST
social ordering
TR ' ] f?
(C) It is impractical to find political © AR AR H SHE Hlled
solutions to economic problems H FATEE Y
(D) Social choice is always optimum (D) gmfSe free Jedt v o9
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72. Recession means :

73.

(A)

Period of increasing prices

(B) Period during which aggregate

output decreases

(C) Period of declining unemploy-

ment

(D)

Period of increased trade

A cut in tax rate for reducing the
cost of capital and encouraging

business investment is an example

[0) SOUTRRR .

(A) Expansionary demand side
policy

(B) Contractionary demand side
policy

(C) Expansionary supply side
policy

(D) Contractionary supply side

policy

MAR - 11223/11—C

72. HE WUS :

73.

(A) TR fRAdiaT i

(B) TR 3T HIUATET hics

(C) ST S hid

(D) 9@l AMURE <hled

el @9 HHl H0 9 FAHEdid

TAAUHRIAT ATAT TATEST HIGId

e FHO T YEIATIR! hHIME IIEL00

A ?

(A) o=@ AmToiS= &on

‘o

Hhad A= GR0

(B)

(C) foeaiid qrags= &Rl

(D) Shfad JREee ERu
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74.

75.

Which of the following has a positive

impact on investment ?

(A) An increase in the nominal

interest rate

(B) A higher capital stock

(C) An expected decline in the

demand for goods

(D) An increase in expected

inflation with wunchanged

nominal interest rate

The opportunity cost of holding

money is called as :

(A) Nominal interest rate

(B) Inflation

(C) The real return on investment

(D) Savings

74.

75.

MAR - 11223/11—C

qErAds! HITAI FH [ aFULHTAR

ThNcHeh IRomM il ?

(A) TTHHEE HSEAAA 96

(B) Yieddr=n HIgl el

(C) o&=a HTUfidiel STufard =

(D) T ISl AHHT Sl o 9e-

HIEd TUfad o

U AreToam= Gt e =S

(A) AHHEE AN I

(B) =M HIER

(C) T[deehieRicl ardd Tarl

(D) w=d
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76.

77.

If the nominal money supply grows
by 4% per year, velocity is constant
and the real GDP grows by 1% per

year, inflation would be ................ .

(A 1%

(B) 2%

(C) 3%

D) 4%

In the equation C = a + bY describing
the aggregate consumption function,

a stands for :

(A) The amount of consumption

when income is zero

(B) Marginal propensity to consume

(C) The amount of consumption

when the income is maximum

(D) Marginal propensity to save

76.

77.
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ST ST AT GREST et 4 TeRRAT

G, YHOT FEer /e 9 ardd TR

YA Scq=T Hfaarsi 1 Rl ared

A R FATRTe fohdl 2on 38d ?
(A) 1 TFh1
(B) 2 TFh
(C) 3 <

(D) 4 TFh

TR UGN Her SR C = a + bY

1 GHRLOTAA @ TUTSl ¢

(A) 3O I STHAEET STHA

(B) HMH@ SR Yot

(C) 3= HgAH STEdETE] SYEN

(D) ¥H| d=d Jgt
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78.

79.

Classical economists argued that

money is neutral because ............. .

(A) Prices adjust to a monetary

expansion only in the long-run

(B)

Prices are slow to adjust to a

monetary expansion

(©)

Prices are fixed in the short-run

(D) Prices adjust quickly to a

monetary expansion

As Marginal Propensity to Save
(MPS) increases, the value of

multiplier would :

(A) Increase

(B) Increase or decrease depending
upon the size of change in

investment

(C)

Remain constant

(D) Fall

MAR - 11223/11—C

78. UH IS oAl 3 Widued ST

K DRRIE TG ey

(A) e <Srefhleerae feuadr Semean

foreamarelt Sese@ =

(B) Tmen foraqrrett fehAdt SISt Bogges

L= NN

3 BT

(C) AeThieard foradl fEer 1ddmE

(D) Tvmrem fasarreht feadl stfaem

AN ~
SEEEEES - IR

79. HHA g9d YA STl STEdl IURN

(A) dd

(B) TdAUEI=AT ISl SThRITHAR

qred ferem T 2B

(C) feem T=a

(D) ®ed
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80. What happens if the injections

81.

are less than the leakages at
full employment level of national

income ?

(A) Inflationary Gap
(B) Equilibrium

(C) Hyper-inflation
(D) Deflationary Gap

The price of money next year in
terms of money, this year is

expressed as .................. .
(A) 1 + real interest rate

(B) 1 + nominal interest rate

1
(©) 1 + real interest rate

1
D) 1 + nominal interest rate

MAR - 11223/11—C

80. WS 3¢9 YUl ISFIR HIdediay ST

81.

TeadTaeT FIqeRo) S STHeAH Jeradeh]

F T ?
(A) TAAfTEIRS <4

(B) Gge

(alla

(C) IAdREd HIgde

(D) == <

o Ny hd o en
oAl YA WRITAT TR YId Yalel IuIdlcd

o=t forHd 3T e B ?

(A) 1 + 9T AN X

(B) 1 + AHHEEA AN I

©) 1+ amem =

(D) 1+ TTHAET =418 X

38



82.

83.

If X4, Xo, Xg, cererernee. , X,, is a random
sample from a normally distributed
population with mean p and
variance o2, the sampling

distribution of ¥ is:

(A)

Normal with mean p and

variance o2

(B) Normal with mean p and

variance g2/

(C) Normal with mean p and

variance g2 /p

(D) Cannot say

The logistic regression model is used

to analyze :

(A) Discrete choice
(B) Continuous choice
(C) National income

(D) Incorrectly measured data

MAR - 11223/11—C

82. TS Xy, Xo, Xg, cevvnenee , X, B B EE

83.

AT o2 B Tage sTHaiedl Y9mET=

AT Haetell T’ T 378, W T

= AT faaXo EetieTdeh! Shiod 3T ?

(A) TTEA p onfor faeem o? o

ERIGIE

(B) W p omfr 52,2 ¥ fa=em

NN
SACICT HAHI

(C) TE p amfor 42/, ® fo=em

NN
SACICT HAHI

(D) |l A9 @

A a o o

NUSSEAER]

"
fogeroor HToIEET araad 2

T[TH YfaH @Teltel I

(A) Tafgea e
(B) e s

(C) U™ 3caH

(D) it THSART THA Tl
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84. ARIMA (p, d, q) models are used to

85.

analyze :

(A) cross-section data

(B) discrete data

(C) time series data

(D) unstable data

The estimate of § in the following
regression model Y, = o+ BX; +¢; is

given by :

6 _ Z(XL —X) (YL —?)
(A) Z(XL _ )_()2

A

B) b=Y-4X

D l’)‘ _ Z(Xl - X)Z
D "5y v7

84.

85.
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ARIMA (p, d, ) S| @eie o

Feyld aTqdrd ?

(A) Fewg fagerso

(B) fafaea afmersar

(C) &Il e

(D) aAfeer faar

Y, =0 +BX; +e;, &M Te(A giqamea
yfoaEE j = feaa Trela et

6 _ Z(XL - )_() (Yl - ?)
(@) 5(X, - X)?

B) b=Y-aX

(©) X -%

by b= 2Xim X)?
ST AN oY
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86. In the following regression model
Y, =o+pX; +e;, under the usual
assumptions, variance of § is given
by :

(A) 52

(52

® X, -%7

(X, - X)?
(e)

(Y, - Y)?
D) — 55—
0

87. For the following input-output table,
what would be the technology

MAR - 11223/11—C

86. Y;=o+PX;+e; TN ISA wleamma
i, SgHT= Jfadeh o] STHdTd deal,
p o Toaes @refieist Hhod ST ?

A o2

02

® 3%, -%7

(X, - X)?
(e)

(Y. - Y)?
D) <_2)
o

87. fom fadfya fafasr-sfesdt qeamara
qifser ARot IO e ?

matrix ?

Sector A B Final Demand
A 50 150 200
B 100 75 100

178 6/11]
A =114 3711
'3/11 1/8]

M =
B F=16/11 1/4
v /4 18
© ¥=13/11 6/11
\_[6/11 178
D =13/11 1/4

st A B Iifaw \ETUR
A 50 150 200
B 100 75 100
(1/8 6/11]
M =
A =11/4 3711
o _[3/11 1/8]
B) %=16/11 1/4
1/4 1/8
M =
© *=13/11 6/11}
6/11 1/8
M =
O F=13/11 1/4}
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88. Suppose that the total cost of

89.

producing x units of a product is
c(x)=x>-6x2+15x - Find the
number of units for which the

average cost A(x) is minimum.

A) x=5
B) x =7
€ x=1
D) x =3

For the demand function :
3x + 4y = 10

where y is the price per unit and x
is the number of units, find total

revenue and marginal revenue.

(A) 5/92x-3/4x2, 5/2-3/2x
B) 2/5x-4/3x2, 2/5-4/3x
C) 1/5x-2/3x%2, 1/5-2/3x

D) 3/4x-5/2x2, 3/4-5/2x

MAR - 11223/11—C

88. HUST «x aﬁ?iﬂ SCATES! TR =T

89.

c(x) = x® - 6x% +15x mem

forcl ToReRTETS TUEH HF Ax) JAdH
T EA ?

(A) x =5

B) x =17

C) x=1

D) x =3

eidl ANVl el ISl TeRUl UTwdt SATfor
HHd gt SNEE ke

3x + 4y = 10
qd y Tl Teheh fohHd QRiforal ST
(A) 5/2x-3/4x% 5/2-3/2x
(B) 2/5x-4/3x* 2/5-4/3«x
(©) 1/5x-2/3x% 1/5-2/3x

D) 3/4x-5/2x%2, 3/4-5/2x
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90.

91.

Agricultural production in India
increases in Arithmetic progression
beginning from 2000. If production
in 2004 and 2014 was 68 and 88 mn
tonnes, then estimate production of

2017.
(A) 98
(B) 93
(C) 91
(D) 94

Marginal cost function is obtained
by :
(A) Integrating the total cost

function

(B) Differentiating the fixed cost

function

(C) Integrating total variable cost

function

(D) Differentiating total cost or

variable cost function

90.

91.

MAR - 11223/11—C

RATIe Iceh! ScareHr=l 1@ 2000 g
TR SEER 210, 2004 70T 2014
ey S IAIGA 68 301 88 THie=H =4
T eATE 2017 HEA QTSI Skt

oA ~
34ed Thdl 3HA 7

(A) 98

(B) 93

(C) 91

(D) 94

A = %l Jeletush! Shivel HITH

T 8% Iehd ?

AN (a
(A) THRU =TT Thelld TehlcHh I

(B) feR =99 %ol =ada=aeH

(C) THU I =T HeATd TehIcHIh]

(D) THY =T foal 9@ = Ha™

V]

43

[P.T.O.



92. The intersection of the offer curves

93.

of two nations shows :

(A) The equilibrium relative
commodity price at which trade

takes place between two nations

(B) The equilibrium relative
currency price at which trade

takes place between two nations

(C) The equilibrium relative factor
price at which trade takes place

between two nations

(D) The equilibrium relative

technology price at which trade

takes place between two nations

The International Development
Agency (IDA) was established in
................. and it has its headquarters

11's EOUUUUUUR .

(A) 1960 — Geneva

(B) 1960 — Washington
(C) 1955 — Rome

(D) 1960 — New York

92. T IMAT I FTehTa BEATSG,

93.

MAR - 11223/11—C

7 guifar.

(A) FFda e a5 fhAd w1 e

9 U AR Bl

(B) 9HdId H10&T =oq fhHAd ot Sme

T T AR Bl

(C) THAIA |0 ek fhAd ohi SATE

T R AR el

(D) THAIA |19l I fohad st e

TF A AR Bl

SIHYAA SoRAIHe TSHr=]  TTIA]

(A) 1960 — fSIfest
(B) 1960 — iy
(C) 1955 — IM

(D) 1960 — —g3ifeh




94. Linder’s

95.

spillover theory is

applicable to trade in .................... .
(A) Agricultural goods

(B) Manufactured goods

(C) Services

(D) Defence equipments

When a small nation imposes an

import tariff .................. .

(A) The domestic price of the
importable commodity decreases
by the full amount of the tariff

for consumers in the nation

(B) The domestic price of the
importable commodity rises by
the full amount of the tariff for

consumers in the nation

(C) The domestic price of the
importable commodity remains
constant for consumers in the

nation

(D) The domestic prices of the
inputs of importable commodity
rises by the full amount of the

tariff for producers in the nation

95.

MAR - 11223/11—C

(A) FH T

(B) @RI &%&]
(C) Fan

(D) & g%

Sl BIET YT ST SIhTdl ATl

(A) SIMATA SUMIFATHIST  STTATARTH

&=l Qe feAd guf SR

N faY N
LenHgdenl ®cd

(B) 2SI SUMIRATEIS! STTATA&TH

[a)

EESe]

JeTard fema qulf SeRrd

= oY Y
LehHeden| dled

(C) 2YNaid SUNIRATHTS! STATA&TH
Tt emarta femd R wEd

(D) BINMATd SCUCHIGETS!  STATIRTH

SR STeHrEA fRadt qui Sehra

ThHASIR dTedrd

45

[P.T.O.



96.

97.

98.

China’s currency was included in the
Special Drawing Rights (SDR)

composition in .................. .
(A) 2016
(B) 2010
(C) 1964
(D) 2017

Increase in the supply of money in

the economy leads to ................ .
(A) Trade surplus

(B) Trade equilibrium

(C) Trade deficit

(D) Rise in rate of interest

According to the Product Cycle
Hypothesis, innovation leads to

for the innovating

country.

(A) Absolute monopoly
(B) Relative monopoly
(C) Temporary monopoly

(D) Long-term monopoly

96.

97.

98.

MAR - 11223/11—C

o9 39T SRR SIeshTd =T =TT

(A) 2016
(B) 2010
(C) 1964

(D) 2017

ST TR qLEel Jeedrd T

(A) SR e
(B) =ImMR gHAA
(C) =R e

(D) AN 96

o LN LN o
3CUIeA T% feasrad AR
QTR Faremen TRomH ey

(A) == AR
(B) qoIcHeh WG
(C) Tt HeRIGRT

(D) <rEehTelE AR
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99.

100.

Which concept of the terms of trade
attempts to capture productivity in
export and import competing sectors

of a country ?

(A) Gross Barter Terms of Trade
(B) Net Barter Terms of Trade
(C) Income Terms of Trade

(D) Double Factoral Terms of Trade

Statement 1 : Any change that
affects that IS, LM and BP curves
can affect the nation’s aggregate

demand curve.

Statement 2 : Aggregate demand
curve of the nation depends whether
the nation operates under fixed or

flexible exchange rate.

(A) Both the statements 1 and 2 are

incorrect

(B) Both the statements 1 and 2 are

correct

(&)

Statement 1 is correct but the

statement 2 is incorrect

(D)

Statement 1 is incorrect but the

statement 2 is correct

99.

100.
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SR Tl IO Fhod T TSI
3T 9 Fafd Tael S5 Sceehdl |
FIOET GAE Fd ?

(A) To[@ % AR I

(B) fiede a&q =AMUR vt
(C) 39+ MR 3wt
(D) fgoesh =R

faam™ 1 : 379 W9, Ta U9 9 Faerad
WW h{U[{] eI’)Il‘lk'll'i?l dgel QRI=AI
GHYI AU FhieR IR e ITehdl.

faem 2 : <vmen 9=y qEen 9% oW

o o

feer a1oren sgen fafma Tudent wem
FAla A e ger flR erm.

(A) faum 1 9 faum 2 & <= faum
Ik 3T

(B) faum 1 9 faum 2 & <=8 faum
e 3T

(C) faerm 1 slieR 3118 W faem 2 9
e

(D) foum 1 9% o1 W faam 2 sk
e
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ROUGH WORK

48



