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ECONOMICS
Paper III

AL IS

gyarent 111
Time Allowed : 2% Hours] [Maximum Marks : 150
Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt A/l questions.

AT : A TR THY UeEal (75) dguaEl yee fool ofRd. Yo TR & (2)

U SRd. @d U Wi

Rigid money wage in complete | 1. TRYW &H=wwfa wfawHE g€ U
Keynesian model generates : SIS T ol sreiet ffHdT
(A) Downward sloping aggregate R
supply curve
(B) Upward sloping aggregate P T I I S
supply curve (B) 9% GIEQl ok Hedl
(C) Vertical aggregate supply curve (C) el TR T fefasa
(D) Horizontal aggregate supply )
curve (D) Fhd JREel ok Tafasradiar
Choose the right answer from the | 2. @ididUsh! AR qIig fHaer

options A to D given below :
Assertion (S) :

In the classical model, no
equilibrium other than full-
employment is possible.

Reasoning (R) :

This is ensured by a positively sloped
AS curve and a negatively sloped
AD curve.

(A) (S) is correct and (R) is correct
(B) (S)is correct and (R) is incorrect

(C) (S)isincorrect and (R) is correct

(D) (S) is incorrect and (R) is
incorrect

faam (S)

SIS FfoAMAMmE Ul ISR e God
HIVTE HHAIA 3T ehd ATl

T (R)

T SANTET HHE qRaql déh d U AN
AW AEUT gk Ao § v g

(A) Egﬁ(sww(mﬁaﬁaﬁm

(B) fa&m (S) =R 9u1 %RV (R) I
3e

(C) faur (S) g6 Ul Rl (R) SR
e

(D) fa&m (S) I 9 %R0 (R) I TR

[P.T.O.
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In Mundell Fleming open economy
model, if exchange rate is flexible,
then fiscal policy is a failure

because :

(A) Balance of payments is in
deficit, currency depreciates and

net exports go up

(B) Balance of payments is in
deficit, currency appreciates and

net exports go down

(C) Balance of payments is in
surplus, currency appreciates

and net exports go down

(D) Balance of payments is in
surplus, currency depreciates

and net exports go down

Which one of the following is not a
determinant of money multiplier in

an economy ?

(A) Currency to Deposit ratio
(B) Excess reserve ratio

(C) Required cash reserve ratio

(D) Consumption to currency ratio

JAN - 11318/IIT—C
T TRATHT Tean ALdeTase giada
fafTaa g I9Sadl 3THcA  {STeh S

gRuT o9y B I SR

(A) SR R dloselg T2 ST,
FeATEl SELO Bd A0 e
fafda e Ba

(B) STAISET IEER dqodeig Joid ST,
TeAre e Bid ST fedes
fraida =2 2

(C) STAWST SEER dlesag AT
3TN, Fer Ao B et
e fafda o2 2

(D) SARAET SRR ABag ST
STEA, ST SEROT B AT Feses
frafdia == 2

TR 1ol Heeh Steferaeddiel e
ToreRTal FuiEes wew A ?

(A) =T SHIRiT STEetd JHIT

(B) efereh et w0

(C) eash U@ Tl FH

(D) IUANTE TR 3THTe AT

4
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Duesenberry’s relative income
hypothesis rests on the assumption
that utility function of an individual

is influenced by :

(A) Average consumption of the

economy

(B) Marginal consumption of the

economy

(C) Only lowest value of

consumption of the economy

(D) Only highest value of

consumption of the economy

Prof. Gunnar Myrdal combines
national and international forces to
discuss process of economic

development on the basis of :
(A) Export and import potential

(B) Backwash effects and spread

effects

(C) Income inequalities in the

economy

(D) Demand and supply forces in

the economy

JAN - 11318/III—C

ST FHE SCTATERT IR
1 TJfEadhcaR STHRG e — SR

-~

Seehd G Blsdl.

(A) AT TEL STH
(B) STd=qeed=n HiHifaes STumT

(C) SAYHIEIAA YA Hod Helld
!

(D) Afeaddiel SUHNTE qed Helid

ST

1. TR fefar I e 9 s

YR Tehisd foa=amd S eAifefeh faehmd

TTERITAT SRR shall 3.

(A) Trfa o smam g

(B) Seaerel oA o) gL gions
(C) srfHTEddia 3cq foroma

(D) rfemaeddial AU STkt

[P.T.O.
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7. According to Prof. Higgins the use | 7. vw1. f§fi=g =r=a1 ¥4, :gqfaaﬁfga

of different production functions in stefeERd= W ot URURE S
tional
advanced sector and traditiona S S m— N
sector of an underdeveloped
W ............................... %EW
economy is referred as .........................
T,
dualism.
(A) foia
(A) Financial
(B) Social (B)
(C) Technical (C) T
(D) Credit (D) 9d

8. The concept of Physical Quality of | 8. ‘sifqes Siaam fcems’ (PQLD &

Life Index (PQLI) was developed S — A Frepf
by : el

(A) S. Kuznet (A) TH. FHIe

(B) R. Nurkse (B) . =

(C) Arthur Lewis (C) TR TEH

(D) M.D. Morris (D) TH.EL A"
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10.

............................. techniques tend to
accelerate the rate of capital
formation and maximum productive
capacity and employment in the
long-run in developing countries like

India.

(A) Capital intensive

(B) Labour intensive

(C) Appropriate technology

(D) Intermediate technology

The Gini coefficient provides a

measure of :

(A) The level of poverty

(B) The level of relative income

inequality

(C) The level of disguised

unemployment

(D) The level of economic growth

10.
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URAERE TIha9ie <30d, Sreiehlesrd

(oSl X dal

TSaAHA! gL, THHATA S &9l 9

qAAHeS Tt fiead.
(A) Yrsad JuH

(B) &H 99

(C) garg

(D) \eIH I

(A) TG Te

(B) 39— fasma=l |ue qraet

(C) AT kRl Urdedl

(D) eTfefsh Fgret e

[P.T.O.
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11. Tax buoyancy is measured as a | 11. =i 6<\°|ﬂ°~1?|“lc'|cll """"""""""" ORI
ratio of : YR HISTell S
(A) Growth in tax revenue to the (A) ®X Fggdl dEe 9ohd A
growth in GDP Icarfeareft TUMRR
(B) Growth in non-tax revenue to (B) h{TR HEYA dard ThHU hY Hedd
the growth in gross tax revenue Bl T’ﬁ?l?
(C) Growth in revenue to growth in (C) o Wega e THY @« drerst
total expenditure ORI
(D) Growth in total expenditure to (D) TRTT T derd oo 3Tdid
growth in GDP IcaTfedrdiel STEre IO
12. ‘Shifting of tax’ is seen in case of | 12. ‘@ Fepmoy' g T YR L=AT
............................. taxes FEE fogT ad
(A) Direct (A) JI&
(B) Indirect (B) 3T9cT&l <
(C) International (C) STAWIT F
(D) Local (D) wenfish
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13. The concept of Zero Base Budget’

was first used in :
(A) America

(B) Australia

(C) Germany

(D) France

14. The fiscal deficit is not financed
through :

(A) Proceeds from State Provident
Fund

(B) Treasury Bills
(C) Dated Securities

(D) Debt raised under Market

Stabilization Scheme

15. The proceeds collected under Article
271 of the constitution are retained

by :

(A) State Governments
(B) Union Government
(C) Urban Local Bodies

(D) Rural Local Bodies

13.

14.

15.
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YU SETSTIAhTel Heheddl JUHd:

(A) AR
(B) aArfern
(C) ST

(D) %A

qSehlsE e foresrereend
% el S ATEr.

(A) g ufgsy frare faeida a=it

(B) USRI Y93

(C) feaifera yo=t

(D) TR TEieRTur Jesiaiid SUe
e

T STl hot® 271 3T fHesu
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16. Statement I :

Initial phase of trade liberalisation
in India led to an increase in

employment opportunities.
Statement II :

Later phase of trade liberalisation
in India resulted into a Jobless

growth.

(A) Both the Statement I and

Statement II are correct

(B) Both the Statement I and

Statement II are false

(C) Statement I is true but the

Statement II is false

(D) Statement I is false but the

Statement II is correct

JAN - 11318/III—C

16. faem I :

AT SR eI gEadi]

207 YSIIR Geir=a dfed gferdia gma.

faam 11 .

WRATA SATIR 3SR 0= Tai=] <

ASTRE gfga ferdia g

(A) fagr I o faum 11 € < foem
ERERC |

(B) faem 1 3 faum 11 & 3 faum
I 3ed

(C) forem I ssR 31 W faem 11 9%
R

(D) faum I 9 37R o faem 11 sk
3

17. In the Balance of Payment accounts, | 17. STE8R el &AW BRIGRU T
transfer payments are included in ............................... W%ﬁ. W
the : ETS IS
(A) Current Account (A) =] @

(B) Service Account (B) el @d
(C) Capital Account (C) wieaell @

(D) Official Resources Account

(D) sifera TETEH @

10
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18.

19.

To which of the following would the

mercantilists have objected ?

(A) Free trade

(B) Stimulating exports

(C) Restricting imports

(D) Accumulation of gold by their
nation

Statement I :

International trade allows creation

of an integrated market.
Statement II :

The international market which
emerges as a result of international

trade distorts competition.

(A) Statement I is true but the

Statement II is false

(B) Both the Statement I and

Statement II are true

(C) Statement I is false but the

Statement II is true

(D) Both the Statement I and

Statement II are false

18.

19.

Prepp

Your Personal Exams Guide

JAN - 11318/III—C

SHTAETAT @i leliehl HIME ST

Bdell Al ?
(A) YK AR
(B) frafd =rerm 30
(C) sritar fefy =merd

(D) =1 YN == "9 )

faeam= I

AW SATIR, Teh&s TSI HrH
i 3 y

faem 11 :

ST IR ST ST
TSR T fauata g

(A) faum I 9 o1 9ot faem 11 19
3T

(B) faum 1 =nfor faum 11 <=6 93
3T

(C) faum I 3/ ofrg uv1 faum 11 5
3T

(D) faum 1 nfor faum 11 St 3/
318

11

[P.T.O.
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20 Dumplng ocecurs When . 20 a%.[ ................................. a%.[ W
(A) Firm charges higher price on BId.
exports than it charges . -
(A) STITEEAT ST SATHTLA T
domestically
foRmcen stfees frafa forma sterrd
(B) Firm charges lower price
domestically than it charges for (B) seimreee Fafq fenadiden qemdia
exports fpaa st ThRA
(C) Firm charges lower price on (C) SemTEeT v FRTde it
exports than it charges )
frafa feaa sTeRRd
domestically
(D) Firm charges different prices on @) et ferters
exports in different countries ferma ameRd
21. As per the RBI definition, money | 21. fod dH=a FETIR AHIHSA

supply with the public in India (M,)

is defined as :

(A) Currency with the public + NN NP
(A) dlhTehsldd Tl + dlhihs(d
Deposit money with the public
el
(B) Currency with the public + Post ’
, , (B) didTHheiad VT[T + WS
office saving deposits
Afftremeia s=a Sat
(C) Notes and coins in circulation
C) IAEe A0 F el
(D) Notes in circulation + demand ©

deposits of banks

(D) FAATIA AT + Sh=AT HATON el

12
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23.

............................... is the oldest stock

exchange in India.

(A) NSE

(B) ASE

(C) BSE

(D) DSE

In three-tier structure of co-operative

credit institutions, the apex state

level institution is :

(A) RBI

(B) State Co-operative Bank

(C) NABARD

(D) District Central Co-operative

Bank

23.

Prepp
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I ST

(A) TA.TEE.
(B) T.UHEE.
(C) Rums.

(D) SLTEEE.

(aV [aV .
Meen R HaRAGA =] T T Toqa T

g IR

(A) AR

(B) V2 hI-3qfew ok

(C) Aere

(D) el ¥iga ®I-fRfes dh

13

[P.T.O.
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24.

25.

In which situation qualitative
credit controls are effective in the

economy ?

(A) To control inflation

(B) To control deflation

()

To control imports

(D) To control exports

() RRBs were initially established

in the year 1985 in India.
() RRBs are scheduled Banks.

What can you say about these

statements ?

(A) Both (7)) and (77) statements are

wrong

(B) Both (7)) and (17) statements are

correct

(C) Statement (1) is correct and

statement (77) is incorrect

(D)

Statement (7) is incorrect and

statement (77) is correct

24.

25.

Prepp
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wefterdsht SioTear feerdta e

TAfEso AR gt ST ?

(A) Tomrd=n feerdt fasor o

(B) srafEmidret feerdt fEsmn sivams)
(C) e fHEsomes!
(D) frafa fasomEet

1985 TEA YR &1 UTHIOT Sehreit
TYIAT ST Bl

(1)

() & AT a1 STIYfad dehT
3TRA.

a1 faumErfae=t 9o ®E 9ima . ?
(A) <=1 faum (i) i (77) = ARd
(B) <t fagm () i1 (47) SR oTed

(C) faem (4) ssR 21e for faem (i)
IF 3T

(D) faem (;) = R 0 faam (4)
R

14
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26. THATRTE TcUTET HILOM=IT SATATA

place in top producers of steel in the SUMHEY R Y
world. 3R,
(A) 6th (A) 6o
(B) 4th (B) 4en
(C) 5th (C) 5=
(D) 7th (D) 7=
27. Consequent to the .........ccceceeee. the | 27. "o T GROMH U
concept of “dominant position” in ST gl ¥ STRTt |-l WRaTd
industries was introduced in India. TR 3Tl
(A) SICA (A) SICA
(B) Competition Act 2002 (B) =rifmfesm ofe, 2002
(C) MRTP Act (C) Herder effur fefemcdss =ATaR
(D) Industrial Policy Resolution ISR, hiEsl
1956 (D) 3i=Nfier o AgRT 1956
15 [P.T.O.
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28. Rank, in the descending order of
their intensity, the problems of
industrial development in India

during the planning period :
(1) regional imbalance

(i7) unemployment

(111) poor export performance
(A) (1), (1), (i11)

(B) (1), (1), (1)

(C) (1), (), (1)

(D) (), (9, (71)

29. As per the new classification of

industries the micro-enterprises
should have maximum investment
Of RS. weveeieeiieeene in manufacturing
enterprises and Rs. .......cccccce..... in

service enterprises respectively.
(A) Rs. 10 lakhs, Rs. 5 lakhs

(B) Rs. 15 lakhs, Rs. 10 lakhs
(C) Rs. 25 lakhs, Rs. 10 lakhs

(D) Rs. 20 lakhs, Rs. 15 lakhs

28.

29.

Prepp
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AT FTRTA eEnfires  fasmrgrean

qHEE] ATl S daddaR %A

o n ¢

(1) VTR STEHd

(i7) SRS

(izj) TfT= STEAIEMeRes HEAR
(A) (1), (1), (1)

(B) (), (i), (1)

(C) (i, (1), (i)

D) (D), (1), (i)

SETI=AT AT M HIOMIER G &H
SRR SRHI0 IThRT STHAH

SUshH HHH[H

TR TTO eTUfeTd ST
(A) % 10 @@, & 5 o
(B) %. 15 @@, & 10 @
(C) %. 25 @@, & 10 @@

D) & 20 &M@, % 15 @

16
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30. Which of the following does not

take part in the money market

transactions in India ?
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30. YATdIA ATOITSIIATA  SHIgRIHE

ETATcIdeh] Y=l THEST B ATer 2

(1) wfifrehe oifw feuifeed
(1) Certificate of deposits
(2) wHERfeT I
(2) Commercial papers .
(3) 90-feadr=t <ot o
(3) 90-days treasury bills )
(4) 3 &S ‘gﬁw\
(4) Mutual fund units
(A) 4) v &
(B) (3) (B) (3)
D) 2) (D) @)
31. (1) As per 2011 census, 51% of | 31. () 2011 =1 SFFVHIHER WRA=T 51
India’s population was urban. o AHTE IR SR
(i1) In USA, today about 78% of ] -
sopulation is urban (1) 3T USA A8 Sdaqd 78 9
AhTE I 2R
What can you say about these
statements ? 1 faymIfas=l A0 HE WA ?
(A) Both statements (1) and (77) are (A) <= e () S (i) > o
incorrect
(B) Both statements (1) and (77) are (B) ==t fasm (1) SAfen (i) g
correct (C) faum () SR for faem (i) 9=
(C) Statement (1) is correct but e
statement (77) is incorrect
D) fagm T0T faem (47) SR
(D) Statement (7) is incorrect but ) @D TP ()
statement (77) is correct 378
17 [P.T.O.
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32. As per 2011 census, India had

....................... million plus cities and
their total population accounted
of total urban

population.
(A) 57, 54%
(B) 51, 61%
(C) 53, 44%
(D) 44, 53%

33. Population growth and economic

development have close relationship
is developed through the concept

of :

(A) Demographic transition
(B) Optimum population
(C) Density of population

(D) Population trap

32.

33.

Prepp
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1 201141 TORTOEIIER 9ard

IME TTARTEA

Ak clhEeddl Bl d el TR

AHAEAT THI AR RS =0

(B) 51,
(C) 53,

(D) 44,

HHTUAT AISTHl TR,

(A) TRETAT GHHU YL

(B) T clendE

(C) TREEAT T

(D) AHHEAT 93

18
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34.

As per the 2001 and 2011 census of
India the urban : rural population
ratio was .......ccceeueee. and .......cceevnen.

respectively.

(A) 1:26, 1:22

B) 1:25, 1:20

(C)1:29, 1:23

D) 1:26, 1:29

34.
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ARATde 2001 & 2011 =41 FETOIER

(A 1:26, 1:22
MB) 1:25, 1:20
(C)1:29, 1:23

D) 1:26, 1:29

35. Which is the correct descending | 35 ¥ 2011 =7 TRETER YRS TR
order of proportion of urban
population in India as per 2011 AHHEI= SALAT JHIITET S0l HH
census ?
R 3R ?
(A) Tamil Nadu, Maharashtra,
Gujrat
! (A) dMHesTE, HERISE, TSI
(B) Maharashtra, Tamil Nadu,
Gujrat (B) HeNTSZ, difHerg, TR
(C) Tamil Nadu, Gujrat,
Maharashtra (C) dIfHeTg, TSId, AR
(D) Gujrat, Tamil Nadu,
Maharashtra (D) TSR, diHSTE, HaRISE
19 [P.T.O.
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36. In India, population employed
in agriculture is approximately
...................... of total Indian workforce

and agricultural exports are about

of total exports.

(A) 48%, 25%

(B) 54%, 14%

(C) 60%, 30%

(D) 50%, 38%

37. Which one of the following is not an

objective of National Food Security

Mission (NFSM) ?

(A) Distribution of High Yielding

Variety Seeds

(B) Demonstration of improved

production technology

(C) Strengthening credit facilities

(D) Popularising newly varieties of

crops

36.

37.
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AR O & HRA STIAA ATH T

Uep Ul AHHCH=Al SHqls

o (a

SR AT TRy A== It Scarer=

(A) 48%, 25%

(B) 54%, 14%
(C) 60%, 30%

(D) 50%, 38%

T 3T gReN AR Wefardeh]

Fo Sfee @ ?

o~

(A) 3rferer ScareH o= fom=A ST

faam

(B) gUIRA SR T T &1
(C) va Gfagr Fcieheiehiul

o ~

(D) Taerr=an = Sl AR I &0l

20
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38. The classical book ‘Economics of

Agricultural Production and

Resource Use’ is written by :
(A) G.E. Foster

(B) W.W. Wilcox

(C) T.W. Schultz

(D) E.O. Heady

39. The percentage share of agriculture

and allied sectors to total outlay in

India’s 10th, 11th and 12th five

year plans was

respectively.

(A) 22%, 20.7%, 18.1%
(B) 20%, 19.7%, 17.3%
(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%

38.

39.

Prepp
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‘THAITHTT 3h  STfhoeial WS

3fe ™ o' =1 1T J&ash o

(A) St3. WX

(B) TS, dTciohied

(C) fle=q. e

(D) 2.3 &l

It 0T W & WRAren 107,

11591 o 1251 d=aftier Frerigeid

TFhaR] STl 3T

BIa.

(A) 22%, 20.7%, 18.1%

(B) 20%, 19.7%, 17.3%

(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%
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40. Which of the following rural schemes
merged with Swarna Jayanti Gram

Swarojgar Yojana ?

(A) TRYSEM and MNP
(B) DPAP and IRDP
(C) NREP and RLEGP
(D) IRDP and TRYSEM

41. The total revenue (R) and total

cost (C) functions of a firm are

given by :
R=30Q - Q%2 C =20 + 4Q

What would be the equilibrium

output of the firm ?
(A) 9
(B) 13
(C) 17

D) 11

40.

41.
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T TAeh! IOl UTHIoT Arsrre gaut

ha¥ ~ (a)

Sl UM USRI fae

IETW

FOAT 3 ?

(A) TRYSEM 3ot MNP
(B) DPAP a7ift1 IRDP
(C) NREP 311 RLEGP
(D) IRDP 3ot TRYSEM

O eI TR WISt (R) ST TR

g (C) ®d :

R=30Q - Q2 C =20 + 4Q

ool ST HaE ! HHAA 3caeT

el o8 ?

(A) 9

(B) 13

(C) 17

D) 11

22
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42. Non-negativity constraints in a
Linear Programming problem is

represented as :

(A) X>20and Y<O
B) X<0and Y =0
(C) X<0and Y<O
M) X>20and Y >0

43. When the correlation coefficient

r = =1, then the two regression

lines :

(A) Are perpendicular to each other
(B) Coincide

(C) Are parallel to each other

(D) Indeterminate

42.

43.
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I YTEAISH=A] YA 31-SROICHh

TUY TIEAAdeh! ST A e
RECHE

(A) X>03TY<0

B) X<0aMY >0

(C) X<0aumy <0

M) X>03Y >0

Siegl Heded TUIehT™ Jod r= +1 38

(A) TTEET ShRIEehIAT
(B) AfY=
(C) TER AW

(D) =AfeiRa

23
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44. For accepting a null hypothesis, the

45.

computed value of a test statistic

should be .....coevvvveeeeeneen. than the

critical value.

(A) Greater

(B) Less

(C) Superior

(D) Significant

To compute the area under a curve

we use the concept of :

(A) Differentiation

(B) Limits

(C) Integration

(D) Probability
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44. T IRFIT THRED T, 9T

45.

NN s a! T i
S Udld Sl dlieden] di=Ul Hod g

(A) ST 1™

(B) =¥l 1@

(C) 9% Udd 79

(D) SO T

FehTe WA A5 A9 e ST

TYUT WTeTerdeh! HITcd] Hheqddl

ST A ?
(A) oA

(B) wAfl

(C) HHERTH

(D) T
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46. The precision of OLS estimator is | 46. SN.UA.TH. Wiaasrome =H&{om
measured by their : = GRRAM A
(A) Mean (A) H&4
(B) Mode (B) dgeTh
(C) Standard errors (C) JHURS
(D) Sign (D) for=
47. Which one of the following is not a 47 gEATTET BSOS
part of classical assumptions, in
TEA SfHa TRrdren v A ?
regression analysis ?
(A) Values taken by dependent (A) YR TR Y 91 SAefeferd el
variable Y is fixed in repeated T 3 feoR E
sampling
. N . (B) WA=l A& Wfqa e iad
(B) Regression model is linear in
parameters T 319d
(C) Error term has zero mean
(C) 9HE Yo WU Hed I 3Td
(D) Error term has a constant
. (D) YHE Te faeRe feer o
variance
25 [P.T.O.
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48.

49.

If the estimated 62 is equal to the
hypothesized {35, the ‘7 value will be

equal to :

(A) 0

B) 1

(C) 30

(D) Standard error of [32

Which of the following are plausible
approaches to dealing with a model

that exhibits ‘heteroscedasticity’ ?

(1) Take logarithms of each of the

variables

(i) Use suitably modified standard

errors

(i11) Use generalised least squares

procedure
(i7v) Add logged values of the
variables to the regression

equations

(A) (i) and (iv) only

(B) (1) and (z1) only

(C) (1), (i) and (7i1) only

D) (1), (d), (i) and (iv)

48.

49.
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B, © WERhfeld oA Uehfewd B, ¥

N ¢ NN o
o) 3T ‘f o L ERCINIGEE

HI0 TEA 2
A) 0
B) 1
(©) 30

(D) B, = FHATIFEA TG
3Tk fae Fehtot HfaHrTen Frifed geterdent

UG gftesh faveaeHa omed ?
(1) T Tl ANRed =

(i) FEEHIET FHRA THIT-STS AT

(7i7) WM TEHI IS aTqq

(7v) FHILHY THERIOTHE Feld ArTRIH
THgea

(A) & (7)) 3 (4v)
(B) %aa (7) 3T (i12)
(C) W (1), (1) S uNE77)

(D) (2, (D), (i) A (4v)
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50.

51.

Non-stationary time series is one

with :

(A) Time varying mean
(B) Time varying variance
(C) Both (A) and (B)

(D) Time invariant mean and

variance

What can you say about the

following statements ?

() Cournot’s duopoly model
assumes homogeneous product

of producers.

(i1) Cournot assumes price of the

rival producer constant.

(A) Both statement (7) and

statement (77) are incorrect

(A) HTATEE FSAIR HeH

(B) IR SEAUR Y=l

(C) (A) 3T (B) Srerel

(D) HTAMEE T ISATIR HEF ST

9=

51. @ela faemeEd Rl ®E |a ?

(1) wAt=ar fgfamar afaarme

SCIGT=T Tehfad! 9% e

geTe 3.

(77) Tk ScEehr=A Tyl fEer 3/a™
3™ HAM TR A IR,

(A) faum () a faam () & I 9=

3R

(B) Both statement (i) and (B) T () = T () T et =it
statement (i1) are correct e

(C) Statement (1) is incorrect and (C) faum (1) RSO faem (i) &
statement (77) is correct STe

(D) Statement (1) is correct and (D) faem () s o faem (i) & g
statement (77) is incorrect 3T

27
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52. In case Reserve Bank starts selling

53.

government bonds, then :

(A) LM curve shifts to the left

(B) LM curve becomes vertical

(C) LM curve becomes horizontal

(D) LM curve shifts to the right

If the investment function becomes

interest inelastic at a low rate of

interest, the corresponding IS curve

becomes :

(A) Horizontal

(B) Upward sloping

(C) Vertical

(D) Flatter
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52. Tiged dq X U@ I 9RY el

53.

qa¥

(A) LM 9% S/l el |ihd

(B) LM d% fufases e

(€) LM =% fafosamioe ada

(D) LM 9% 3571 SIS[ell Hiehd]

TAaUeh Tl AR STeiaieh e,

Hetyd IS 9% 9l ged ?

(A) TSR

(B) =e&dl 9sh

(C) fafasterst

(D) wEte

28
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54. Statement I : 54. faam= I :
Oligopoly is a situation where a few STCISTHITYRTR & T30 %A1 378 i S
large firms compete against each HTE IS HISTT Scae Tl ThHeh N

55.

other.
Statement II :

Under oligopoly there is an element
of interdependence in the decision-

making of competing firms.

Tyl g AHA.
faeam 11

TSI R TIN T TR Tqefeh TEem=a
o wfsrda TrEEesicd Beeh Tasd

Tl

(A) Statement I is true but the (A) fo9m I SR 18 9 faum 11 9%
Statement IT is false S IES

(B) Statement I is false but the (B) faem I 9 3¢ W faem IT sRisX
Statement II is correct 3

(C) Both the Statement I and (C) faam I g faum II & St fasm
Statement II are correct TS 3TMed

(D) Both the Statement I and (D) fauam I 9 fagm I & <=t faam

Statement II are false
Monopoly power refers to the :

(A) Restraints imposed by the

competitors on each other

55.

I R
THITTHR IR B ¢
(A) TR ThHRER ACAA e

(B) foua fruier™ Taefehier @t

(B) Restraints imposed over
competitors by the price maker EEE
(C) Restraints imposed on the (C) THAFRTIT IcUTET ANHEIAGT
quantity of production by each e T
other
o _ D) UsHH= 3e fhHdER Teeted
(D) Restraints imposed on prices of D) %

production of each other

e

29
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56. Offshore currency deposits are

usually referred to as :
(A) Euro bonds

(B) Euro currencies
(C) Euro banks

(D) Euro deposits

57. According to the Product Cycle

Hypothesis, innovation leads to

for the innovating

................................

country.

(A) absolute monopoly
(B) relative monopoly
(C) temporary monopoly

(D) long-term monopoly

56.

57.
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foesl = a1 w8

B S

(A) IU @

(B) JU =™

(C) JU =R

(D) JU <t

IK] T INRCIIIER Fagad Ao

o N
AdAdden  qRllcdl

Bl

(A) Had HHRER

(B) 9 AR

(C) dTeqLet Herigrd

(D) <reEehTel= AR
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58. Hedging refers to :

(A) The acceptance of foreign

exchange risk

(B) The covering of foreign

exchange risk
(®)

Foreign exchange arbitration

(D) Foreign exchange speculation

58.
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EEiE R

(A) Wenrg fafma ey iR

(B) Tk fafma SifeHer surErs

HL0

(C) i fafraa e

(D) Wehig fafma geersi

59. Name the Economist represented | 59 fgz5 gsYq ftsRd games wed
United States at the Bretton Woods Ffarfiregy B
Conference :

(A) HR ©H. ™
(A) Marriner S. Eccles

(B) Wl U, HH3TeEd
(B) Paul A. Samuelson

(C) i1 A e &9
(C) John Maynard Keynes
(D) Harry Dexter White (D) & SHRR =

31 [P.T.O.



WWW.prepp.in

Prepp

Your Personal Exams Guide

JAN - 11318/III—C

60. Statement I : 60. faam= 1 :

Prior to Greek debt crisis, many
German banks helped finance
Greece’s debt and Greece knew
very well that the IMF and the
Western States would have to use
bailout funds to bear the lost of

Greece’s failure.
Statement II :

The idea of single currency market
had an unrealistic assumption of
perfect information and ignored
that in real world information is

imperfect.

(A) Both the Statements I and II
are correct and Statement II is

the reason for Statement I

(B) Both the Statements I and II
are correct and Statement I is

the reason for Statement II

(C) Both the Statements I and II
are correct but no statement is

reason to the other

(D) Statement I is correct but
Statement II cannot be the

reason for Statement I

D

(ol o~ ha¥ (o 2 [a
FAATAl ensidenclial 3Haen SIHA donll

A

e el foquaal a2 o
FITeT ATt Ul Shequn Bidt i STaerserd
roreR ST A= FehRET =
SR fRAa ssidehe e iR
Iehcll HAET AN,

faam= 11 .

QIR =] hequmqul  Hifgd =
AT TEIdeRTeR ST Bt SAfor
TS S ST HIfeet ew! $Tq0f T
I AREThe AE

(A) =1 faum I enfor 11 sReR o7ed

arfor faee 11 € faam 1 9 &R
31T

(B) Tr=t faum I snfor 11 sRsR efmea
affor faam 1 € faum I 9 &Ro
3T

(C) 3t fagm I emfor I SR emea
TR Ah! IR foTe TR e
HIU Y IEhA TR

(D) faum I sieR oR o foum 11 §
faum 1 = &Ru 99 vwd TR
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61.

62.

63.

The upper and lower Minimum
Wage Rates which are applicable
for Agricultural labourers fixed
by the Central Government as on
31-12-2013 were :

61.

JAN - 11318/III—C

e GhRA fedrer 31-12-2013 Ui
i@ Sad A 9 fFAA 9d7 <
®I & Fet gfgwiar @ eRa d

(A) % 465.00 9 %. 186.00

(A) Rs. 465.00 and Rs. 186.00

(B) Rs. 437.00 and Rs. 165.00 (B) % 437.00 9 % 165.00
(C) Rs. 439.00 and Rs. 195.00 (C) % 439.00 T % 195.00
(D) Rs. 432.00 and Rs. 188.00 (D) % 432.00 T % 188.00

Which one of the following is not the
salient feature of the APMC Model
Act, 2003 ?

(A) Permission to farmers to
establish new markets in any

62.

TTATATh! IV FOT T ST
QT T SRRt 2003 = oo wgro
AT ?

(A) HIUTAE 9FMG T4 SR &

area. HIOAT STAH=TT Rekall
(B) No compulsion to farmers to sell (B) i ST FRife SRS
their produce through existing - - - .
O 19) =
regulated markets. Ml ScHlqd [dehUIdl Rldeh~HldX
(C) Setting wup of farmers- e
consumer markets for direct (C) 9a&l famiaiiar Srashid-3Suied
sale.

(D) To facilitate processing at the
place of marketing and promote
exports.

In Indian agriculture farm size and
productivity show :

(A) Inverse relationship
(B) Positive relationship

(C) Neither inverse nor positive
relationship

(D) Fluctuating relationship

63.

IANR TIMYH 0

(D) fasi=a fewTof wishan HvamET 99
e frafa deed @

YRAT Feitd GRS SRR A0
THT & AT

A) forg Fag @M

(B) WEHeG e

(C) fovg sAyen Tedes T
(D) TSIl HeHdg 3R
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64.

65.

What can you say about the

following statements ?

JAN - 11318/III—C

64. Teld foumieea TRl % = ?

(1) it g STfor foepr fm=h v

() NABARD was established in . . .

July 1982 for taking over the HAIHPRTAHST re=l Tl Eﬁ}

functions of Agricultural 1982 HE H{0ATT 3.

Refinance and Development ] e .

Corporation (ARDC). () YRS §el TIHAd SfRMI ATeTe
(i) NABARD extends refinancing e e 3t

facilities to all scheduled banks (A) Taum () IR 311 =1 faem (i)

in India. T I
(A) Statement (i) is correct and

statement (77) is incorrect (B) 8 () 3 e fe (i)
(B) Statement (i) is incorrect and e

statement (71) is correct ©) faum () a faum @) & <=
(C) Both the statements (1) and (z1) fqem sReR e

are correct

(D) Both the statements (1) and (17)

are incorrect

As per the views of the National
Advisory Council, the food security

legislation 2013 was expected to

65.

D) fasm () 9 fagm () & =i
faum =& smRd

T Foel R IRee=a1 giteanlvm=r
2013 =1 3= GI&T HTAZT ST

TaE AlehEeae STayd Lol

Zz:zl::ry ....................... population of sfeE .
(A) 68 percent (A) 68 =7
(B) 75 percent (B) 75 TFh
(C) 83 percent (C) 83 ZFh
(D) 89 percent (D) 89 TFH
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66. What can you say about the | 6. wial faureeEa @ 9rma ?

following statements ?

(/) TR IS SATENT Senfer Teen

() Planning Commission in India a1,

was a statutory body.

(i) YRA fa S T e

(1) Finance Commission in India is i
Hed 3R.
a permanent advisory body.

(A) Taum (2) sesr i faum (i) I

(A) Statement (1) is correct and
3T

statement (77) is incorrect

(B) faum (;) == i faem (77) s’hs”

(B) Statement (7) is incorrect and

Sl

statement (77) is correct

(C) faum (1) enfor faum () & <=
(C) Both the statements (1) and (71

faum =R eTmRd

are correct

(D) Both the statements (1) and (i) D) faom () enfor faem () & <=

are incorrect faum g s1med

35 [P.T.O.



WWW.prepp.in

67. What can you say about the

68.

following statements ?

(1) The share of rural incomes in
India’s GDP is falling during

recent time.

(i) The share of organized sector in
India’s GDP is rising during

recent time.

(A) Both (7)) and (17) statements are

incorrect

(B) Statement (1) is correct and

statement (77) is incorrect

(C) Both () and (17) statements are

correct

(D) Statement (7) is incorrect and

statement (77) is correct

Global warming in the world is

majorly due to :

(A) Hot Summers

(B) Green-house Effects
(C) Erratic Summers

(D) Irregular Monsoons

Prepp
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67. @eld faumemea gRl & |rma ?

68.

(/) TSR=AT HTold WRATAT <Taiid
TSI ST UTHIOT Sea=r=l &e]
g IR,

(i) TSR=AT HTld WRATAT <9Taiid

T AR Tefed S drel

dred 2TTe.

(A) faem () 9 faom () & = 9+
3Ted

(B) faum (1) SR 9 faeam (i) I
3T

(C) faum (1) 7 faum () & =t SR
TR

(D) faum () I 9 fagm (i) SR
e

ST 99 91e J&ad:
S STe.

(A) e S=redl

(B) #Ras wRom

(C) <&l S=real

(D) it TSl
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69. Tarapore Committee was associated

69.

Prepp
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AROR G Eetciuen! hym=al deuld

with which one of the following ? B ?
(A) Special Economic Zones (A) favre enfder &=
(B) Full  Capital  Account (B) TUATH wigacl @reaEada qut
Convertibility of Rupee EIECREIR)
(C) Foreign Exchange Reserves (C) focztt R EUIRSIG)]
(D) Effect of oil prices on the Indian (D) = foRade YR STeerasd-
Economy e TR
70. Fill in the blanks : 70. TMSATH S 94
Census of Literacy rate AT TRATA
India in India oot Hadr ¥
(percentage) (ZFRHa ALY)
1991 ? 1991 ?
2001 ? 2001 ?
2011 ? 2011 ?
(A) 52.2 64.8 74.1 (A) 52.2 64.8 74.1
(B) 50.1 62.0 70.3 (B) 50.1 62.0 70.3
(C) 55.5 65.5 76.7 (C) 55.5 65.5 76.7
(D) 54.2 66.8 76.1 (D) 54.2 66.8 76.1
37 [P.T.O.
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71. While production goes on, the
Marginal Fixed Cost (MFC) is
always :

(A) rising
(B) falling
(C) negative
(D) zero

The book “Value and Capital” is
authored by :

(A)
(B)
(&)
D)
6)

72.

Tapas Majumdar
R.G.D. Allen
J.R. Hicks

Joan Robinson

73. An individual labour invariably
shows backward bending supply

curve.

(i) Supply of labour to an industry

shows high elasticity.

What can you say of these
statements ?

(A) Both statements (1) and (77) are

correct

(B) Both statements (1) and (77) are

incorrect

()

Statement (7) is incorrect and
statement (77) is correct

(D)

Statement (i) is correct and
statement (77) is incorrect

71.

72.

73.
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3cqred e FEar W feer e

(A) dred
(B) =ran
(C) 30

(D) [A

“FHeg ofe wfted” T T
I fafeer o=

(A) T FITRR

(B) SRS e

(C) S.em. fewm

(D) siA Al

(1)

Weh! SR HTHRET qSl Fh

Ffedquol 7M. PR STl
(i) TehT JENT QIO SATHehT=n qLEaT

3Td ARl

< gtadl.

71 faummeTed gl S W ?

(A) faam () 7 faum () & <= SR
3R

(B) fasm () @ faam (i) & I 9=
3R

(C) faum () 9% 3 faum (i) TR
3R

(D) faem (1) SR 9 faam (i) I
e

38
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74. In the long-run profit maximising | 74. <Y FTMEA AT 6! THSIUR] SUEH

firm will choose to exit a market LT 1 TSR I Ty Uiy

when : ETefteden! shoen feerdia o9 ?

(A) Fixed costs exceed sunk costs (A) TR T gfea wamen Iy o

(B) Average fixed cost is rising (B) TUE0 fEeR © oed 3Ted

(C) Total Revenue (TR) from (C) IIEA quoaq\d ﬁmniwe?q:[
production is less than Total (TR) ¥ 3cd1e" @ (TC) aTuel ST
Cost (TC) 3

(D) Marginal cost is above average (D) THId ©<& 8§ GUEd ©rEigen
cost 31ferer oTRd

75. Demand for factors of production | 75 3Icqeq ekl AETON & YT

is : 3TGd.

(A) Derived demand (A) IR =mToft

(B) Joint demand (B) ©gF HFTOR
(C) Cross demand (C) B AFTUR
(D) Net demand (D) @ Aol

39 [P.T.O.
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ROUGH WORK
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