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ECONOMICS
Paper III

AL IS
gyuttent 111

Time Allowed : 2% Hours] [Maximum Marks : 150

Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt A/l questions.

AT : A TR THY UeEal (75) dguaEl yee fool ofRd. Yo TR & (2)
U SRd. @d U Wi

1. Tax buoyancy is measured as a | 1. =l SG\Ol\‘Jd%i\lcfldl """"""""""" !!UilﬂII
ratio of : YR HisTell S
(A) Growth in tax revenue to the (A) =X #ggell A 9oha A
growth in GDP Icarfeareft TUMRR
(B) Growth in non-tax revenue to (B) TR HeYd d6rd THU HL 7
the growth in gross tax revenue RIS TR
(C) Growth in revenue to growth in (C) =X HeYd e THU @d amersi
total expenditure T[0T
(D) Growth in total expenditure to (D) THRUT Td derd 9ohd  Adid
growth in GDP ScaTfeerdiel amereil O
2- ‘Shlftlng Of taX, iS seen ln case Of 2 taﬂ Wr %. ....................... _q.l. WT
............................. taxes HH ﬁ'{fl Id
(A) Direct (A) TII T
(B) Indirect (B) 39T’ hY
(C) International (C) STAWET F
(D) Local (D) Tearfeh

3 [P.T.O.
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3. The concept of Zero Base Budget’

was first used in :
(A) America

(B) Awustralia

(C) Germany

(D) France

4. The fiscal deficit is not financed
through :

(A) Proceeds from State Provident
Fund

(B) Treasury Bills
(C) Dated Securities

(D) Debt raised under Market

Stabilization Scheme

5.  The proceeds collected under Article
271 of the constitution are retained

by :

(A) State Governments
(B) Union Government
(C) Urban Local Bodies

(D) Rural Local Bodies
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YNYIRA STRTSTISIhI= Hehed Tl JoFa:

(A) T
(B) srefern
(C) ST

(D) B

NSEILIR) gd']‘a TR
HAThd el SIA ATE.

(A) g Hfgsy fafe e wwit

(B) USRS O

(C) feaifera 9o

(D) &SR TEIerTur Aemeidiid SHRAA
e

T STl hot® 271 3T fHesu

(A) T9 &R
(B) &g TR

(C) R Terfeh ToRrSg Heeq

(D) U Tifer WIeT TERI
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Statement I :

Initial phase of trade liberalisation
in India led to an increase in

employment opportunities.
Statement II :

Later phase of trade liberalisation
in India resulted into a Jobless

growth.

(A) Both the Statement I and

Statement II are correct

(B) Both the Statement I and

Statement II are false

(C) Statement I is true but the

Statement II is false

(D) Statement I is false but the

Statement II is correct

In the Balance of Payment accounts,
transfer payments are included in

the :

(A) Current Account
(B) Service Account
(C) Capital Account

(D) Official Resources Account

JAN - 11318/III—D

faam= I

AT SR eI GEadi]

20T YSHTR Fefr= difed qiiedia siel.

faem 11

TRATE AR SSRIehLoT= qqLE T

ARG gfga aferdia g

(A) faam 1 = faum 10 & < fawm
ERERCH G|

(B) foum I & faum 11 &t et forem
T AR

(C) faum I sisr a1e ol forem 11 9
Sl

(D) faum I 9 3¢ R faum I sRieR
CIE

N Y hd
cqdell dlcl GECRIR ] XAVl HQIH

(D) siforpa FEeR @

[P.T.O.
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To which of the following would the

mercantilists have objected ?

(A) Free trade

(B) Stimulating exports

(C) Restricting imports

(D) Accumulation of gold by their
nation

Statement I :

International trade allows creation

of an integrated market.
Statement II :

The international market which
emerges as a result of international

trade distorts competition.

(A) Statement I is true but the

Statement II is false

(B) Both the Statement I and

Statement II are true

(C) Statement I is false but the

Statement II is true

(D) Both the Statement I and

Statement II are false

JAN - 11318/III—D

ST ©ITeieTdehl HIME 37T

Bdel el ?
(A) HK =&FMUR
(B) fride =@ 30
(C) e fefe =rerd)

(D) =1 <IN H=ET I hu)

faeam 1

AW TR, Teh&s TSRt HrH
i 3 y

faeam 11 :

ST AN AT ST
TR &= faqara gl

(A) Taume I 9 o1e ao1 faem 11 319
3T

(B) faum 1 =nfor faeam 11 S 93
3T

(C) faum I /e o1 uvl faum 11 5
3T

(D) faum 1 snfor faum I = s/
318
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10 Dumplng ocecurs When . 10 W ................................. a%.[ W
(A) Firm charges higher price on Bld.
exports than it charges . -
(A) STTHEAT ST IATHIA TH]T
domestically
fRmdTen eifyes fafa fhaa steRrd
(B) Firm charges lower price
domestically than it charges for (B) Seimmeeen fafa fehadiden qemeia
exports fpaa st ThRA
(C) Firm charges lower price on (C) ST Sviiaa fEmdiaT st
exports than it charges )
frafa feaa sTeRRd
domestically
(D) Firm charges different prices on D) et ferters
exports in different countries ferma ameRd
11. As per the RBI definition, money | 11. figrd d®=a1 ATATIR hiFHed

supply with the public in India (M,)

is defined as :

(A) Currency with the public +
Deposit money with the public

(B) Currency with the public + Post

office saving deposits
(C) Notes and coins in circulation

(D) Notes in circulation + demand

deposits of banks

(A) ARSI UMl + Alhiherd

CEICE]

(B) eNlshisheid WAl + Yite

Afftremeia s=a Sat
(C) I A o ARl

(D) I AT + SR AU Seit

[P.T.O.
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13.

............................... is the oldest stock

exchange in India.

(A) NSE

(B) ASE

(C) BSE

(D) DSE

In three-tier structure of co-operative

credit institutions, the apex state

level institution is :

(A) RBI

(B) State Co-operative Bank

(C) NABARD

(D) District Central Co-operative

Bank

13.
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I e

(A) TATHES.
(B) W.UH.3.
(C) =i

(D) <LTEs.

Al o =
Secn R HAYRAGU =] T S T T

g IR

(A) SRS

(B) V2 HI-3Mqfeg ok

(C) Aere

(D) feeiw dga ®I-sfRfes dw
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14.

15.

In which situation qualitative
credit controls are effective in the

economy ?

(A) To control inflation
(B) To control deflation
(C) To control imports

(D) To control exports

() RRBs were initially established

in the year 1985 in India.
() RRBs are scheduled Banks.

What can you say about these

statements ?

(A) Both (7)) and (77) statements are

wrong

(B) Both (7)) and (17) statements are

correct

(C) Statement (1) is correct and

statement (77) is incorrect

(D) Statement (1) is incorrect and

statement (77) is correct

14.

15.
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wefterdsht Siorear feerdta omeas

TAfEso AR gt ST ?

(A) Tordren feedt fEmmr sHLoamEE

(B) stafEmidret feerdt f==ror sheoamend
(C) 3T oS
(D) Tt fEsomEs

(7) 1985 TEH YR 1T UTHIOT ST
T AT Bl

() &" AT AT STIYfad e
3TRA.

1 foumIfasel s %@ 9ra ?

(A) <1 faam (7) i (7) <k 3Aed

(B) et faem (5) enfon (47) sieR 3frea

(C) faum () sfisR e enfor faem (i7)
Ih E

(D) faum () =k oA enfor faem (i)
EREC

[P.T.O.
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16. India ranks at the

place in top producers of steel in the
world.
(A) 6th
(B) 4th
(C) 5th
(D) 7th
17.

Consequent to the

concept of “dominant position” in

industries was introduced in India.
(A) SICA

(B) Competition Act 2002

(C) MRTP Act

(D) Industrial Policy Resolution

1956

Prepp
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16. TIARIE 3ICUEA HIOM=JT SATATA

17.

(A) 6d1

(B) 4

(C) 5

(A) SICA

(B) =hifafey™ ofse, 2002

(C) "aaerd enfor fAdferegs =aman

EEREIR |

(D) STENfier RO TgaT 1956

10
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18. Rank, in the descending order of
their intensity, the problems of
industrial development in India

during the planning period :
(1) regional imbalance

(i7) unemployment

(111) poor export performance
(A) (1), (1), (i11)

(B) (1), (1), (1)

(C) (1), (), (1)

(D) (), (9, (71)

19. As per the new classification of

industries the micro-enterprises
should have maximum investment
Of RS. weveeieeiieeene in manufacturing
enterprises and Rs. .......cccccce..... in

service enterprises respectively.
(A) Rs. 10 lakhs, Rs. 5 lakhs

(B) Rs. 15 lakhs, Rs. 10 lakhs
(C) Rs. 25 lakhs, Rs. 10 lakhs

(D) Rs. 20 lakhs, Rs. 15 lakhs

18.

19.

Prepp
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ST wTRTA eEnfires  fasmrare

qAETE AT el daddaR %A

o dr ¢

(i) WRRE EHdA

(1) SRISTRY

(i) T SrameTehRes HRT
(A) (1), (1), (i)

(B) (D), (i11), (1)

(C) (i, (1), (@)

D) (), (2), (1)

IEAT=AT FoAT T RIOMTAR H&H
SN SR IThHT STHAH

SUshH HHAH[H

TR AT TUfeTd ST
(A) % 10 @@, % 5 @
(B) % 15 @@, % 10 @@
(C) % 25 @@, & 10 @@

(D) % 20 @M@, & 15 @

11

[P.T.O.
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20. Which of the following does not

take part in the money market

21.

transactions in India ?

(D
(2)
(3)
(4)
(A)
(B)
©)
(D)
€)

(11)

Certificate of deposits
Commercial papers

90-days treasury bills

Mutual fund units

(4)

3)

(1)

(2)

As per 2011 census, 51% of

India’s population was urban.

In USA, today about 78% of

population is urban.

What can you say about these

statements ?

(A)

(B)

()

(D)

Both statements (1) and (77) are

incorrect

Both statements (1) and (77) are

correct

Statement (i) is correct but

statement (77) is incorrect

Statement (i) is incorrect but

statement (77) is correct

20.

21.

Prepp
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AT AT IS T8 AR

ETATcIdeh] Y=l THEST B ATer 2

(1)
(2)
3)
(4)
(A)
(B)
(C)

(D)

(1)

(11)

qfdftrehe offw feuifaed
FHAISTA TIH
90-feagr=t et faa
Hgd ™e g

(4)

3)

(1)

(2)

2011 =1 SUHTER 9RAET 51
IFh ARUEAl TR SR

3 USA H& SasUrd 78 <ok
RT3,

1 faamIfas—l 90 w™ W ?

(A)
(B)

(®)

(D)

qIl faum (1) ST (7)) o6 TRd
T faem (1) i (i7) SR S
faem () sleR sfor faem (i) e
S
faem (1) g smfvr faam (i) IR
3R

12
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22. As per 2011 census, India had

....................... million plus cities and
their total population accounted
of total urban

population.
(A) 57, 54%
(B) 51, 61%
(C) 53, 44%
(D) 44, 53%

23. Population growth and economic

development have close relationship
is developed through the concept

of :

(A) Demographic transition
(B) Optimum population
(C) Density of population

(D) Population trap

22.

23.

Prepp
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g9 2011=a1 RO ER wRad

ITEX TTARTIEA

ek dheeddl el d el TR

AHAEAT THI AR ARSI

(B) 51,
(C) 53,

(D) 44,

HheUAqd HISel 3T,

(A) NRTEAT TR STaEq

(B) T Arende

(C) ARIGE Tl

(D) AREEAT A9

13

[P.T.O.
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24. As per the 2001 and 2011 census of | 24. YRA@ 2001 9 2011 =41 ﬁw'rtrﬁﬁw

India the urban : rural population AR A AHEER TR ST

ratio was ...eeeeeeeeennn... and ......ceeeen.....

respectively.
(A 1:26, 1:22
(A) 1:26, 1:22

(B) 1:25, 1:20
B) 1:25, 1:20

(C)1:29, 1:23
(C)1:29, 1:23

M) 1:26, 1:29 (D) 1:26, 1:29

25. Which is the correct descending | 95 12011 wm WA AT

order of proportion of urban

population in India as per 2011 A= Al JHIOTET 1ol

census ?
TR 3 ?
(A) Tamil Nadu, Maharashtra,

Gujrat
) (A) dIfHesTE, HERSE, TSI
(B) Maharashtra, Tamil Nadu,

Gujrat (B) HRNISE, dIiHeTS, TSI
(C) Tamil Nadu, Gujrat,
Maharashtra (C) g, TSN, HENISE

(D) Gujrat, Tamil Nadu,
Maharashtra

(D) TSN, AMHSBATE, AN

14
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26. In India, population employed | 26. 9RAWM FHHl & R STHAA AHEEAT
in agriculture is approximately TR ’)I'-Ibi{gal‘obll d-iﬁl\;l ........................
...................... of total Indian workforce o ayfor T S ST ST

d icultural t bout
and agricultural exports are abou Bt S T
...................... of total exports.
(A) 48%, 25%
(A) 48%, 25%
(B) 54%, 14%
(B) 54%, 14%
(C) 60%, 30%
(C) 60%, 30%
D
D) 50%, 38% (D) 50%, 38%
27. Which one of the following is notan | 27. TS = & AAFN WA

objective of National Food Security

Mission (NFSM) ?

(A) Distribution of High Yielding

Variety Seeds

Hod e TAE ?

(A) 3R ScareH o= fomr=an S

[ERL
(B) Demonstration of improved
production technology (B) GHMA SeqI A WieAferen
(C) Strengthening credit facilities ©) T g LN A
(D) Popularising newly varieties of
(D) fUsr=n = St AeRiyE

crops

15

[P.T.O.
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28. The classical book ‘Economics of

Agricultural Production and

Resource Use’ is written by :
(A) G.E. Foster

(B) W.W. Wilcox

(C) T.W. Schultz

(D) E.O. Heady

29. The percentage share of agriculture

and allied sectors to total outlay in

India’s 10th, 11th and 12th five

year plans was

respectively.

(A) 22%, 20.7%, 18.1%
(B) 20%, 19.7%, 17.3%
(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%

28.

29.

Prepp
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‘ZHRIANMHRT 3TTh AMheald TSR

sfe R o' =1 SifsTa &R o

(A) 3. TR

(B) TS dlciehlad

(C) d.e=]. e

(D) .37 T

Il 7T W e WRAreA 10,

1133 9 120 Ygansier  ArSHTHeie

ZFhaRl ST SThH

BIa.

(A) 22%, 20.7%, 18.1%

(B) 20%, 19.7%, 17.3%

(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%

16
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30. Which of the following rural schemes | 30. @Tefiayeh! v UTHIOT ArSHR Farot
merged with Swarna Jayanti Gram ST UMY WSTR At faef= e
Swarojgar Yojana ? O AT ?

(A) TRYSEM and MNP (A) TRYSEM s37fot MNP
(B) DPAP and IRDP (B) DPAP a7ifor IRDP

(C) NREP and RLEGP (C) NREP a7fot RLEGP
(D) IRDP and TRYSEM (D) IRDP 37t TRYSEM

31. The total revenue (R) and total | 31. WWWW(R)@T&TW
cost (C) functions of a firm are =9 (C) F -
given by :

R =30Q - Q% C =20 + 4Q
R=30Q - Q2 C = 20 + 4Q

oot T I 9N THA Saed
What would be the equilibrium

fordl s/@@ ?
output of the firm ?

(A) 9
(A) 9
(C) 17 C) 17
D) 11 D) 11

17 [P.T.O.
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32. Non-negativity constraints in a | 32. IS¥ WEISH=A 999G 3T-FUMCHS

Linear Programming problem is TAY WEeTyeh! SI0e AETA geiferar
represented as : aéa :

(A) X>20and Y <0 (A) X >0 3mfry <0

(B) X<0and Y >0 B) X <03y >0

(C) X<0and Y0 (C) X<03mumy<o0

D) X>20and Y 20 M) X=03muy >0

33. When the correlation coefficient | 33. Sicgl HeqaY NN od r= +1 36

r = 1, then the two regression degl S wfamemet e e
lines : IR

(A) Are perpendicular to each other (A) TN TSI

(B) Coincide (B) =

(C) Are parallel to each other (C) TER THIR

(D) Indeterminate (D) sfifa

18
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34. For accepting a null hypothesis, the
computed value of a test statistic

should be

critical value.
(A) Greater
(B) Less

(C) Superior
(D) Significant

35. To compute the area under a curve

we use the concept of :
(A) Differentiation

(B) Limits

(C) Integration

(D) Probability

34.

35.
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e TR e WhRET e, AT

FHIOAT 3TeTe] WifeTeh! =i=o e §

(A) ST 9™

(B) =Ht 3/

(C) 913 U= 37Emel

(D) eIl 3T

T WA A5 A9 Shierard ST

ATYUT ITeTerdeh! hHiTcd] Hheaddl

ST w2
(A) o=

(B) wAfl

(C) wHIheH

(D) Tt

19

[P.T.O.
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36.

37.

The precision of OLS estimator is

measured by their :

(A) Mean

(B) Mode

(C) Standard errors

(D) Sign

Which one of the following is not a
part of classical assumptions, in

regression analysis ?

(A) Values taken by dependent
variable Y is fixed in repeated

sampling

(B) Regression model is linear in

parameters

(C) Error term has zero mean

(D) Error term has a constant

variance

37.
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Your Personal Exams Guide

JAN - 11318/III—D

Tr=TaTd.

Aap

2 IS IFR2)
(A) w27

(B) geTh
(C) FHIUETS

(D) fo=

Tfaqmaa fagasond Srefieiieh! hio

eI AR TR 9 A ?

(A) TIERT T Y A1 STaaterd et

oo § feer s

(B) U=l Sedid UaemEe gfaae

T 1A

(C) JHIE UeT SUE qod I 3TEd

(D) Y T fa=rur fer smd

20
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38. If the estimated 62 is equal to the | 38. [32 < Yreehfeld Hed iehfedd B, T
hypothesized By, the ‘¢ value will be SR ST ‘£ o oI Teladeh]
equal to : U TRA 2
(A) 0 (A) 0
(B) 1 B) 1
(C) 30 (C) 30
(D) Standard error of f, (D) B, = THIHA THE

39. Which of the following are plausible 39. STy T yREET Bted W
approaches to dealing with a model
that exhibits ‘heteroscedasticity’ ? : 7
(1) Take logarithms of each of the () UF T dntRae =1

variables
7) TR FHRA THIO-3Ie AT
(i) Use suitably modified standard () i <
Cerrors (z77) 9 AHET Tgdl ST
(i11) Use generalised least squares
(7v) HHISI HHIRIOTHE <etre ArTad
procedure
(iv) Add logged values of the foreraan
variables to the regression
_ (A) & (d7) 30T (iv)
equations
(A) (i) and (v) only (B) ®aa (7)) 31T (7))
(B) (1) and (1) onl
d (C) e (), (i) ST (4id)
(C) (1), (1) and (i) only
D) (i, (), (i) and (V) ©) (D, (i, (i) ST (1)
21 [P.T.O.
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40. Non-stationary time series is one

41.

with :

(A) Time varying mean
(B) Time varying variance
(C) Both (A) and (B)

(D) Time invariant mean and

variance

What can you say about the

following statements ?

() Cournot’s duopoly model
assumes homogeneous product

of producers.

(i1) Cournot assumes price of the

rival producer constant.

(A) FHTAMBHE SCATR AL

(B) ST ISR J=lo]
(C) (A) a7for (B) Sr=rer

(D) HTARE T FSATIR AL ST

9=

41. Erela faeHEEd Rl ®E AEe ?

(1) wAt=ar fgfamar gfaamme

SCIGT=T Tehfad! 9% e

geTe 3.

(77) Tk ScageRTe fohudl fEer sTad
3™ HAM TR A IR,

(A) faum (5) a faum () & <= T
(A) Both statement (7) and
_ . 3TRa
statement (i7) are incorrect
(B) Both statement (i) and (B) T (1) = T (2 ¥ et =it
statement (i1) are correct e
(C) Statement (1) is incorrect and (©) oo (1) RSO faem (i) &
statement (77) is correct STe
(D) Statement (1) is correct and (D) faum (z) SR = faem (i) & o
statement (77) is incorrect 3T

22
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42. In case Reserve Bank starts selling

43.

government bonds, then :

(A) LM curve shifts to the left

(B) LM curve becomes vertical

(C) LM curve becomes horizontal

(D) LM curve shifts to the right

If the investment function becomes

interest inelastic at a low rate of

interest, the corresponding IS curve

becomes :

(A) Horizontal

(B) Upward sloping

(C) Vertical

(D) Flatter

42.

43.
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g Jh1 SR @ faspig URY el

a¥ e

(A) LM 9% S deal 9

(B) LM 9% farfasias dga

(C) LM =% fafosammR gEa

(D) LM 9% 3571 aS[el diehdl

T[AEIh el SASIGURIT STerereieh SedTd,

Hefyd IS 9 9l Bed ?

(A) T

(B) <&dl dsh

(C) furfastera

(D) TEte

23
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44. Statement I : 44, a1 :
Oligopoly is a situation where a few STCISTHITYRR §F 3T %A1 378 ! S
large firms compete against each I IS Hiodl Scare el Tohiehiel

45.

other.
Statement II :

Under oligopoly there is an element
of interdependence in the decision-

making of competing firms.

(A) Statement I is true but the

Statement IT is false

Yl Hd ITHArd.
faam= 11 .

STCYSTIT RN TR Tqefeh TEeIT=a1
o wfsrda TrEEeisicd seeh Tasd

Tl

(A) forem I sRisR e aig forem 11 <%
Sl

(B) Statement I is false but the (B) fa&m I =& 3¢ I faem 11 SR
Statement II is correct 3T

(C) Both the Statement I and (C) faam I 9 faum 11 & <=t faum
Statement II are correct TSR 3R

(D) Both the Statement I and (D) faum I 9 faum 11 & <=t faum

Statement II are false
Monopoly power refers to the :

(A) Restraints imposed by the

competitors on each other

(B) Restraints imposed over

competitors by the price maker

(C) Restraints imposed on the
quantity of production by each

other

(D) Restraints imposed on prices of

production of each other

45.

Ik 3ARA
THIYFHR IR RIS :
(A) TR ThHeh[oR AR Se

(B) frma fruRem wdfser acaet
ERE]

(C) THUAFT=IT IcUET  ANHBIAGT

AR T

(D) ThHHTAT Icqe fohFdie] Aceied

T

24
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46. Offshore currency deposits are | 46. foosh == Sdian gegn =~ 19
usually referred to as : = CIG IS |
(A) Euro bonds (A) 0 @
(B) Euro currencies (B) JU e
(C) Euro banks (C) gU eAfeeny
(D) Euro deposits (D) Ju et
47. ACCOI‘ding to the Product CYCIG 47. a&] Th qr{*qulﬂu "|°|H°|\'|c"||'i0\¢
Hypothesis, innovation leads to o Sty cerereereesereeneneneeseneens
EEEERE RSN IR
................................ for the innovating
B
country.
(A) hod HRQRI
(A) absolute monopoly
(B) WY& HeKIQRI
(B) relative monopoly
C) A HeReH
(C) temporary monopoly (©) g s
(D) long-term monopoly (D) <TefehTef™ HHRIQH]
25 [P.T.O.
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48. Hedging refers to :

(A) The acceptance of foreign

exchange risk

(B) The covering of foreign

exchange risk
(C) Foreign exchange arbitration
(D) Foreign exchange speculation

49. Name the Economist represented

United States at the Bretton Woods

Conference :

(A) Marriner S. Eccles
(B) Paul A. Samuelson
(C) John Maynard Keynes

(D) Harry Dexter White

48.

49.

Prepp

Your Personal Exams Guide

JAN - 11318/III—D

EEiE R

(A) W fafa Sireia @R

(B) Wi fafa Sifedier SurE=is

HL0

(C) W fafa oar

(D) T fafma wgersit

faeq geq uftokd gamde w€ed

yfafafere o= stefaar Ae 9nm

(A) "R @ ™

(B) Wial U HHSTEd

(C) T B E &g

(D) T SR =R

26
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50. Statement I : 50. faem= I :

Prior to Greek debt crisis, many e shofddmerge] oHe SET o]

German banks helped finance
Greece’s debt and Greece knew
very well that the IMF and the
Western States would have to use
bailout funds to bear the lost of

Greece’s failure.
Statement II :

The idea of single currency market
had an unrealistic assumption of
perfect information and ignored
that in real world information is

imperfect.

(A) Both the Statements I and II
are correct and Statement II is

the reason for Statement I

e el foqeaal sar B o
Toret ar=ht qui Shequn BRI hi ST
roreR ST A= FEhRAT =
SR fRAa sstdehe e fefigR

Tehdll HAE! AN

faem 11

I T hequngol  Hifgdi=
STETE T[EIaeeR  STHRA Bl ST
TGS S ST HIfecl! Tew! $Tq0l ST
I AEARS A& .

(A) <rgl faum 1 enfor 11 sheR eTRd
a7t faum II € faam I 9 &Rw
3T

(B) Both the Statements I and II (B) <t faum 1 enfor 11 sReR 1eq
are correct and Statement I is anfor faym I € faud II 9 I
the reason for Statement II o
(C) Both the Statements I and II (©) 3= faurA 1 s 11 S8R s
are correct but no statement is .
TR Ah! IR foTe TR e
reason to the other .
HNOl 3G e AR
(D) Statement I is correct but

Statement II cannot be the

reason for Statement I

(D) faem I sk o7 W foam 11
faud I = @RW 39 ¥ha AR

27
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51.

52.

53.

The upper and lower Minimum
Wage Rates which are applicable
for Agricultural labourers fixed
by the Central Government as on
31-12-2013 were :

51.

JAN - 11318/III—D

g e fedied 31-12-2013 TS
i@ e waa 9 fFAE 9a9 <X
HI & Fet gfgEwI @ SRa d

(A) % 465.00 9 %. 186.00

(A) Rs. 465.00 and Rs. 186.00

(B) Rs. 437.00 and Rs. 165.00 (B) ¥ 437.00 9 % 165.00
(C) Rs. 439.00 and Rs. 195.00 (C) % 439.00 9 & 195.00
(D) Rs. 432.00 and Rs. 188.00 (D) % 432.00 9 %. 188.00

Which one of the following is not the
salient feature of the APMC Model
Act, 2003 ?

(A) Permission to farmers to
establish new markets in any
area.

(B) No compulsion to farmers to sell
their produce through existing

regulated markets.

(C) Setting up of farmers-
consumer markets for direct

sale.

(D) To facilitate processing at the
place of marketing and promote
exports.

In Indian agriculture farm size and
productivity show :

52.

53.

TTeATAdeh! IV FoT ST ST
|t T SrERT 2003 9 fawre caon
A& ?

(A) IR YA F6H IR &

FIOATH] A=A AT

(B) stfidcama stqum=an fafd aeRued
O T e M oo o R G T I o R

T AT

(C) a1 fasiafiar Jdsi-3uYied
EISIEEE IR T

(D) fasi=a fohTont Afsha oA |
e frafa deded 9

ORATT HEA GROIEAT STERTH ST
TH AT AT

(A) Inverse relationship (A) foaeg Tag 3R

(B) Positive relationship (B) Hegeg e

©) Nelther inverse nor positive (C) foreg 1o/ Gegeg el
relationship )

(D) Fluctuating relationship (D) ST HeHws e

28
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54.

What can you say about the

following statements ?

JAN - 11318/III—D

54. @ela fagmeea gl %E wBuTa 2

_ _ (1) S gAfea i faehre Frme=

(1) NABARD was established in

July 1982 for taking over the TRIATIST rere =T Tl ‘_’@

functions of Agricultural 1982 A& FHITAT ST

Refinance and Development ' - . .

Corporation (ARDC). (@) SN Sl Hete
(i) NABARD extends refinancing Jite Sel el

facilities to all scheduled banks (A) Ta8am (7) sReR &g =i faam (7)

in India. o T
(A) Statement (1) is correct and

statement (77) is incorrect (B) faem () (e g aTe SAfor 9o (i)
(B) Statement (1) is incorrect and IR &l

statement (77) is correct ©) faeam (5) & foum () & =
(C) Both the statements (7) and (17) fgam e SR

are correct

(D) Both the statements (1) and (17)

are incorrect

(D) faem (» o faum (7)) & <=
faum =& smRd

55. As per the views of the National | 55. U®E HealMR UREG=AT giteanlvm=
Advisory Council, the food security 2013 =1 = GI&T HTIQT STM=AT
legislation 2013 was expected to | i T N EEE Sadd
Zzzzl;ry ....................... population of . -

(A) 68 percent (A) 68 =%
(B) 75 percent (B) 75 THH
(C) 83 percent (C) 83 TF&
(D) 89 percent (D) 89 T
29 [P.T.O.
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56. What can you say about the

following statements ?

(1)

(1)

(A)

(B)

(®)

(D)

Planning Commission in India

was a statutory body.

Finance Commission in India is

a permanent advisory body.

Statement (7) is correct and

statement (77) is incorrect

Statement (7) is incorrect and

statement (77) is correct

Both the statements (7) and (17)

are correct

Both the statements (1) and (17)

are incorrect
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56. @eial faumeEa wE | ?

(1) YRS ST ST JeTfTeh TEen
Bl

(i) WRATH fad SR TRl Heai
Hee 3R

(A) faem (1) sfisR Ao faem (i) I
S

(B) faum () = o faem (i) st
S

(C) faem (i snfor faemt () & <=
faum sl smea

(D) faem (5 sufor faum (i) & <=

faum =& smRd
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57. What can you say about the

58.

following statements ?

(1) The share of rural incomes in
India’s GDP is falling during

recent time.

(i) The share of organized sector in
India’s GDP is rising during

recent time.

(A) Both (7)) and (17) statements are

incorrect

(B) Statement (1) is correct and

statement (77) is incorrect

(C) Both () and (17) statements are

correct

(D) Statement (7) is incorrect and

statement (77) is correct

Global warming in the world is

majorly due to :

(A) Hot Summers

(B) Green-house Effects
(C) Erratic Summers

(D) Irregular Monsoons

57.

58.
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e faumeed @l & aima ?

(/) TSR=a hldld WRATAT <9daid
TSI ST UTHIOT Sea=r=l &e]
g IR,

(i) TTSTR=a] hTdld WRATAT <Yaid

T AR Tefed S drel

dred 2TTe.

(A) faum () = faum () & <= IH
3Ted

(B) faum () s=R & faum (i) I
3T

(C) faum (») 9 faum (7)) & =t SR
TR

(D) faum () =% 9 faegm (@) SR
e

\TI‘IICI'\IQ'I dYH dle qeHd:
TS

(A) g =T

(B) wfae uftom

(C) <&l Sl

(D) sifatha Tt

31
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59. Tarapore Committee was associated

with which one of the following ?
(A) Special Economic Zones
(B) Full

Capital Account

Convertibility of Rupee
(C) Foreign Exchange Reserves

(D) Effect of oil prices on the Indian

Economy
60. Fill in the blanks :

Census of Literacy rate

India in India
(percentage)

1991 ?
2001 ?
2011 ?

(A) 52.2 64.8 74.1

(B) 50.1 62.0 70.3

(C) 55.5 65.5 76.7

(D) 54.2 66.8 76.1

59.

60.
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ARAR Gl Erelierien! e euid

Bl ?
(A) fosmo enfifen &=
(B) TUAT= Wigael @reaeda quf
RIECREIRR]
(C) focet gg1 @re
(D) Terea fehwda ARG Sefeees-
aitel aftoms
TMedAedl S 9
"R WA
foraToTet [T T
(TFhaTl HEd)
1991 ?
2001 ?
2011 ?
(A) 52.2 64.8 74.1
(B) 50.1 62.0 70.3
(C) 55.5 65.5 76.7
(D) 54.2 66.8 76.1
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61. While production goes on, the
Marginal Fixed Cost (MFC) is
always :

(A)
(B)
()
(D)

The book “Value and Capital” is
authored by :

(A)
(B)
(C)
D)
6)

rising
falling
negative
Zero

62.

Tapas Majumdar
R.G.D. Allen
J.R. Hicks

Joan Robinson

63. An individual labour invariably
shows backward bending supply

curve.

(i) Supply of labour to an industry

shows high elasticity.

What can you say of these
statements ?

(A) Both statements (1) and (77) are

correct

(B) Both statements (1) and (77) are

incorrect

()

Statement (7) is incorrect and
statement (77) is correct

(D)

Statement (7) is correct and
statement (77) is incorrect

61.

62.

63.
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e 9] Har Ha feer e

Weh! SR HTHeRT Q3] oh

Ffedquo AM PR STl
() TS JTNTH BV ATHHT=N LS

3Td ARl

< gtordl.

I fauFmeEd gl S WO ?
(A) faum () 9 faeam (i) & St shie
e

(B) faum () o faum (i) & <= 9%
3Tea

(C) faum (5 == o faum (i) s
e

(D) faum () SR 9 faum (i) I
Sl
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64. In the long-run profit maximising

65.

firm will choose to exit a market

when :

(A) Fixed costs exceed sunk costs

(B) Average fixed cost is rising

(C) Total Revenue (TR) from
production is less than Total

Cost (TC)

(D) Marginal cost is above average

cost

Demand for factors of production

1s

(A) Derived demand

(B) Joint demand

(C) Cross demand

(D) Net demand
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64. <rH el HeH T BT Scare

65.

eI & ASRIGH de gevarar i

@eieyeh! hiorear feordia oa ?

(A) feer T gfed wetan ifew smRa

(B) W feer wd 9ed emed

(C) e Fishaqd fHesum Tepor Sca=
(TR) © ScUTe @ (TC) ATde HHi
Sl

(D) HHTd ¥ B GUEA wrEigel

arferer aTRa

3cIed HZehiEl "N B
3T

(A) 9@ AmTof
(B) ©gE TR
(C) 2Ised HFTO

(D) feges ARTOR
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66. Rigid money wage in complete

67.

Keynesian model generates :

(A) Downward sloping aggregate

supply curve

(B) Upward sloping aggregate

supply curve

(C) Vertical aggregate supply curve

(D) Horizontal aggregate supply

curve

Choose the right answer from the

options A to D given below :
Assertion (S) :

In the classical model, no
equilibrium other than full-

employment is possible.
Reasoning (R) :

This is ensured by a positively sloped
AS curve and a negatively sloped

AD curve.

(A) (S) is correct and (R) is correct
(B) (S)is correct and (R) is incorrect
(C) (S)isincorrect and (R) is correct

(D) (S) is incorrect and (R) is

incorrect

Prepp

Your Personal Exams Guide

JAN - 11318/III—D

66. uRgul &gyl wfowm g Iemde

67.

AqATes WTCAeTush! e arel= HrHdT
eRA ?

(A) Hhel YISl ofsh 3l

(B) W A3 9% el

(C) F%d qaal 9% fafaeas

(D) Fhd GREel T TafasradiaR
wefieden! arg g1 e
faem (8) -

ST e ol ISR STesdl GE
HIVATE T 3T Iehd ATl

T (R)

G SARTE HHE qRaal EEICIECHISKINE]
I AT g Ae © feeta g

(A) faam (S) @@ &R (R) =t slisk
318

(B) faum (S) sk 901 &R (R) I
e

(C) fa&m (S) I 9o &R (R) s’
E3 I

(D) fa&m (S) I 9 %R0 (R) I TR

35

[P.T.O.



WWW.prepp.in

68.

69.

In Mundell Fleming open economy
model, if exchange rate is flexible,
then fiscal policy is a failure

because :

(A) Balance of payments is in
deficit, currency depreciates and

net exports go up

(B) Balance of payments is in
deficit, currency appreciates and

net exports go down

(C) Balance of payments is in
surplus, currency appreciates

and net exports go down

(D)

Balance of payments is in
surplus, currency depreciates

and net exports go down

Which one of the following is not a
determinant of money multiplier in

an economy ?

(A) Currency to Deposit ratio
(B) Excess reserve ratio

(C) Required cash reserve ratio

(D) Consumption to currency ratio

68.

69.
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T TRATHT Tean ALdeTase giada
fafTaa g I9Sadl 3THcA  {STeh S

gRul oY Bd I SR

(A) ST FEER qeseis Jerd ST,
T FEO Bid AT Tedes
fraida =me e

(B) SO HEER eseig Jerd ST,
TeAre e Bd ST fedes
fafda == 2

(C) STAWT SEER dleseg ST
3THAl, FeH AfEHedd B ST
freae fafdia =2 e

(D) STRASET FEER Aag I
TN, A= TR0 Bl 317 e
frafda = 2

TICATCTUeh! ShIOTAT T2eh STefeaedrdial T
urhren oo e AR 2

(A) Jo SEEN ST W

(B) 3Aferer TEiter wHT0l

(C) AE¥gs U@ TEE JHIO

(D) SN IARN ATl JHTOT
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70.

71.

Duesenberry’s relative income
hypothesis rests on the assumption
that utility function of an individual

is influenced by :

70.
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ST FUE ICTATTERT IRl
I TfEheTeR SMHNG R — i

-~

Teehd GUIfad Blsdl.

(A) Average consumption of the
economy (A) e qUEH STHR
(B) Marginal consumption of the (B) 31efeed=n HiHifaer ST
economy
(C) Ffaeddiel SUHI= HodI |aid
(C) Only lowest value of

consumption of the economy

(D) Only highest value of

consumption of the economy

Prof. Gunnar Myrdal combines
national and international forces to
of economic

discuss process

development on the basis of :

(A) Export and import potential

71.

et
(D) SAIHIEIAA YA Hod Helld

I

1. AR THeia I T 9 A

YR Tehisd foa=amd S eAifefeh faehmd

YR SMYUNER shell 2TT6.

(B) Backwash effects and spread (A) i = P
effects
(C) Income inequalities in the (B) weneret aRom enfor wE e
ono
CeOnOTY (C) fHaeddial Sca—1 fosan
(D) Demand and supply forces in

the economy

(D) fewddial | TRt

37
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72. According to Prof. Higgins the use

73.

of different production functions in
advanced sector and traditional
sector of an underdeveloped
economy is referred as .........................

dualism.

(A) Financial

(B) Social

(C) Technical

(D) Credit

The concept of Physical Quality of
Life Index (PQLI) was developed

by :

(A) S. Kuznet

(B) R. Nurkse

(C) Arthur Lewis

(D) M.D. Morris
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72. 91. fef=a It=a1 ¥9d, gAtawtadq

73.

AfTaEd= Wd AT 9RYRes &5

fafay Scea weETET ST oI

(A) foxi

(B) GHIfSIeR

(C) difse

(D) 9a

‘fifqer St fdeme’ (PQLI) &
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Th. e teChniqueS tend to 74. AMERET 'raw:rgﬁa' a'g'na') m
accelerate the rate of capital .
TIEaalHdl G, AT 3G &Hd d
formation and maximum productive
ﬂw W .................................... _q.l.
capacity and employment in the
long-run in developing countries like ARSIl fHead.
India. .
(A) Y9redad g4
(A) Capital intensive
(B) | 9gM™
(B) Labour intensive
(C) garg @™
(C) Appropriate technology
(D) Intermediate technology (D) HETH T
75. The Gini coefficient provides a 75. tﬁ.l:ﬂ. Wr .................................. a
measure of :
9T Sl
(A) The level of poverty
(A) TG el
(B) The level of relative income
inequality (B) 39— fosma=! | draet
(C) The level of disguised N -
(C) g FhRTET il
unemployment
D) STfde Jgr=t e
(D) The level of economic growth )
39 [P.T.O.
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ROUGH WORK
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