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ECONOMICS

Paper III

AT

QyUenT 111

Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt All questions.

G ;A1 WRAUCEhG TR UER (75) SgUAEl WeA fGeie STRd. Wodsw WRAen g (2)

Time Allowed : 2% Hours]

U FTRd. W YA el

[Maximum Marks : 150

1. Fill up the blanks :

In recent years, the revenue from
both excise and custom have shown
............................... trend as percentage

of Gross Tax Revenues.
(A) declining

(B) increasing

(C) constant

(D) fluctuating

2. The net collection of National Small

Saving Fund is invested in :
(A) Defence
(B) Heavy Industries

(C) Central and State Government

Securities

(D) Share Capital

T S e

HAfTREra M ScaaTI[ed ST HeT
Yk I fREsUIT Hedar=l Tehu
L ot v
(A) wedl

(B) @t

(C) feem

(D) stfeer

s seqeEd e feae wega
(A) HETOTHS

(B) efase SEMHER

(©) 5 sfn Teen Wi

(D) 4N wEgard
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In Budget 16-17, the ratio of interest
payments to net tax revenue is

estimated to :
(A) 32%

(B) 46.7%
(C) 30.3%
(D) 33%

The Golden Rule of Fiscal Policy
refers to borrowing made by the

Government for .....vamamvsn +
(A) Current Expenditure

(B) Financing Fiscal Deficit
(C) Meeting Financial Crisis
(D) Investment

In which Budget, the centrally

sponsored schemes were

restructured and classified into 66
programmes for the effective

implementation ?

(A) Budget 2015-16
(B) Budget 2014-15
(C) Budget 2013-14

(D) Budget 2011-12
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2016-17741 SAATHFTIAHE AT AT

THY F FEGART IR et e
E T e

(A) 32 =
(B) 46.7 o5k
(C) 30.3 eFh
(D) 33 eFh

(A) =15 SHEe!

(B) USimisia  grat  fawsaazen
EZLsieic

(C) foxig snfise TrevaaEt

(D) TFEIHTHET

3 Q&R ASEEN JUTET STHASSE
FITITEIS T AT 370 66 ArSHITE
3 RTUl IV SAUAHHEI FHLUA
AR ?

(A) 2015-16
(B) 2014-15
(C) 2013-14

(D) 2011-12
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An accommodating capital inflow for

a country implies :

(A) Balance of Payments is in

surplus

(B) Balance of Payments is in

deficit

(C) Balance of Payments

fluctuates between surplus and

deficit

(D) Balance of Payments is in

equilibrium

Which of the following agreements

is not under WTO rules ?
(A) Agreement on Agriculture
(B) Agreement on Rules of Origin

(C) Agreement on Trade Related

Intellectual Property Rights

(D) Agreement on Trade Related

Outsourcing
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TEEN ST A SR e e

(A) aerae frereri=n ame

(B) =Ha@RA qeral 38

(C) =HeRRaema st enfor q2 =

U SIeEHE ot a2

(D) =FRRAE Hdfead 318

AU B HIR TAIah  SATIR
Teea= frammed guifas At ?
(A) T fauTs IR

(B) Hoo f7am fasmes i

(C) =amunmeht famfea sifgs duer g

R

(D) =NRRET Ffed s &d
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Match the following :
List I

(@) Globalization may allow highly
polluting industries to move to
pollution haven

() The Environmental Kuznets

curve
(¢) Activist trade policy agreements

(d) The new theory of strategic
trade policy

List II

(i) Why countries might gain from

promoting particular industries
(i7) Where regulation is looser

(zii) Economic growth initially tends
to increase environmental

damage

(t2v) Government should promote
industries that yield
technological externalities

Codes :

@ b)) © @
(A) @) Gv) @) @@)
(B) Gi) @) Gv) @)
(C) Gi) Gv) () @)
D) () @ @) @)

APR - 11317/111—D
S Jeedl

et 1
(@) WTTqRTHTOT SAAla TGEOTHTL
ST GAIA Tl STUATE J
CERET

(b) A TFEONT T

(c) SATIR ST Hiswaar Jhwars

(d) Hqeifad =R |Rom=n Ja1 fage

gt 11

() fafere seEim =@ S99 e
TG THRvaTE! Tl &1 39 ?

i) fo8 frem fafve o

(i) T® FEI FEaTden TAERona
BaEE gl FE Hd

(iv) S SEN GATACHS Srgedr o
HAE A WERA = Tt
rfest

'Fl%?lfﬁ:
(@ b)) (@ ()

(A) ) Gu) @) @)
(B) o) Gu) Gv) @)
(C) (i) Gv) @) @)
(D) Gv) @ @) )
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9. An economic transaction is entered 9. TEE wWfE SIEEREETen S E
in the Balance of Payments as a
it e ST e
credit if it leads to : ==
(A) The receipt of payments from (A) TRHRMAHGT T ATl Bl
forcigners (B) W&IIAT WeF Hdl
(B) a payment to foreigners
(C) =Te] T’ 3Afeed Ted
(C) asurplus in the current account
(D) wisael @R SR T&d
(D) a surplus in the capital account
10. Tea AUATEI RO STaid Fqer
10. In an open economy, policy makers

try to maintain internal balance

that is characterized by :

(A) Current account level that is
neither so negative nor is so

positive

(B) The high value of domestic

currency
(C) Exports exceeding imports

(D) Full employment and stable

price level

S 9IS HLAM e Y
df¥rer ®US
(A) wwﬁmmﬁﬁ‘_’ﬁw

R R A g A

(B) W&oyl FeAME o 394 39Ul
(C) s frafa st emeor
(D) gui VSR Arfor frew fewq

qrdaal
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11. As per the money stock measures
defined by the RBI, the Mj is
denoted by :

(B) M; + Post Office savings
deposits

(C) M; + Time deposits with the
public

D) My - My
12. The abbreviation CRR suggests :
(A) Cash Reserve Ratio
(B) Central Reserve Ratio
(C) Combined Reserve Rules
(D) Central Reserve Rules

13. Write the following banks in the
proper sequence on the basis of their
years of establishment :

;) IDBI

(i) SIDBI

(zii) NABARD

(iv) NHB

Codes :

(A) () @i @) Go)
(B) Gv) Gi) Gi) @)
©) &) Guv) G @)
(D) i) ) Guv) @)

11.

12.

13.
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i sfsh=n e AeEA ATEITER
M3 _%_U]@ resese sassserssae

(B) My + qLTheld a9d @eardio]
T

(C) M; + SI®HISEgx HIT IFTdIA
LR HT

D) My — M,
CRR ¥ 9vf &9 g=ai :

(A) w9 =l witen

(B) ¥zt fgred Tefted

(C) wrEE< g wod

(D) <o g &4

TATOAT IO STERIER WA st
I d wEa faw

(i) IDBI

(i1) SIDBI

(1zz1) NABARD

(lv) NHB

Hehdleh :

(A) (@) (iv)
(B) Gv) Gi)) Gi) @)
C) @ Gv) @@ G0
() @)

() ()

(D) (i) (i)
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14.

15.

16.

Which of the following is not
principle of bank lending ?

(A) Collective responsibility
(B) Liquidity

(C) Security

(D) Profitability

Life Insurance Corporation of India
(LIC) has committed an investment
in Indian Railways. This investment
AMOUNL 18 civivniiiieranie ‘

(A) Rs. 1.25 Lakh Crore
(B) Rs. 1.50 Lakh Crore
(C) Rs. 1.75 Lakh Crore
(D) Rs. 2.00 Lakh Crore

(z) The Micro, Small and Medium
Enterprises Development Act
was passed in India in 2012

(iz) As per the MSME Act, the
micro enterprise from service
sector should have at least
Rs. 5 cr. investments.

What can you say about both of
these statements ?

Codes :

(A) Both Statement (i)
Statement (ii) are correct

and

(B) Statement (i) is incorrect and

Statement (ii) is correct

(C) Statement (i) is correct and

Statement (ii) is incorrect

Both Statement (i) and
Statement (ii) are incorrect

(D)

14.

15.

16.
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WIATCTYeh! ZHI ST FHoraredre T
& ?
(A) Grfesh SeTeRR
(B) e
(C) Yferean
(D) <r9dedm

YR o foH T 7emees, YR 5d-
Ted NAGUHIEE] gEIaS AR, ol
Tl 3R,
(A) % 1.25 @@ I
(B) & 1.50 @@ @&l

k3

T

(C) & 1.75 @ e

(D) & 2.00 @M@ Het

(i) YR G&H, e A0 72 IUshH
foeT™ F1EET 2012 HEY UG HTe.

(ii) MSME sEIar da aidiel gas
IYHATET FHHM AR €. 5 el
gell Tifes.

a1 Ti=er fasmarfas=at o w1

e ?

'{-'-I%?Ifﬁ :

(A) ==t fasam () =1for (i) seR 3meq

(B) faum (i) =% =1 snfor faum (i)
L 3T

(C) Taum () SRR 31 oMo faem (i)
TH A8

(D) Tt faum () =t (i) 9 eaea

[P.T.O.
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17.

18.

In Global Competitiveness Index
(GCI) 2016-17 India stood at .............
rank.

(A) 36th
(B) 39th
(C) 44th
(D) 48th
Identify the correct statement :

(2) 1999, Rangarajan
Committee Report regarding
software exports was submitted
to the Government.

19571, Sukhamoy
Chakravorty Committee Report
Regarding RRBs was submitted
to the Government.

In

In

(if)

(ziz) In 1969, S. Dutt Committee
Report regarding industrial
licensing was submitted to the
Government.

(v) In 1985, R.K. Hazari Committee
Report regarding sick industrial
undertakings was submitted to
the Government.

Codes :

(A) (v)

(B) @

(C) @)

(D) (i)

17.

18.
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qRATET 2016-17 1 A ST TSR
IR UE R '
.

(A) igen

(B) TahITaTSEal

(C) SR=resaa

(D) A

Ager faum e :

1999 H& g |l (FrRerR) fra

fawEen TReE wfidn seare

LRRA FET hell el

(i) 1971 WA A UTHIOT Seprfarsrar=
Tshadl Gfadran 3TEdT
T TR el B

(iii) 1969 T&d Trenfier gar=n faoe=n
44} ﬂ'ﬁ:ﬁﬂ?ﬂ SHedle] HAlchieedl HIg
el .

(jv) 1985 HEH TS EfiTes SYshHi-
fawe=i s&. g gfadr=n

MBI TLHRAT FEL el Bidl.
'FI%T{I.E :
(A) (v)

(&)

(B) @)
(C) )
(D) (i)

10
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19. Which is the correct descending
order of sugar producing countries

in the world ?

(A) Brazil, India, Cuba, Russia
(B) Cuba, Brazil, Russia, India
(C) Brazil, Cuba, India, Russia
(D) Russia, Brazil, Cuba, India

20. Inductive analysis of choice of

location for industry is given by :
(A) Sargent Florence

(B) Alfred Weber

(C) Hoover

(D) Losch

21. According to Census 2011, the

median age of India’s population was

prepp
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19. SIS TRER SCIEeh S aiad Saidl
% HIUEAl ?
(A) STEe, wRd, ==gan, W
(B) =rge, wiEier, Terdn, s
(C) wEfte, e, 9Ra, WX
(D) e, sEier, w=gen, sRa

20. IEiTsAT  ERqTAfAfyEdtET  fEgra
R,

(A) WSl FAH
(B) c%He IR

(C) &N
(D) @

21. 2011 SVHTER YR AlRaeid

11

[P.T.O.
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22. Match the following : 22, SISl el
List 1 Tt 1
(State) (==2)
(i) West Bengal () ufg=y e
(ii) Kerala (ii) D
(7i1) Uttar Pradesh (iii) SEILIT
(iv) Bihar (v) =R
List II Tt 11
(Density of Population 2011) (ST EE= Tar 2011)
(@) 829 (@) 829
(b) 860 (b) 860
(¢) 1028 () 1028
(d) 1102 d) 1102
Codes : Hehdich
() () () (o) @) @) @) (o)
(A) (@) @) (@ (@) (A) (@ B) (© (@
(B) &) d) (@) (¢ B) b)) ) (a) ()
C) © @) (@ (@ C) © b)) (o) @
D) @ © @) (2 D) @ ) @) (@)

12
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23. Which of the following is reason for 93. TWEEdF FE HRO SHEEAT
population explosion ?
(A) Highest birth rate faeprer aE 2
(B) Highest population growth (A) Gaifeer S8
(C) Hitgh birth rate and low death (B) walfers creeeaaE
rate
(D) High birth rate and high death (C) 3=9 ST A 11 R
Hibe (D) ¥=9 ST 30 I=d F&L
24. Match the following : 24. em T
List 1 W I
(State) (=9
(@) Bihar (@ TR
(b) W. Bengal (b) 9. s
(¢) Kerala ) IS
(d) Maharashtra (d) HERT=
List II -{Fﬂ- II
(Density of Population (T =, e, am
per sq. km. 2011) wehEEet gTar 2011)
(i) 365 (z) 365
(zi) 1102 (zz) 1102
(¢zi1) 1029 (z2z1) 1029
(fv) 859 (iv) 859
Codes : Tehdiah :
(@ B (© (@ (@) (b)) () (d)
(A) () @) Gv) @) (A) (@) Gi) Gov) @)
(B) Gi) Guv) ) @iD) (B) @) Guv) G) (i)
(C) () Gv) @ @GI) (C) () Gv) ) (i)
D) Gv) @  Gi) G0 (D) Guv) () D) (i)
13 [P.T.O.
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25. Fill in the blanks : 25. Teseledl S 94
Census of India TR T
1991 2001 2011 1991 2001 2011
Density of T A T
population ? ? ? e S ? ? ?
per sq. km. T T
(&) Bth  HG A (A) 247, 336 391
(B) Sy Bk, s (B) 257 314 362
© i 28 o (C) 297, 334, 372
(D) 267, 324, 382
(D) 267, 324, 382
26. Match the following : 26. ST oM@
List 1 W I
(Schemes) (Frr)
(@) Crop Insurance Scheme (@ = fomr A
(b) Pilot Crop Insurance Scheme (b) WEfE 9 f AR
(¢) Comprehensive Crop Insurance ' >
Scheme (c).| =g i o
(d) National Agricultural (d) T F T
Insurance Scheme gt 11
List II (FSITUAT o)
(Years) (z) 1985
(@) 1985 (i) 1999
() 1999 (iii) 1979
(zir) 1979 (iv) 1973
(fv) 1973 R
Codes :

(@ b)) (@ ()
(A) Gv) Gu) ) @)
B) @) @) @) Gv)
C) @) @ (o) Gu)
(D) @) Gv) @) @)

@ b)) © @
(A) Gv) @) 1) @)
B) ) G Gi) (o)
C) (@) @& Gv) @)
(D) Gi) Guv) G @)

14
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27. In the context of institutional | 27. 2014-15 =Esl wRdE Iden e
finance to Indian agriculture for the Heomed faTqEaaTd weT 5
year 2014-15 the percentage share

Fgfad d#m fes sqFd e
of cooperatives and commercial
banks was approximately ................ s &I,
and .................... respectively. A) 17 =8 71 =8
(A) 17% 71% N

(B) 27 2ah b5 T
(B) 27% 55% X X

(C) 10 Zo= 90 T
(C) 10% 90%

(D) 30 TFH 60 TFH
(D) 30% 60%

28. The report of the Task Force on the 28. ST ST STEHIA FehId T HaT=A1
revival of short-term and long-term g favE=n Fdlgarr stEar
cooperative credit structure isbased | T T YA e,

Ol suninnmmaunsaimeas ; @ e R
(A) Vidyanathan Committee

(B) =19 gl
(B) Vyas Committee .

(C) Tfeew HfFdt
(C) Narshimhan Committee
(D) Tendulkar Committee (D) dsFms

29. Which one of the following is the | 29 HEIEATE ThHTT HTeT AT
correct representation of least cost fame wrefirist ®Q T e
combination of resources ? HE 7
(A) (AXy/AXy) = (PX,/PX,) (A) (AXy/AX,) = (PX,/PX,)

(B) (AXy/AX,) = (PXy/PX;) (B) (AXy/AXy) = (PXy/PX;)
(C) (AXy/AX;) + (PX,/PX;) (C) (AXy/AXy) + (PX,/PX;)
(D) (AX/AX)/(PXo/PX;) (D) (AX,/AX)/(PXo/PX;)
15 [P.T.O.
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30. Given below are two statements, one

lebelled as Assertion (A) and the

other as Reasoning (R) :

Assertion (A) : MGNREGA is
providing em-
ployment to at
least one mem-
ber of eligible
household for a
minimum period
of 100 days in a
year.

Reasoning (R) :Right to employ-

ment 1s enu-
merated in Part
I1I of the Consti-

tution.

Select the correct answer from the
codes given below :

Codes :

(A) Both (A) and (R) are true and
(R) is the correct explanation
of (A)

(B) Both (A) and (R) are true, but
(R) is the
explanation of (A)

not correct

(C) (A) is true, but (R) is false
(D) (A) is false, but (R) is true
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30. @reltel S faumisl e gfaaeT (A)

T TR FfFaR (R) e

yfaures (A) : Hele e T IS
BHI R (HF0T) §RI

T Sheadiel fehAT Tl

I auiqa  fAm
100 fearg TR gefaret
Sl

gieaarg (R): wed=ar 9 daaed

(A) (A) 3nfor (R) Sl ¥ea afred 3for
(R) & (A) & TgF ST 3T

(B) (A) 31 (R) S8 9 3Aed, W
(R) ® (A) o TgF TI=EH AR

(C) (A) & ¥F 3R, g (R) T 39A
3T

(D) (A) & 318 M, g (R) ® 9
SIS

16
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31. If Q = 10 — 2P, then the Marginal | 31. ¥ Q = 10 — 2P 3&cl T HiHifqH
Revenue function is given as : qTi el Tl oAt weteht shiod
T ?
(A) 10Q - 2P.Q
(A) 10Q — 2P.Q
(B) 10 — 4P
(B) 10 — 4P
o 100« 259 (©) 10Q + 2PQ
(D) 10P + 2P? D) 10P + 2P2
32. Accepting a false hypothesis results G0 s, e TR e e
in this type of error : R EefierE v THRE B 2
(A) Type I error (A) ¥R I YHIE
(B) Type 1I error (B) WhR II Y9
(C) Structural error (C) TETTETF TAE
(D) Hypothesis error (D) ufFeu o
33. In Input-Output analysis Xij isused | 33 ffafee-sfifee favaooma X.. 3=
j i
to represent : IYANT WA Teh! hI0TdT ST STTvATHTS!
?
(A) Output of ith sector used as U
output in jth sector (A) i1 &Rl SCUGH j A1 A e Seae
TUH AT 3T
(B) Input of ith sector used as
output in jth sector (B) i< J A
TEU[ STIROATT ST
(C) Output of ith sector used as
; i (C) 91 & SCIIe j A1 A At
input in jth sector N
(D) Input of ith sector used as input D) i ﬁﬁﬁi’jm G i
in jth sector TEUA STUA ST
17 [P.T.O.
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34.

35.

‘Dummy’ variables are means of

introducing

...........................

regression models.

(A) Quantitative regressors

(B) Qualitative regressors

(C) Both (A) and (B)

(D) Power

Input-Output model which has
endogenous final demand vector is

known as :

(A) Open Input-output model

(B) Closed Input-output model

(C) Non-linear model

(D) Indeterminate model

34.

35.
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Hifcyd Tomar AR iagmeEr wigw-

(A) G&IHS YAWmHeS
(B) TUcHsh fduimHeh
(C) Bl (A) =1for (B)

(D) TR

w1 fafafe—sffe wfaamen o sifeg

(A) Ta Tafae-sfgfe wfamm
(B) sifem fafase—sfgfe afeam
(C) 3R gfaa

(D) sf4fy=a wfaam

18
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36. Indirect least squares procedure of | 36. YEFeHETET 3ITTN A a1 gferar &
estimation is appropriate when w Y St THEERE GHH
simultaneous equations are : .

(A) Over-identified (A) @7 e TeaeR

(B) Under-identified (B) = R B e [ G

(C) Exactly-identified (C) AHPYUR Hes@ el
(D) Not identified (D) 3llee 9 Y2aad

37. The method used to analyse the | 37. 3Tfd® el JEem=a THUE TUgHE
stochastic properties of economic Fergervol TR HOATEd ST
time series on their own is known

W@T W trasssassaasssasasaeann w.
as :
(A) W% o g5
(A) Exponential smoothing method
(B) Tk gt gfqamas gfaes
(B) Single-equation regression
(C) TEEYAIHT TehRIcHTSH L0 Ees O
model
gfda™ (ARIMA
(C) ARIMA model ( )
D) VAR model (D) Hfew wIWHTH 9fdqH= (VAR)
19 [P.T.O.
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38.

39.

If a Durbin-Watson statistic takes a
value close to zero, what will be the
value of the first order auto-

correlation coefficient ?

(A) Close to zero

(B) Close to plus one

(C) Close to minus one

(D) Close to either minus one or plus

one

What will be properties of OLS
estimator in the presence of

multicollinearity ?

(A) It will be consistent, unbiased

and efficient

(B) It will be consistent and

unbiased but not efficient

(C) It will be consistent but not

unbiased

(D) It will not be consistent

38.

39.
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S EaiA-aleqd Uiageist YAl e

Hed Ud AU W YUH HlerE W&o

HaY U IS oI UEA 2

(A) I Sa@E

(B) &fersh TeAT (+1) S

(C) U WHeAT (-1) o

(D) 30 Ush=l fehdl 31fen U= Saed

FEIAY THLHATAT ST 371, T TH.

ST TUHH w7

(A) @ guTa, FRfyaa o wrdam /@

(B) & gua awfor fRfyea e/@e ao
HEgH T

(C) @ &M 38a yu iy =8

(D) @ gET@ T4

20
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40. If we multiply both Y and X by 1000 40. FHST 399 Y 37for X =1 SRl 1000
and re-estimate the regression, the o e X afor f
slope coefficient and its standard )
, =1 hed, T WAV T[ONS 0T GHOT
error will :
. m % sersssarssssntang
(A) Increase by 1000 times
(A) 1000 T T
(B) Decrease by 1000 times
(B) 1000 TEH =
(C) Remain same
(C) T TTha TR
1
| 4 1
(D) Increase by (1000] times D) (m) T i
41. The Samuelson-Hicks type trade | 41. HRIoH-ee THRE AR e GfaqH
cycle models will show instability as
HTERAT a8 Tk 95l hIved] feerdid
well as cyclical fluctuations only.
(A) Income expansion equation gyieae ?
shows complex roots whose A) 5 e >
magnitudes are greater than
one qfREmT usmme SAfYE TWEd
(B) Income expansion equation (B) Wwaﬁwééﬁﬁ%@%
shows complex roots whose
magnitudes are less than one 9RATYT wehTET T TEl
(C) Income expansion equation (C) U YEIU THHT S qRreh
shows real roots whose
magnitudes are less than one ez AT TS FH T
(D) Income expansion equation (D) SO TEIU GHHI0 SY gt
shows real roots whose
magnitudes are more than one e AIRET THTE S TR
21 [P.T.O.
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42. When a monopolist is in a position
to sell each separate unit of a
commodity at a different price, it is
the case of

discrimination.

(A) Third degree

(B) First degree

(C) Second degree

(D) General

Match the following :
List I

43.

(@) Baumol
(b)
(c)
(d)

Marris
Cyert and March
Marshall
List II

(i) Profit Maximisation
(i)
(i)
(iv)
Codes :

(@)
(A) @)
(B) (i)
(C) ()
(D) (i)

Sales Revenue Maximisation
Maximum satisfaction

Maximisation of growth rate

®)
(279
(it)
(@)
(iv)

) (d)
(v) @)
(i) (i)
(i) (i)
(i) (i)

42.

43.
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Siegl HheR o&E Yedsh A resn
fradia fos vl deer @ froda

(A) fag=n goff=n
(B) dfeean gofr=n
(C) gg=ar Aviten
(D) HEHTERI
ST o

il |
(@) STSHHA
(b) ¥R=
(¢) Her smfor A=
(d) Hwie

g 11
(i) TH HETHER
(i) ol W=t HeaHew
(i17) HETH HATYH
(v) FSI TS HETHIHI
Hehdlah :

(a)

(A) (i)
(B) (iv)
(C) ()
(D) ()

(b)
(iii)
(i1)
()

(iv)

(c) (d)
(w) (@)
(i) (@)
(1) (i)
(ziz) ()

22
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44. Equilibrium under excess capacity

44, ARG TaT ST FeRGRIgE T989d a9

and monopolistic competition occurs

WHEPE . cnsammnmnnisscas

(A) Output is less than the one at
which Average Total Cost is

minimum

(B) Output is more than the one at
which Average Total Cost is

minimum

(C) Output is less than the one at
which Average Total Cost is

maximum

(D) Output is more than the one at
which Average Total Cost is

maximum

(A) Toram T TRy T qEaEde
ICUGATIST Tcdel Icqred HHI

3

(B) Tormm wO&dl T ©E UKeaid
SCGATI & YTael ScqIed  SIrEd

T

(C) U FUE THY T Wi
IUTCATI&TT YTF&T 33U FHH!

T9d

(D) AT FUHT THY @ qdsieiie
IAIETIET JeAal Seare SAfern

T9d

23
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45.

46.

In case the technical progress in the
economy is positive, steady state
growth rate in Solow growth model

will be :

(A) Greater than population growth

rate

(B) Smaller than population growth

rate

(C) Equal to the population growth

rate

(D) Equal to population growth rate

minus the technical progress

rate

Which one of the following is not a

feature of customs union ?
(A) Abolition of Tariff
(B) Abolition of Quota

(C) Mobility of labour across

boundaries

(D) Common External Tariff Policy

45.

46.
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SAfIAA qAF Tt HATCHF T
W e wfggt gfaamma Rer sewen

F§ T Wreadh! HE A ?

(A) ShEEA ggi quuer Afees

(B) ThEEA Jai SUUET HHAT

(C) WhEEd g1 S0 e

(D) @hEE g§I T 30 qife W

ol

Eeeda! HIA SR o aferee
& ?

L

dls
3P

(A) TR S
(B) wreare e
(C) o= FHEMR Tfasieral

(D) =T afetid Weesh |R0

24
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47. The main reason for the fall of the | 47 =+ g2y = |E™ g&d R

Bretton Woods system was : | .. >

(A) difficulty in attaining
(A) Tafes fafmma X guESHSHET

simultaneous internal and

TGS Sarta nfor sfeta Sger

external balance without

discrete exchange rate IHES JUET S

adjustments

(B) 9o emfn fafawa fafqsa g3

(B) difficulty in attaining external

HHRAISAY dfetia Hgad reid

JUTT SN

balance due to the strong and
discrete exchange rate

adjustment

(C) fafosa fafa T Tumee foxfeq

(C) difficulty in attaining external Sfeta ﬁ@ﬂ? N i

balance without discrete
TET

exchange rate adjustments

(D) difficulty in attaining internal (D) fafeer fafma <2 wwmEeH fatfea

balance without discrete Aqld dqad grraed o

exchange rate adjustments GG

25 [P.T.O.
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48. An example of dynamic gain from

Regional Trade Agreement is :

(A) Trade creation

(B) Trade diversion

(C) Increase in the rate of product

innovation

(D) Improvement in Terms of Trade

49. Exchange rates quoted in foreign

exchange transactions specifying a
future transaction date one that
even may be several years away are

called 88 wivivivisiiireigges |
(A) Spot exchange rates
(B) Forward exchange rates
(C) Vehicle currency rates
(D) Futures and options

50.

Assured profit is involved in

in the foreign exchange market.
(A) Hedging

(B) Arbitrage

(C) Speculation

(D) Bargaining

48.

49.

50.
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TrafiTeh SATIRIGT Seq= eIomea Tfaeiier
AE T 3SR WS

(A) =R fAfHe

(B) &AMR AqEI0

(C) % Aayadr=al qdiel 916

(D) =AMR Ydldie GERon

e fafTra sFeRrE T ol afae
femreria fafg X fo& 3 =@ =

HEge S

(A) &R fafma T

(B) ar&gr fafma &1

(C) & =eHd

(D) =mEaT 3mfor =

T fafma semE ghvea Tw@

26
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51. Statement I : The functioning | 51 fyeg 1 . sRarw adfE oo

of Public

Distribution Eeal Horqul fee

System of India Gl .

is severely

eriticiaad. faum II : G« faae Hawg-
Statement Il : The leakages of AT ST e

O BT L B STSTRI TTesdl AT T

meant for Public

Distribution Y= g A%

System to the R & fired

open market and

supply of inferior YHE SR ST

grains in ration TEATE

shops are the

main reasons for (A) faum I enfor faem I & <=0

W faum seR emea snfor fasum 118
Codes : o T o

(A) Both the statements I and .II are ®) fuF I snfr fuE o 8 o
correct and statement II is one

of the reasons for statement I faam seR 3mea anfor faem 11 8
(B) Both the statements I and II are faum 1 9 THA9 FRU IR

correct and statement II is the
(C) faum 1 anfor faum II & <=t
sole reason for statement I

(C) Both the statements I and II are fasm slsR a1ed m‘@ faum 11 @

correct but statement II is not fye I 9 SR A
the reason for statement I

(D) faum I =R &M wq fasm I
(D) Statement I is correct but the 4 o=

statement II is incorrect 3R

27 [P.T.O.
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52. The minimum cereal consumption | 52. IIRed STTeIHI UTdesieh i SIea IR
#rw dfewa fwe gr awwe fRam

norm per month fixed for sustenance

level by the Indian Council of

e,
Medical Research is ..... ;

(A) 13.7 f&wen
(A) 13.7 kg
(B) 12.6 kg (B) 12.6 fell
(C) 09.5 kg (C) 09.5 fepel
(D) 11.6 kg (D) 11.6 et

53. By and large, the profitability of | 53. FAHIEIOY WA Fo(=l THI-

Indian agriculture ................. .

(A) Increases with the size of holding

(A) SIUIEET= SRS dTed
(B) Decreases with the size of

holding

(B) YRUISET= SR RHEMERE 52

(C) Is independent of the size of

holding (C) HIRUIEHT=AT SHRAAIRA & 38

(D) Initially decreases and then
(D) HEAE ¥2d o Hlenai amed

eventually increased

28
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54. The Agmark seal for the farm | 54 et axq@ fReen ‘s’ =1 e
products is to ensure ................... ‘ TEUR e e
(B) Reasonable price (B) T fomd
(C) Good packaging (C) ITH Yehsim
(D) Grading and standardisation (D) Waart e wagst

55. The phenomenon of a ‘U’ shaped | 95. #H HeEd Ffor elt forehreERid S
relationship between labour U’ AR URfds= Gadeurd
attachment and agricultural | v I A" Bl
development is indicative of ..... . (A) AT E O o S e
(A) after an initial decline as A T2 B S A TUHER

agriculture develops it starts to e e
increase at later stages
(B) geAwden SEl Fol fashe gl qi
(B) after an initial increase as .
I a1 Bld ST AT SUATa
agriculture develops it starts to
qrd Tl
decline at later stages 3% w
(C) gEawdren SrEr Fut fasra g qsit
(C) after an initial decline as
; : : I § BId S SHATAT SUATER
agriculture develops it remains
at low level at later stages qEE HEH WS qcet Ted
(D) after an initial increase as (D) RIS ST Hol fershrer Brell
agriculture develops it remains A1 &G Bl S0 ST ToATeR
at high level at later stages qU9 9= Udesial hiEH Ugd
29 [P.T.O.
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56. During the year 2014-15, the

sectoral distribution of primary and

tertiary sectors in India’s GDP was

SpprORIHatelY wwunnnnainsvssiniees
respectively.

(A) 30% 40%

(B) 20% 60%

(C) 8% 53%

(D) 16% 53%

57. In the context of social development,

GER suggests :

(A) Gross Enrolment Ratio

(B) Gross Entitlement Ratio

(C) General Enrolment Rate

(D) General Entitlement Rate

prepp
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56. 2014-15 Areri wafdes Afor gofrF dan

57.

g fewq vRaren <Rig Sanfedr-

T s e e
(A) 30 TFh 40 TFh
(B) 20 =6 60 THh
(C) 8 =¥ 53 TFh
(D) 16 = 53 T

gifeier fag dgufda GER =1 s1ed

(A) ¥g@ Aol TR
(B) a1 3Afuspa g TUIRKR
(C) HYRU FRof ORI

(D) TYR0 AfFd FaF O

30
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58. What can you say about the

following statements ?

Statement I: The Green

Revolution in
India led to rapid
growth in the
production  of

wheat and maize.

Statement I : The Green

Revolution led to
wide disparities of
income in rural

India.

Codes :

(A)

(B)

(C)

(D)

Statement (I) is correct and

Statement (II) is incorrect

Both Statement (I) and

Statement (II) are incorrect

Statement (I) is incorrect and

Statement (II) is correct

Both Statement (I) and

Statement (II) are correct

prepp
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58. @elel faumarsrad Rl &9 U]
IRl ?
faems 1 @ wade eft@ widge g
rfor raT=A SeaTe AT
EECCEA NP
fagm I : =@ widge WAk
YTHTOT ST <l fererere
fomor gmett.
Hehdieh :
(A) ferem (1) s 31 snfor faem (II)
IF IR
(B) fasm (1) sufor faem (I11) & <=1
faum < smRd
(C) faum (I) g 3 swfor fasm (I1)
TE 3
(D) faum () anfor faem (10) 2 S

faum seR 31med

31
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59. In India, during the planning | 59 feE FeE TRaMS GETES 9T

period, the structural change is
FIEE WS B 3T, AW &

taking place rather slowly, mainly

due tO : HTOT m LR R EE R e TR R S e .
(A) Slow annual growth rate of (A) TE1 &= STy aﬁqﬁﬁﬂ T
tertiary sector =

(B) Slow annual growth rate of (B) aqfmio &sren anfiter sifygian

manufacturing sector
CIL I

(C) & &em=n aEra Hisa W
(D) ¥t &aren anfties stfyggran 30

(C) Stagnant growth of tertiary

sector

(D) Negative annual growth rate of

agricultural sector T
60. Fill in the blanks : 60. TMeseiedl S 90
% of Indian Population in 0-6 age 0-6 a1 FANERIE TAHaEId ZFhar!
group. JHT ¢
Census of India sTRar= Rt
1991 2001 2011 1991 2001 2011

? ? ? ? ? ?
(A) 19.0 18.15 17.94 (A) 19.0 18.15 17.94
(B) 18.64 16.15 15.12 (B) 18.64 16.15 15.12
(C) 17.94 1593  13.12 ©) 1794 1593  13.12
) dEls A6 dodm (D) 1815 1650  15.00
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61. What can you say of the following | g1. & faureeea gt &E d9me ?
statements ?
faem= I :  ScucaTen ufeear oM
Statement I : In the first stage
of production, the Sk g
mp of the variable TFTHE T
factor is negative.
faem II : ScEeEn fag=an <o
Statement II : In the third stage
‘Tadt’ = R UERTR
of production, the
TS AR
mp of the fixed
factor is negative. TN
Codes :
(A) faum (1) snfor faem (1) & =1
(A) Both Statement (I) and
Statement (II) are correct
(B) Statement (I) is correct and (B) faem (1) "R o faum (II)Q\EGTI%'
Statement (II) is incorrect
(C) faum (1) snfor faem (1) & =1
(C) Both Statement (I) and
Statement (II) are incorrect b 5 3
(D) Statement (I) is incorrect and (D) fasm (D) % 9 faam (1) SR
Statement (II) is correct R
33 [P.T.O.
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62.

63.

What can you say about the

following statements ?

Statement I : In a competitive
market, P > MC
and in a monopoly

market P = MC

Statement II : Since a monopolist
is the sole operator
in the market, he
is always bound to

make huge profits.
Codes :

(A) Both Statement (I) and

Statement (II) are correct

Both Statement (I)
Statement (II) are incorrect

(B) and

(C) Statement (I) is incorrect and

Statement (II) is correct

(D) Statement (I) is correct and

Statement (II) is incorrect

Baumol’s postulation of oligopolistic

firm’s aim of sales revenue

maximisation is subjected to ....... ;
(A) Minimum loss constraint

(B) Minimum profit constraint
(C) Maximum profit constraint

(D) Maximum loss constraint

62.

63.
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e faurerad &l & wBuaa 2

faem= I @ ©ouicHs SeIRE fead >
@ 9 AheRl A
frra = d@

faem II :  wRcR, ¥ SRS THE
fasdl s@eI™ e
eHia 3= o T ST

Hehdich :

(A) fawm (1) 3 fasm (11 & =
EREE Sl

(B) fagm (I) & faam (D) & <=l
o6 3ed

(C) fa®m (1) 9= @ faum (1) ==
AR

(D) faam (1) ==X = faem (1) ==
&R

FAeqsAIfeRd 9ei=Er faml seu=

(A) Tram e wate
(B) =M w1 ke
(C) T&aq TH HAR
(D) ®gTH dlel HAial

34
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64. Identify the incorrect statement :

65.

(1)

(2)

(3)

(4)

In perfect competition market,
price elasticity for the product

is infinite

In monopoly market, cross
elasticity of demand for

commodities is near zero

In the monopoly market, entry

into the market is easily possible

In perfect competition market
entry into the market is very

easy

Codes :

(A) 4)

(B) (1)

C) @)

D 3)

The kinky oligopoly demand curve

theory was put forward by ............

(A) Paul Sweezy 1939

(B) Paul Samuelson 1948

(C) Pigou 1931

(D) Paul Sweezy 1931

prepp

Your Personal Exams Guide

APR - 11317/111—D

64. TEe®! geurd faum sfear .

(1) 90T Taei=an TSR Sqen Aroir=t
Adaehdl 3TAd $dehl 3T9d

(2) TRHERI SISIRIG = HATO= 85
Al Sa@sa® [ AH]
T

(8) WHERI SIS Yol 0l Hesl YoF
ST

(4) U TOEEAT SSTRIG GO IO S
|9 ST

Hehdih

(A) 4)
(B) (1)
€ (2

D) 3)

65. cufamarferst Frsrar JrHeR
_q.lTl.Uﬁaa; .................... .q.ﬁ .................w

(A) il welig 1939
(B) e HRSTerd 1948
(C) fa 1931
(D) dfeT TelTEt 1931

35
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66. Select the right answer from options

(A) to (D) as below :

66. @red (A) o (D) o1 95! Scadueh! ss

Assertion (S) : A shift in aggre- ESREIECERETU

gate demand

gfauras (S) : fazard  USHIsg

curve due to

expansionery fis- S s :
cal policy always
increases aggre- gfTAMT ohd 3care
gate output in
the complete ST AT S Fohet
Keynesian : —
model.

Reasoning (R) : This happens be- gfeaarg (R) 8 ¥ed, SR FHa
cause aggregate .
supply curve is me
always upward e e
sloping in com-
plete Keynesian Hhdish
model.

Codes : (A) (8) ® =X =for (R) § s

(A) (S) is correct and (R) is correct

(B) (S) & 9% &nfor (R) § s=R
(B) (S)is incorrect and (R) is correct

(C) (S)is correct and (R) is incorrect (C) (S) & =& 3 (R) & 9%

(D) (S) is incorrect and (R) is
(D) (S) T ¥& =1 (R) ¥ I

incorrect

36
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67. Choose the right answer from the
options (A) to (D) given below :

Assertion (S) : In the classical
model, no equili-
brium other
than full-
employment is

possible.

Reasoning (R): This is ensured
by a negatively
sloping AD curve
and a vertical AS

curve.
Codes :

(A) (S)1is correct but (R) is incorrect
(B) Both (S) and (R) are correct
(C) Both (S) and (R) are incorrect
(D) (S)is incorrect and (R) is correct

68. In Mundell-Fleming open economy

macro-economic model, balance of
payment curve is horizontal

when :

(A) Capital mobility is imperfect
(B) Capital mobility is perfect
(C) Capital mobility is prohibited

(D) Capital mobility is fixed

quantity

67.

68.
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e (A) 4 (D) 91 TAEEYA ard
Il e & s

gfearas (S) : fiwa wuR™ wiaarm,
qui dsmrreafafiaa
A H1EA B9 v B
e

Ffearg (R) : 2= @ Feurl e
AD T 3t fafastera
AS T TR B

Hehdich :

(A) (S) =R T (R) & IF

(B) Tt (S) =fur (R) sRIsR

(C) T (8) @mfor (R) o

D) (8) 7F WY (R) ¥ TR

Y- FAHT Wour s gHfte

(A) sieae TeaRu STafqul TEe

(B) Wigadl TelmaRvl qRgul BEd

(C) Wieael TATUMER s&l e

(D) sead Traraeme uitErr feer
e
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69.

70.

In the growth literature beta
convergence refers to :

69.

APR - 11317/111—D

FAfYgEl wfgcrd 921 (Beta) SAfaERom=n
gaof wrefiaish! I STy ?

(A) Reduction in the dispersion of (A) TAFHE AT Icq= waara
income levels across countries YR B B

(B) Increase in the dispersion of (B) wd&® e =41 3cq— Tl
income levels across countries TR 98 Bid

(C) Poor economies grow faster (C) T Aae 4ia STefeqaedua
than rich economies fyer M fasfaa gaa

(D) Rich economies grow faster (D) &iHd 27efeaeel TS 3Teieqaeeiuar

than poor economies

In an economy, given MPC = 0.8
and tax-rate = 0.2, an increase in
autonomous investment of 360 will
lead to an increase in output of :

(A) 1500

70.

A Simm fasfaa g

deraedd feeiel e MPC = 0.8 37U
F-TL = 0.2 AT TaaHid 360 A
dIe Aed™ IRAR S are fohdl 35l ?

(A) 1500

(B) 1000 P
(C) 2000 (C) 2000
(D) 2500 (D) 2500
71. The Harrod-Domar growth model | 71, F=-SrR e ggi FTHAMER g

suggests that growth is ............ '

(A) directly related to savings and
inversely related to the capital/
output ratio

(B) directly related to capital/output
ratio and inversely related to

savings

(C) indirectly related to savings and

capital/output ratio

(D) directly related to savings and

capital/output ratio

Y 37Tl

(A) s=drEh 92 nfor yiega/3ceT
yomTRT e

(B) WISTa/3cUGH WHIUIEN 92 iy
gaaren faeg

(C) o=dl 9 Wrsgal/SdeT YA
AYAY

(D) =dl d Wiedel/3cued AN
Teay
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72. Which of the following are used in | 72. @TEEah! IV FehR=AT fh A= AR
project evaluation, correct operation STUATEAA Thed HTHHA, EIEEIEE]
of public policy and programming in HRUTE A e 3T HrishH0 ArEre!
the economy ? well Sl ?

(A) Shadow prices (A) = feradl
(B) Market prices (B) aNRX feuar
(C) Hidden prices (C) go foud
(D) Substitute prices (D) wardt fewmar

73. Taxation, Public Borrowing and | 73 gefsifas &, aﬁwﬁraﬁﬁw
Public Expenditure by Government ; -
are the measures of ...........ccceeeuee.
policy. (A) TSTRTEE
(A) Fiscal B) i
(B) Monetary

ud
(C) Credit (©)
(D) Industrial (D) 3ArEfiTes

74. Which of the following is most | 74. @Wﬁ ATl ehIUTeAT JSars]
populous state in India ? HHE Falas e ?
(A) Maharashtra (A) HERT
(B) Bihar (B) fe=r
(C) West Bengal (C) ufy=m e
(D) Uttar Pradesh (D) IS

75. Which one of the Five Year Plans | 75. “Rdwic @Iﬂﬁlmaﬁ IO T
in India emphsised on co-operative A el He T dReR faem
fedaralism ? W IUIE AT I 7
(A) Tenth Five Year Plan (A) TerEl deEarftish FrsEr
(B) Ninth Five Year Plan (B) 7ol deefties s
(C) Eleventh Five Year Plan (R EiCIIEE EERIEE]

(D) Seventh Five Year Plan (D) Wrqell qeeitich Fre
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ROUGH WORK
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