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Economics

Paper II

AT

gyasrent 11

Time Allowed : 75 Minutes]
Note

[Maximum Marks : 100

: This paper contains Fifty (50) multiple choice questions, each question

carrying Two (2) marks. Attempt All questions.
AT ;A YTAUARd THU A (50) SguErt yee fGee Rd. yod WA | (2)

T AT W U Hrea

1. When exchange rate changes from
$1 = Rs. 65.22 to $1 = Rs. 67.27 due
to market forces, it is called as :

(A) Devaluation of Rupee
(B) Revaluation of Rupee
(C) Upvaluation of Rupee
(D) Depreciation of Rupee
2. Match the following :
A’
(@) Product Cycle Hypothesis
(b) Spillover Theory
(¢) Availability Theory
(d) Price-Specie Flow Mechanism
B’
(1) David Hume
(iz) Vernon
(zi1) Linder
(iv) Kravis
Codes :
(@) (b) ) (d)
(A) () @) Gu) @)
B) ) @) (v) ()
(C) () @) (v) ()
D) Gv)y G @) (i1)

1.

Siegr fafma X $1 = T 65.22 I&A

$1 = ?6727mwwﬁ5€o’mﬁr
a@m .................... W

(A) TqAH eI

(B) TUaTE YAHTIA

(C) TUa™ FeEqgead

(D) AT o8

SISl S
A’

(a) 96 I T

(b) GrEaT g

(c) SYeTsydl Ggrd

(d) fraa-Hifass 4q wag F=om
B’

() 2= =

(if) =TAH

(iti) ferex

(jv) T

!:‘".%E”‘E :

(@ B (@ (@@

(A @) i) (Gv) @)

B) @) (i) (v) (i)

C) Gi) (@) (v) ()

D) Gv) Gy @) (i1)
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Statement I :

Adam Smith

International Trade takes place on

According to

the basis of comparative advantage.
Statement II :

The principle of absolute advantage
is at the focal point of David
Ricardo’s theory of International
Trade.

(A) Statement (I) is incorrect and

statement (II) is correct

(B) Statement (I) is correct and

statement (II) is incorrect

(C) Both the statements (I) and (II)
are correct

(D) Both the statements (I) and (II)

are incorrect

One limitation of absorption
approach to Balance of Payments

adjustment is :
(A) It assumes a constant income

(B) It assumes a constant terms of

trade

(C) It assumes a constant
aggregate expenditure

(D) It assumes nominal

devaluation of currency

3.
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faem 1

ey o= Had T SR
AT TET 3Tenfig 3Tl

faem= 11

A ave aw@ efese fawrei=n
AT AR FagI=arear sgeart
R,

(A) faum (1) 9% 2R enfon fasm (1)
FUE AT

(B) fa®m (I) sdisR 31e 3nfor faem (1)
I B

(C) faum (1) sufor faem (1) ST SR
a1Rd

(D) faum (1) snfor fasm (1) =1 9%
3R

HeRRAIAT=A AN gftehHE T

(A) Fer 3= Tfed =& omR

(B) =AM fEeR ereedrd fed el
e

(C) feer wspw wd Tfza exen R

(D) A =eATd AR STEEeEd Jhed
Yl S
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According to Vernon, which is the
source of comparative advantage for

developing countries ?

(A) Cheap labour combined with

imported capital

(B) Imported capital combined with

innovation

(C) Innovation combined with

cheap labour

(D) Cheap labour combined with
high technology adopted

through imitation

The working of Indian monetary

system was studied by .................. ;
(A) Urjit Patel Committee, 2010
(B) R. Gandhi Committee, 2005
(C) Chakravorty Committee, 1985

(D) Narsimham Committee, 1980
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A 7 fasaeeiier 2ende! difaes

YT WG RO ST 2

(A) 3EE ISaade W 99

(B) Tedei-IEE @M WiSee

(C) T YAEE Ay

(D) SIHIOT=AT HIFHT  EhReiedl

3= dITEYEE W 99

WRATdTel ool SHaSa=AT HhIHeh S
(A) 3a @ affdt, 2010

(B) &R e gfFdt, 2005

(C) =shadl WA, 1985

(D) faew afadl, 1980
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SAFTA stands for .....cccocvceeennene :

(A) South Asian Foreign Trade

Association

(B) South Asian Free Trade

Association

(C) South African Free Trade

Association

(D) South Asian Financial

Transaction Association

Annual percentage growth rate of
India’s GDP in July 2014, July 2015

and July 2016 was ............ y—e and

................ respectively.

(A) 7.1, 7.5 and 6.7

(B) 6.7, 7.1 and 7.5

(C) 6.7, 7.5 and 7.1

(D) 7.5, 7.1 and 6.7
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‘SAFTA’ HE <yifaar ?

(A) TSY TMESH HIOE <8 STEEIESH

(B) 9=Y THH W o€ SAHEUIH

(C) 4=y AMFHRT Wl o8 STHEIEH

(D) 9RY U A R

ST

A= GDP 7 e g&iar st

2014, S 2015 20T A 2016 HLA
aqw ........... , T EHTFUT crssrrsenranuns

(A) 7.1, 7.5 =7for 6.7
(B) 6.7, 7.1 =7for 7.5
(C) 6.7, 7.5 amfor 7.1

(D) 7.5, 7.1 =7for 6.7
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Which one of the following

statements is correct with respect
to India’s Foreign Trade Policy

2015-20 ?

(I) Export target set for 2019-20 at

US and 900 billion

(IT) India’s share in world export to
be raised from 2 percent to 3.5

percent

(III) Foreign Trade Policy to be
alligned to make in India,

Digital India and Skill India

(IV) Foreign Trade Policy will be

reviewed annually
(A) (I), (II) and (III) are correct
(B) (II), (III) and (IV) are correct
(C) (I), (IIT) and (IV) are correct

(D) (I), (II) and (IV) are correct

9.

APR - 11217/1I—C
HUd TH faum e
fadeft =R kv 2015-20 =0 HewHi
ITFH e ?
(D) =¢ 2019-20 ®wRar Fafd= @sx

900 faferm sTafta efer ffv=m
w3

(I1) sRar=T Srifaes fFafdidaer feear 2

TR 9% 3.5 °ah Tdd arefau

(III) oyt =R ¥R % 39 sfe,
fefsest sfean anfor e sfean am
e

(IV) faesft =R ¥R aifte 21erEr
2oy

(A) (D), (II) =7for (III) 375 3TRd
(B) (ID), (IIT) 3ufor (IV) 319 3Ted
(C) (I), (III) 37T (IV) 379k 3Ted

(D) (@), (I) 3nfor (IV) ST 3ed
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10. FRBM is the abbreviation of : 10. FRBM 2 0 &9 &™ ?

(A) Fiscal Responsibility and

Budget Management &) frma frenfafafad ofs ase

(B) Fiscal Regulation and Budget e

Management
(B) Thra THowH e aeie HHshe
(C) Fiscal Revaluation and Budget

Management (C) frerer ficdoguym i a9 THsTie
(D) Fiscal Representation and

(D) Trera fOEEM afe a9 Hse
Budget Management

11. Which of the following is not the | 11. BTy HIUEI 39 G-7 THETE THES

member of G-7 group of countries ? qrer ?

@) USA (G) SRR
(i) Russia (i) T
(zii) France (zi1) T
(tv) Japan (fv) U
(A) @) (A) (i)
(B) @ (B) @)

(C) () (C) (w)
(D) () (D) (i)
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12. Nobel Prize in Economics for the
year 2016 has been given to Oliver
Hart and Bengt Holmstrom for their

contFIbution 10 s ‘
(A) Imperfect competition
(B)

©)

Contract theory

Limits of state intervention

under market economy

(D) New horizon of game theory

13. Micro Units Development and
Refinance Agency (MUDRA) Bank
was launched by Prime Minister

Ol ssasisissisvanvovse s
(A) 8th April, 2015
(B) 14th April, 2015
(C) 2nd October, 2015
(D) 14th November, 2015
14. In descriptive statistics, we study :

(A) The description of decision

making process

(B) The methods of organising,
displaying and describing

data

(C) How to describe the probability

distribution

(D) Research planning

12,

13.

14.
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2016 1 T ALTTEATE Hreier qraifoen
PINHEIE A I G BRI
(A) 3Tl w4
(B) R fagr<

(C) WTSIRYVIG sHefcgaedd Imashig
TSI HAe

(D) Ees fagrar=Et 7o fafast

[ed yHeH o F AT AT
(Tq5T) W TARETTE e
oot g& @l

(A) 8 Tiier, 2015

(B) 14 wiie, 2015

(C) 2 R, 2015
(D) 14 Ry, 2015
AUIHTCH GIfEIeh e SITI0] EeTerieh!
HIUCT FEE YA @l ?

(A) Toim wfewma= auiF

(B) wA#% wefed, wefefa enfor auiq

HOIHE SFAfavad AR qE5d
(C) wvrea foauo wemsR Joe
(D) HeneA frsH

[P.T.O.
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15.

16.

17.

Base year quantities weights are

used in :

(A) Laspeyre’s method
(B) Paasche’s method
(C) Fisher’s ideal method
(D) Consumers’ index

The overall goodness of fit of
the regression model is measured

(A) Coefficient of variation

(B) Coefficient of determination
(C) Coefficient of correlation
(D) Coefficient of association

If “time” is used as the independent
variable in a simple linear regression
model, then which of the following

assumptions could be violated ?

(A) There is a linear relationship
between the independent and

dependent variables

(B) The residual variation is the

same for all fitted values of Y

(C) The residuals are normally

distributed

(D) Successive observations of the

dependent wvariable are

uncorrelated

15.

16.

17.
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SR 9 YR G Beiereh! shioret
Tgdid ST SAuvEE A9 ?
(A) STHUIE Tgd
(B) Tw=s dsd
(C) Trer=l oTee uga
(D) wesw fadens

TISE0 FIOAETET A SRl
(goodness of fit) =TT q HISTEAl
14

(A) fa=Ror o
(B) fasicor Tures
(C) Teday T
(D) @E=d Tuih
e T wiaeEe wfaa (w e w
3 Te STARTA S Weierdeht
HIU Tfed W BUATH AT e ?

(A) TG 301 qacted gl Il Tas
IH9 3TR

(B) efafyre fa=wo Y =0 94 eramifsd

e 99H 38

(C) srafyrer famu oM WEaE

(D) sradfad Fon= SRR e

ifi Tk

10
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18. Index numbers are expressed in : | 18- frdeneh @iefietiehl Hem=a1 gR Yo

FHA A ?

(A) Ratios
(A) 9HIIT

(B) Squares
(B) @i

(C) Percentages ©) -

(D) Combination (D) G

19. Which of the following is not based | 19. @relieiys! HIVA H9T Fa=9 Aeom=1
on all the observations ? YR HL0IE I AR 2
(A) Arithmetic Mean (AM) (A) T ge
(B) Geometric Mean (GM) (B) “-ﬂil—tﬂ’q HEq
(C) Harmonic Mean (HM) (C) HaR! A
(D) Mode (D) =ga@

20. If all the values are of equal | 20. w9 HedM M AW IvAM AT
importance, the index numbers are S vTieRTe gé‘lmaﬁ FE A ?
called :

(A) R4
(A) Weighted
(B) 19rfd
(B) Unweighted
(C) Composite (C) Wi
(D) Value Index (D) gea fricerieh
11 [P.T.O.
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21.

22.

Rationality principle of revealed
preference indicates .................... :

(A) Maximization of satisfaction
and preference to bigger over
smaller bundle of goods

(B) Maximization of satisfaction

with the same bundle of goods

(C) Maximisation of satisfaction

despite a decline in the size of
bundle of goods

(D) Maximisation of satisfaction

and preference to smaller over
bigger bundle of goods

Match the following :
A’

(@) Kinked demand curve

(b) Isoquant

(¢) Shift in demand

(d) Upward sloping supply curve
B’

(i) Change in income

(iz) Increasing marginal cost

({ii) Quantity rigidity

(zv) Convexity and non-intersection

Codes :

(@  (b) ) (d)
(A @) Gv) @) )
B) G G () ()
©) G G @) G)
D) @) Gv) @ @)

21.

22.
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qMEHe

<l o~ La

YeheuEdrd foraeh

smfafader &

(A) HHTFTE HEWHHTOT S0 =[Aem-
oSt siferer a%q TUE™ WETA

(B) HHTHMTE HETHI S0 &= %]
e WIET

(C) IETEIRIe Sfeeafdi st THIEMAET
HETHIHTOT

(D) THIHETS HewHERol 1o 37feen-
TES =IaH 9% TEE WH

%. sesssrssssssasnren

Hichdih :

@ B (@ @
(A @) Gv) @) @)
B) @ @ (w) (i)
(C)  (Gv) Gi) @) @)
D) @) Gv) @ GD)

12
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23.

24.

What can you say about an
indifference curve that is positively
sloping ?

(A)

Both the commodities are

wanted commodities

(B) One commodity is wanted and

the other is unwanted

(C) One of the commodities is

neutral

(D) Both the commodities are

unwanted commodities

If the commodities are perfect
complements of each other, the
corresponding indifference curves

would be :
(A) Positively sloping straight lines
(B) Negatively sloping curves

(C) Negatively sloping straight

lines

(D) L shaped straight lines

23.

24.
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TR AR I U SARET e W T

v faum Fa ?

(A) T6l a%q difed o%q Hde

(B) T o%q Fifed a qult SAaifed d8e

(C) U a% de%d 3¥a

(D) Tl 2aETfea o e

(A) o9 AR T 397
(B) B9 Al 9%
(C) B SARTE! Gl o0

(D) L 3ThRTET ¥es To1

13
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25. Who were the main proponents of

26.

new welfare economics ?
(A) Hicks — Allen — Sen

(B) Allen

Scitovszky

Samuelson
(C) Hicks — Kaldor — Scitovszky
(D) Sen —Samuelson — Kaldor
Identify the incorrect statement :

(i) When TR is maximum, the
corresponding MR is equal to

Zero

(zi1) When TR is maximum, the

corresponding Ed = 1

(ziz) When TR is rising and positive,

the Ed > 1

(zv) When TR is rising and positive,
the Ed < 1

(A) (i)
(B) (i)
(©) G

D) @)

25.

26.

prepp
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ToA1 SHEATITeA] AU T I
0 Bd ?

(A) fezg — sfem — o9

(B) 3fe — fadregeml — Hrgasferem

(C) fo — #eER — focieht

(D) &1 — =TT — HaAer

qacush! gehra faum sfeen :

(i) Siegl T Faled 3T6d del aequiiTeh

W I I

(1) Sieg] TWT Haled 3T6d del aequiTeh
ARV eafaehdl = 1 3/9d

(iii) STeeT UHT ¥4 9 dred 3T9d deel JITon
Tafgesdar > 1 3™

(fv) TeeT TWT &9 F1ed 219G degl Ao
Tafaesdl < 1 319

(A) (i)
(B) Gv)
(C) i)

D) @)

14
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27.

What can you say about these
statements ?

(z) All Giffen goods are inferior
goods.

(iz) All inferior goods are Giffen
goods.

(A) Both statement (i) and
statement (ii) are incorrect

(B) Statement (i) is correct and
statement (/i) is incorrect

(C) Statement (i) is incorrect and
statement (ii) is correct

(D) Both statement (i) and
statement (ii) are correct
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27. @relle faurEred q@ @ gma ?

(i) wd T a%q = Fee avq sTam.
(ii) o g a%q a1 kA a%q steam.

(A) faum (i) a faum (i) 2 = T
e

(B) faum (i) sRer 9 faum (i) 9%
EII

(C) faum () 9% @ faum (i) R
3R

(D) faum () 9 fasm (i) & =t s’
TR

28. In the growth literature sigma | 28. sifugfg Tfecma fammn sifyraromen g
convergence refers to : BreAeeh! HImel /a2
(A) Poor economies grow faster (A) TR HIATET 2Ha HUHTEAYE
than rich economies gk M fasfad i
(B) Reduction in the dispersion of (B) Welh®l IUSIMeAT Seq—=1 Erdid
income levels across countries AT o2 Bl
(C) Increase in the dispersion of (C) WAHT W= 3eq—~1 TRl
income levels across countries T G B
. . D) #iHa Toegewe T STefeasarier
(D) Rich economies grow faster ( - :
than poor economies At B
29. Ratchet effect relates to : ) a2 it
(A) Life-cycle hypothesis (A) SETIF TR
(B) Permanent income hypothesis (B) Tl a7 OREme
(C) Relative income hypothesis (C) wmE 6(,_{““1““'\' T
(D) Absolute income hypothesis (D) Fber Sc= YReeq
15 [P.T.O.
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30. In permanent income hypothesis,
transitional income has :

(A) Positive and high correlation

with permanent income

(B) Positive and low correlation

with permanent income

(C) Zero correlation with permanent

income

(D) Negative and high correlation

with permanent income
Match the following :
Statement I

31.

(@) Inventory approach to money
demand

(b) Adaptive expectation

(¢) Lower turning point

(d) Life-cycle hypothesis
Statement Il

(i) Edmund Felds

(iz) John Hicks

(zii) Franco Modigliani

(7v) William Baumol

Codes :

(@ () ) ()
A @ )  Gu) Go)
B) Gv) @) () ()
C) G G @)  (Gwv)
D) @ @ (lv) (i)

30.

31.
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T ™ Tehead HHHIRC 3cd—=1

@il & TEd ?

(A) TEl o9 ey Hegdd o
gATcHe 3T 3=d

(B) Tl 31 sleiie TeHa T
=

(C) TRl o1/ sE’ia Fegadrs Ui
T R

(D) TR 3T SR Hesa o o
RUCAS 301 3=4

Sire Seoal ¢
faam 1
(@) T9T=AT WETOTET el gfedE

(b) SHER AT

(c) Brerar gau fag
(d) Sta-=% ufiemea

faam 11
(i) TESHE heed
(if) St Team
(jii)Wheh! TrEIfesT
(iv) Taferaw rsHTa
Aichdleh :

@ B © @
(A G G G (Gv)
B) G O G Gi)
©) G @) i) (Gv)
M G @ Gv) i)

16
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32.

33.

Select the right answer from the
options A to D given below :

Assertion (S) :

Long-run Phillips curve shows no
trade-off between inflation and
unemployment.

Reasoning (R) :

This is because individuals have
rational expectations regarding
future inflation.

(A) (S) is correct and (R) is correct
(B) (S)1is correct and (R) is incorrect
(C) (8)is incorrect and (R) is correct

(D) (S) is incorrect and (R) is
incorrect

According to Cambridge version of

demand for money, velocity of

money circulation will be constant

if :

(A) Money supply and nominal
income change in equal
proportion

(B) Money supply increases at a
higher rate than nominal
income

(C) Money supply increases at a
lower rate than nominal income

(D) Money supply has no relation
with nominal income

32.

33.
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Al A 9 D TIEEY 9 W
feret -

gfeares (S) :
SrefeTel fRfore = TEIewdr o
SR I T e T9eard geife.

gfemae (R) :

Tl TR0 S YR Rrarerd SHei] faaehl
S YA ST

(A) (8) sU=R o1 (R) sIsR

(B) (S) siew i (R) =&

(C) (S) I& o1 (R) sIeR
(D) (S) 9% =T (R) TF
TYMETEST HAFUSAT HEle SAWEER
T U9 yor R U@ SR

(A) T Qe st fid Sea= ardie

TG GHYHONG T T
(B) NS ASHIE aE AITHA Scq=eq

3R STRd §UF SIea

(C) RT=1 WA A A Sea=Taeq
3 T oA

(D) eI YaEe oAt Afd Sea A

Y TH
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34.

35.

36.

Which one of the following is not

part of the classical approach to
determination of output and
employment ?

(A) Say’s law

(B) Wage-price flexibility

(C) Savings-Investment equality
(D) Money wage rigidity

When the population growth rate of
an economy becomes greater than
the achievable economic growth rate,
It 18 OWEL 88 cwvwieiniin :

(A) Population Explosion

(B) Population Trap

(C) Population Crisis

(D) Population Cross

Make a choice of the correct sequence

given by Karl Marx for development
of society :

(A) Primitive communalism,
Feudalism, Capitalism,
Socialism, Communism

(B) Primitive communalism,
Feudalism, Socialism,
Communism, Capitalism

(C) Feudalism, Primitive
communalism, Socialism,
Capitalism, Communism

(D) Communism, Capitalism,
Socialism, Feudalism, Primitive
communalism

34.

35.

36.
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o oy s fasicomen sifyma
gfSeahITd @efersh! SHael Hr FHIfaw
B AT ?

(A) ‘| =1 fEm

(B) dad-ferwa arafassa

(C) TEd-TqevEh SFHTAd]

(D) e JaegeEd

Siog1 SrdfoEEddel eeheEAl JEiE &
ST SIf ST ST ST, gl
B I Tl .

(A) wepuE faehe

(B) ha&AT A9l

(C) wrpaeEa A

(D) whEEA BaA

Tl HIER I FRTaeiedT SHISTOehTEreA]

AT WEUA TE A G :

(A) SEASIIEEE, SESTHRTE!, HSaerRe!,
THSETR, SETR

(B) WEH FHaR, GG, THSER,
e, iEaaye!

(C) TISTHRIET, WA e, SR,
VTSTACIE!, TEaE

(D) 9r=ER, WISadveEl, 9HSdR,
TISHYET, W= SdEae
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37. The theory of “Big Push” is | 37. ‘e =’ fagm@ Il
propounided By .cinnaisasan : THd el e,
(A) Arthur Lewis (A) 3meR Afaw
(B) C. P. Kindelberger (B) #t. Wt fedaait
(C) Rosenstein Rodan (C) T e
(D) Karl Marx (D) @TEl AR
38. Which one of the following is | 38. I¥ed foehId Heheu= @IeiieTdeh! shIvwl

39.

important aspects of the concept of

sustainable development ?

TH Ayl U R ?
(A) Tuemard = anfor siatfueamsier

(A) Intragenerational equity and =T
intergenerational equity . ] .
(B) sfiafUearmeie = Ao fyesiarid
(B) Intergenerational equity and
intragenerational inequity
(C) Tuesriaria = snfon sfaRfyeameie
(C) Intragenerational inequity and
EI IR

intergenerational inequity

(D) Intergenerational inequity and

intragenerational equity

Which one of the following is better
measure of degree of income

inequality ?

39.

(D) STRRIGREe 3= 2o foeata
=

I faomar sr= JIA @neiedeRt

A TH S WA 3 ?

(A) FHF TEIAH
(A) Kuznet Hypothesis
(B) Gini Coefficient B) frfr
(C) Poverty Line (C) =fs= T
(D) Lorenz Curve (D) wife o

19

[P.T.O.


https://www.prepp.in

WWW.prepp.in

40. Match the following :

Investment Criteria

(@) Capital turnover ratio

(b) Social marginal productivity

(¢) Reinvestment criterion

(d) Time series criterion
Economists

(i) Dr. A. K. Sen

(i1) Galenson and Leibenstein

(zii) A. E. Kahn and H. B. Chenery

(iv) J. J. Polak and N. S. Buchanan

Codes

(@ b)) () (@
(A @) @) () ()
(B) @) (@) (i) (o)
© @) Gv G G
D) @) G @) 6)

41. “Underdevelped countries are the

slums of the world economy.” This

statement is stated by ................... :
(A) Ragner Nurkse

(B) A. K. Cairncross

(C) Colin Clark

(D) Jadgish Bhagwati

40.

41.
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Siredr &
Rk G
(@) YiEad Sl TR

(b) AT HAT Scagahdl

(¢) Fjaaes e
(d) 1A FEen ey
arefast
(G) Sl W & T
(i) et 9 fafafes
((i)T. . WeT 9 THA. & =T
(iv)S. I UeE F TH. TH. FEEA

(@  (b) () (d)
A @) ) (v) (i)
B) @ (i1) (zz)  (w)
C) @) Gv) @) (12)
D)  Gv) G @ @)
" AfeeRfad s € Sifaer siefeeRdE
-~ RU e p—
I TG hal A
(A) TR T
(B) W. . wH3MHM
(C) I Feh
(D) STTETT e
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42. Marginal damages ..................... : 42. Tamm@ JeErEn famm oo
(A) must always be considered in (A) G faa et Jed derm
social marginal cost TS
(B) must not be considered in social B) 5 . A
marginal cost
STEvTHAT A
(C) have nothing to do with social . ..
, (C) wmifsres o eafen Hafia et
marginal cost
(D) Are not part of social loss (D) & WIS JHEAE G il
43. Which of the following is correct ? | 43 BeAedeh] HIU T SR o ?
(A) Traditional budgeting focuses (A) TRATE HASSTIhE Tgald e
only on goals el fomr sen S
(B) Zero based budgeting produces (B) T[T SAQTSIUARTGT  THT
a single level of appropriation SUFATATST THTE U aE
for an activity fafsm #a S
(C) Traditional budget starts with (C) WG eSO AN ool
last year’s funding appropriation fafrarsTes ®a s
(D) Zero based budgeting does not (D) YN SRS T foem
consider alternatives el W A
44. In the context of Government of | 44. YRAT=N HATFHTTTHAE THU HeeT—
India budgets, which type of deficit TR EH A YATHR HI e FaAfare
is suggested by the formula : Total 1
Receipts—Total expenditure :
(A) e T
(A) Revenue deficit
(B) Primary deficit (B) WeME e
(C) Budget deficit (C) SRISTTH T2
(D) Fiscal deficit (D) TS T2
21 [P.T.O.


https://www.prepp.in

WWW.prepp.in

45.

46.

417.

Which
statements is not laid before
Parliament under F.R.B.M. Act,
2003 ?

one of the following

(A) Macro-economic Framework

Statement

(B) Medium Term Fiscal Policy

Statement
(C) Annual Financial Statement
(D) Fiscal Policy Strategy Statement

Imports are taxed but exports are

not taxed under :

(A) Residence principle
(B) Origin principle

(C) Destination principle
(D) Source principle

According to the budget estimate of
2015-16, the external debt of
Government of India was about

<ieeeneeenes Of the total public
debt.

(A) 1.5%
(B) 2.3%
(C) 3.7%
(D) 4.5%

45.

46.

47.
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2003 =1 TSiehEE Faeerl 7o 279d-
TehoUld AT HIFEidid @eiieiueh!
FIUd faeror U3 dARYdd Wi Sd

e ?
(A) THUSIRAT 3Tk ARMES] faeorTs
(B) HHAHHG! TSR S SR faaoras

(C) =ftier fa=itar foeoras

(D) [STehIeE HROT Etar feeoras
IV TeasTER Hafde) & 7 Rl
TAER. H SRR Smar ?

(A) Tramgs Ta

(B) 3T dwd

(C) TaeIE™ o

(D) FIaEd I

NAGHET 2015-16 AT HISNTIR THI
raSifeh o= aRard fagei &
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48. According to the recommendations
of the 12th, 13th and 14th Finance
the

percentage share of states in the

Commissions in India,

total central tax revenue was

....................... respectively.
(A) 30.5%, 32% and 42%
(B) 29.5%, 32% and 42%
(C) 27.5%, 30.5% and 32%
(D) 30.5%, 32% and 45%

49. Which of the following is an
exception to Linder’s Spillover
Theory ?

(A) India Exporting Ganesh Idols
(B) China Exporting Ganesh Idols
(C) US Exporting Chrismas Trees
(D) Scotland Exporting Alcohol
50. Which of the following terms of trade

concept attempts to capture
productivity in the export sector
and import competing sector of a

country ?

(A) Double factoral terms of trade
(B) Gross Barter terms of trade
(C) Net Barter terms of trade

(D) Income terms of trade

48.

49.

50.
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aRArd 12eA, 139 e 14e faw-
A=A RIEREITER g STl
THY Hegedia TearEl fgem s

(A) 30.5%, 32% =01 42%
(B) 29.5%, 32% 301 42%
(C) 27.5%, 30.5% 3101 32%

(D) 30.5%, 32% =01 45%

@ITeedah HIvar fast=ar |rgau
[EEARIC I R | |

(A) YIRT Fa ST TR gatal
(B) <M {d STEeic! ToRT getel A

(C) sfeRT ia e fggaw & <t
frarfa

(D) Thleaie Hia sAHere qarer fHafa
HATIRITA T TCAeTdeh! IO HehedH
TErEn e &9 et s
HE Al IAGHA AW Hd 2
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