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Question paper specific instructions
gee U & fou faferse orgew

1. This paper is divided into two Sections, Section-A and Section-B.
T gea9s a1 @ei # g 8, ©@s-A X @s-B

2. Each Section contains four (4) questions.

U e F =R 99T 2

3. Candidate has to attempt five questions in all.

giemell & 9" ueEl S IO RrEEr 2

4. Question Nos. 1 and 5 are compulsory and out of the remaining, THREE questions are to be attempted
choosing at least ONE question from each Section.

ges dE&gr 1 X 5 Sifvard B &R 9w gl & @ e §i9 %1 s foraen 2,
g% @e T TH U B BA HIAT S |

5. Word limit in questions, where specified, should be adhered to.

ueAl H g &, Sl s B, @ srgEwer e s anfew

6. The number of marks carried by a question/part is indicated against it.

g% U/ ArT & fou Fea ie Sas 9 Ru u ¥

7. Questions are printed in English & Hindi languages. In case of any ambiguity in translation

of any question, English version shall be treated as final.

g g9 el o offish a1 wrwredt ¥ ®ur B ueH $ orgare § R eregsedn &1 Rafy #,
SIS GEHIOT e Af~aw JET Sra |
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SECTION A (TGS A)

Q 1. Write notes on the following in not more than 150 words each:
frofafad w yde 1502l | fewoh ford
(8)

1(a) Explain the concept of General equilibrium of L-Walras.

qTeRT FEIeY & Ay GRefd &1 rquRom & IRl BT |

1(b) Using Suitable diagram discuss the surplus and deficit situation of Balance of

Payment in IS-LM model. (8)

ST el & FErEdr | A 9y Jifadd 9 °re @ (g U9 U T

Hredl & ITid AR BN |

1(c) Discuss the demand of money function of Milton Friedman (8)

e fpeia gRT UKId q&T &1 AT Held Bl q931gd

1(d) What do you understand by Income Terms of Trade? How is this related to gains
from trade in specific reference to emerging countries? (8)

TR B AT B Ira T F7 GHea 27 faerasia srefarazensii & favy
Fed W TP AR AT o H R T 22

1(e) Differentiate between balance growth and unbalanced growth which according to

(8)

you is more suitable for a developing country?
Sgfera e sragfera faem ol # 9 BT | sgst gite # Bl ¥
U ferasia Tl & v aifte s 87
Q2. Write answer to the following questions.
Frafafea usl & IW ey

2(a). Explain the concept of reaction curves. How cournot Nash equilibrium of duopoly

(10)

can be reached with the help of reaction curves? (Word limit: 250)

yfafear a@l &) JEuRT B GHeSY | UfIfHAT 951 & AEEH | ol B
IURSR "redt ¥ FA—"9 GRfT f5e UeR ura &1 51 Wbl 87 (e #A250)

2(b). “The kinked demand model of Paul M Sweezy demonstrates only the price rigidity

and not as to how price is fixed” Explain. (Word limit: 300) (15)

Tl TSN Bl fAgfud AT Ared e HHd wedl @ Ueldia xd & 7 b
Fraa iR 3 81T & B ARl DI | (e #1:300)

2(c). Critically evaluate the Keynesian theory of employment. (Word limit: 300) (15)

B B AR RIG @ ATellacAd ARAT BT | (e ften:300)

(0]
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Q3. Write answer to the following questions.
Proffad usl & I fafee

3(a). Balance of Payment is always balanced but seldom Equilibrium Explain the statement (Word limit: 250)

'WWWWW%%@WMﬁW%’WE@ﬁWWI
: (32 €t:250)

(10)

3(b). Explain the importance of WTO in present context. Do you think that Intellectual property rights (15)

(IPR) agreement of WTO adversely impacts innovation in less developed countries. (Word limit: 300)

admr get ¥ g @UR GTST & Hew B AR PG | FT SATIRT
ST 2 5 favd AR WeT BT gEoid) TR ARIBR AHSAAT 37T
RrpRIq 29t @ agad B QU & W YAIfaT PRar 87 (2 HA300)

3(c). Explain with suitable example the product cycle theory of International trade? (Word limit: 300) (15)

SPIg SeTER A RIS TR & Side 9% Rigl ®I FHegd | (¥ #W:300)

Q4. Write answer to the following questions. |

fPafafad ugl & I ey

4(a). Explain the role of three individualities discussed in big push model of economic (10)
development of rosenstein Rodan. (Word limit: 250)

SR el gRI UEw Y A & e fer @ fagra J @ T
A arfproudrall @ 4fieT B THIEd | (e H:250)

4(b). Write a short essay on Solows model of economic growth how endogenous growth

model are an improvement on Solows growth model?  (Word limit: 300) (15)
et & anfdiE fae & Ared W e oy ey faRag | srasid wgta
Arsd 5 TR W 39 ASd S 7 (W ¥:300)

4(c).“Public expenditure tend to increase at all times”? discuss the theory of wise man

peacock to explain the above statement. (Word limit: 300) (15)

iz 39 GeTe B Righd @) AR BN | (=2 Him:300)
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Section- B (®@vs - B)

Q5. Write answers to the following questions in not more than 150 words each:

frafafag gt F 3I9¢ I3F 150 == 7 fad H 9 for@d| 5x8=40

5(a). Discuss the commonality in salient features of different land settlements of British India. (8)

fafeer wRa # AF] g Y ek BRIGAI & eyl devll bl FHARN B faded i |

5(b). Define cottage Industry. What is the role of cottage Industry in present period of Industrialization?

: (8)
HER I B gRATST ARY | aeara Sfenie gu § sHa! a1 qHeT 87 \
5(c). Write a short essay on CN Vakil’s contribution to Economics ideas. (8) '
A UF gord & onfdie =Rl & AnTe W Us oy ey foiay |
5(d). What is targeted Public distribution system? Explain. (8)
Jfera Ardwifrd fqaxoer gomell a1 87 ARAT BT |
5(e). What is capital account convertibility? Discuss the recommendations of Tarapore
Committee with reference to India. (8)

Toft @rar uRad-ar @ 8° IR & ¥ed § aRUR 9Efa & ReiRel $f qdrsgd |

Q6. Write answers to the following questions.

Frafafed wt & 3@ Afew)

6(a). Discuss the changing structure of India’s experts since economic reforms. (Word limit: 250) (10)

R S Frafdl @) wvee # orffe QuRt & TvErd o e MR gRadHT @) e B |
(e tmr: 250)

6(b). What are the important features of Agreement of Agriculture of WTO. How would
AOA affect India’s Agricultural trade? (Word limit: 300) | (15)
faeg MR HTeT & BN FHSid B 1 T faRvaR 87 AR By
MR B T& Y FATAd HRT? (Fee Him1:300)

6(c). Fiscal deficit is called the barometer of a country’s fiscal health. Explain the growth )\

of fiscal deficit in India during Covid and its consequences. (word limit: 300) (15)

foefl e B STRIYIY @Ry B dRIHIER BN ’el Hedldl 87 WRd
N BIfds & TTETd ASTPNIT TSl g61- & IRUTH & AR HIFY | (2 HA1:300)
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Q7. Write answer to the following questions.

frafafea el & IR fafeu

7(a). In India Panchyati Raj System began in Second plan but real decentralized planning

began with constitutional amendment 73 and 74. Write the importance of

decentralized plénning in such a vast county like India? (Word limit: 250) (10)
IRA H garidl I el fgdia Ao # uR™ g8 g arafas
fA=dldd AT 73 G 749 HAuTd FOEE TR ga? fAdfad o
ARd o faenel <91 & forv @ Agcg ad) 87 (wse dir: 250)
7(b). Explain the fole of RBI in fulfilling the twin objective of Financial stability and
economic growth citing some examples? (Word limit: 360) (13)
B IRV A T B 5 e THR TRGG Rord I s A
Seavdl faciia ReRar qen anfdfe faerd # wecyqel fFer fmar 82
(v i 300)
7(c). “There is no doubt that India’s National Incorr?e and per capita Income has
increased since Economic reforms but the regional disparities are still a big
challenge” Explain the statement. (Word limit: 300) (15)
TH IS g el ¢ [ WRa H I g den ufq @fed oma 7 anfdfe
GURI & 9Tdd qaie gfg g8 8 fbeg &A1 A it o fa &
9 8 39 $UT &1 GRAT BIRTT | (7 Hie:300)
Q 8. Write answers to the following questions.
fFrafefad oyl & IR fafay
8(a). Explain the cause that led to change in Economic policy of India in 1991  (Word limit: 250) (10)
1991 # 9RAY ifcdl & gRad= R SR g I ARAT BN | (e dim: 250)
8(b). Some economist argue that policy change of 1991 have led to jobless growth. Do
you agree? Give few employment generation policies adopted by Government of
India adopted since economic reforms. (Word limit: 300) (15)

FO AT e & o RE GuRl & geEra IR AEH W9l g8 R
T Y 3HA HBAd ¢ | BB AR Gord Aol I gaersd oy Rd
ARGR 71 Nfh FuRI & geard 3T © | (@ di: 300)
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8(c). What do you understand by Multi dimensional poverty? Discuss some steps taken

by Government of India to reduce Multi Dimensional Poverty. (Word limit: 300) (15)

98 T SRETT @ 3T Fa7 WA 87 WRd WBR R Igamarl gRaar
B B BRA BG SON Y (B BHl Bl gAIgY | (e i 300)

—

g

(6)



