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Answer the following questions in about 150 words each
ﬂﬁqﬁawwﬁqﬁﬁwwﬁﬁmmwwﬁ&mm%?

10x5=50

According to Michal Kalecki, how the degree of monopoly and the level of
investment interact to determiparthe functional distribution of income between

wages and profits ? | o 10
1.(b) @@%Wmﬁ,bémwﬁwﬁm%lﬁﬁmﬂwa
Jeg AT |

Show how the aggregate demand curve is derived in the classical system. Mention
its special property. 10

1.(c) oI e 99T TH afifd siuve & fH (rule of arbitrage) < fea=m1
o | |
Discuss the term structure of interest and the rule of arbitrage inherent in this. 10

1.(d)  ardeifen gegat aur sl awgel # %5 Hif | ‘o wER R w7

Differentiate between public goods and private goods. What is a ‘Free Rider’
problem ? 6+4=10

1.(e) <o Aifq # srast wwm w0 € ¢ facel ooft 6 WehR sroestt g @
X qehdl © ?

What is the crowding-out effect in Fiscal Policy ? How can foreign capital mitigate
the crowding-out effect ? 6+4=10

2. e oRferfet &, SO Fgem @ f&fd & e war ® 2 Anfa aw awwe
T ofvenit % o e # s W v i |

Under what conditions, do§s a market reach equilibrium ? Analyse the differences in
stability between Marshallian and Walrasian approaches. 5+15=20

heror Ffw 6w wmfie = :

) T T w T & gfeivn & iRl st @

y(( Ew%ﬁqwmﬁmmﬁém%,"wam
Waﬁq@aﬂ AT ST Hehell 7

amine the statement, “Pareto ¢
conomic states from th
me inequality be ¢

. };Umally does not give a sufficient basis
. PdrSpeCtlve of social welfare”. Can an
Sidered Pareto efficient ? 10+5=15
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for ordering ©
economy with extre
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Z.M@mwﬁﬁnﬁwaﬁﬁﬁa@% S5
P =100 - 0-5 (q; +92) . N
C = 5 q
C, =05 4

afe gaRE TReqRes FRIHRAT H EE R, T ¥ 3 = % g T
. : My oy aAftEH
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. \
The following data are given for a duopoly market . | W
Q & /;

P= 1;)0—0-5(q1+qz) oy S /@ Y
Cl =2 q . U\"/

c,= 05 9;
Suppose the duopolists recognise the mutual interdependerce and decide to act a8 ¢~y
one group to maximize the total profit of the industry. Find out q;> 92> and t:lg
profits of the firms denoted as m; & ;. Do
. - -3 .
3.(2) @W%ﬁqﬁmmﬁﬁg%. 0\\ e Y ?@\OD
c=08(1-vYY . %) “W;
t =025 O\ >
[ = 900 - 50r, G = 800, i e
L =025Y —62-5r @ b.‘)
M &
MZ _ 500, P=1 0\6&
iy e § | fea @ T R |
(i) Y @ r % G A
i TH & |
(i) IS @1 LM [ & W%W%mﬁ’m%m
(iii) = e, TfET e T g A S

mgvla?maiaaﬁ | lﬁ
(iv)wﬁmmﬁmaﬁrg@amawﬁﬁgw‘(m e T
¥ smer Y # Tt gfy 2wt 7

The following values for an economy are given -

C=08(1-1)Y
t=0.25
I'=900-50r, G = 800,
L =025y —62-5r
Mp =500, P=1
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The variables have their usual meaning. Find the following :

(i) The equilibrium values of Y and r
(ii) Slopes of IS and LM curves

(iii) Expression of government expenditure multiplier for income in terms of slopes

of savings function, investment function and money demand function
h will be the ris€ in

(iv) If the government expenditure goes up by 240, how muc
5+4+6+5=20

Y in terms of the multiplier derived in the part (iii) above ?

O e i v e s e e o S B e A €
(i) mﬁmwﬁm-mmﬁmﬁmﬁﬁammﬁm%?

(i) Show how automatic full-employment 18 guaranteed in the classical model.

underemployment equilibrium in the

(i) How does Keynes show the possibility of
labour market ? A 7+8=15
3\>< ﬁm%ﬁW%WﬁWWWI
effectiveness proposition. 15

Give an outline of the new classical policy in

4.(a) o7 SgRO A

s through which the government of any country tries to
three major roles namely, Allocation, Distribution and

successfully carry out its

Stabilization. o <%§§h?éf qj;ﬁ"” {sdgr— 20
(

m%ﬁmnﬁﬁaaﬁﬁﬁgﬁmmwwmﬁmﬁf%mﬁwa

faa=q Fifag |

Discuss the relative effectiveness of capital expenditure versus revenue expend

Explain the instrument

4.‘ (b)

iture
15

in stimulating economic activity.

(P ¥ g % IR R % T T e g R A EE I A
= Hif | |

Discuss the major difference of Friedman’s restatement of quantity theory of money
from the Keynesian demand for money. 15
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Answer th : i i
€ following questions in about 150 words each 10x5=50

5.(a) “mf Wmﬁ@%w%ﬂamﬁ ; .
R ¥y 8 a7 G € 7
@@ma@@émwmmﬁﬁg | T N
st =t fag $ifvrg | g K

cqmport tariffs typically result in a net welfare loss for a country”. Do you agree 7
Justify your answer by applying an import tariff for 5 sma]l]1 econ.omy and a large
4+6=10

economy.

R o § =R, frE F W W BE W G R 7 R § rEr S |

5.(b)
10

In what sense trade can act as an engine of growth ? Elaborate.

5.(c) ﬁmmﬁa%aﬁ%mﬁiaﬁa;mﬁwﬁaaaﬁgiﬁmqwmgﬁqlwﬁ
AorT wiEar @ & wfea ferar & 7 fad=an i
f developing

Throw light on the changing role of markets in economic development 0
| 6+4=10

countries. How it has affected planning process ? Discuss.
@m—mmmﬁaﬁmmﬁmwmﬁwﬁw

5.(d)
sy T o (R&D)Eﬁgﬁa:ra:rﬁsﬁwaﬁrﬁm |
Analyse the role of Research and Development (R&D) in fostering economic growth
and strengthening competitiveness in a knowledge-based econorix\y}D ‘,,0:’ »} 10
5.(e) a@ﬁﬁm“mm”ﬁ@ﬁwﬁﬁmmw%ﬁQﬁ%

Fifearaf it @waAEe | | |
lain the “Single Undertaking” principle used in the Doha Round and itg

Exp
WTO negotiations.

implications for

-Wmﬁﬁ%ﬂmﬁﬁQ|

B rig A T 7 T ﬁmﬁ e |
i tiona i
Discuss the major differences between and New infem ) ol
Com Sotw d"AW)wz\: 20
s fawr fafma = w

%b) @@Wﬁaﬁam%ﬁﬁa,maﬁmﬁ
ERIC IR

Explain the effe
long run under p€

in the short
ct of @ monetary expansion on exchang® rate and tilg

rfect capital mobility.

5
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Q) mﬁWWWTMPSWWWﬁ%WW(%)
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. . ; he
' i . 1ate provisions of TRIPS and affect t
g e e N et sons why all rich nations do not

pricing policy of a patent holder MNC. Give red 7+8=15
follow this ?

%mam@aﬁgﬁmwﬁaﬁw

7.8 Pt 2 A sfie few & = : p
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—

f economic development in

Analyse the role of human capital as 2 driver O !

developing countries. How can education and healthcare investment overcome the

“Low productivity trap” in developing nations ? _ S’\L 12+8=20
AV - T

7.06) ﬁmmﬁahﬁ%mﬁwﬁéa%“qﬁaﬁm”aﬁmw%ﬁ
“ R TeH ETR & el I |

“backwash effects” with Simon Kuznets’ “structural

Compare Gunnar Myrdal’s
15

transformation” in the context of developing economies.

7. WW(MN(‘g)%w%Wﬁaﬁwm|wwﬁawmm
& R 2 sar g R wanst % wRor 7 fREEr S |

Explain the factors contributing to the rise of MNCs. Discuss whether their
efficiency 1s driven by superior technology or anti-competitive practices. 15

}w/ “Gedt ¥ e W I AR, TR T N § e A T B

for wafe wer fF & |7 3@ T @ qEleRe ek qun W it & sReRRl %

geaf 3 g Ffr | Fow W A s arfem ool gt @
B SiqR-Hgt FAd H el € ?

“Earth provides enough to satisfy every man’s needs, but not every man’s greed”.
Analyse this statement in the context of environmental degradation and the rights
of future generations. To what extent does the rapid, industrial-driven depletion

of non-renewable resources constitute a violation of intergenerational equity.
‘ 8+12=20
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What strategies are required for Agricy] | \9)’);
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What are the various approaches to Human De"elOPmemv Elaborate Basic N;efﬁ
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