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ECONOMICS
Paper III

AT
wysatsent 111

Time Allowed : 2% Hours] [Maximum Marks : 150

Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt All questions.

G ;A1 WRAUCEhG TR UER (75) SgUAEl WeA fGeie STRd. Wodsw WRAen g (2)
U A, WE v wiEan

1. Select the right answer from options 1. @i (A)F (D) 7 T e o
(A) to (D) as below :

Assertion (S) : A shift in aggre- ESEIRECENE T
gate cemang yfeures (S) : fazart usrswisia
curve due to
expansionery fis- HIOTT SO =i
cal policy always
increases aggre- yfqaEa Wehel 3R

gate output in
the complete

La ~ >
dleld «lfld el Henad

Keynesian HRTUfEsh SRl
model.

Reasoning (R) : This happens be- 4 L (R) :® ! SRR
cause aggregate ESEsh |l hamuid
supply curve is
always upward gfqHHE Fedl 379l
sloping in com-
plete Keynesian H&HdaiE
model.

Codes : (A) (S) T FeR 11 (R) & TSR

(A) (S) is correct and (R) is correct B) (S) & - T (R) ¥ aeR

(B) (S)is incorrect and (R) is correct

(C) (S)is correct and (R) is incorrect (C) (8) & == 201 (R) € <&

(D) (S) is incorrect and (R) is

(D) (8) ¥ 9% 3mu (R) ¥ 9%

incorrect
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Choose the right answer from the
options (A) to (D) given below :

Assertion (S) : In the classical
model, no equili-
brium  other
than full-
employment is

possible.

Reasoning (R): This is ensured
by a negatively
sloping AD curve
and a vertical
AS curve.

Codes :

(A) (S)is correct but (R) is incorrect
(B) Both (S) and (R) are correct
(C) Both (S) and (R) are incorrect
(D) (S)is incorrect and (R) is correct

In Mundell-Fleming open economy
macro-economic model, balance of

payment curve is horizontal

when :

(A) Capital mobility is imperfect
(B) Capital mobility is perfect
(C) Capital mobility is prohibited

(D) Capital mobility is fixed
quantity

2.
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@refte (A) T (D) 21 TEEHEYE A Sar
free =1

gfaure (S) : AfaHd wug™ gfadrm,
qui ASmreafafe
A WIE B0 YR B
e

gferrarg (R) : AT @1l Jeura SBoTeTa
AD =T5T affor farfasters
AS TR HERAME B4

Hehdich :

(A) (8) TR T (R) ¥ uF

(B) ST (S) amfr (R) sR=R

(©) B (8) wf (R) TH

D) (S) 9% WY (R) § K
-l gen e wate

(A) vigad TElaRe SURYe &

(B) wiegal Tyaiawy qRgul age

(C) wieTd TR sel Tare

(D) YTea@ TUemaeue qREmr fEer
38
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In the growth literature beta
convergence refers to :

(A) Reduction in the dispersion of
income levels across countries

(B) Increase in the dispersion of
income levels across countries

(C) Poor economies grow faster
than rich economies

(D) Rich economies grow faster
than poor economies

In an economy, given MPC = 0.8
and tax-rate = 0.2, an increase in
autonomous investment of 360 will
lead to an increase in output of :

(A) 1500
(B) 1000
(C) 2000
(D) 2500

The Harrod-Domar growth model
suggests that growth is ............ :

(A) directly related to savings and
inversely related to the capital/
output ratio

(B) directly related to capital/output
ratio and inversely related to
savings

(C) indirectly related to savings and
capital/output ratio

(D) directly related to savings and
capital/output ratio

APR - 11317/I11—C
FAfgE! Arfeeard aet (Beta) 3o
ol wrefieTish! wHeme o ?
(A) TEHT U= IU~  Tadrdara
FHTUTE T B

(B) WaHs USCTHAT Icq= wadraie
TR 16 Bid

(C) THIE 1efegaen sfind arefeaaedmen
At S faswfaa e

(D) &iiva sreerase Tie Adeasamen
At S fasfaa iaa
Fgead feerel o MPC = 0.8 7fur
-8 = 0.2 TFQ AU 360 |
1 eI SARAS 918 fohdl Bgad 2

(A) 1500
(B) 1000
(C) 2000
(D) 2500

Hre-2R S T TR T
........................... 9y 37l

(A) S=diE &2 anfor grege/3ced
g e

(B) VISdal/3cUIGT WHOMET &2 3T
FEdaren faeg

(C) d=dl d Wieael/3cae THTMYH
3TYcae]

(D) S=dr 9 Irsad/3caeT THTomS
HeTe]

[P.T.O.
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Which of the following are used in
project evaluation, correct operation
of public policy and programming in

the economy ?

(A) Shadow prices
(B) Market prices
(C) Hidden prices
(D) Substitute prices

Taxation, Public Borrowing and
Public Expenditure by Government
are the measures of .........cccccceeeen.

policy.

(A) Fiscal
(B) Monetary
(C) Credit
(D) Industrial

Which of the following is most

populous state in India ?
(A) Maharashtra

(B) Bihar

(C) West Bengal

(D) Uttar Pradesh
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AU hIveT Wehea TR Ad=T e
AT Yohed HeHAHTH, HISSI ek
ST Ad Yeld 307 ShTdsh a9 Jrmat
Tl S ?

(A) B fHadr

(B) 9o f&aedr

(C) 7o fpudt

(D) "M femw

WS T, Thol ST TE & TR
© RO "YE TR

(A) TSTRIS
(B) Hifgsw
(C) Ua

(D) efrEfies

WTeATAdR] WRATdTA S0 ToaTH
AHTET gl g ?

(A) HERTSS

(B) foer

(C) ufeem ama
(D) ST
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10. Which one of the Five Year Plans
in India emphsised on co-operative

fedaralism ?

(A) Tenth Five Year Plan

(B) Ninth Five Year Plan

(C) Eleventh Five Year Plan

(D) Seventh Five Year Plan
11. Fill up the blanks :

In recent years, the revenue from
both excise and custom have shown
............................... trend as percentage

of Gross Tax Revenues.
(A) declining

(B) increasing

(C) constant

(D) fluctuating

12. The net collection of National Small

Saving Fund is invested in :
(A) Defence
(B) Heavy Industries

(C) Central and State Government

Securities

(D) Share Capital

10.

11.

12,
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YRATdTel TIelelyeh] hivea Taates
AR TERRT 9 [T JeER fa9
W U ATl IR ?

(A) TgrEl g=arfties FisH
(B) el w=etes A
(C) STRYEr gearftier s
(D) wraet e s
et s W@

ARSI Hld SRAITH ST HiHl
Yok fHesu=a1 Hegarrsi TR

(A) =t
(B) dredr
(C) TeeR

(D) a1feeR
T eqa=a = M= dgqga
CerrsasssssmsiasesEsisaies -@ﬁw \_lﬂT'ﬁ

(A) GETUTHS!
(B) 3faSE IEMHEA
(C) wg anfor goaren gfaydimes

(D) YT 9rSaand
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13. In Budget 16-17, the ratio of interest
payments to net tax revenue is

estimated to :
(A) 32%

(B) 46.7%
(C) 30.3%
(D) 33%

14. The Golden Rule of Fiscal Policy
refers to borrowing made by the

Government for .....vamamvsn +
(A) Current Expenditure

(B) Financing Fiscal Deficit
(C) Meeting Financial Crisis
(D) Investment

15. In which Budget, the centrally

sponsored schemes were

restructured and classified into 66
programmes for the effective

implementation ?

(A) Budget 2015-16
(B) Budget 2014-15
(C) Budget 2013-14

(D) Budget 2011-12

13.

14.

15.
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2016-177A1 ALHRTIATHE TS THAT

TR T AR TURR fordl STgisa
A AR ?

(A) 32 TFn
(B) 46.7 %k
(C) 30.3 TFh
(D) 33 <Fh

;;;;;;;;;;;;;

(A) =Te] Tt

o

(B) TSI qr=l
ETUDIE ]

(C) faxita snfise aresvamEme

(D) T[SV IETS!

&g [T Al GYTEl STHETasaut
FIUATHS] TTdl GAETE A0 66

ASAHE] AR HIVE AdHHEId

FOIE 3R 2

EREREERI

(A) 2015-16
(B) 2014-15
(C) 2013-14

(D) 2011-12
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16. An accommodating capital inflow for

a country implies :

(A) Balance of Payments is in

surplus

(B) Balance of Payments is in

deficit

(C) Balance of Payments

fluctuates between surplus and

deficit

(D) Balance of Payments is in

equilibrium

17. Which of the following agreements

is not under WTO rules ?
(A) Agreement on Agriculture
(B) Agreement on Rules of Origin

(C) Agreement on Trade Related

Intellectual Property Rights

(D) Agreement on Trade Related

Outsourcing
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16. TETEN SIS HAEA SR SEaer=

17.

3#?['5{3]’5' sessessstantrratsasnne

(A) aerae frereri=n ame

(B) =Ha@RA qeral 38

(C) =HeRRaema st enfor q2 =

U SIeEHE ot a2

(D) =FRRAE Hdfead 318

AU B HIR TAIah  SATIR
Teea= frammed guifas At ?
(A) T fauTs IR

(B) Hoo f7am fasmes i

(C) =amunmeht famfea sifgs duer g

R

(D) =NRRET Ffed s &d

[P.T.O.
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18. Match the following :

List I

(@) Globalization may allow highly
polluting industries to move to
pollution haven

() The Environmental Kuznets

curve
(¢) Activist trade policy agreements

(d) The new theory of strategic
trade policy

List II

(i) Why countries might gain from

promoting particular industries
(i7) Where regulation is looser

(zii) Economic growth initially tends
to increase environmental

damage

(t2v) Government should promote
industries that yield
technological externalities

Codes :

@ b)) © @
(A) @) Gv) @) @@)
(B) Gi) @) Gv) @)
(C) Gi) Gv) () @)
D) () @ @) @)
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18. e S :

et 1
(@) WTTqRTHTOT SAAla TGEOTHTL
ST GAIA Tl STUATE J
CERET

(b) A TFEONT T

(c) SATIR ST Hiswaar Jhwars

(d) Hqeifad =R |Rom=n Ja1 fage

gt 11

() fafere seEim =@ S99 e
TG THRvaTE! Tl &1 39 ?

i) fo8 frem fafve o

(i) T® FEI FEaTden TAERona
BaEE gl FE Hd

(iv) S SEN GATACHS Srgedr o
HAE A WERA = Tt
rfest

'Fl%?lfﬁ:
(@ b)) (@ ()

(A) ) Gu) @) @)
(B) o) Gu) Gv) @)
(C) (i) Gv) @) @)
(D) Gv) @ @) )

10
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19.

20.

An economic transaction is entered
in the Balance of Payments as a

credit if it leads to :

(A) The receipt of payments from

foreigners
(B) a payment to foreigners
(C) asurplus in the current account
(D) a surplus in the capital account

In an open economy, policy makers
try to maintain internal balance

that is characterized by :

(A) Current account level that is
neither so negative nor is so

positive

(B) The high value of domestic

currency
(C) Exports exceeding imports

(D) Full employment and stable

price level

19.

20.

APR - 11317/111—C

TER Y SFaerRarar=al S° @t

(A) WA YSH Wl Bid

(B) W&IIAT WeF Hdl
(C) =15 WrEER fee Ted
(D) wiegel @eET Al Ted

Ted AYATEIT RO STad Fqer

S 9IS HLAM e Y
df¥rer ®US
(A) wwﬁmmﬁﬁ‘_’ﬁw

R R A g A

(B) W&oyl FeAME o 394 39Ul
(C) s frafa st emeor
(D) gui VSR Arfor frew fewq

qrdaal

11
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21. As per the money stock measures
defined by the RBI, the Mj is
denoted by :

(A) Ml + M2

(B) Ml + Post Office savings

deposits

(C) M; + Time deposits with the

public
D) M, - My
22. The abbreviation CRR suggests :
(A) Cash Reserve Ratio
(B) Central Reserve Ratio
(C) Combined Reserve Rules
(D) Central Reserve Rules

23. Write the following banks in the

proper sequence on the basis of their
years of establishment :

@)
(i) SIDBI

(iii) NABARD

(iv) NHB

Codes :

(A) () @) Gi) Go)
(B) Gv) @) ) @)
©C) &) Gv) G @)
(D) Gu) @) Gv) @)

IDBI

21.

22.

23.
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figrd e Yvarean Ao AETER
(A) Ml 1 M2

(B) M; + UrEhEld &= Eemie
LHH

(C) M, + &isEx qad ST
T

D) M, - M,
CRR ¥ YU &9 @@l :
(A) w9 Tgreg Witen

(B) d=a fgee wited

(C) wEr—< g wed
(D) #=a REew s

TATIT IO STERITER T St
I § FwHen famn

(i) IDBI

(1) SIDBI
(iti) NABARD
(lv) NHB
Hehdich :
(A) (@)
(B) (v) (i) (i)
C) () ()
(D) (i) (i)

(i) i) ()
()
(@) ()
() @)

12
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24. Which of the following is not

25.

26.

principle of bank lending ?
(A) Collective responsibility
(B) Liquidity

(C) Security

(D) Profitability

Life Insurance Corporation of India
(LIC) has committed an investment
in Indian Railways. This investment
AMOUNL 18 civivniiiieranie ‘

(A) Rs. 1.25 Lakh Crore
(B) Rs. 1.50 Lakh Crore
(C) Rs. 1.75 Lakh Crore
(D) Rs. 2.00 Lakh Crore

(z) The Micro, Small and Medium
Enterprises Development Act
was passed in India in 2012

As per the MSME Act, the
micro enterprise from service
sector should have at least
Rs. 5 cr. investments.

(i1)

What can you say about both of
these statements ?

Codes :

(A) Both Statement (i)
Statement (ii) are correct

and

(B) Statement (i) is incorrect and

Statement (ii) is correct

(C) Statement (i) is correct and

Statement (ii) is incorrect

Both Statement (i) and
Statement (ii) are incorrect

(D)

24.

25.

26.

prepp

Your Personal Exams Guide

APR - 11317/111—C
WIATCTYeh! ZHI ST FHoraredre T
& ?
(A) Grfesh SeTeRR
(B) e
(C) Yferean
(D) <r9dedm

YR o foH T 7emees, YR 5d-
Ted NAGUHIEE] gEIaS AR, ol
Tl 3R,
(A) % 1.25 @@ I
(B) & 1.50 @@ @&l

k3

T

(C) & 1.75 @ e
(D) & 2.00 @M@ Het
(i) WRATd GaH, oY 01 qeg7 Iushd
foeT™ F1EET 2012 HEY UG HTe.

MSME SRH9R §a1 &=die gad
IYHATET FHHM AR €. 5 el
e fEs.

a1 Ti=er fasmarfas=at o w1
e ?
'{-'-I%?Ifﬁ :
(A) ==t fasam () =1for (i) seR 3meq

(B) faum (i) =% =1 snfor faum (i)
WG 3T

(C) Taum (i) seR 21 2t faem (i)
TH A8

(D) Tt faum () =t (i) 9 eaea

(ii)

13
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217.

28.

In Global Competitiveness Index
(GCI) 2016-17 India stood at
rank.

(A) 36th
(B) 39th
(C) 44th
(D) 48th

Identify the correct statement :

(2) 1999,
Committee Report regarding
software exports was submitted
to the Government.

1971, Sukhamoy
Chakravorty Committee Report
Regarding RRBs was submitted
to the Government.

In Rangarajan

In

(it)

(7iz) In 1969, S. Dutt Committee
Report regarding industrial
licensing was submitted to the

Government.

In 1985, R.K. Hazari Committee
Report regarding sick industrial
undertakings was submitted to

(iv)

the Government.
Codes :
(A) (v)
(B) @)
(C) ()
(D) Gii)

217.

28.
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YRATT 2016-17 1 T ST A cHE

IEERUEDLLD '

Bl

(A) Bwa

(B) TEhRIvrETEHE]

(C) =R=resEa

(D) 3G

g faum Teen

1999 TEA Tg |t (WrRerR) Fram

fasEi=n TS |iEd=n seare

TN TR el B

(i) 1971 AEA T TTHI0T Seprfersri=n
Tad FiadET STRare

THREl 9 el Bidl.

(iii) 1969 HEA iR Wem=n fawi=n
T WA STEae SEheE 96l
el Bl

(jv) 1985 HeA SN ST SusH-
fasrei=i =, T9ART Siadr=n
3BT G |EL shall Bidl.

Hehdleh :
(A) ()

..........................

(@)

(B) @)
(C) ()
(D) ()

14
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29. Which is the correct descending
order of sugar producing countries

in the world ?

(A) Brazil, India, Cuba, Russia
(B) Cuba, Brazil, Russia, India
(C) Brazil, Cuba, India, Russia
(D) Russia, Brazil, Cuba, India

30. Inductive analysis of choice of

location for industry is given by :
(A) Sargent Florence

(B) Alfred Weber

(C) Hoover

(D) Losch

31. According to Census 2011, the

median age of India’s population was

prepp
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29. SIS HIER ScTeeh SYMTHE aia Saidl
% HIUEAl ?
(A) STEe, wRd, ==gan, W
(B) =rge, wiEier, Terdn, s
(C) wEfte, e, 9Ra, WX
(D) e, sEier, w=gen, sRa

30. 3EiwrsAT  ERqAfAfyEdtEr  fagrd
R,

(A) WSl FAH
(B) c%He IR

(C) &N
(D) @

31. 2011 SVHTER YR AlRaeid

15
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32. Match the following :

List 1
(State)

(z) West Bengal

(i1) Kerala

(72z) Uttar Pradesh

(fv) Bihar
List II

(Density of Population 2011)

(@) 829

(b) 860

(e) 1028

(d) 1102

Codes :

@) @) Gi) (o)
(A) (@ b)) (@ @
B) ) ) (@) (¢
C) © B) (@) @

D) @ @) (a)

32.

prepp
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Sirean @
gt 1
(I=9)
(i) UE=H S
(ii)
(iii) SIS
(v) foeR
g 11
(FerE==T T9aT 2011)
(@) 829
(b) 860
() 1028
(d) 1102
Hehdich
() () (@) Gv)
(A) (@ b)) () ()
(B) (b) ) (a) (o)
€) © b)) (a) @)

D) d) () () (a)

16
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33. Which ?f the follo*lzving is reason for 33 weEdE U HRO SIHEEAT
population explosion ?
(A) Highest birth rate faeprer aE 2
(B) Highest population growth (A) Gaifeer S8
(C) Hitgh birth rate and low death (B) walfers creeeaaE
rate
(D) High birth rate and high death (C) 3=9 ST A 11 R
Hibe (D) ¥=9 ST 30 I=d F&L
34. Match the following : 34. e W
List 1 W I
(State) (=9
(@) Bihar (@ TR
(b) W. Bengal (b) 9. s
(¢) Kerala ) IS
(d) Maharashtra (d) HERT=
List II -{Fﬂ- II
(Density of Population (T =, e, am
per sq. km. 2011) wehEEet gTar 2011)
(i) 365 (z) 365
(zi) 1102 (zz) 1102
(¢zi1) 1029 (z2z1) 1029
(fv) 859 (iv) 859
Codes : Tehdiah :
(@ B (© (@ (@) (b)) () (d)
(A) () @) Gv) @) (A) (@) Gi) Gov) @)
(B) Gi) Guv) ) @iD) (B) @) Guv) G) (i)
(C) () Gv) @ @GI) (C) () Gv) ) (i)
D) Gv) @  Gi) G0 (D) Guv) () D) (i)
17 [P.T.O.
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35. Fill in the blanks : 35. Meselcdl SR W :
Census of India st oo
1991 2001 2011 1991 2001 2011
Density of w =1
population ? ? ? e SR 9 9 9
per sq. km. TS T4
(A) 247, 336, 391 (A) 247, 336, 391
(B) “ais s S (B) 2567, 314, 362
©) ks Bl e (C) 297, 334, 372
(D) 267, 324, 382
(D) 267, 324, 382
36. Match the following : 36. A== AR
List 1 W I
(Schemes) RIS
(@) Crop Insurance Scheme (@) T fam dsm
(b) Pilot Crop Insurance Scheme (b) I q A e
(c) ggquréll);ghenswe Crop Insurance (¢) TEETTER W fa e
(d) National Agricultural (d) W ?—Gﬁ e =T
Insurance Scheme ‘Fﬁﬂ 11
List II (FITOT TH)
(Years) (1) 1985
(i) 1985 (zz) 1999
(@) 1999 (i) 1979
(s28) 1939 (iv) 1973
(zv) 1973 R
Codes :

@ @ @© @

@ ® © @ A) Go) GiD) @) Gi)
&) o) i) O G o oo &) )
(B) (t) (llL) (ftu) (t.l‘)‘) ©) G) G Gov) Gid)
G W 6 @ D) Gii) (v) i) @)
(D) Gu) Gv) @) @)
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37. In the context of institutional | 37. 2014-15 =Esi “RdE vden e
finance to Indian agriculture for the Heomed farqeaTT weE St
ear 2014-15 the percentage share . .
Y , P ¢ , FIqfad dran oo AgHA SN
of cooperatives and commercial
banks was approximately ................ ’ .
and .................... respectively. (A) 17 T 71 =
(A) 17% 71% N -
(B) 27 <&Fh 55 ZFh
(B) 27% 55% . A
(C) 10 Zo= 90 T
(C) 10% 90%
(D) 80 &6 60 <Fh
(D) 30% 60%

38. The report of the Task Force on the 38. ST ST RS FEHRI T HTFTA
revival of short-term and long-term gT=A fasE=n Fdgar STEaT
cooperative credit structure is based et gy YA IR
Ol suniiminsianssias ; &6 o i
(A) Vidyanathan Committee

(B) =¥ HfHdl
(B) Vyas Committee )

(C) Cfeen |t
(C) Narshimhan Committee
(D) Tendulkar Committee D) g

39. Which one of the following is the 39. wEee fepwr witer WA WAl
correct representation of least cost fame wrefirist ®Q T e
combination of resources ? e ?

(A) (AXo/AXy) = (PX,/PX,) (A) (AXy/AX,) = (PX,/PX,)
(C) (AXy/AX;) + (PXy/PX,) (C) (AXy/AXy) + (PXo/PX;)
(D) (AX/AX)/(PXo/PX;) (D) (AX,/AX)/(PXo/PX,)
19 [P.T.O.
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40. @ed 54 faumidsr e gfauea (A)

40. Given below are two statements, one

lebelled as Assertion (A) and the

other as Reasoning (R) :

Assertion (A) : MGNREGA is
providing em-
ployment to at
least one mem-
ber of eligible
household for a
minimum period
of 100 days in a
year.

Reasoning (R) :Right to employ-

ment 1s enu-
merated in Part
I1I of the Consti-

tution.

Select the correct answer from the
codes given below :

Codes :

(A) Both (A) and (R) are true and
(R) is the correct explanation

of (A)

(B) Both (A) and (R) are true, but
(R) is the

explanation of (A)

not correct

(C) (A) is true, but (R) is false

(D) (A) is false, but (R) is true

anfor W Ffha (R) M.

yfaures (A) : Tere e T ISR
BHI HEET (FAR) g

IS SheaTdiel TohAT Tl

Tl auiqa ferAm
100 feare TSR gRfaer
STl

HeA=Al M dAHE

ST Bk TG shell

IR,

Tt oot Tamye g Il

fHae =1 .

Hehdlch

(A) (A) 3for (R) <€l Ted 3ea SAfor
(R) T (A) ¥ 3TgF THRIHI 378

(B) (A) 37for (R) <1 9 3ed, W
(R) % (A) o 3 gsh TSI Tl

gferrarg (R) :

(C) (A) ® W 3, Wg (R) ¥ 39
3T

(D) (A) ¥ 39A 38, W (R) § ¥
R

20
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41. If Q = 10 — 2P, then the Marginal | 41. THST Q = 10 — 2P 3@d T HHifd
Revenue function is given as : qTil el el fetedr weieht shiond
TR ?
(A) 10Q - 2P.Q
(A) 10Q - 2P.Q
(B) 10 — 4P
(B) 10 — 4P
o 100« 259 ©) 10Q + 2PQ
(D) 10P + 2P? D) 10P + 2P
42. Accepting a false hypothesis results 42 UTTE TEATET THET Seu o
433 ahits! G558 (Gr BREDF | YRR el FveE TR g 2
(A) Type I error (A) ¥R I 9HE
(B) Type II error (B) R II Y9
(C) Structural error (C) TEFHF TAE
(D) Hypothesis error (D) Ufterew Yo
43. In Input-Output analysis X;iis used | 43 fafgfe-sfgfee favaeooma X.. amEn
j i
to represent : SUINT TCATeTIehT I ST gyifervarETer
?
(A) Output of ith sector used as G
output in jth sector (A) i3 & SEqEH j A1 Sl Seare
TUH AT 3T
(B) Input of ith sector used as
output in jth sector (B) i J A
WU AR STl
(C) Output of ith sector used as
' o (C) i3 &= 3eareH j A1 & fHfafte
input in jth sector N
(D) Input of ith sector used as input (D) i = AT Ffafie j = A ffafie
in jth sector TEUA ST ST
21 [P.T.O.
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44.

45.

‘Dummy’ variables are means of

introducing

regression models.

(A) Quantitative regressors

(B) Qualitative regressors

(C) Both (A) and (B)

(D) Power

Input-Output model which has
endogenous final demand vector is

known as :

(A) Open Input-output model

(B) Closed Input-output model

(C) Non-linear model

(D) Indeterminate model
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44, Hfeqd Iomal AR FIAETH WfaHmHT-

45.

(A) TTATHE FamEmHs

(B) TomeTsh  WiqameeE

(C) St (A) afor (B)

(D) TR

w1 fAfafe-sfgfe sfaammen ast sifay

(A) Ta Tafae-sfgfe wfamm

(B) sfewa frfase-sffe gfaam

(C) 3R wfaam

(D) sfafy=a gfqaH

22
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46. Indirect least squares procedure of | 4. YEFeHETET 3TTTY e ot ufsan @
estimation is appropriate when Eﬁ’l’ﬂ IR Segl UHEmETE G
simultaneous equations are : .

(A) Over-identified A) 3 smE TeEEd

(B) Under-identified (B) = P tie Mot

(C) Exactly-identified (C) o 3@ uTaeel
(D) Not identified (D) Te@ 7 FeFerd

47. The method used to analyse the | 47. 3Mf¥® +1a FEET=A THHA TUIgHE
stochastic properties of economic ForeoT R FOAEE ST
time series on their own is known

W@T W srasssssssasssasasarans w.
as :

(A) W% e d5d
(A) Exponential smoothing method

(B) il HHIE0 gfaqmaa gfads
(B) Single-equation regression

(C) TEFYAIIHT TehIcHTSh L0 Ees O

model
gfdAH (ARIMA)
(C) ARIMA model
(D) VAR model D) (VAR)
23 [P.T.O.
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48.

49.

If a Durbin-Watson statistic takes a
value close to zero, what will be the
value of the first order auto-

correlation coefficient ?

(A) Close to zero

(B) Close to plus one

(C) Close to minus one

(D) Close to either minus one or plus

one

What will be properties of OLS
estimator in the presence of

multicollinearity ?

(A) It will be consistent, unbiased

and efficient

(B) It will be consistent and

unbiased but not efficient

It will be consistent but not

©)

unbiased

(D) It will not be consistent

48.

49.
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S EaiA-aleqd Uiageist YAl e

Hed Ud AU W YUH HlerE W&o

HaY U IS oI UEA 2

(A) I Sa@E

(B) &fersh TeAT (+1) S

(C) U WHeAT (-1) o

(D) 30 Ush=l fehdl 31fen U= Saed

FEIAY THLHATAT ST 371, T TH.

ST TUHH w7

(A) @ guTa, FRfyaa o wrdam /@

(B) & gua awfor fRfyea e/@e ao
HEgH T

(C) @ &M 38a yu iy =8

(D) @ gET@ T4

24
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50.

51.

If we multiply both Y and X by 1000
and re-estimate the regression, the
slope coefficient and its standard

error will :
(A) Increase by 1000 times
(B) Decrease by 1000 times

(C) Remain same

1
(D) Increase by (m) times

The Samuelson-Hicks type trade
cycle models will show instability as

well as cyclical fluctuations only.

(A) Income expansion equation
shows complex roots whose
magnitudes are greater than

one

(B) Income expansion equation
shows complex roots whose

magnitudes are less than one

(C) Income expansion equation
shows real roots whose

magnitudes are less than one

(D) Income expansion equation
shows real roots whose

magnitudes are more than one

50.

51.

prepp

Your Personal Exams Guide

APR - 11317111—C
TS AU Y Sfor X 1 AT 1000
T W& U ST GIAETHA WTsheer
T8l ohel, O AUl Uk 30T YHTOT
(A) 1000 W e
(B) 1000 9&H =
(C) geil saed e
o) (ﬁ) W e
HrIeToA- 5 TohRTe SATIR 9% Jamm

HFEeRaT 8= =i sieel vl feerdia

Tefed ?

(A) ST THLV THEH Y A o
oftmrr wwen i Ee

(B) 30 TR0 FHIHLU S Wi Yo
aftAror wewE FH R

(C) 3O TEIUT UG Y ardfoeh
e AT UTHeT HHT TE

(D) 3e9=1 THLOT HHIHU Y Aforeh
o5 RATTT THME ST TR

25
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52. When a monopolist is in a position
to sell each separate unit of a
commodity at a different price, it is
the case of

discrimination.

(A) Third degree

(B) First degree

(C) Second degree

(D) General

Match the following :
List I

53.

(@) Baumol
(b)
(c)
(d)

Marris
Cyert and March
Marshall
List II

(i) Profit Maximisation
(i)
(i)
(iv)
Codes :

(@)
(A) @)
(B) ()
(C) ()
(D) @)

Sales Revenue Maximisation
Maximum satisfaction

Maximisation of growth rate

(b)
(iii)
(i1)
@)
()

(c) (d)
(v) @)
() (@)
(i) (i)
(i) (@)

52.

53.
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Siegl HheR o&E Yedsh A resn
fradia fos vl deer @ froda

(A) fag=n goff=n
(B) dfeean gofr=n
(C) gg=ar Aviten
(D) HEHTERI
ST o

il |
(@) STSHHA
(b) ¥R=
(¢) Her smfor A=
(d) Hwie

g 11
(i) TH HETHER
(i) ol W=t HeaHew
(i17) HETH HATYH
(v) FSI TS HETHIHI
Hehdlah :

(a)

(A) (i)
(B) (iv)
(C) ()
(D) ()

(b)
(iii)
(i1)
()

(iv)

(c) (d)
(w) (@)
(i) (@)
(1) (i)
(ziz) ()

26
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54. Equilibrium under excess capacity

54, SfarER TFaT ST FeRiGRIgE Ta989d a9

and monopolistic competition occurs

WHEPE . cnsammnmnnisscas

(A) Output is less than the one at
which Average Total Cost is

minimum

(B) Output is more than the one at
which Average Total Cost is

minimum

(C) Output is less than the one at
which Average Total Cost is

maximum

(D) Output is more than the one at
which Average Total Cost is

maximum

(A) Toram T TRy T qEaEde
ICUGATIST Tcdel Icqred HHI

3

(B) Tormm wO&dl T ©E UKeaid
SCGATI & YTael ScqIed  SIrEd

T

(C) U FUE THY T Wi
IUTCATI&TT YTF&T 33U FHH!

T9d

(D) AT FUHT THY @ qdsieiie
IAIETIET JeAal Seare SAfern

T9d

27
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55. In case the technical progress in the
economy is positive, steady state
growth rate in Solow growth model
will be :

(A) Greater than population growth

rate

(B) Smaller than population growth

rate

(C) Equal to the population growth

rate

(D) Equal to population growth rate

minus the technical progress

rate

56. Which one of the following is not a

feature of customs union ?
(A) Abolition of Tariff
(B) Abolition of Quota

(C) Mobility of labour across

boundaries

(D) Common External Tariff Policy

55.

56.
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I qIh YT SFTeHS 3T
W Hell Afvggl giaAEa feer sewer

JE T WSACIS! FE T 2

(A) TREE @i e Afw

(B) @nEEAl @i qauEl FH

(C) dAhEEA Fai &0 ale

(D) @rhEE g@1 < 30 qife W

=58

WATAYRT RV SR Ture Sfyreeg
T ?

L

dls
3P

(A) TR G5l
(B) =i e
(C) o= HHEMR Tfaeierdn

(D) =T afetid Weesh |R0

28
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main reason for the fall of the

Bretton Woods system was :

APR - 11317/111—C

57. e gSY HRIAT FEE & &R

......................... %. _Eﬁﬁ..
(A) difficulty in attaining

(A) fafoea fafma @ awESHETHET
simultaneous internal and
external balance without CFHTI 370 ot afor feia SN
discrete exchange rate YIAHES AU aTen
adjustments

(B) 9o o fafasa fafqaa 3

(B)

(©)

(D)

difficulty in attaining external
balance due to the strong and
rate

discrete exchange

adjustment

difficulty in attaining external
balance without discrete

exchange rate adjustments

difficulty in attaining internal
balance without discrete

exchange rate adjustments

C)

(D)

HESAe afetia Hdged 9

JUIT ST

fafaea fafrma <3 gamEsE foatfed
afgrfa wqad wrdimed Ao

Bl

fafaes fafrra <3 wamee fotfea
Aara AqAd UTHEE Ao

STET

29
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58. An example of dynamic gain from

Regional Trade Agreement is :
(A) Trade creation
(B) Trade diversion

(C) Increase in the rate of product

innovation
(D) Improvement in Terms of Trade

59. Exchange rates quoted in foreign

exchange transactions specifying a
future transaction date one that
even may be several years away are

called 88 suvammrsnnagges 1
(A) Spot exchange rates
(B) Forward exchange rates
(C) Vehicle currency rates
(D) Futures and options

60.

Assured profit is involved in

in the foreign exchange market.
(A) Hedging

(B) Arbitrage

(C) Speculation

(D) Bargaining

88.

59.

60.
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W f¥Teh SAIRIGH Seq= BIon=a1 Tfasirel
A T S RN

(A) =R fAfHd

(B) =AMR  3TIEI0

(C) % Aayadr=al qdiel 916

(D) AR ST GERon

e fafTra sFeRrE T ol afae
femreria fafg X fo& 3 =@ =
HEge S

(A) =R fafma =

(B) @rEer fafma «®

(C) e Je

(D) arRT Ao T

T fafma semE ghvea Tw@

30
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61. Statement I : The functioning | o1 fyerg 1 :  wRarsw adwfE oo

of Public

Distribution HAEIR HAqUl feeht

System of India et .

is severely

eriticiaad. faum II : gEEfeE faaor sgaed-
Statement II : The leakages of AT AT e

foodgrains g

meant for Public

Distribution ¥ QR TRt

System to the

S 9= qLaa dl e
open market and

supply of inferior THE AU 3R,

grains in ration HEAiE

shops are the

main reasons for (A) faum I enfor faem I & <=0

b, faum sier smead anfn faum 113
Codes : R 1 ST S

A) Both the statements I and IT are
( _ (B) faum 1 anfor faum 11 &€ <<l
correct and statement II is one

of the reasons for statement I faum seR 3mea i faum 101 8
(B) Both the statements I and II are faym I 9 THHg RO IR

correct and statement II is the
(C) faum I =nfor fasm 11 & <=
sole reason for statement I

(C) Both the statements I and IT are faem seR amed tl'{‘g[ foem 11 @

correct but statement II is not fauaH 1 ¥ RO AE
the reason for statement I

(D) faur I sfer &g g fasm I
(D) Statement I is correct but the A o=

statement II is incorrect IR

31 [P.T.O.
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62.

63.

The minimum cereal consumption
norm per month fixed for sustenance
level by the Indian Council of

Medical Research is ..... ;

(A) 13.7 kg

(B) 12.6 kg

(C) 09.5 kg

(D) 11.6 kg

By and large, the profitability of

Indian agriculture ................. .

(A) Increases with the size of holding

(B) Decreases with the size of

holding

(C) Is independent of the size of

holding

(D) Initially decreases and then

eventually increased

62.

63.
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YV ST Taeeieh i S(edT shiet
Afr Afewra fwd g0 g feam

(A) 138.7 ferent
(B) 12.6 el
(C) 09.5 fwan
(D) 11.6 et

HEFIEOTI0 YRATT FET=E] THI-

(A) YRS AR REAEUSR ded
(B) YRS SThRAMEIER 92d

(C) HRUIEET=A SHRAAIIGA & 38

(D) H&adE ¥ed 9 Sl amed

32
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64. The Agmark seal for the farm | g4, e IR feeen ‘st = R
products is to ensure ......c............ ; TRy e < Gl o,
(A) long life of product (A) SEEATE STehTe fewtsaom
(B) Reasonable price (B) U&d fewa
(C) Good packaging (C) 3TW Hehsiin
(D) Grading and standardisation (D) vaart =i FHgst

65. The phenomenon of a ‘U’ shaped 65. 5 Tew ST Fot formrarER i g
relationship between labour VU’ AR GRS FeHagd
attachment and agricultural C I WY '
development is indicative of ..... . (A) TEaTen s FE foer 2 el
(A) after an initial decline as A 2 B 3T A SO

agriculture develops it starts to e
increase at later stages
(B) AT w61 ot famm gar aut
(B) after an initial increase as )
I 1€ B SV FFACAT STATAT
agriculture develops it starts to .
EIG| L2EA
decline at later stages el
(C) Heardren SrEl Fel fas gl aei
(C) after an initial decline as
_ , , I =S BId SV AHATAT ZTATAT
agriculture develops it remains
at low level at later stages A FEH WErAl At Ted
(D) after an initial increase as D) ¥ e Wﬁ T Il
agriculture develops it remains 1 |G Bl S0 HFTTAT STATE
at high level at later stages THE I Uidesier]. ShiaH Usd
33 [P.T.O.
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66. During the year 2014-15, the

sectoral distribution of primary and

tertiary sectors in India’s GDP was

SpprORIHatelY wwunnnnainsvssiniees
respectively.

(A) 30% 40%

(B) 20% 60%

(C) 8% 53%

(D) 16% 53%

67. In the context of social development,

GER suggests :

(A) Gross Enrolment Ratio

(B) Gross Entitlement Ratio

(C) General Enrolment Rate

(D) General Entitlement Rate
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66. 2014-15 Areri wafHes {01 JofrF dan

67.

g few vRareA <A Saafedr-

(A) 30 TFh 40 TFh

(B) 20 29k 60 5

(C) 8 29 53 TFh

(D) 16 <& 53 Zah

gt fawa gguia GER = a1ef

(A) ¥ Ao UMK
(B) ¥o@ 3Afoehd &b IO
(C) |HRUT AU TR

(D) |HURY AYFd gFF U

34
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68. What can you say about the

following statements ?

Statement I :

Statement II :

The Green

Revolution in
India led to rapid
in the

of

growth
production

wheat and maize.

The Green
Revolution led to
wide disparities of

income in rural

India.

Codes :

(A)

(B)

C)

(D)

Statement (I) is correct and

Statement (II) is incorrect

Both Statement and

(D)

Statement (II) are incorrect

Statement (I) is incorrect and

Statement (II) is correct

Both Statement (I) and

Statement (II) are correct

prepp

Your Personal Exams Guide

APR - 11317/111—C

68. wrelta faurararad g ®19 T

G X LI

faem= 1

faem 11

Hehdlah

STt Bt Shidies T
rfor raT=A SeaTe AT
EECCEA NP

B hidHes HRATdA
T e < ferere

Tamfor et

(A) Taum (I) IeR 31re eAfor fasm (1)

TI% S

(B) fasm (1) sufor fasm (1) & <=

faum 9% emRa

(C) faum (1) 9 3me snfor faum (1)

T 3R

(D) fasm (1) sufor faem (1) & St

faum =R 3mRa

35
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69. In India, during the planning | g9 feH FHeE TRaMES GETHF 9T

period, the structural change is
FIEE WS B 3T, AW &

taking place rather slowly, mainly

due tO : HTOT m LR R EE R e TR R S e .
(A) Slow annual growth rate of (A) TE1 &= STy aﬁqﬁﬁﬂ T
tertiary sector =

(B) Slow annual growth rate of (B) aqfmio &sren anfiter sifygian

manufacturing sector
CIL I

(C) & &em=n aEra Hisa W
(D) ¥t &aren anfties stfyggran 30

(C) Stagnant growth of tertiary

sector

(D) Negative annual growth rate of

agricultural sector T
70. Fill in the blanks : 70. e SN WU
% of Indian Population in 0-6 age 0-6 a1 FANERIE TAHaEId ZFhar!
group. JHT ¢
Census of India sTRar= Rt
1991 2001 2011 1991 2001 2011

? ? ? ? ? ?
(A) 19.0 18.15 17.94 (A) 19.0 18.15 17.94
(B) 18.64 16.15 15.12 (B) 18.64 16.15 15.12
(C) 17.94 1593  13.12 ©) 1794 1593  13.12
) dEls A6 dodm (D) 1815 1650  15.00

36


https://www.prepp.in

WWW.prepp.in

prepp

Your Personal Exams Guide

APR - 11317/111—C

71. What can you say of the following | 71. & faureeea gt &E d9me ?
statements ?
faem= I :  ScucaTen ufeear oM
Statement I : In the first stage
of production, the Sk g
mp of the variable TFTHE T
factor is negative.
faem II : ScEeEn fag=an <o
Statement II : In the third stage
‘Tadt’ = R UERTR
of production, the
TS AR
mp of the fixed
factor is negative. TN
Codes :
(A) faum (1) snfor faem (1) & =1
(A) Both Statement (I) and
Statement (II) are correct
(B) Statement (I) is correct and (B) faem (1) "R o faum (II)Q\EGTI%'
Statement (II) is incorrect
(C) faum (1) snfor faem (1) & =1
(C) Both Statement (I) and
Statement (II) are incorrect b 5 3
(D) Statement (I) is incorrect and (D) fasm (D) % 9 faam (1) SR
Statement (II) is correct R
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72.

73.

What can you say about the

following statements ?

Statement I : In a competitive
market, P > MC
and in a monopoly

market P = MC

Statement II : Since a monopolist
is the sole operator
in the market, he
is always bound to

make huge profits.
Codes :

(A) Both Statement (I) and

Statement (II) are correct

Both Statement (I)
Statement (II) are incorrect

(B) and

(C) Statement (I) is incorrect and

Statement (II) is correct

(D) Statement (I) is correct and

Statement (II) is incorrect

Baumol’s postulation of oligopolistic

firm’s aim of sales revenue

maximisation is subjected to ....... ;
(A) Minimum loss constraint

(B) Minimum profit constraint
(C) Maximum profit constraint

(D) Maximum loss constraint

72.

73.
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e faurerad &l & wBuaa 2

faem= I @ ©ouicHs SeIRE fead >
@ 9 AheRl A
frra = d@

faem II :  wRcR, ¥ SRS THE
fasdl s@eI™ e
eHia 3= o T ST

Hehdich :

(A) fawm (1) 3 fasm (11 & =
EREE Sl

(B) fagm (I) & faam (D) & <=l
o6 3ed

(C) fa®m (1) 9= @ faum (1) ==
AR

(D) faam (1) ==X = faem (1) ==
&R

FAeqsAIfeRd 9ei=Er faml seu=

(A) Tram e wate
(B) =M w1 ke
(C) T&aq TH HAR
(D) ®gTH dlel HAial
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74. Identify the incorrect statement :

75.

(1)

(2)

(3)

(4)

In perfect competition market,
price elasticity for the product

is infinite

In monopoly market, cross
elasticity of demand for

commodities is near zero

In the monopoly market, entry

into the market is easily possible

In perfect competition market
entry into the market is very

easy

Codes :

A) 4)

(B) (1
©) @)
D) 3)

The kinky oligopoly demand curve

theory was put forward by ............

(A) Paul Sweezy 1939

(B) Paul Samuelson 1948

(C) Pigou 1931

(D) Paul Sweezy 1931
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74, WEeyER gerd faue sl

(1) Ui THE=AT SISTRIG T&TAT AU
Sefeeh S FART A

(2) HhHSRI ASTRIG SEAT AR 86eh
Aafashdl So@sea® Y[ A
A

(8) FHERI SIS JoIel 01 Hasl I
A

(4) ol ST SISTRIG WorwT 0! St
LIEREET

Hehdid

(A) (4)
B) 1)
©) (@)

(D) (3)
75. ATUTGHRATEIFHIT FTATTIT ATHI

(A) dieT Teigl 1939
(B) dict FrI3TeET 1948
(C) fag 1931
(D) el e 1931
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ROUGH WORK
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