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l. This paper is divided into two Sections, Section-A and Section-B.

a qeqqq a GrA E Eqrtrrd B, reis-A sfu ars-e

2. Each Section contains four (4) questions.

trA-+ Ers i qn cri B r

3. Candidate has to attempt five questions in all.
q-tterfr A ciq crfr q.r sm frqcr B r

4. Question Nos. 1 and 5 are compulsory and out of the remaining, THREE questions are to be attempted

choosing at least ONE question from each Section.

csq riqr 1 sil{ 5 grFmr{ B sft{ r}q cet't E e ffi fi-c .6r srr frqfl t,
r&+ cis fr q+ csq d ao +rcr B I

5. Word limit in questions, where specified, should be adhered to.

crfr fr Qr< frqT, e-d Anmq t, m'r wgvrv fu-qr qrqr eTtrc r

6. The number of marks carried by a question/part is indicated against it.

r&+ cre/ *nr * FC F-{d ei6 ss+ €1qi Rq ,rC E r

7. Questions are printed in English & Hindi languages. In case of any ambiguity in translation

of any question, English version shall be treated as final.

r&+ ceq H tsn-{ $H ffi qtqrtsi fr sqr Brcqfr * erJqrc q ffi ererqcr qfr R{rR q,

sfffi sg-q.,l d A erkq qr;fl qrgr 
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sEcfloN A (Eis A)

Q 1. Write notes on the following in not more than 150 words each:

ffiRa qr !=&f, 1sosrd C ftuun 66

1(a) Explain the concept of General equilibrium of L-Walras.

sl-d{r q-+(q d Hlqtq {{ReTfr q,1 erqtnqon of .qr@T otfH t

1(b) Using Suitable diagram discuss the surplus and deficit situation of Balance of

Payment in lS-LM model.

sfda 3rrM ol mr-qor i\ gq-aro pls n stTfuqq s qti o1 enq g-fl q-a vq

qrgd d 3rf,rff, qsr of t

1(c) Discuss the demand of money function of Milton Friedman

fr-ouq ffiq grr s1Ed gEr of fr-q w-effi o) {{qsr{i

1(d ) What do you understand by lncome Terms of Trade? How is this related to gains

from trade in specific reference to emerging countries?

qq(qficilq of yrdT t qql 1Tq-{d B? ffi-a 3Tlf.qflar3r\ d ffis
r+s{ q g{m-r qNN sfuo arq t qqr sEe-aT }? \

1(e) Differentiate between balance growth and unbalanced growth which according to

you is more suitable for a developing country?

e-gf=dn dQTr 3ns-gfu-a fr-dtrs {oT-ftfr'q\ n r)-< olfr\ t erq+1 Efu q ott {ft
wrfrfr ffia {ef d ftI GTlqqt ,E t?

Q2. Write answer to the following questions.

ffiRaqfr&s-rrftfuq

2(a). Explain the concept of reaction curves. How cournot Nash equilibrium of duopoly

can be reached with the help of reaction curves? (Word limit: 250) (10)

qfufu-qr s-o\ qfr GrzIqRq d qr-rr{i t qfrfu-qr q-di d qTqq t qif d
sctlffiT{ qrsa ii oJ-irT €ReTfr l+-n s-o-R fluil 01 qr wo-fi t? Fr<dcr,zso)

2(b). 'The kinked demand model of Paul M Sweezy demonstrates only the price rigidity

and not as to how price is fixed" Explain. (Word limit: 300) (15)

'qrd ffiS o-r fr€fud fr-q qrsa d-{d otrrd e-.df,r o1 s-{Rt-d o-si t c fu

otqd fnqt{q A-S Et-dT t o\' qrcq fifrrn I (na<frm:300)

2(c). Critically evaluate the Keynesian theory of employment. (Word limit:300)

S-.H' d n-drfiq fu€rd fr GTr€f-{fleqo qrcq olfuq I (rT"(frcr:300)

(8)

(8)

(8)

(8)

(8)

(2)
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Q3. Write answer to the following questions'

ffiR+dqfr&st-tfrfrq

3(a). Balance of payment is always balanced but seldom Equilibrium Explain the statement (Word limit: 250)
(10)

pls {It-q q-srd-d wdr B fus q-sd oq {{Rqfr i rror t', gs o2rq q,1 zqIc{T otfu\ t

(n;< frm:250)

3(b). Explain the importance of WTO in present context. Do you think that lntellectual property rights

(lpR) agreement of WTO adversely impacts innovation in less developed countries. (word limit: 300)

qf!]q ITE{ n frsq qrqn srEq d ,rro of zqrsr dfr\ | qqT 3lrqo}

6TnT t fu ftTs qrqx srt-dE oT g_d-fr-fr q"ErEI 3Tfu6ri rrq-Siot erg

ffi=a t{il d T{q!-fr{ o) fdqfta aq t q.ilft-a 6{ar t? Fra<frm:3Oo)

3( c). rxptaln with suitable example the product cycle theory of lnternational trade? (word limit: 300)

ts-Bd ts-<rE{.il t 3ril{Erq qlqr{ of d-fi z_6 ft{erf, 61 qq-sTq-i | (ira<sqr:300)

ffiRaqfr&ufl{frRq

4(a ). Explain the role of three individualities discussed in big push model of economic

development of rosenstein Rodan' (Word limit: 250)

ffic t-s gRT s-(d e6ta lrqtfl A 3lTfU-fi tr6rs d ftrqr< d fr {fr

fiq .rfr.l@nT.rI *1 Xfuoi @\ rrq-srq-t I (ira(dqr:250)

4(b). Write a short essay on Solows model of economic growth how endogenous growth

model are an improvement on Solows growth model? (word limit:300)

q|c d GrTfOffi ft--mT-i{ d qisa q{ \rfi dg ft.i*T fufof | 3i-f,-dff, lg-{E

qrsa fo-s'trfi-R * gs qrsE{ e d€ t? Fr-<frcr'eoo)

4(c ). "eublic expenditure tend to increase at all times"? discuss the theory of wise man

peacock to explain the above statement' (word limit: 300)

'HrfqR=fi .{q of q-ffu qt-q E-di at E}-ft t' gs o2l-q e1 qlCqT ig
qr{Er i-{ fi-frTfi d ftgt< of qrqr oii I F<ffim'soo)

(1s)

(1s)

(10)

(1s)

(1s)

(3)



Section-B (cru-s-B)

Q5. Write answers to the following questions in not more than 150 words each:

ffifuo yr) + sil{ T.tfr ,uoq6<} t 3rf-ss t c frGt 5x8:40

5(a). Oiscussthecommonalityinsalientfeaturesof differentlandsettlementsof British lndia. (8)

BfrrT qtrd q d-rf Eq Tft qqqan 6Tffi A €coryf de1uil aff of fril4{r dfrq I

5(b). Oefine cottage lndustry. What isthe role of cottage lndustry in present period of lndustrialization?

qeq sfrq o1 qfuTrEr fifur r cdqn 3MFr-fi tq n {qlfr1 Eql {tmT t?

5(c). Write a short essay on CN Vakil's contribution to Economics ideas.

fr g{ {fttd d GIrltrfr A qt'rT<F rN vo ag ffi*r frfur t

5(d). What is targeted Public distribution system? Explain.

afkd r{rfqF-fr fud-inT eqrfr qqT t? eqrsrT Aftr t

5(e). What is capital account convertibility? Discuss the recommendations of Tarapore

Committee with reference to lndia.

1-fr uror qMfi'qil qqr t? qma A rr<d t drrr'd-{ efifil of RiqrM o) qorr} 
t

Q5. Write answers to the following questions.

ffiGne$+3d{frGql

6(a). Discuss the changing structure of lndia's experts since economic reforms. (Word limit:250) (10)

HTd d ffir o1 rr{s-n q srfu-fi q*rTi) A q-{qkr 3r-i qrd gEq q o) e+q qfifuq 
r

(rrasfrql:250)

6(b). Wnat are the important features of Agreement of Agriculture of WTO. How would

AOA affect lndia's Agriculturaltrade? (Word llmit:300) (1s)

ftrq .qrqx e.rdq A eB l]qd-d of +qT v5u fa.M B? .fl{fiq eE
qrq1{ o) qa d-d q.rTfr-d otn? (n<frcr:300)

6(c). Fiscaldeficit is called the barometer of a country's fiscal health. Explain the growth

of fiscal deficit in lndia during Covid and its consequences. (word limit: 300) (15)

ftr$ rtx d iiq-dfrq s{eq or tt{Irq irndfrq qrar oEdril t'? qrEo

t otfr-s d qgqro vrwdfiq qrdt q6ri d q-Rnnq} o1 qrqr dft\ | Fra(frqr:3oo)

(8)

(8)

(8)

I

(8)

I

(4)



Q7. Write answer to the following queshons.

mfudqfrbsinftftq
7(a).ln lndia Panchyati RajSystem began in Second plan but realdecentralized planning

began with constitutional amendment 73 and 74. Write the importance of

decentralized planning in such a vast county like lndia? (Word limit:250) (10)

qrqd t q-flTfi rrq q{{€rT Bfrq drq-rl t HT"T gi fuE qmflf}fi

fr@n zil-G-fl 73 E 74d r+lqTfuo qsiltrq qr$+r gGTr? ffiBf, q)-srT

qrrf, C-0 ftprrd tpT d fuq qqT qrd {qfr t? (nosfrcr:2so)

7(b) Explain the iole of RBI in fulfilling the twin objective of.Financial stability and

economic growth citing some examples? (word limit:300) (15)

eE sEroiuir t rqe o1fu fr fu-fl e-6n qrrfrq M ilfi 3rq-i #r
s(M ffi'q Rprror der 3ilfffr fr--mrs n q-d-c$ Tfuml foiTar B?

(iraEffim: 3oo)

7(c ). "there is no doubt that lndia's National tncome and per capita lncome has

increased since Economic reforms but the regional disparities are still a big

challenge" Explain the statement. (Word limit:300) (15)

'{q-i ot-$ rrl_g q_e t fu .Tr{f, { qqq oTTq delT q.fr eqfrf, GTrq tl 3rTfu--fi

Silt d q,qro q-qiw gk C B fu-S ffiq emqrq-flr sT?fr fi fu<r or

frqq t' {s ms]-q. afi qrcnT qift\ | (n;Efrqi:3oo)

Q 8. Write answers to the following questions.

ftgfuR-dqfr+-sniftfrq

8(a). Explain the causethat led to change in Economic policyof lndia in 1991 (Word limit:250) (10)

1ee1 ii ,{N-ft-q -fiRrql d qMq fu-q oT-{uil t} gV sq-ft1 EqRitlT olfrf I GrcEdqr:2s0)

B(b). Some economist argue that policy change of 1991 have led to jobless growth. Do

you agree? Give few employment generation policies adopted by Government of

lndia adopted since economic reforms. (Word limit: 300) (1S)

eE oTrfyn-d o-6d t fu 3rTfU-6 S-trt d qrqro i-d-.n-i frfi-{ vgfu d t r

Eqi 3Tis gcrt rr6rd d t q, r)-slr{ {tc-{ frfrqt o) e-d-dr{n N qrro

s{o-R i GrTfDffr S-rt d qrqrd 3{rFrrql t t FiusffiH'soo)

(s)



8(c). What do you understand by Multidimensional poverty? Discuss some steps taken

by Government of lndia to reduce Multi Dimensional Poverty. (Word limit: 300) (15)

q-g GTrqrfr ER-d-dr t 3nq qqr rrq-*.i t? 'nro r:.{fttr gRT {g3n-q"rfr ERrf,r

oJ znq or-i & sdT-d .d oE 6-fi1 @i {drE-i I (naE frqr: 300)

(6)


