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Economics
Paper II

AL I
PEECIECA N |

Time Allowed : 120 Minutes] [Maximum Marks : 200
Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : A YIAUCThd THU PO (100) SETAE A el oTRd. Uoieh WAl & (2)

U Sed. €@ YA e

What does the term ‘Gross | 1 gmem sefoqeed™ avfd A ‘T
Investment’ mean while denoting a e’ W we s w2
nation’s economy ? ) )
(A) Gross Investment = Net (A) THIT AUk = TTodes TAA[h
Investment + Depreciation + S
(B) Gross Investment = Net (B) THU Tda& = 9 [aau
Investment — Depreciation — 9N
©) gross InV;StnIlent N (C) THU Tdavsk = SER - fee
epreciation — Net Investment .
NERSE
(D) Gross Investment = i
Depreciation + Savings (D) TR TAEF = FER + o6
What is Fedwire ? 2. ‘'Hhear WIS &E ?

(A) is a financial news network
developed by the Federal
Reserve Board

(B) 1is used for interbank transfers
by the Federal Reserve Bank

(C) is used by the Federal Reserve
Bank to make loans to member
banks

(D) None of the above

(A) ®etd Rgd e faesfad sheldd T

~ (a)

ENEECINZIERSIE

(B) Held fiErd siehgl 3Tiaieleh g&idun-

el araelt Sd

(C) TSET Sl el TS Hheld
fgrd JfhgR IR I

(D) SAUhT IR AT
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3.

A source of conflict between
monetary and fiscal policy decision

makers is that :

I. Fiscal policy decision makers
place more emphasis on short-
term objectives while monetary
policy makers focus on long

term objectives.

II. It is easier, from a political
standpoint, to pay for increased
government spending by tax
expansion than by monetary

expansion.

What do you have to say about the

above statements ?

(A) Statement I is correct and II is

incorrect

(B) Statement I is incorrect and II

is correct
(C) Statements I and II are incorrect

(D) Statements I and II are correct

MAR - 11223/11—D

Hifesh STfoT TSTeRTSE &R0 fHutgencat=n

geiea fadaere 9d § 3R

I. TSeheE GRonfasEes o SR

TR Sfeserer 2AfHeh SR <a

™ Hifger ¥RonfesEes foig Som

n_C [a

STeenTel SfEserer &iet shfsd .

II. TSehid FMeshARE 39 oo 919

3R ! TR dedl THEs
39§ R fomarrien difss fomamm

STl

e faamieR el 1 WO 1w 2

(A) faum 1 Irg enfor 11 @ o1e

(B) faum I s@ma enfor 11 Irg 3me

(C) faum 1 anfor 11 e@mg fed

(D) faum 1 snfor II I g eTed
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Match the following :
(@) Chakravarty Committee Report
(b) Nationalization of RBI

(¢) Committee Report on Banking

Sector Reforms

(d) Nationalization of Commercial

Banks
(@) 1998
@) 1969
(i) 1985
(iv) 1949
Codes :

(@ ) (@ (@
A @ @) @) (o)
(B) Gv) Gi) @) @)
C) Gv) @) @) @)

D) @) Gv) @) G

4.

Sre=n Sl
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(@) Tshodt Gt T8aTe

b) T daa T

(c) R &= guRon i redrd

(d) AR SR TSR

@) 1998

@) 1969

(@ii) 1985

(lv) 1949

- -
-
-

(@) ()

A @ @)

(B) Gv) (@)

(C) @Gv) @)

D) @) Gv)

() ()

@) (v)

@) @)

@ @)

@ @)

[P.T.O.
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Put the following events in India in
the correct chronological order,

starting from the oldest one :
(z) NABARD incorporated
(i) RBI nationalized

(i11) Fourteen commercial banks

nationalized

(iv) Establishment of State Bank of

India
A) @G0, @Gv), G, @)
(B) @), @), Gv), (i)
© @, @), Gv), @)
D) @), Gv), @), @)

According to Adam Smith, profits

tend to decline, when ................ .
(A) Prices fall
(B) Rent increases

(C) Competition increases among

capitalists

(D) Government intervenes
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YUY GEald ke R @Iefle
Al HIAwd forar .

() SIS T

(i) 9 ferd daha T
(i) TeT AT ek TSR
(v) W2 % A sfear T
(A) @), Gv), @@, @)
(B) @), @), @Gv), (@)
©) @), G, Gv), @)

D) @), Gv), G, @)

fen fmy Ir=a wd, % ¥ W,

SR

(A) TRudt Ted STad

(B) ©E dled Sdl
(C) Wieaceligeid Teid a1 8

(D) YA TEET Hd



https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

Which of the following is not a

criticism of classical theory of
development ?

(A) Ignores rich class
(B) Ignores middle class
(C) Unrealistic growth process
(D) Neglects public sector
Match the following :
Theories
(a) Balanced growth
(b) Unbalanced growth
(c) Social dualism
(d) Geographic dualism
Propounder
(1) J. H. Boeke
(i1) Rosenstein Rodan
(zii) Gunnar Myrdal
(tv) A. O. Hirschman
Codes :
(@ b)) () (@@
(A) Gv) G @& (@)
B) @ G GG ()
C) @ @) @ G
D) Gv) @) Gu) @)
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@citeTdent shIordt feent Afirsia forehrd
fogrart =& ?

(A) sfivd amiwe gate

(B) WeAHaHhe gaid

(C) STard g§I Uishan

(D) HESTh &he g
I el Sl
fagia
(@) Hgferd g5t
(b) S I5T

(c) WIS gaaTe
(d) riferh gear
TRt
@ . T S
(i) VIREA UVSH
Gii) TR fasta
(v) T 3N BYIHA
Hehdlah :

(@ B () (@@
(A) Gu) @) @) (@)
B) & GG G Gv)
C) @) Gv) @ @)
D) @) @) @) @)
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10.

11.

Which of the following is not an
assumption in Meade’s growth

model ?
(A) Closed economy

(B) Labour and machine are the

only form of capital
(C) Laissez faire
(D) Perfect competition

Kaldor in his model of economic
growth follows the approaches given
by v .

(A) Harrod and Keynes

(B) Harrod and Domar

(C) Hirschman and Lewis

(D) Nurkse and Rosenstein-Rodan

An economy showing a contrast
between economic and social
organisation of the modern sector

and traditional sector is called ........ .
(A) Advanced economy

(B) Dual economy

(C) Undeveloped economy

(D) Mixed economy

10.

11.
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N\ .Y NN o o . o
LllletYen| enlVld ‘!6|€1°h Hls =l Cﬂo&l
YEId ATer ?

(A) sfcea Teferawen

(B) &\ 0for o3 &= Wisad=l &4
aTed

(C) =gy S Sl

(D) 7o W st

FICESR T 3T Nl ggt wred

T giteeMTEl STacd el

(A) T i 64

(B) qe amfur SmY

(C) e¥=HA o wfer

(D) = enfor Y-S

1 sTefeaed=A Y ST IRdRe
ST STfeeh STt WmTfSe Here e

(A) WTd SrefeTereen
(B) gzt s1efezaeen
(C) eferenfa srefesrereen
(D) Tasr stefeawen
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12.

13.

14.

Harrod emphasised .................. aspect

of investment in his growth model.
(A) Decreasing

(B) Deepening

(C) Widening

(D) Increasing

The ‘Exogenous’ growth model is

propounded by ................... .
(A) R. Solow

(B) J. Meade

(C) Joan Robinson

(D) Harrod and Domar

According to the World Bank, the

‘East Asian Miracle’ happened due

O .

(A) Growing capital stock
(B) Total factor productivity
(C) Increasing labour stock

(D) Role of Government

13.

14.
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e a1 Ueer R fea
(A) ==t

(B) @it

(C) fawia

(D) et

dfgstid Jgi IrEy

3TR.
(A) 3. el
(B) S. #re

“-IiSOIQdI‘CH diedl Hlol

(B) THUT ®=Zh IcqIGehdl

(C) dledl #H 49idl

(D) STEATET YfHeRT
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15. H. Uzawa’s model of growth is also

known as .......cce.... .

(A) One-sector model

(B) Agriculture sector model
(C) Industrial sector model

(D) Two-sector model of growth

16. The Planning Commission has

updated poverty lines and poverty
ratios for 2011-12 based on the

recommendations by ................. .

(A) Dandekar and Rath Study

(B) P. D. Ojha Study

(C) A. Vaidyanathan Committee
(D) Tendulkar Committee

17. Direct controls by the Central

Government include :
(A) Price control and rationing

(B) Price control and monetary

policy
(C) Monetary and Fiscal Policy

(D) Price Control and Fiscal Policy

15.

16.

17.
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T, STME1 A= GG e

3R T S

(A) TH-& WEY
(B) Ft &3 9Eq
(C) siEifier &5 W&y
(D) g5 fgas wred

e freREfiar smenfa
S S 2011-12 a1 FETe!
SIRE=R STIYT STRGE U STeredi-
FHT ol IR

(A) T AT T
(B) @t. 1. sfEn
(C) W SEATgA gfhdt
(D) dgerR |t

%5 VMR BUm=T 9 fAasomg

(A) forma fem snfor faderey
(B) fwwa fra=or enfor Hifge &R
(C) Hifsw omfor Jehrsia o
(D) fua o snfor TSt dRo
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18.

19.

According to Solow’s neo-classical
model of growth, an increase in a
country’s savings rate will cause

an ... .

(A) Increase in the level of income
per head in the short run but

not in the long run

(B) Increase in the rate of growth
in the short run but not in the

long run

(C) Increase in both income per
head levels and growth rates in

the long run

(D)

Increase in neither income per
head levels nor growth rates in

the long run

Which of the following is a concise
way of examining the mortality
changes in the social security

population over time ?

(A) A life table

(B) Social security measure
(C) Infant mortality rate

(D) Death rates

18.

19.
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el T Fa- AT S WEITaR

TEed SMTAT T Sl Ao

(A) TLEE Iq=Td TeTehIcdld d1@ BId,

W SIHhled a1 B ARl

(B) IS5 S SATTRIAM @ =i, T

eI a1 Bid e

(C) <reiehTesTd SIS 3cq—1 UIdeald o7

JSIX A1 e T B

(D) <TEehTeeld SIETE 3cd— UIdesia fehall
FSIUd & de B e

AR Y& AThEEAl il Fere

qeIeUrA1 Sqetre TIaTo] hvgrel Hiaw
AW qEetie! HIvl 3TE 2

(A) Sfed Frof
(B) HHEISR FR& 3u™
(C) a1¥®h g X

D) Hg X
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20.

21.

22.

Permits create a market price for
pollution and therefore can be traded
between firms. To have low
transaction cost for these permits,

they must be .................. .

(A) Homogenous, not divisible and

exchangeable

(B) Homogenous, perfectly divisible

and exchangeable

(&)

Homogenous, non-rival and

excludable

(D)

Homogenous, non-divisible and

excludable

Which year is considered a great
demographic divide in India ?

(A) 1911
(B) 1921
(C) 1931
(D) 1941

Name the agreement that was
signed to fix the greenhouse gas

emissions :

(A) Montreal Protocol

(B) Kyoto Protocol

(C) Greenhouse Gas Protocol
(D) Paris Protocol

20.

21.

22.
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qqslﬂn%n EISIERIE] l‘I{Oll:l oddld "‘6”.]_\‘1"3{
T SSANT-HEIE T AR 8IS Iehdl.
a9 ‘<I{°|I"¢Ii‘c{l i;h‘-ll"l ={dglX oY W

q TATAgHO ST
(A) TehisH, stfaursy oqfor fafaaare

(B) Tekfs&l, quiqul faursy ewfo
fafrazare

(C) TwfSadT, sreqerfeas  arrfor

ERERIE
(D) TS, sAfaurse i gsiAar
YA Arehded fausHe a8 o

U T8 S BEA S 2
(A) 1911
(B) 1921

(C) 1931
(D) 1941

ERAE A= SIS Yo WIS fauardme!
Sholedl HIE @ A

(A) HifZIa IR

(B) &1 R

(C) BaE 9 R
(D) 9 HW

12
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23.

24.

The first census in India was

conducted by :

(A) Lord Ripon
(B) Lord Lytton
(C) Lord Minto
(D) Lord Mayo

In 1987, the United Nations
convened a meeting in Canada to
address the problem of ozone
depletion. What is the name of
agreement that was transacted at

that meeting ?

(A) Chemical Responsibility Program
(B) Montreal Protocol

(C) Kyoto Protocol

(D) The European Union Emissions

Trading Scheme (EU-ETS)

23.

24.
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~

(Sl

URA gaid gfeedn SHuE - 3T

HIO el ?
(A) &g Ram
(B) «fe faem
(€) @rg f5ar
(D) e AR

1987 HEA T TSTHEM A= HH]

-~

T gHEE e SRl
FHISHE Tk Sk TANSd hell Bidl.
I SShid SAedl HILE AE

A ?

(A) TEEASR STaeEe] HRI%HH
(B) #ifgdadl &R

(C) TR FIR

(D) FATFA FFE IESH AR AT

25. Which of the following is not the | 25. w@rciciish! IV HRUT LA BIUITHE
cause of migration in India ? IRAHEA ] USd AT 2
(A) Environment (A) TIfe
(B) Employment (B) el
(C) Education (C) foraror
(D) Having a permanent govt. job (D) FEHEEY GLhRI Aehdl STEAM
13 [P.T.O.
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26.

27.

If production of a product causes
pollution and the government does
not intervene, what is the social

outcome of the producer’s decision ?

(A) The decision will result in

social-economic equity

(B) The decision will result in

social-economic efficiency

(C) The decision will result in

social-economic inefficiency

(D) The decision will result in the
underproduction of product from

a society’s perspective

As per 2011 census, the largest

urban agglomeration in India is :
(A) Mumbai

(B) Delhi

(C) Kolkata

(D) Chennai

26.

27.
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TEeH] ScqTeAT TTHT JG80T shid 3T

TR ST hid ATel o, ScAGHT

ot TS aftomm %™ emRd ?

(A) Trofam=n gftomm wmnfSes - enfefs

T B

(B) faotaren oftomm grarfsies-amfefes
HElemad R

(C) Taofam=n oftomm wmnfSes - enfefsn

AR BIS

(D) fotem=n 9o | gfeshArT
SeifearE = SCeA WA 2R

2011 =1 SVHIER 9RAM Faid HiS

14
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28. Goods such as Hamburgers and | 28. F=R 37U Thel HhISSTHREAT K] 3G
French fries are examples of : g
(A) Rival goods (A) wfaeast a%q
(B) Non-rival goods (B) erwfaensli =q
(C) Public goods (C) HESIe® a&]

(D) Non-exclusive goods (D) FHTES a%

29. Economic growth in India is some- | 29. HRAWA A TG wEt wef  IsR-
times known as ‘Jobless growth’. The forcfed olcg:]’ B el Sd. 379
appropriate reasons of Jobless JsTRfeRfed g drd wRO SR :
growth are : y .

(7)) YESIATY™ TAAEET AT
(z) Use of capital intensive technology )

(i) HHHUI wherdicl AIehirel I
(z1) dJob loss during transition period

(i) ATHRTEAT S =G
(zi1) Increase in labour productivity

(fv) BAMM &g
(tv) Climate changes

AT Gehdmkrl e &T
Select the correct code :
(A) (@), (i) and Gid) (B) (@), (@) ST (i)
(B) (i) and (iv) (B) @) A Giv)
(C) @v) and @) (C) @) =for ()
(D) @) and () (D) (i) A Gv)

15 [P.T.O.
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30. According to Global wage report
2018-19, Gender Wage Gap in India
WaAS cevveereenneeennnns percentage.

(A) 33.0
(B) 33.5
(C) 34.0
(D) 34.5
31. Match the following :
State
(@) Andhra Pradesh
(b) Karnataka
(¢) Tamil Nadu
(d) Maharashtra
Female Literacy Rate

(Census 2011)

@) 68.1
@) 59.1
@ii) 75.9
(v) 734
Codes :

(@ &) @ (@
A @ @) @ @)
B) @ @ @) @)
© @ @O G G
D) Gv) @ Gu) @)
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30. SMTfdess dd9 eTgarad 2018-19 TN,

IRAE fAIaR a7 awed
ZFh Tl BIdl.

(A) 33.0
(B) 335
(C) 34.0
(D) 34.5

31. Sedl Jeodl :

RSP

(@) STgueE

(b) FHAH

(c) dfHesTrE

(d) HBNSg
il TeRar W
(STUTT 2011)
@) 68.1
@) 59.1
@) 75.9
(v) 73.4
Hehdieh :
(@ b)) (©
A @ @) G)
B) @ @@ @D
© @ @ @)
D) Gv) @ @)

d)
(iv)
(iv)
(u11)

(i)

16
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32.

33.

Arrange the following programmes
in  chronological order of

introducing :

(@) DPAP

(@) JRY

(iii) IRDP

(iv) MNP

(A) @), Go), (i), (v)

(B) @), Gv), Gir), (i)

(C) (v), (), (1), (@)

(D) @), @), (), (Gv)

Shankarlal Guru Committee was

associated with :

(A) Agricultural Production

(B) Agricultural Product Pricing

(C) Agricultural Marketing

(D) Public Distribution System

pPrepp
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32. WEld hdshH=l AT Feard Heied]
FHIARATAR AU HY
(1) DPAP
(i) JRY
(zz1) IRDP
(lv) MNP
(A) @), Go), (D), (Gv)
B) @), (v), (i), (it)
©) @Gv), (D), @), (@)

(D) @), (@), @), (v)

33. W‘I‘é'ﬂﬁﬁﬁ ................ ?ﬁwﬁm
B,
(A) FH IEARA

o o (a

(B) T wem=t fhaa M=

(C) Ft faquH

(D) wreSies fordeor =xereen
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34. Which Act was framed specially to
deal with Non-Performing Assets
(NPAs) ?

(A) Banking Regulation Act, 1949
(B) FEMA-1999
(C) Industrial Disputes Act, 1947
(D) SARFAESI Act, 2002
35. Match the following :
Committee
(@) Goswami Committee
(b) Bhandari Committee
(¢) Rangrajan Committee
(d) Gupta Committee
Area
@

(1) Industrial Sickness

Unemployment

(iii) Balance of Payments
(iv) Restructuring of Rural Banks
Codes :

(@) ()
A @ @)
(B) Gv) (@)
(C) @ Gv)
D) @ @)

(c)
(i11)
(€23)
(€229)

(@)

(d)
(iv)
@
@
(i)

34.

35.
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AT G9cat (NPAs) BTdTesvaTdTS!

foreIoeaT ShIvIAT ShTAQT SHL0AT STell ?
(A) ofehT FHA wEeT-1949
(B) ®HI-1999
(C) Siehfir forame wPRT-1947
(D) SARFAESI m3q1-2002
I el Sl

E*IR=Cei )
(@) TRaTHT G
(b) “eRI HfHdt
(c) TRISH HiHd!
(d) T |iFdt

&

(@) SRS
@) ST ST
(iif) AR
(iv) TTHIOT SR TR
W :
(@) (b)
A @ @)
(B) Gv) @)
(C) @) @v)
D) @ @)

()
(iii)
(i)
(u11)

(iv)

(d)
(iv)
@
@
(i1)

18
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36. SAFTA is related t0 .....c.ccoeen..... .| 36. SAFTA I wefed TR
(A) Education (A) ferem
(B) Trade (B) =M
(C) Security (C) gufegaan
(D) Environment (D) THteRo
37. Wholesale Price Index (WPI) in | 37, 9Rdd =mser fead fASsmes (WPI)
India is released periodically Frarfigagey 2R SR el STl
by e, .
(A) Tfes FEANR e
(A) Office of Economic Advisor
(B) H3ld Tl HAe
(B) Central Statistics Office
, (C) TS AT HeEIU i
(C) National Sample Survey Office
(D) Reserve Bank of India (D) QIR
38. New series with base year 2011-12 | 38. ST€RYd o 2011-12 & & Hfeteh
has removed the concept of ............ A B Teheudl aviSelt 3.
(A) GDPpp (A) GDPpp
(B) GDPp¢ (B) GDPp¢
(C) NDPyp (C) NDPyp
(D) NDPpg (D) NDPp¢
19 [P.T.O.
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39. Match the following :

40.

Revolution

(@) Yellow revolution

(b) Blue revolution

(¢) Red revolution

(d) Pink revolution

Father of Revolution

@

Vishal Tewari

(z1) Durgesh Patel
(Z11) Dr. Arun Krishnan
(fv) Sam Pitroda

Codes :

(@ b)) @ ()
A @ @ @) (o)
B) Gv) G Q) @GD)
©C) Gv) @) @ @
D) Gv) @) @ @)

In agriculture, marketable surplus

can be defined as ......ccceoue....... )

(A)
(B)

(&)

(D)

Current production + Stock
Current production — Marketed
Surplus

Current production — Current
Consumption

Current production — Stock —

Current Consumption
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39. AMg Sedl Jeodl :
SRl

40.

(@) Toaa st
b) frest st
(¢) < THidl

(d) TIeTs It

wHide SR

(¢) faeme qart

(i) e U

(fii) 1. 37TV FHWH

(v) ¥ e
Hehdich :

(@)
A O @)
B) G O
(C) @v) @)
D) Gv) @)

(b)

(i)
(i)

(i)

(d)
(iv)
(i1)
@)
(ii)

(c)

@

Feie T, foRiare STiftERIE Sme

.................. e o Qi
(A) =] 3T + |3l

(B) =Te] Scared — foshia stifeem

(C) =] ScIEA — =Te] YN

(D) =] SR — HI31 — <Te] YN

20
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41. Consider the pair of goods X or Y.
It is observed that when price of Y
falls, the demand for X also falls.
Which one of the following options
would you choose regarding the

nature of these goods ?

(A) They are complementary goods

(B) They are substitute goods

(C) They are inferior goods

(D) They are giffen goods

42. In the third stage of production, the

total product is :

(A) Rising

(B) Constant

(C) Maximum

(D) Falling but positive

41.

42.
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& ST I & SISl 378 ™ HHe.

318 fogd Aq =1, S ¥ s fhAa

Fed del & el "nmvl qEie Hed.

A T WEIEEA AU YEcAdeh!

ha¥ o o
ShIUTdT 9 oSl ?

(A) a1 9% I 3
(B) o 9% W e
(C) &1 & wHiTss 3mRd

(D) =1 o] e =g emmed

(D) ¥ed W oAHS TEd
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43. According to Kenneth Arrow people
do not prefer :
(A) Flight insurance
(B) Property insurance
(C) Life insurance
(D) Flood insurance
44. The basic objective of applying the
game theory is :
(A) To maximise profits
(B) To maximise sale
(C) To arrive at the dominant

strategy

(D) To minimize marginal cost

45. Other things remaining constant, if
a competitor of commodity X carries
out a successful advertisement

campaign, the demand curve for X
shall ... .

(A) Shift to the left

(B) Shift to the right

(C) Become positively sloping

(D) Become parallel to Y axis

44.

45.
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© qEd w4 ARd.
(A) Sgmr fam
(B) Tugr fomn

(C) Tgfam
(D) R form

et fHgid @] HvarE qAyd 3few

(A) HEqH %I
(B) weaH fosht

(C) gyret fola (Heea)

(D) HHE =IF HH HI0|

TR URTEe fEer STHaMl, SR TERl &
T T TS S HEH

(A) SEhe Tlahdl

(B) 3Sleliehe Tlehdl

(C) &9 SaRm=n Bl

(D) I AT FHE Bl
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46.

47.

The payment to the input is in fixed

supply in the short-run is called :

(A) Economic rent

(B) Quasi rent

(C) Transfer earnings

(D) Producer’s surplus

A necessary (but not sufficient)
condition for the existence of a

general equilibrium is .................. 4

(A) Number of independent equations
and number of unknowns must be

the same

(B) Prices of all goods should be

equal

(C) Supply of factors and prices of

goods must be equal

(D)

Demand for factors and supply

of goods should be the same

46.

47.
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Auehlesld fEer Ul AL =cenld

HA AR
(A) oTfeer @e
(B) wfaeu @s

(C) B 3=

(D) 3EEHT e

HAFIER Sqar=al STaede T

(A) AT FHIRIUT=N G§&ar 1707

ST AT R A9 arfest

(B) ¥ a&q=a fhudl AREd sreedr

wifestd

(C) IR qEaT ST S et

oo

ARE SAedl= Hllesiq

(D) weehT=l AFTOR T o=l gREel

[N

AREE HAHAT Ylles
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48.

49.

Walras argued that all

in all markets are

determined simultaneously through

their interaction with one another.

(A) Prices, quantities

(B) Demand, prices

(C) Supply, prices

(D) Prices, costs

Suppose Anil and Sunil are at an
allocation bundle where their
marginal rates of substitution are

not equal, then ............... .

(A) There are losses from exchange

(B) There are gains from exchange

(C) They are outside the Edgeworth

box

(D) They are at an equilibrium

49.
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~

gHE=d shedl S

(A) Torudr snfor T
(B) Hrmon emfor feroet

(C) gR&@al o fneet

(D) foradt snfor ==

qae sifia et giia A= W

ST foraeor o1 Hel 378 h S

T e 9AEa 1 9HE AT ST

e ¢

(A) fafrearg drer g

(B) fafwarg ey fiesdrd

(C) § Uoad Ufesh=an o A

(D) 1 Hger feerdia staaa
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50.

51.

Second fundamental theorem of
welfare economics assumes that all

consumers and producers are :

(A) Price leaders

(B) Price makers

(C) Price takers

(D) Price followers

Arrow’s impossibility theorem argues

that :

(A) It is impossible to devise strong

social ordering

(B)

It is possible to devise weak

social ordering

(&)

It is impractical to find political

solutions to economic problems

(D) Social choice is always optimum

50.

51.
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SHATT=H] GE-I1 JAYd THIATTHR STHRR
WW ................. 31@.11@_([ W
.

(A) fFma g HOM

(B) frua St@um 31ed

(C) forua TRRumM 3R

(D) fma STarl =med

=T AR THATTER

(A) FHT=a SR shAaR! Hifed v
EINC2 I

(e a

Sl

(B) <d TSR ShHAT HIfgd Shi]

I 3T

(C) aTfefer THEER TSR T 3T Hifed

Cory I I FA DS

(D) 9IS fHere et v ST
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52. Recession means :

53.

(A) Period of increasing prices

(B) Period during which aggregate

output decreases

(C) Period of declining unemploy-

ment

(D)

Period of increased trade

A cut in tax rate for reducing the
cost of capital and encouraging

business investment is an example

[0) SOUTRRR .

(A) Expansionary demand side
policy

(B) Contractionary demand side
policy

(C) Expansionary supply side
policy

(D) Contractionary supply side
policy

pPrepp
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52. WSl WUN

53.

(A) TR fRAdiaT i

(B) TR 3T HIUATET hics

(C) ST S hid

(D) el AUl <hld

el T HHl HL0 9 FAHEd

TAAUhTAT FATAT TATATS! HIGI

e FHO T YEIATIR! hHIME IIEL0

A ?

(A) o=@ AmToiS= &on

‘o

Hhad A= GR0

(B)

(C) foeaiid qrags= &Rl

(D) Shfad JREee ERu

26


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

54. Which of the following has a positive

impact on investment ?

(A) An increase in the nominal

interest rate

(B) A higher capital stock

(C) An expected decline in the

demand for goods

(D) An increase in expected

inflation with wunchanged

nominal interest rate

55. The opportunity cost of holding

money is called as :

(A) Nominal interest rate

(B) Inflation

(C) The real return on investment

(D) Savings

54.

55.
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qErAds! HITAI FH [ aFULHTAR

ThNcHeh IRomM il ?

(A) TTHHEE HSEAAA 96

(B) Yieddr=n HIgl el

(C) == Hrviidiel sTafea =e

(D) T STl ATHATS SISl ° e -

HIEd TUfad o

U AreToam= Gt e =S

(A) HAE A X

(B) =M HIER

(C) T[deehieRicl ardd Tarl

(D) w=d
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56. If the nominal money supply grows
by 4% per year, velocity is constant
and the real GDP grows by 1% per

year, inflation would be ................ .

(A 1%

(B) 2%

(C) 3%

D) 4%

57. In the equation C =a + bY describing
the aggregate consumption function,

a stands for :

(A)

The amount of consumption

when income is zero

(B) Marginal propensity to consume

(&)

The amount of consumption

when the income is maximum

(D)

Marginal propensity to save

56.

57.
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SR rE T qeerel uiders 4 s

oG, YHOTE FEer /e 9 add TR

YA Sq=1 Yfaasl 1 R ared

3T T FARTE fhdl <oh 38 ?
(A) 1 zFn1
(B) 2 TFh
(C) 3 TFh

(D) 4

TR SYHN Terd SR C = a + bY

1 GHRLOTAA @ U

(A) 3O I SFTHAAET STA

(B) HHM@ SUHRT Yot

(C) 3= HgAH STEdETE] SYEN

(D) € s=9d Ja
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58.

59.

Classical economists argued that

money is neutral because ............. .

(A) Prices adjust to a monetary

expansion only in the long-run

(B) Prices are slow to adjust to a

monetary expansion
(C) Prices are fixed in the short-run

(D) Prices adjust quickly to a

monetary expansion

As Marginal Propensity to Save
(MPS) increases, the value of

multiplier would :
(A) Increase

(B) Increase or decrease depending
upon the size of change in

investment
(C) Remain constant

(D) Fall

pPrepp
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58. UH IS oAl e Widued ST
AT A BRI :

(A) e <Srefhleerae feuadr Semean

foreamarelt Sese@ =

(B) Terren fomamrett fohwdt STt Saga
3 BT

(C) AeThieard foradl fer 19dm

(D) Tvmem fasarreht feadl stfaem

AN ~
SIS IR

59. WA d=9d Yol aTecl STEdl IUhN

(A) dd

(B) TdAUEI=AT ISl SThRITHAR

qred ferem T 2B

(C) feem T=a

(D) ®ed
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60. What happens if the injections
are less than the leakages at
full employment level of national

income ?

(A) Inflationary Gap
(B) Equilibrium

(C) Hyper-inflation
(D) Deflationary Gap

61. The price of money next year in

terms of money, this year is

expressed as ........c......... .
(A) 1 + real interest rate

(B) 1 + nominal interest rate

1
(©) 1 + real interest rate

1
D) 1 + nominal interest rate

pPrepp

Your Personal Exams Guide

MAR - 11223/11—D

60. TS Iq gUf ISR TTdesiay ST

61.

TeadTaeT FIqeRo) S STHeAH Jeradeh]

HE B ?
(A) TEAfTERS= T
(B) Hger
(C) afafter wrere

(D) == <l

o Ny hd o en
oAl YA WRITAT T8 UId Yalel IuIdlcd

o=t forHd 3T e B ?

(A) 1 + 9T AN X

(B) 1 + THAEA AT X

©) 1+ amem =

(D) 1+ TTHAET =418 X
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62. IfXy, Xo, Xg, coorrreeeennns ,X,isarandom | 62. TESNXy,Xg, Xs, cvvvveeens , X, B & T
sample from a normally distributed T 62 § fage sToiedl Y9THT
population with mean p and m\l*{i@aq\d SereT R T AT, T 2

. 2 .
variance ¢, the sampling = AT foaon Wefierteh! Siv /e ?
distribution of ¥ is:
(A) TTEA p onfor faeem o? o
(A) Normal with mean p and
THH
variance o2
(B) W& p amfr 52,2 § fagem
(B) Normal with mean p and
ST JHTH
variance g2/ p,2
(C) Tl p oTfr 42/, ® o=
(C) Normal with mean p and
: ST JHTH
variance g2 /p
(D) Cannot say D R

63. The logistic regression model is used 63. WTSTETH HATT Wi Seifel 30
to analyze forgero SwIvgESl ST ?
(A) Discrete choice (A) fafaw frae
(B) Continuous choice (B) Fem fore
(C) National income (C) U™ 3caH
(D) Incorrectly measured data (D) HET SThHSaR A el

31
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64. ARIMA (p, d, q) models are used to

analyze :

(A) cross-section data

(B) discrete data

(C) time series data

(D) unstable data

65. The estimate of § in the following

regression model Y, = o+ BX; +e¢; is

given by :

6 _ Z(XL —X) (YL —?)
(A) Z(XL _ )_()2

A

B) b=Y-4X

D l’)‘ _ Z(Xl - X)Z
D "5y v7

64.

65.
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ARIMA (p, d, ) S| @eie o

Feyld aTqdrd ?

(A) Fewg fagerso

(B) fafaea afmersar

(C) &Il @

(D) eAfeer faqn

Y, =0 +BX; +e;, & Te(A giqamea
yfoaEE j = feEa Trela e

6 _ Z(XL - )_() (Yl - ?)
(@) 5(X, - X)?

B) b=Y-aX

(©) X -%

by b= 2Xim X)?
ST AN oY
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66. In the following regression model
Y, =o+pX; +e;, under the usual
assumptions, variance of § is given
by :

(A) 52

02

® x,-%?

(X, - X)?
(e)

(Y, - Y)?
D) — 55—
0

67. For the following input-output table,
what would be the technology
matrix ?
Sector A

A 50

B 100

B Final Demand
150 200
75 100

[1/8 6/11]

M:
A =114 3711

1/8]
1/4

1/8
6/11

1/8
1/4

3/11

M:
B =16/11

(1/4

© M=l3/11

(6/11
13/11

(D) M=

pPrepp
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66. Y, =o+BX;+e, T TF giqaraA
o N a_n o N =~
ARG, ARl {[leden ll¥] Al d%el,
A o fa N N N ~
b % o= ©edleidehl hi0d 3THd 7

A) 42
_ o
»(X; - X)?
€ ==
o
(Y, - Y)?
D) S
o
67. Tr= ffema fafosdt-sfest doemand aiften
YRt RO TR ?
s A B Jifam AmTUT
A 50 150 200
B 100 75 100
v |1/8 6/11]
A ¥ =11/4 3/11
v [3/11 1/8]
B) F=16/11 1/4
o[ 1/4 18
© F=13/11 6/11
v [6/11 1/8
D *=13/11 1/4
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68. Suppose that the total cost of

69.

producing x units of a product is
c(x)=x>-6x2+15x - Find the
number of units for which the

average cost A(x) is minimum.

A) x=5
B) x =7
€ x=1
D) x =3

For the demand function :
3x + 4y = 10

where y is the price per unit and x
is the number of units, find total

revenue and marginal revenue.

(A) 5/92x-3/4x2, 5/2-3/2x
B) 2/5x-4/3x2, 2/5-4/3x
C) 1/5x-2/3x%2, 1/5-2/3x

D) 3/4x-5/2x2, 3/4-5/2x
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68. TEST x ST IURAHCT THU =

69.

c(x) = x® - 6x% +15x Wﬁ?xaﬁﬂ

forcl ToReRTETS TUEH HF Ax) JAdH
T EA ?

(A) x =5

B) x =17

C) x=1

D) x =3

Yeidl ANVl Hheliel TeRUT UTwdt SATfor
T gt SNEE e

3x + 4y = 10
qd y Tl Teheh fohHd QRiforal ST
(A) 5/2x-3/4x% 5/2-3/2x
(B) 2/5x-4/3x* 2/5-4/3«x
(©) 1/5x-2/3x% 1/5-2/3x

D) 3/4x-5/2x%2, 3/4-5/2x
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70. Agricultural production in India
increases in Arithmetic progression
beginning from 2000. If production
in 2004 and 2014 was 68 and 88 mn
tonnes, then estimate production of

2017.
(A) 98
(B) 93
(C) 91
(D) 94

71. Marginal cost function is obtained

by :

(A) Integrating the total cost

function

(B) Differentiating the fixed cost

function

(C) Integrating total variable cost

function

(D) Differentiating total cost or

variable cost function

70.

71.
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RATIe Iceh! ScareHr=l 1@ 2000 g
TR SEER 210, 2004 70T 2014
ey S IAIGA 68 301 88 THie=H =4
T oA 2017 AH SIS Skt

oA ~
34ed Thdl 3HA 7

(A) 98

(B) 93

(C) 91

(D) 94

W = %A Jeletish! Shioel |1

T B IehA 2

N o
(A) THRU =TT Thelld TehIcHh I

(B) R =¥ o™ Hda=aed

(C) THY = T THelld ThIH R

(D) TR ==F feean 9d I HaN

CEVE]
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72. The intersection of the offer curves

73.

of two nations shows :

(A) The equilibrium relative
commodity price at which trade

takes place between two nations

(B) The equilibrium relative
currency price at which trade

takes place between two nations

(C) The equilibrium relative factor
price at which trade takes place

between two nations

(D) The equilibrium relative
technology price at which trade

takes place between two nations

The International Development
Agency (IDA) was established in

and it has its headquarters

11's EOUUUUUUR .

(A) 1960 — Geneva

(B) 1960 — Washington
(C) 1955 — Rome

(D) 1960 — New York

72. T AT I TohT BRATG,

73.

pPrepp
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7 ggifaar.

(A) 99aIe dE a%] fohda w1 AR

TF A AR Bl

(B) 9HdI 9UeT I fohAd i Samer

TH TR AR Bl

(C) THAIA HTUe ek fhAd i el

TH U AR Bl

(D) THA 9198l I fohHd sl SHTeR

9 A AR Bl

SIHAYAA SoRdqde TSTHT=]  TTIA]

ey el STA i JeAerd

(A) 1960 — fSifest
(B) 1960 — difymed
(C) 1955 — IMm

(D) 1960 — =g3iteh
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74. Linder’s

75.

spillover theory

applicable to trade in .................

(A) Agricultural goods
(B) Manufactured goods
(C) Services

(D) Defence equipments

is

When a small nation imposes an

import tariff .................. .

(A)

(B)

(C)

(D)

The domestic price of the
importable commodity decreases
by the full amount of the tariff

for consumers in the nation

The domestic price of the
importable commodity rises by
the full amount of the tariff for

consumers in the nation

The domestic price of the
importable commodity remains
constant for consumers in the

nation

The domestic prices of the
inputs of importable commodity
rises by the full amount of the

tariff for producers in the nation

75.
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(A) FH T

(B) @RI &%&]
(C) Fan

(D) & g%

Segl Bl <Y SITATA SThTdl ATl

(A) SIMATA SUMIRATHIST  STTATA&TH

&=l Qe feAd gul SR

N faY N
LenHgdenl ®cd

(B) 2SI SUMIFATETS!  STTATd&TH

[a)

EESe]

JeTard fema qulf SeRrd

= oY Y
LehHeden| dled

(C) 2IMATd SYMITATAS] STATALTH

TR Send fREd fer e

(D) BINMATd SCUCHIGETS!  STATIRTH

SR STeHrEA fRadt qui Sehra

ThHASIR dTedrd
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76. China’s currency was included in the
Special Drawing Rights (SDR)

composition in .................. .
(A) 2016
(B) 2010
(C) 1964
(D) 2017

77. Increase in the supply of money in

the economy leads to ................ .
(A) Trade surplus

(B) Trade equilibrium

(C) Trade deficit

(D) Rise in rate of interest

78. According to the Product Cycle

Hypothesis, innovation leads to

for the innovating

country.

(A) Absolute monopoly
(B) Relative monopoly
(C) Temporary monopoly

(D) Long-term monopoly

76.

77.

78.

pPrepp

Your Personal Exams Guide

MAR - 11223/11—D

o9 39T SRR SIeshTd =T =TT

(A) 2016
(B) 2010
(C) 1964

(D) 2017

eI YT XEel Jeerd Tl

(A) SR STEe
(B) =IMOR gHAIA
(C) =R e

(D) =AY 9@

o LN LN o
Scured 9% fedehrad A YRR
QMR STa=em=n TfRoms qeerywTol

(A) Trede Agaer
(B) qoTcHS HRIGRI
(C) Tt HeRIGRT

(D) <rEehTelE AR
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79.

80.

Which concept of the terms of trade
attempts to capture productivity in
export and import competing sectors

of a country ?

(A) Gross Barter Terms of Trade
(B) Net Barter Terms of Trade
(C) Income Terms of Trade

(D) Double Factoral Terms of Trade

Statement 1 : Any change that
affects that IS, LM and BP curves
can affect the nation’s aggregate

demand curve.

Statement 2 : Aggregate demand
curve of the nation depends whether
the nation operates under fixed or

flexible exchange rate.

(A) Both the statements 1 and 2 are

incorrect

(B) Both the statements 1 and 2 are

correct

(C) Statement 1 is correct but the

statement 2 is incorrect

(D) Statement 1 is incorrect but the

statement 2 is correct

79.

80.
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SR Tl IO Fhod T TSI
A 9 faia et &9Td Scagehd 9ied
HLOIE] FIAE HLd 2

(A) To[@ % AR I

(B) fiede a&q =AMUR vt
(C) 39+ MR 3wt
(D) fgoeshr =R

faam 1 : 3@ 9, @ TH 9 HaeRad
ShTeR GROTH IO hIUTTE! sigel ST
Y HETON Fehiek RO & Tl

faeam 2 : <vmen 99U qEn 9% oW

o o

feer 1o sgen fafma Tudent wem
T R e AR AR e

(A) faum 1 9 faum 2 & <t faum
Ik 3T

(B) faum 1 9 faum 2 & <=8 faum
e 3T

(C) faerm 1 slieR 3118 W faem 2 9
e

(D) faum 1 9% 1R W faem 2 s’
3
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81. The World Bank mainly finances

(A) Agricultural — Short term
(B) Industry — Long term

(C) Energy — Medium + Long term
(D) Transport — Long term

82. Which one of the following is a cause

of market failure ?

(A)

Consumption is rival

(B)

Exclusion is not feasible and

consumption is non-rival

(C) Say’s law of market

(D)

Exclusion is feasible

83. Market functions on the principle

of :

(A) Equimarginal
(B) Exclusion
(C) Inclusion

(D) Perfection

82.

83.
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. P
................... ey B e s
(A) FH — SFCqhTCAH

(B) &M — e

(C) &stt — weAw + eI

(D) 9Rq® — SrEehe

SR SR TICAAIRT 10T R

e ?
(A) 394 yfaeuicres TR
(B) oS o A&l 7107 ST 31-Ffd-

Wi 38
(C) | =1 ae=n e
(D) oS I 3T
S — S S
(A) FoHHEE
(B) =Sid
(C) HHeITH
(D) aftyoic

40


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

84. The claim that market mechanism

85.

86.

leads to efficient resource use is

based on the condition of ............. )
(A) Monopoly
(B) Inclusion

(C) Competitive factor and product

market
(D) Exclusion

The marginal cost of providing
public goods to one additional person

is equal to :

(A) Zero

(B) Between one and zero

(C) Between minus one and zero
(D) Between minus one and one

Externality is defined as the

by a non-consumer which is not
included in the price of the

commodity concerned.

(A) Cost incurred

(B) Benefit enjoyed

(C) Cost incurred or benefit enjoyed

(D) Cost of a commodity produced
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84. TSR ITUHcs ATETHATHUTT FHIHeTH AR

85.

(B) HHETH
(C) TaeffcHer ®eh M0 o] STeIR
(D) i

He ek I Teh1 ATEh=AT SeKiTell

ST e U HIHG o

Tl

(A) A

(B) I 1 TH =M
(C) 30 TH d YA M
(D) SU TH d ThH SN

(A) Sl =g S
(B) THGU ny=n Sdqoiell 3AMe S

(C) FTAen =g fehem M= Siderel
A S

(D) Scaifed &= =3
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87.

88.

Efficiency in distribution requires

that :

(A) Marginal rate of substitution
between two goods are equal for

all consumers

(B) Marginal rate of technical
substitution are equal for all

firms

(C) Marginal rate of technical
substitution are unequal for all

firms

(D) Marginal rate of substitution

are equal for all firms

If the budget surplus is to measure
public saving in the sense of reduction
in aggregate demand, surplus should
be defined as ................. \

(A) The excess of total expenditure

over tax revenue

(B)

The excess of tax revenue over

total expenditure

(&)

Equality of revenue and

expenditure

(D) Equality of debt and revenue

8'7.

88.
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ERUINGREIREEREIG

AR Y.

(A) o SUHRRAEIS! I SAL A THH
g TiEar R

(B) Td TS 98 HiHid difsieh
T <X

(C) Hd SENEEEe fa= ddmq qifie
T R

(D) ¥d SENTMHERIEET U HWHid
T R

SR AR STfHeRI TR ARTvi=

AT AR HIUT RIS STHATH

e

(A) X HEYeITIET Tl T 3TfHeh 30

(B) THUI AU h Hegd S 3TE00

(C) wega T T=iel oM

(D) st T AEgATE qHA
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89. The central instrument of expendi- | 89. T €RUTA SHhld TET =~ 3T
ture policy is ................. .
(A) U@ T e
(A) The cash reserve ratio
(B) fosio ammetul Rt
(B) Special drawing rights
(C) The budget () ST
(D) Statutory liquidity ratio (D) Senfes e o
90. Surplus finance generates ................ 90. MR fommge Stefdereray
effect in the budget. o g Bl
(A) A contraction (A) THH
(B) Expansion (B) fawr
(C) Stabilization (C) =&
(D) Monetization (D) HifeerTo
91. When an expansionary fiscal policy 91. e fear USRI SO sTEed Sl
is adopted .................. are lowered and )
. a_m a%_[ ................... _q.[a -az —Eﬁﬁ aTlﬁ-l-
.................... are increased.
............... q.lﬁ. <_>|'|€ _‘_Qﬁﬁ
(A) Tax rates and government
spendings (A) X T M ISR T
(B) Government spendings and B) T = et =
interest rates
(C) Subsidies and tax rates ©) = LA
(D) Tax rates and surcharges (D) T S A0 AR
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92.

93.

94.

The Laffer curve shows the relation-

ship between ............... .

(A) Tax rate and tax revenue
(B) Tax base and tax rate

(C) Tax base and tax revenue
(D) Tax rate and fiscal deficit

The reason why indirect taxes are

termed regressive is because :

(A)

Their rates are higher than

direct tax rates

(B)

Their rates are different for

different income groups

(&)

They are not charged for some

income groups

(D) Their rates are same for all

income groups

The number of times a unit of money
exchanges hands during a unit period

of time. What is it known as :

(A)

Velocity of circulation of money

(B)

Speed of circulation of money

()

Momentum of circulation of

money

(D) Count of circulation of money

93.

94.
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Waa;g.[ ..................... mq%ﬂawa

geiferar.

(A) T T &AM HT AHA

(B) =1 9T ST Y ST

(C) h{r=n gm0 T Heqd

(D) *X T Ay foia e

AT HUAT ATATH A S hILoT

(A) ™ < A& HUUe S T

(B) fafay Sca= Teierfian & 2T SeTs
YT

(C) hTE! 3T el 3TYIT hi e
SIcEEIEL

(D) I < Gd 39 TEhildl aRE
ST

Sfeeh FHIABST THT TehT B Go=a

BraTd gEAiad  BIOITAT STl T
oA ?

(A) TemEr ywor an

(B) Temme wRE=RoT Tt
(C) Temen ufE=Ror 9
(D) T gfE=rRor 7o
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95.

96.

In the terminology of economics and
money demand, the term M, and M,

are also known as :
(A) Short money
(B) Long money
(C) Broad money
(D) Narrow money

If the interest rates on all bonds rise
from 5 to 6 percent over the course
of the year, which bond would you

prefer to have been holding ?

(A) A bond with one year maturity
(B) A bond with five year maturity
(C) A bond with ten year maturity

(D) A bond with twenty year

maturity

95.

96.
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refyeT=ar orfor Svm=Ar AT

Ree M i M, o1 Hl RO
(A) g T
(B) <& T
(C) foreqa T

(D) TeRfea T

SR Hd A=IEda SFeiel I 9=l

HIATINT 5 ZFRITIET 6 SFRITTIT e
T Kool T S STI0 &=

e ?

(A) TH o= Hedd @
(B) W= FuieA HEd IR
(C) <T@ auren Hede e

(D) &\ et Hqedd @
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97. If a bank chooses to purchase | g7 < wEREt % fr=n &= wea fefe
securities rather than extend loans

ﬁ f ~ o NN N_A
with its excess reserves ............... . T AledTaIRds el ekl

(A) The expansion of deposits in the FOITETST A R

banking system will be
dampened (A) ST e 3ot fowR w1t BRa

(B) The effect on deposits will be the
same as if the bank had held

back its excess reserves in vault JEITIH0l 39 q9r= YR Sial

cash

o o Nna A

(B) & faa stfaftea wigasd fasiidia

¥

(C) The effect on deposits will be the

same as if the bank had (C) S whorar faeR HeaTgaTIE
extended loans
. . Sefer qRtomd Bge
(D) The extension of deposits in the
banking system will be D) S e et E
extended
98. If you expect the inflation rate to | 98. TZial It qH=AT STAKYH ST HETME=T
be 4 percent next year and a one W T 4 T TG STHUR ST S
year bond has a yield to maturity 1 ate e qEdgdiHacs S 8
of 7 percent, then the real interest 7 THRIYH 3T, T A1 TeHTaiiel areadl
rate on this bond is ......ccec....... ) e e o 31
(A) -3 percent (A) -3 TFH
(B) —2 percent (B) -2 <k
(C) 3 percent (C) 3 TF
(D) 7 percent (D) 7 TFh
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99. The process by which RBI or any | 99. YR figed o fohem wivrdiel e
central bank protects the economy oIk Segr AfEEEIel EIRES) SNbEy
against adverse economic shocks is ERITART HET0 9d T 1 S ggre
known as .....ceeeuneen.... ) I WA :

(A) Protection (A) TI&
(B) Liberalization (B) SR
(C) Stabilization (C) Teerliepm
(D) Sterilization (D) e
100. I.  All banks have to lend at least | 100. 1. wd s &= fAsa@ FHei=a
40 percent of their net credit to SR 40 T WETET SEE 29
the priority sector.
P Y TS T
II. Foreign banks with less than 20 . )
. II. 2019-20 wdq faesft s =
branches will move to total
priority sector target of 40 TG 20 F& S ST T T
percent by 2019-20. 5 40 THFTE AL TS
What do you have to say about el fIMTeR 3Ia 1E Wy 3R 2
the above statement ?
(A) faum I arg eqfor faum 11 ==
(A) Statement I is correct and II is s
incorrect
. (B) faum I =1ama sufvr faumm 11 ==
(B) Statement I is incorrect and II
is correct Bl
(C) Statements I and II are correct (C) faum I smfor I 3T 3Ted
(D) Statements I and II are incorrect (D) faum I s7for II sTEma 3Ted
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ROUGH WORK
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