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ECONOMICS
Paper III

AT
wysatsent 111

Time Allowed : 2% Hours] [Maximum Marks : 150
Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt All questions.

G ;A1 WRAUCEhG TR UER (75) SgUAEl WeA fGeie STRd. Wodsw WRAen g (2)
U A, WE v wiEan

1. In India, by the year 2013, the | 1. 9Rd@ 2013 Idi=n Yer=N [aea T

money supply (M;) consisted (M) cvoerrernn.. CBTS ETETERET HET
approximately of ............ccc.c...e. of afor . SRS HETO Ot
currency with the public and B

................ of demand deposits with
(A) 60%, 40%

banks

(A) 60%, 40% (B) 50%, 50%

(B) 50%, 50% (C) 40%, 60%

(C) 40%, 60% (D) 80%, 20%

(D) 80%, 20% 2. wea faurEeT w™ ®WUdE FEd ?
2. What can you say about the (i) YRAme R AT s gem

following statements : 1985 A& TATYH Al

(i) RRBs in India were first (ii) weferr urdior S UEhrl o

established in 1985. 3R,

(zi) RRBs are cooperative banks. a3 foren

Choose the correct alternative : (A) 3% Faem faum () s fasm i)

(A) Both statement (i) and TS 3T

tatement (ii ¢
B pan e O | (@) 2 T e ) o for G
: T

statement (ii) are wrong
(C) faum (i) SRR e7fon faum (i) 9

(C) Statement (i) is correct and

statement (i) is wrong e
(D) Statement (i) is wrong and (D) faum (i)q\'m"éﬁ'ﬁﬁﬂﬁ (i) S
statement (ii) is correct E3IE

3 [P.T.O.
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What can you say about the

following statements :

(i) All nationalized banks in India

are scheduled banks.

(i7) All scheduled banks in India

are nationalized banks.
Choose the correct answer :

(A) Both statement (i) and
statement (ii) are wrong

(B) Both statement (i) and
statement (ii) are correct

(C) Statement (i) is wrong and
statement (ii) is correct

(D) Statement (i) is correct and

statement (i7) is wrong

In India CRISIL, ICRA and CARE
are :

(A) credit certifying agencies

(B) credit rating agencies

(C) credit regulating agencies

(D) credit information agencies
EXIM Bank is :

(A) regulatory financial body

(B) private sector commercial bank
(C) specialized financial institution

(D) investment institution
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05| 11 1 B 01 11 s e 2 R =40 1 < 3 - R

(i) AT T6 USEa sl e
= B 1

(if) STRARITE | STYea s T
SR 3R

AT I forer .

(A) <=l faum faum () sufon faum i)
I M

(B) Tl faum faum ;) snfor faum i)
& 3Rd

(C) faum (i) ==k o1for faem (i) sieR”
3R

(D) faum (i) ser e7for faem (i) 9%
3T

qRad CRISIL, ICRA &7fo1 CARE
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Tariff is ineffective when :

(A) price elasticity of demand is

unknown

(B) price elasticity of demand is

relatively inelastic

(C) price elasticity of demand is

inelastic

(D) price elasticity of demand is

relatively elastic

Which one of the following concepts
was propounded by Gerald Meier ?

(A) Single Factoral Terms of Trade
(B) Income Terms of Trade

(C) Net Barter Terms of Trade
(D) Gross Barter Terms of Trade

All international economic

transactions of ... nature
are included in the ............cccccoeenee.

account of balance of payments.
(A) flow, current

(B) flow, capital

(C) stock, current

(D) financial, current

6.
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UYIeh wheal GWER[A Sl 7
(A) Siegt JnToi=t fehwa wafesar Aifed
T

(B) SiegT ArTui=t fopyd erafeenar |maey
g 3T

(C) SiegT AriET ferua eafaerar aret
A

(D) Stegl HUTvTET fonma erdfaehar Qe
waras 3T

WEAETIeh! RV FhHTAT SRIeS HIE
Treett ?

(A) T ®eeh SATIRIE!

(B) 3c=1 SATIRRIC!

(C) 7o a%] SAIRIT

(D) @ o] IR

..........................

(A) ¥amEl, =me]

(B) VETE!, sEae

(C) wrel, =]
(D) faxiia, =me]

[P.T.O.
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9. Rybezynski Theorem propounds | 9, fsa==nr=mn TR
that :
(A) ¥eFh TETRIAIE TR IEees
(A) Proportionate change in factor
P & IURAT FAM TANRIK skd =g
endowment leads to equal
proportionate change in output Rl
(B) Proportionate change in exports (B) frdtdier wmorfR sIgeres Srdia
leads to more than proportionate 3fYsh YHTRIR s|d LY Jar
change in inputs -
g P (C) ¥ HaaThddiel THIVRIR JIgeles
(C) Proportionate change in factor - 5
endowment leads to more than 3
proportionate change in output
(D) Proportionate change in factor (D) = HEehadre AR E'aE"E%
endowment leads to less than ICURA HH YHIURIN S8 =g
proportionate change in output |
10. According to the Stolper-Samuelson

Theorem, imposition of tariff has a

favourable impact on that factor

10. WITR-HHUeET TRIER IYeH

HTHTO=T SAgHa qfomd &1 3R
HZHER Bal S

which is :
(A) used intensively in the import- (A) AT TR IeARATT i ATl
competing sector Sl

(B) used intensively in the export

sector

(C) used less intensively in the

export sector

(D) used less intensively in the

import-competing sector

(B) Trafa ScueAe digan e Sl

La L}

(C) fraid ScacAa™ St digad araen

Sl

(D) ST SCAIGATd ShHt dgrd aTae
Srat
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11.

12.

According to the mercantilists

wealth in the world :

(A) is unlimited

(B) is limited

(C) is irrelevant

(D) diminishing

The existing shares of a company

are traded in the :

(A) new issues market

(B) secondary market

(C) tertiary market

(D) primary market
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11. AR Ha SOl ga

TR,
(A) 3G
(B) wTaifed

(C) 3I&a

(D) ==d

12. &A= 96 WHYTTE @Rl fagw!

(A) FeF THYNT TSR

(B) T&H WS

(C) JaE SR

(D) WU dNR

[P.T.O.
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13. Match the following and select the

correct answer using the codes given

below :

(@)
(i)
(tii)

(iv)

(@)

(b)

(c)

(d)

Authors
T.W. Shultz
J.W. Mellor
M.P. Todaro
E. Boserup
Title of the Books

The Conditions of Agricultural
Growth

Economic Development in Third

World

The Economics of Agricultural

Development

Transforming Traditional

Agriculture

Codes :

(A)
(B)
©)

(D)

(=), Gi)—(c), Gii)—b), (iv)~(a)
(D)), Gi)—d), Gii)—a), (v)—(b)
(=), @i)—(b), (iii)—(c), (iv)—~(a)
(£)=(b), (i) a), (Lii)—d), (iv)-(c)
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13. Sired J[ea1 a @ieitel ehalhren araEd

I I fEer

TEw
(i) 7Z1.eY. e
(i) ST Hen
i) TR 2T
(iv) 3 SR

T it

(@) T HERHH 3F ifiweaa M
(b) FHMIHEF SHATHE 31 IS oo

(¢c) T SHIATHFT 3% Afuseata
THATHE

(d) TEwITHT IfeyHa sifimmeat
Hehdiah :

(A) ()—d), (ii)—(e), (ii)—(b), (iv)~(a)
(B) ()—(o), Gi)—(d), (i) —(a), (iv)—(b)
(C) ()d), (it)—(b), (ii)—(c), (iv)—(a)

(D) (@)=(b), (ii)—(a), (iii)—(d), (iv)—(c)
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14. Match the following and select the | 14 G=g Seza 9 @t TR ATTET
correct answer using the codes given

arg T faer
below :
Poverty Alleviation Programme el “k” EaREL)
(i) Integrated Rural Development (i) UeHIfcHsr UMY HrAHA
Programme

(ji) TEvISTEE UMW USRI

(iz) Swarnajayanti Gram Swarojgar

Yojana (iii) TSEE WIS Aed STdshH
(7ii) National Social Assistance (iv) TSR ST s
Programme
a9
(7v) Employment Assurance
Scheme (a) 1999
Year
(b) 1995
(@) 1999
(¢) 1993
(b) 1995
(c) 1993 (d) 1977
d) 1977 Hehdich :
Codes :

(A) (D)), (i)—(a), (iii)—(c), (iv)—(b)
(A) ()—d), Gi)a), (iit)(c), (iv)~(b)

(B) ()—(e), Gi)—(d), (ii)~a), (iv)—(b)
(B) @)(o), Gi)~(d), Gi)~(a), (iv)—(b)

(C) ()~(d), Gi)~(a), (iii)—Db), (iv)—~(c) (C) ()—(d), Gi)—a), (z1i)—(b), (1v)—(c)

D) @), (), Gi-(a), (iv)-(c) (D) @)—(b), (i)—d), Gii)—a), (Gv)-(c)
9 [P.T.O.
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15. The share of industrial sector in | 15. 2011 Hrell UsHIREE el &S

employment was ................. in 2011. 1i57 ¢ | Al - 7 ([ | P
(A) 26.2 percent (A) 26.2 TFh
(B) 24.3 percent (B) 24.3 =5
(C) 26.9 percent (C) 26.9 =5
(D) 25.2 percent D) 25.2 =5

16. The concept of disinvestment was

16. Friqave & weeww wom
originally introduced by :

I gaa el o8
(A) Friedman M.

(A) WIESHA TH
(B) Kaldor N.

(B) ®eER W
(C) Keynes J.M.

(C) %4 S.uH
(D) Myrdal G.

(D) Taefa i

17. India accounts for about ................

17. A $REMERT Sg=41 IeqrRArd

percentage of the world

manufacturing output. AT Sel ST 7 gl R
(A) 2.4 percent (A) 2.4 TFh
(B) 1.8 percent (B) 1.8 =&
(C) 3.0 percent (C) 3.0 =Fh
(D) 2.8 percent (D) 2.8 =

10
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18. Uniformity of exchange rate is

possible, due to :

(A) Speculation

(B) Hedging

(C) Arbitrage

(D) Intervention of Central Banks

19. Fiscal deficit is calculated as :

(A) budgetary deficit minus market

borrowings

(B) budgetary deficit minus other
liabilities of government of

India

(C) budgetary deficit plus market

borrowings and other liabilities

of the government of India

(D) primary deficit plus market

borrowings

20. The concept of zero based budget

was propounded by :
(A) R.A. Musgrave
(B) J.M. Keynes

(C) Peter A. Pyhr

(D) A.H. Hansen
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AN Y Bl

(A) TSt

(B) s=m=

(C) AR qUFA

(D) Hemad! shal g&aa

19. USRI gerd AU 3™ ol W

(A) SREIAHE TS T GodT SR

Baeiel el

(B) SRSUFHIA & AT A TR

A Al

(C) sferezHTa e Afas wean
SIS Biaeiel sl ST 9
HLHTAT 3R 3Fal

(D) WgtHE 2 4w Tedr SR
Ex|

20. YFNHIRG SHARTSTISRT= Hehed Al et
AR
(A) 3R HIIR
(B) S.UH. &
(C) W& W YR

D) T THE. A

11

[P.T.O.
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21. Which one of the following is not
the source of State Government’s

Revenue ?

(A) Entertainment tax

(B) Expenditure tax

(C) Agricultural income tax
(D) Land Revenue

22. What can you say about the

following statements ?

@)

An import quota always raises
the domestic price of the

imported good.
(i1) Import quotas limit imports

without raising the domestic

price.
Choose the correct alternative :
(A) Both (i) and (ii) are true
(B) (i) is true and (ii) is false
(C) (i1) is true and (i) is false

(D) Both (i) and (ii) are false
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21, @relfeldeh! vl &id 59 LRI

22.

el W AE 2

(A) HEFH T

(B) @ &

(C) It Seq=Eid F

(D) Y wWeHd

et fauHeEd w™ B d5d 7

(i) ST IS TeHI™ AT S

(i) A Hledes <uNata feAg =
el SAANeR HAQl Sdel S

I s o

(A) (i) 2107 (i) SR 3T

(B) (i) s&R 30f01 (i) J& 38

(C) (i) SRR M7 (i) 9F R

(D) (i) Ao (i) g 3Med

12
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23.

The formation of a cooperative
institution has been made a

fundamental right, as per ............ ;

(A) 96th amendment to Indian

Constitution

(B) 99th amendment to Indian

Constitution

(C) 97th amendment to Indian

Constitution

(D) 90th amendment to Indian
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23. el HEAT T A AN

e 3TR.

(A) 9681 WA HEAGEEI

(B) 998 YRdE HeAGE

(C) 97a WA HeAGEI

(D) 90T WA EeAGE!

24. VRAreAT dRred fau ST steme
Constitution
0 Bd ?
24. Who was the Chairman of 14th
Finance Commission of India ? (A) fasa o
(A) Vijay Kelkar
(B) sAfufsa &4
(B) Abhijeet Sen
(C) A S
(C) Raghuram Rajan
(D) Y.V. Reddy (D) . TEE]
13 [P.T.O.
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25. When two or more countries come
together, remove mutual tariff and
quota restrictions and obtain
common tariff policy for the rest
of the world, such integration is

called as ?

(A) Preferential Trading Club
(B) Free Trade Area

(C) Customs Union

(D) Common Market

26. Which system of exchange rate
determination is followed in India

since 1992 ?

(A) Currency Basket Mechanism

(B) Fixed Exchange Rate

(C) Pure Float System of Exchange

Rate

(D) Managed Float System of

Exchange Rate
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25. gl T fwar sAfyw 29 wHEE A

WEEde YYesh Ao & faay

AR Har oy St S Tan

I U¥[eeh S0 WeRard degl 3191
m ........................... 31@
TRUTATd.

(A) WIET=T ST
(B) HF SATIRES

(C) ST HH

(D) HHIfIE SN

26. WRard 1992 g faftma ¢ Ffead=h

HIORT TS ST ST 2
(A) =eF 2r9ell I

(B) feer fafma <@ sl
(C) fafrrT=n & a1 gsd

(D) fafTraeT= =awarfua a3 Iadr

14
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27.

In confidence interval estimation,
o = 5%, this means that this
interval includes the true p with

probability of :

27.
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favarezar HeaaR /A1 79 o = 5% are
g o/ Bl W AT TEA HY BT
A Hodrdl 9Ee BIvarE GureAd gl
3AHI T

(A) 5% (A) 5%
(B) 50% (B) 50%
(C) 95% (C) 95%
(D) 45% (D) 45%
28. In standard bivariate regression, 28, WA faurel W Fuies T
the coefficient of determination
e ITEA
is given by :
(A) Residual sum of squares divided (A) 1% SfiHeer! s WIfiTel aieeardt
by total sum of squares TR A
(B) Total sum of squares divided b C . n
a y (B) aviqeai=i THU S wifer ¥w
residual sum of squares
FEl SrSt
(C) One minus residual sum of
squares divided by total sum of (C) TH TSN U8 FHeeral sisl Wi
LS e TR S
(D) One plus residual sum of
(D) ek Aferas I8 Sgear= silst Wil
squares divided by total sum of
squares e TR S
15 [P.T.O.
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29.

30.

If multicollinearity is perfect in a
regression model then the regression
coefficients of the explanatory

variables are :

(A) Determinate

(B) Indeterminate

(C) Infinite values

(D) Small negative value

In classical linear regression model,

x; and u; are :

(A) Positively correlated

(B) Negatively correlated

(C) Highly correlated

(D) Not correlated

29.

30.
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ST gdgTEa gfamra gfigof

agERsIar (nfeewifatiefE) ome

AT TYSEIHIVITCHE Fdls W UTH

(Coefficient of explanatory variable)

T o o aW :

(A) Ff¥=a

(B) siffe=m

(C) 317d eI IR
(D) @@F 30 Hod TGN

A IWE g« A0 g

R2 15

(A) ¥ HegaY 3rEdl

(B) Y UgHaY 3Twal

(C) TUa VG Feday Sal

(D) TeHsY THd!

16
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31.

32.

If input-output coefficient matrix
is called A, then technology matrix

is

A I-A
(B) A1

©) - A
(D) A2

In a multiple regression model given

by Y£ = Bl + Bzxzt + B3x3i + ui, the
partial regression coefficients are

given by :

(A) Both By and B,

(B) Both By and (5

(C) Both [31 and [33

(D) Both By and u;

31.

32.
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TR ARH-YSH FeTursh arof=n e A

q Bl A, W AT RO B IR

A I-A
(B) A1

©) I - AL
(D) A2

Y; = By + Boxg; + Pgxg; + u; A

FgdaTH wfaaera i gerem
HEUrh § 3T

(A) 3= By 0T B,

(B) €Il By 3701 By

(C) <=1 By Imfor By

17
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33. Coefficient of variation is given

34.

by :

(A) x 100

a | i

- 100

o
Q

(B)

(C) x 100

{Ke!

1
(D) oxX = 100

The fitted regression equation is
given by SA(l. =-12 + 0.5x . What is
the value of the residual at the

point x = 50, y = 70 ?
(A) 57

(B) 57

C) 0

(D) 33
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33. forgerran WeUe B ST

34.

(A) x 100

a | i

- 100

b
Q

(B)
) x 100

(D) X 100

SRS SR e Y, = — 12 + 0.5x
® M. x = 50, y = 70 &1 foign Fdfema

IO qed TAE IR
(A) =57

(B) 57

C) o0

(D) 33

18
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35. Match the following and select the
correct answer from the codes given

below :
Writers
(@) G.T. Renner
(b) Tord Palander
(¢) August Losch
(d) Sargent Florence
Books

(i) The Market Area Theory of

Industrial Location

(i) Geography of Industrial

Locationalization

(zii) Investment, Location and Size

of Plant
(fv) The Economics of Location
Codes :

(@ @) © @
(A) @ @) G (o)
(B) Gi) @&  Gv) ()
(C) @) Gv) @  GD)
D) @ Gv) )

(iii)

35. SISl

prepp
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Seedl d  wEl e
HehdiMyA A Sw fraer

[SIcE)
(@ A W
(b) 2T devey
(¢c) SR <R
(d) TSve T
Ty
(i) < Amhe TR 9= 3w sefead
[GIERE
(i) Toeure e sefeaa whym-
KIRENE!
(iji) TTREHE, TAHIA U2 TES A
U
(iv) & sehiAiTHeRy 1T elreher
Hahdih :

(@ b)) () ()

(A) () G @) Gv)

B) G) @ (v) @)
(C) (i) Gv) ) (D)
D) @)

(lv) i) (i)
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36. Who assumed elasticity of demand

37.

for money equal to 1 ?

(A) Mill

(B) Hicks

(C) Marshall

(D) Samuelson

Consider the following statements :

(I) The numerical tables attached
to indifference curves are
meaningful only in an ordinal

way.

(I) The numerical meanings

attached to isoquants are

meaningful in an ordinal way.

Select the correct answer from the

given below :

(A) (I) is true and (II) is false
(B) (I) is false and (II) is true
(C) both (I) and (II) are true

(D) both (I) and (II) are false

prepp
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36. UgmreA HEUET Wafgear 1 FA9d 3

37.

@refieiehl HIv "ETA 7
(A) e

(B) fe=m

(C) =wie

(D) He=g3TeEA

wree faum fa=amme =0

(I) TEUAT AehTeReRel TS ol

ST Tgdd arg 3l

(I1) THSHRA AehTeRIsRIc HEAHF ol

HUSYN Tgdra A 3L
Ayt g 9qy feer

(A) faum (1) st sgA faum (1) 9%
e

(B) faum (1) 9 1A faum (1) sl
3R

(C) (D= (1) & <=1 faram s ier emed

(D) (I) @ (II) & <=1 faum == =ed

20
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38. If indifference curves are concave
to the origin then at tangency point
between indifference curve and

budget line is :

P

o
<

a”,

(B) MRSyy = 5
Y

(C) Consumer is worse off
(D) Both (B) and (C)

39. Suppose demand curve for X
shifts rightwards due to increase in
consumer’s income. The price
elasticity of demand for X in

numerical value :

(A) decreases at every price

(B) decreases at the price that
prevailed before the change in

income

(C) increases at every price

(D) increases at every price that
prevailed before the change in

income

38.

39.
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S Tl a9k STl SRS
I 3T a8 STl ash  SATUT

PX
Y
PX
(B) MRSy = p._

(C) SUHRITE THIME A B
(D) ali@isht (B) 9 (C) & WK

SYNFATAT S T AT s 9T

AT o ISalhs SoeTel Tl @€ ‘&’

aqe fohra aafashaal eI

(A) Y Toude wHl 319

(B) 309 A€ BIVATYE 1 Feieh fehwaiien

Eilc eI
(C) U fpude S 3

(D) SO A6 BVATIET=A1 Weeh Teh i
TR A

21
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40. Suppose the demand curve is | 40 guyfray g SR @ET a0 SO 2@

downward sloping and supply curve

9 qUEEl 9% YA WEUEl SHe AT

is positively sloping. Imposition of

tax would : SR Y R Tel, W

(A) increase producer’s surplus (A) SUEHTE TAOEER ded

(B) reduce consumer’s surplus

(B) U™ Harwiee =ed

(C) leaves producer’s surplus

unchanged but reduces (C) Seqrshrel Hrsfeer SAefed Tt

consumer’s surplus U UEHTE Farieed o

(D) leaves consumer’s surplus .
(D) TTEehT HarefeERT et Tere aor

unchanged but increases

SEHTE FAOMeET e

producer’s surplus

41. The costs that do not vary with the | 41. S @< ICORAUCSIER Igerd AR, T

level of output but can be avoided IURA I I S T 2esdl A
at zero level of output are : T s T 99 IR

(A) Sunk costs (A) = =99

(B) Total costs (B) THUW =F

(C) Fixed costs (C) feer =

(D) Implicit costs (D) s =

22
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42.

Which one is not a condition for the
combination of inputs to be cost

minimizing ?

42.

prepp
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TITATATHRT FIUAT SATGTEEH 7T
SARTEE= fRUHRIEE A 312
3 vihd @ ?

MP MP,

(A) MRTS = MP, (A) MRTS = MP,
MP MP MP MP

(B) L — K (B) L — K
w r w r

(C) MRTS = % (C) MRTS = %
MP, MP,

D = — D) o = —

(D) MP, (D) MP,

43. A price taker is : 43. Toud WieREd HoE "I S92
A) a firm that accepts different . .
( P (A) S Icqeaeeyr R e

prices from different customers .
e fead sterd
(B) a consumer who accepts
different prices from different (B) ST e I Semeeeeag
firms TR e feadt Wierar
(C) a firm that accepts the best (C) S SeqEAEE ST W
offers it can get from its . e e
TaH TehAdl HEIehId
customers
(D) a firm that cannot influence @) i ki
price YR TE!
23 [P.T.O.
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44. Cournot equilibrium is NASH

equilibrium because :

MAY - 11316/I11—D

44, FA A B AU GHAA Y R4l

RS B

(A) Joint profits are maximum (A) ?Elgélﬁ TH FEA ST
(B) Neither firm can gain by (B) Thawi fa=em SisiUes! ThEl

deviating unilaterally

(C) Leader can gain by deviating

from equilibrium

IURAGLIE HEET B ARl

(C) FHaramargT=1 fa=em qesR
HUITE] WEET Bl

(D) Both (A) and (B) (D) =<t (A) 9 (B) 44 M
45. Consider the following statements : | 45 w@eiea fgum 9=
(D Monopolist uses quantity () SUNFATE TAeER 9T e
discounts for exctracting some VTS TR AT Taerdra
consumer surplus. R HLl.

(II) Monopolist charging different
prices for each unit of output
leads to competitive level of

output.

Select the correct answer from the

given below :

(A) (I) is true and (II) is false
(B) (I) is false and (II) is true
(C) both (I) and (II) are true

(D) both (I) and (II) are false

(II) s=g=a1 geas Tmen e
fFadt STERea™ ST TIH e

R 1 e 151 i < P
ey 9 gaEg e

(A) faem (D) s=R 2me 9 faum (1)
TH e

(B) faum (I) I e & faum (II) sl
3R

(C) (D F (II) & St faum shisR 3med
(D) (I) @ (II) & <=l faert g smed

24
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46. Let price of X and price of Y be Py 46. ‘&’ 9 ‘7' gEge FRud IrgEd Py 3
and Py and I be the income of the
Py T UTesh™ S0 1 e 3 /AL
consumer. Suppose price of X and Y
increases 5 times, then the budget SRer' g A" e TR Y 9 e,
line would be : G YL RN 7 S S
(A) P P 1 I
Xty = 7, 1
(A) Px + Py = 10I
1
5 -
(C) Py + Py =1
. ¥ (C) Px + Py =1
47. The Marginal Productivity theory | 4=  fyyremmen o= SeqTedl THET
of distribution in a book titled | —  «oooeeeiinnnn a3 ferfediear “The
“The Distribution of Wealth” is Distribution of Wealth” &1 q&ierd
written by : gaIfas 2.
(A) J.R. Hicks (A) S.3R. fead
(B) David Ricardo (B) 2fswe fameEt
(C) J.B. Clark (C) S.&l. T
(D) Leon Walras (D) ferstr aferog
25 [P.T.O.
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48. Comparison of the equilibrium wage
rate and level of employment when
there is monopsony in labour market
(Wy; and Lyg) and when there is
perfect competition in labour market

(WC and LC) indicates that :
(A) Wy < Wy, and Ly > Lg
(B) WM < WL and LM < LC
(C) Wy > W and Ly < Lg
D) Wy > Wy, and Ly > Lg

49. Demand under uncertainty is

associated with the name of :

(A) Von Neumann and Morgenstern
(B) Sweezy

(C) Chamberlin

(D) Samuelson
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48. HTATSIRIG ATeH-HHITIY ATTATH
AR 37for AR A e (W
Ly SO SETSTRIG T4 STarren
gHarE (We 9 L) AT AT hIrT
() Wy < Wp, 9 Ly > Lg
(B) Wy < Wy, @ Ly < Le
(€) Wiy > W, Ly < Lg
(D) Wy > W, & Ly > L

—~

SHE

= = L

REdaaelicicd

49. Ao € Heheddl
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50. Match List I with List IT and select

the correct answer using the codes

given below :

(a)
(b)
()

(d)

(1)
(2)
(3)

(4)

List I
Input-Output Isoquant
CES Production Function
Duopoly Model
Kinked Demand Curve

List II
Arrow & Chenery
Leontief
P. Sweezy

Cournot

Codes :

@ b)) @

A @O 3 @2 @

B) @2 @O B @

© 2 1 @ 3

D) 1) @) B @)

R R
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50. g1 I 9 g1 II AEfie Siea @@ a
et feerean Tehdiehen dTTET T 3w

il |

() SARME-SHUIGT HHIURGT dh

(b) CES 3dR@A ®ad

(c) Tgfasmaiuer wfaa™

(d) &TheR AT &%

g 11

(1) 3 g =90
(2) fasiifess
(8) . T

(4) A

-3

Hehdieh

(a)
A) (1)
(B) (2)
©) 2

D) 1)

(5)
(3)
(1)
(1)

(2)

(c)

(2)

(3)

(4)

(3)

(d)

(4)

(4)

(3)

(4)
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51. User cost of capital appears in :

(A) Keynesian theory of investment

(B) Fisher’s theory of investment

(C) Hicks’s theory of investment

(D) Jargenson’s theory of investment

52. Which one of the following is a
correct description about the origin

of endogenous growth theory ?

(A) Rejection of CRS assumption

(B) Rejection of exogenous

technical change assumption

(C) Rejection of constant savings

rate assumption

(D) Rejection of constant population

growth rate assumption

51.

52.
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9 faga THE Hen IR

(A) sH=g=1 Tdauk=n fage

(B) fweren Taevmhi=n fagid

(C) fesrg=n Taavent=n fagia

(D) ST=a=1 Taaveh=n fagE

wEtad®l HIvTd iawia AfUgEt

fagiaren g @A™ ara auie o R ?

(A) CRS T&Id TR0l

(B) @Tgd difeh scard TEld AR

(C) TR s=@ U= TR ARl

(D) wrhaEen feer sfggieas Téa

ATRTIOT
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53.

Which one of the following is a
correct definition of monetary base

in the theory of money supply ?

(A) Sum of currency and bank

reserves

(B) Sum of currency and demand

deposits

(C) Sum of demand deposits and

bank reserves

53.

prepp

Your Personal Exams Guide

MAY - 11316/ITI—D
Tegre qrEeur= fagraa @reierdeh!
IO STER SARAT FATdl STHR A
iRl dga1 7
(A) = 30T dHhweia Teia Tgar
EHE
(B) & afifor wFToft St St

(C) "Il &7 2N dehehelial TEid
Yyari o

(D) oo™, WU od AU Seheheral

(D) Sum of currency, demand e T g S
deposits and bank reserves A4, TEIET T AT A S i I
54. In square-root formula for demand R R FL Yyar
for money of Baumol, demand for Aol See.
money will be more if : (A) Seha SUETET Yk RerdreaTel T
(A) Cost per trip to bank decreases HId A
(B) Cost per trip to bank increases (B) sehd SITUIT=N Yoieh Rerdrearsn &
(C) Cost per trip to bank does not I Lol
change (C) Shd ST Y& eoTaresr= T
(D) Expenditure of the individual NERLE
decreases (D) =K @ Hed HHHH
29 [P.T.O.
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55. The difference between short-run | 98- IFHT HATTHA e STEHRTEA ST

TeAd 0T STefehTelM UM Herdrdel

and long-run consumption function,

FEH WIelel YHRE 3Tar
according to Simon Kuznets is as

(A) STHTA T STFTHET F2d qU1

follows :
TR TR ST e
(A) Long-run APC falling but short- - =
run APC constant U AR s e e
(B) Long-run APC constant but HHA TUT HeURTATT  HUE
T e

short-run APC rising

(C) drefepref FUEd Sy feer
(C) Long-run APC constant but

YA U ATTSRTATT U
short-run APC falling

ST Hed
D) Both long- APC and short-
(D) Bo ong-run and shor ) e 5 e

run APC falling gq'ﬁ-rrgq?ﬁ LG

30
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56. In IS-LM Model,

57.

government
expenditure multiplier does not

depend on :
(A) Slope of savings function
(B) Slope of investment function

(C) Slope of speculative demand

function

(D) Slope of government expenditure

function

To bring the economy out of
liquidity trap, which one of the
following will be an effective

policy ?
(A) A rise in money supply

(B) A rise in income tax rate

56.

57.
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IS-LM UfqaEmsa TRl @€ 1o

(A) F9d TorEl 3AR

(B) TaEUER HEdl AR

(C) HZarsi=d1 HUTIT Her 3R

(D) W& @d HoHrEl 3aR

S FAYFFEA @Al HIeaRd  HE

HUIE] 3T T EeATeAdsh! Il SR

e~ ~
QUM e 7

(A) Ivaren Resaa 9@

(B) 39— ="l ©Ud dle

(C) A rise in government
expenditure ©) A S
(D) A cut in government
expenditure (D) W e
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58. Suppose the following equations are

59.

given for IS and LM curves :
IS curve : Y = 350 — 1000r
LM curve : Y = 200 + 500r

where Y = income and r = rate of

interest.

What will be the equilibrium values
of Y and r ?

(A) Y = 200, r = 0.04

(B) Y =250, r =0.1

(C) Y =300, r = 0.15

(D) Y = 350, Es
In an economy, given MPC = 3/4,
income tax rate = 1/3, the

investment multiplier value is :
(A) 2
(B) 3
(C) 4

(D) 5

58.

59.
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S IS enfor LM assi=t gdisin
WTATATHTY ATAA ¢

IS a% : Y = 350 — 1000r
LM &% : Y = 200 + 5007
YA Y = SGH 9 r = AN < 3.

79T gifEerdia Y 9 » ar=A1 WHard fehadr
HE FFAA 2

(A) Y =200, r = 0.04

(B) Y=250,r =0.1

(C) Y =300, r =0.15

(D) Y =2350,r =02

FrdeeRdd SR HHR U wai 8/4
YA, Iq T g K 1/3 39, W
R it

(A) 2

(B) 3

(C) 4

(D) 5
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60.

In classical economic models, the

full-employment is ensured by :

(A) A vertical AD curve but rising

AS curve

(B) A vertical AD curve but falling

AS curve

(C) A falling AD curve but vertical

AS curve

(D) A falling AD curve but rising

AS curve

60.
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FAGAAG! AT GfaAMmed gui TSR
fRfed o ggd greae S 2
(A) Tafasea g% 9rmv 9% 9 =@l
AR a3 9%
(B) ferfasrera goea 9V a% o Sl
TAE a3l 9%
(C) R 9oEd AnToT 95k 9 farfastas
HAE YEaS 9%
(D) ST THE AR o5k o Hedl THE

&Sl T

61. Under fixed exchange rate, Mundell- | 61. =R fafa e uRftadmed g2a-wifim
Fleming model shows under perfect qfaAa ATeaeren Ul Tfavierdea
capital mobility : Heufd :

(A) Fiscal policy is a failure but (A) faia =iTor oTaered] 3Xd U
monetary policy is effective FeFade YR IRUTHSRE S
(B) Fiscal policy and monetary (B) fai= 4wl 9 SoAfauges &R 3
policy, both are effective el ARUMHEReE  SXard
(C) Fiscal policy is effective but (C) foxia &Ror gRumH&RE S U
monetary policy is a failure FEAIuTE SR STIYRET A
(D) Fiscal policy and monetary (D) faxia ¥R 9 FeHfasas gRol §
policy, both are failure TR FTNRET A
33 [P.T.O.
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62. Ifin an economy average propensity
to consume is equal to marginal

propensity to consume :

(I) Consumption function starts at
origin.
(IT) Income elasticity of consump-

tion is equal to 1.

(A) (I) is true and (II) is false

(B) (I) is false and (II) is true

(C) both (I) and (II) are false

(D) both (I) and (II) are true

63. In Ranis-Fei Model, the wage rate

in Agriculture sector is equal to :
(A) Surplus Production per Worker
of

(B) Marginal Productivity

Labour
(C) Average Productivity of Labour

(D) Net Production per Worker
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62. TEEN SUSHEEd T SUHM Wl

63.

SO HH=T SUHRT gl A S,

(S

(I) SUHNT FerTe! FEard AR
7.

(II) S9S=A o= wafgsdar uF
4.

(A) (I) 9 | (II) 35A
(B) (I) e 9% (II) §A
(C) (1) eufor (II) St 3T
(D) (@) o (1) T= &

Ranis-Fei gfaammea sidrasmda

(A) = HSErie sifaled 3aea

(B) ASUET HHERT Icagehal
(C) A= FUH Ieareehd]

(D) T HSENA TR Seae
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64. Kaldor’s Model of growth identifies

the factor causing growth as :

(A) savings

(B) capital accumulation

(C) human capital investment

(D) technical dynamism

65. Father of Economics, Adam Smith,

argued in favour of a policy of :

(A) protection

(B) free-trade

(C) self-sufficiency

(D) no trade

64.

65.
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FASHA ATNFSE! WAHHTER g

(C) HFE! WEdartd [aavh
(D) difes Tt

STV 5k, 3feW ey = e

LU= a5 fada shenr ?

(A) TT&or

(B) Ha SATIR

(C) srerfAsiar

(D) SAMUR=T 3491
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66. In the Lewis Model of growth the | gg ifaw=ar anfefs Afggt gfeamaR

f ital lation b . . . .
process of capital accumulation by 5

capitalists results in :

BN :

(A) higher productivity

(A) TTedt IcaIEehdl

(B) reduction of surplus labour
(B) srfafaa sifyerren @i we
(C) technical progress

(C) difeh T
(D) shortage of unskilled labour

67. The endogenous growth theory (D) STRITEA SHFTRTET HHad

states that growth is generated | g7  aigefq Al fagiamar sfas

by : e s

(A) endogenous population growth

(A) AqSId chEEA de

(B) endogenous technical progress
(B) Aqasiia qif=reh W
(C) endogenous human capital

(C) iqsita AFe! wigeae fafdd

formation

(D) endogenous productivity growth (D) #qSIq STHRHAT 1S

36
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68.

69.

70.

In Kaldor’s growth model, the
warranted growth and actual
growth becomes equal to each other
through :

(A) change in capital-output ratio

(B) change in population growth
rate

(C) change in savings ratio

(D) change in profit share in
income distribution

In Joan Robinson’s Model of
economic growth capital
accumulation depends on :

(A) wage-productivity
(B) agricultural productivity

(C) profit-wage relation and labour
productivity

(D) profit ratio

In Myrdal’s Model of economic
development two effects are
mentioned :

(A) backwash effects and spread
effects

(B) roundabout effects and direct
effects

(C) spread effects and interlinkage
effects

(D) backwash effects and direct
effects

68.

69.

70.
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FHIAER e ARGE JTHAER e
aqu@ﬂ aifor g g Eiey

- " AT TehHb o1 Sa]
Fard.

(A) HEIA-IORA TUIRIAE d8a
(B) W& d@ren T a5a

(C) @=a gﬂhﬂ?ﬁﬁa gqd
(D) SO areurdiel o=l fevyardie
EHgl

A fe=ga e enfy® afuqa—e:"’l

JIAAER Wigad 9d
e AT ST

(A) FITT-ScAEHAT
(B) Fei-ScaEandl

(C) TwI-ga9 oy 3o 9| Scaeehd

(A) Joqmemel URumH 9 YER 9o
(B) TWeR URM™ 9 Wogel qiomy

(C) g gftoms erfor greueEe s
oy

(D) geareet uftorm efor gemes
qRom
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71.

72.

In the dependency theory the

central thesis is that :

(A) the developed nations depend on

undeveloped nations for
resources

(B) the less developed countries
(LDCs) depend on the developed
countries (DCs)

(C) the market economies depend
on the state managed
economies

(D) the low income countries

depend on middle income

countries

In Marxian Model (p-rate of profit,
s’-rate of surplus value and
g-organic composition of capital),

then which of the following equation

is correct :

(A) p =5'(1-q)
(B) p =q(1 -5
(C) p =sq(1 — q)
D) p = sq(1 =5
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71. eracifadar fagmacdia Asadt SEHea
BN :

72.

(A) foerfad <91 & sTfaenfia SeeR SeRA

HYAME! AT 3T

(B) sreqfaehiaa 291 & faepfaa qwmer

ST STHAT

(C) aRIffta referazen I Ty
T srderasaier STaeed STHard

(D) TCISTATT Q¥ T HEAH Sq=TeAl

SIMER IFEEA 1A

SR p = THEME T, ¢ = Afafte gear
T & g = WieaerH 5 T 318,
T AR FRATTTER Y@t ] shior
HHfFO SRS 3R 7

(A p
B) p
©C) p

(D) p

I

1}

s(1 - q)
qg(l —s")
s'q(1 - q)

sq(l — &)
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73. Which one of the following criteria | 73. 14341 fawesm=im=a &3 WIHT=AT
is chosen by the 14th Finance TR T T FET HIOAS
Commission for inter-se distribution Fed FHervEl e el ?
of proceeds from central taxes ? ) S
(A) Socio-economic backwardness

(B) USTEhISTE  &THal
(B) Fiscal capacity
(C) o eara &
(C) Forest cover
(D) UsehmEE i
(D) Fiscal discipline ; )
74, s GTHEA H Hegardl fewmn TS

74. Which Finance Commission S s 39 3 -

recommended grant-in-aid to states
" & ' ld ; UEA RIS wIven faw SEmm
to cover the entire post devolution
P TeRE @ ?

revenue deficit ?

: _ (A) 13a1 fom emam
(A) 13th Finance Commission

14an faq smEm

(B) 14th Finance Commission (B)
(C) 12th Finance Commission () 12 faw
(D) 11th Finance Commission (D) 1a fo

75. The grants-in-aid recommended 75. fom STl AR el W
by the Finance Commission are e wivTe fAferqd weEr Are
distributed to states from : el ?

(A) Consolidated Fund of India (A) wRarer W
(B) Consolidated Fund of the States (B) Trsaran Uafxa fef
(C) National Small Savings Fund (C) TU=E Aeqa=a e
(D) National Investment Fund (D) U TaavEs e
39 [P.T.O.
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ROUGH WORK
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