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Economics
Paper 1II

AL I
gyAutent 11

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT ;A1 YIAARhd THY WIWT (100) SgUEER UeE e oM. oieh WeAen g (2)

U1 3Ted. @d U Hred.

Consider the pair of goods X and Y.
It is observed that when price of Y
falls the demand for X rises. Which
one of the following options would
you choose regarding the nature of
these goods ?

(A) They are complementary goods

(B) They are substitute goods

(C) They are giffen goods

(D) They are inferior goods

Read the following statements and

find out if they are correct or

incorrect :

(1) When average total cost in the
short run is at its minimum, the
corresponding marginal cost is
also minimum.

(i1) The average fixed cost during
the short run is U shaped curve.

(A) Both are correct

(B) (i) is correct, (i1) is incorrect

(C) Both are incorrect

(D) (@) is incorrect, (i) is correct
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3. Uncertainty influences the
estimation of costs, revenues and

hence the ...............

(A) profits of the firm

(B) decisions of the firm

(C) investments of the firm

(D) insurance policy of the firm

4. A....... game is one in which it is

not possible to commit to strategies.
(A) Co-operative

(B) Non-co-operative

(C) Zero sum

(D) Competitive

5.  Under Cournot duopoly model, the

equilibrium price is ................
(A) indeterminate

(B) equal to competitive price
(C) equal to monopoly price

(D) more than competitive price

and less than monopoly price

Prepp

Your Personal Exams Guide

JUN - 11219/1I—A

A== T9e 3T 9= =9 9
H|‘-('|'\|O|{€R‘[ d—l{‘l(’qlﬂ& .................. a_{é-@’."a
2l

(A) SR T TH

(B) Scred we= fofg

(C) IR FEI=H e
(D) SR HEEE AUk HN

oA FATURR TRTHMITER Sga fohad

(B) Tufcaes foudt waet

o [a o

(C) WHFER! fohAdl el

(D) T9ericAesr fRuAdraen SrEq ST
Herder fopuagen shHt




WWW.prepp.in

The backward bend in the shape of
supply curve of labour is caused

by :
(A) cost of labour

(B) attitude of individuals towards

work and leisure

(C) demand for labour

(D) factor market

According to Dorfman, Samuelson
and Solow, general equilibrium
analysis becomes .................... if it is
not known whether an economic
system can attain a general

equilibrium.

(A) Practically useless

(B) Practically useful

(C) Perfectly applicable

(D) Impossible

6.
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According to the Kaldor-Hicks
compensation criterion, a change in
economic policy leads to an

improvement in social welfare if

(A) The losers do not oppose the

change

(B) The gainers can just

compensate the losers

(C) The gainers can compensate the
losers for their loss and still
remain better-off themselves

than before

(D) The gainers and losers get
compensation from the

government

Moral hazards are also a result

(A) Symmetric information
(B) Lack of information
(C) Asymmetric information

(D) Perfect information
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10.

11.

12.

Social welfare function was first

introduced by :

(A) Adam Smith

(B) Joan Robinson

(C) Nicholas Kaldor

(D) Bergson

Which of the following is neither a

determinant of the slope of IS curve
nor of the LM curve ?

(A) Elasticity of interest rates to

investment

(B) Elasticity of money demand to

income

(C) Elasticity of demand to interest

rate

(D) Elasticity of

investment

income to

To achieve a rise in income of ¥ 500
crores given that the marginal
propensity to save (MPS) as 0.2, how
much autonomous investments are

needed in the Keynesian model ?
(A) T 100 crores
(B) T 1000 crores
(C) % 400 crores
(D) % 500 crores

10.

11.

12.

Prepp

Your Personal Exams Guide

JUN - 11219/1I—A

IS e hel qfeedia]
I URIA el

(A) sfeq Ty

(B) <A Ufe==

(C) THeple® el

(D) e

EeAleTdeh! hIvdl Seeh IS 37T LM &1

(alla

Sl elel dehil 3ar A= o e

e 2

(A) T[AETTRIETea SATSIG= Teaehdl

(B) T9m=ar HIMUAET ScqATaTSaS

KEIEEX

(C) AT ASEUsTeae Adiaend]

(D) ST TAeeh aTede e aehal

I T 500 RIS oG TET HITATHS!

| F=d U9 0.2 STHArl s

TR fohclt Tomee T[qavehi=l TS
;e ?

(A) % 100 =it

(B) % 1000 et

(C) % 400 =it

(D) % 500 I

[P.T.O.



WWW.prepp.in

13.

14.

In an economy, high powered money

is equal to :

(A) Monetary liabilities of central

bank + government money

(B) Monetary liabilities of central

bank — government money

(C) Monetary liabilities of central
bank + foreign exchange

reserves

(D) Monetary liabilities of central

bank - foreign exchange

reserves

According to the Rational
Expectations Hypothesis, there is no
trade off between inflation and

unemployment because :

(A) Wages are rigid downwards

(B)

Prices are rigid downwards

(C) People anticipate changes in
money supply and accordingly

adjust the prices and wages

(D) People make biased forecasts
about the future of economy

based on available information

13.

14.
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15.

16.

Gross National Product = Gross

Domestic Product + ..............

(A) Depreciation

(B) Inflation

(C) Net factor incomes from abroad

(D) Factor costs

The Non-Accelerating Inflation Rate
of Unemployment (NAIRU) is

defined as :

(A)

Inflation rate is always zero

(B) Actual inflation rate exceeds the

expected inflation rate

(C) Actual inflation rate is less than

the expected inflation rate

(D) Actual inflation rate equals the

expected inflation rate

15.

16.
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17. The total consumption divided by

the total income is known as

(A) Average propensity to consume
(B) Marginal propensity to consume
(C) Marginal propensity to save
(D) Average propensity to save
18. Stagflation is a period of

(A) High

unemployment

inflation and high

(B)
()
(D)

High inflation
High unemployment

Low inflation

and high

unemployment

19. If the economy is in expansaionary
phase of business cycle, aggregate
demand is likely to be
unemployment is likely to be
inflation is likely to be ............

the current account balance of

payments likely to be moving

(A) rising, falling, rising, deficit
(B) static, low, rising, deficit

(C) falling, falling, falling, surplus
(D) falling, rising, falling, surplus

17.

18.

19.
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20. The investment demand curve | 20. eV ANTUN &eh & W] FHIeH]
shows the relationship between the T Tl ey <sifedr
following two variables : )

(A) Investment and consumption (A) T
(B) Consumption and interest rate (B) 399 oTfuT AIER
(C) Investment and interest rate ©) W T SRR
(D) Investment and demand for ) )
goods (D) T SO S AR

21. Logit and Probit models are used to | 21. «fSiie 371U Yifere gfqamm=T s Qe
analyze data that are : YAl ST favevomae gt
(B) Continuous

(B) Her
(C) Missing o He) o n s
C) T A &A1 Iuctsd q9dicl daal
(D) Used to analyze business cycles C) ‘ *
exclusively (D) B AT TTIAT0 HITAIS

22. If X]_7 X27 ---------- ’ Xn is a random 22. S X].’ X2’ ............ ) Xn % n _Eﬁ ﬂ'{'lﬂ'{gf
sample from a normally distributed o2 % Toreer eTeea FeEHR oo
population with mean p and variance ~ NN NI
0'2, then the following follows a S ml*H:gqi}d,\ b{qfwil qﬁ—{h A
standard normal distribution : e, T Beferhl i foa

THETUG TEETERel (Standard normal)
X - SR 2
&) == '
X-u
_ (A) 5
X - u)? c
® o2 X - u)?
B) ——
o
(C) 0_2 2
X - u)? 2
X -w ©) X_ur
X-u X -u
(D)
o/\n D) c/n
11 [P.T.O.
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23.

24.

25.

Suppose Y; = a + BX; + ¢; is a linear
regression model. Goldfeld-Quandt
test is a test of :

(A) Autocorrelation

(B) Data mistakes

(C) Heteroscedasticity

(D) Correlation between X and Y
The following is the formula for

Pearson’s coefficient of correlation :

Covariance(X, Y)

(A)

OxOy

Covariance(X, Y)

(B)

0%0Y
52
(C) —§ Covariance(X, Y)
Oy
(D) Gi x Covariance(X, Y) x 0%
If Y1:OC+BXL. t e

regression model and there is serial

is a linear

correlation among the error terms,
then :

(A) OLS estimators are unbiased
and efficient

(B) OLS estimators are unbiased
but not efficient

(©)
(D)

OLS estimators are wrong
OLS estimators cannot be

calculated

23.

24.

25.
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A R Meshoe-Fa-e< &l A==l
TR WAush! Sy GEHid el
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(A) STaf¥Tdiel Tedey

(B) sTehearidial e

(C) 3Taf¥Terdiial SThfay Ufshudm
(D) X d Y = FeHaum= HeHd
TaeRaT=a weqder=a Uk A

Grefieient o ?

Covariance(X, Y)

(A)

OxOy

Covariance(X, Y)

(B)

2 2
OxOy

2
Ox
2

—= Covariance(X, Y)
Oy

(&)

(D) o% x Covariance(X, Y) x 6%

91 Y, =0 +BX, +e 7 TEMF
GfqTHA ST S8 ST & WA
Fafremed Tof wedsy o8d, W ¢
(A) & sufon B ¥ siqrw sy s

HIHIH ST

(B) 6 srfor B % sierst ety erEaw

T YT T

(C) & smfor B ¥ e gFE AW
(D) & afor B ¥ s e Id T
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x3

26. Let Y =—+1)

2 - What is the limit
ofyasx > 17
(A) 2
B) 0
© 1
D) 3

2 1

27. If A=

, what would be the
0 2

value of determinant A ?
(A) 4
(B) 2
(O
D) 1

28. In a static optimization problem

with an equality constraint, the

Lagrange multiplier, A is :
(A) Always less than zero
(B) Greater than zero

(C) Always zero

(D) All the above

26.

27.

28.
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x3

(x2 +1)

ST Y = 379 T9d, Wy &l

M x — 1 sTFar fodt WA ?
(A) 2
B) 0
© 1
(D) 3

2 1

S A =

, T GRIUTR o1 1
0o 2

A ?

(A) 4

(B) 2

) 0

D) 1

HH Y ST Reafaen gean T
ANRIS TUeR A feRdt TEE 2

(A) “EHE RO HH!

(B) IR At
(C) &= ¥
D) IW qId

13
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2 1 0 2 1 0
29. Suppose A=|0 2 0| while | 29. §9sT RO A=|0 2 0|, @
1 1 1 1 1 1
2 0 1] 2 0 1
B=10 0 1| Then what would B=10 0 1 gq A - B =19
0 1 1] 0 1 1
be A - B ? BEA ?
0 -1 -1 0 -1 -1
(A |0 2 -1 (A) |0 2 -1
1 0 0 1 0 0
2 0 O] (2 0 O]
B (1 1 1 B (1 1 1
1 0 1] 1 0 1]
2 1 1] 2 1 1]
© (1 2 1 © (1 2 1
1 0 0] 1 0 0]
(2 0 O] (2 0 O]
D o 1 o0 M o 1 o0
0 0 O] 0 0 O]

14
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2 1
2 1 o
30. If A= ] the characteristic | 50- ¢ A= 1 2], A

1 270

roots of A are : dfeTsegqes (Characteristic roots)
Telaish! HIoET 2
A) 1, 1
( A) (1, 1)

® 4, 3) ®) (1, 3)
(©) (-1, -3) ©) (-1, -3)
D) (-1, -1 D) (-1, -1)

31. Let y = K“If be the Cobb-Douglas | 81. ¥l y = K1} ¥ Sld-S7o¥ %l 318,
production function. Then, « War H’Gﬁﬁ'ﬁﬁlﬁ g oylfed ?
measures : 0

(A) AT SR Hedd! dalehl
(A) Elasticity of output with respect
to labour (B) STURATET wigaars=al wiedd
(B) Elasticity of output w.r.t. capital
(C) Marginal product of labour (C) sl faia Seqreshar
(D) Marginal product of capital (D) wieadr! faqd Sageswal

32. Identify the non-tariff barrier from | 32. Wi AYA ICHESEAREE EO R
the following : @l
(A) Ad valorem duty (A) ':@TF%TF%H HT
(B) Specific duty (B) Tafemse &<
(C) Compound duty (C) FgH &+
(D) Voluntary export restraint (D) W@z\_cf frafa ey

15 [P.T.O.
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33. Dumping aims at flooding foreign

country with

(A) High priced goods
(B) Low priced goods
(C) Specialized goods
(D) Monopoly goods

34. The managed float was formally

recognized in

(A) Geneva Accord
(B) Jamaica Accord
(C) Washington Accord
(D) London Accord

35. Tariff on agricultural and industrial

goods imposed by US during great

depression is commonly known as :
(A) The Smoot-Hawley Tariff

(B) The Smith-Hawley Tariff

(C) Herbert-Hoover Tariff

(D) The Johnson-Hawley Tariff

34.

35.
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(A) =3 forudl a&]

TSI

[en HAT=AT ]

(B) =Hi

(C) foreiisra =g
(D) HeKIGRT %]

FEAUd dLaH

= e

(A) fafFer R
(B) SHeRT IR
(C) affFed R

(D) @eT R

(= MlaY N NN fa
SIllden HelHQI=Hl onlcold HHI[en1 <p b

g AN TRER SRR STl
3T HalYe .

(A) BBl SRl
(B) FHYg-glael STehrt

(C) To-ToR R[]

(D) STg9-Ba STehTa
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36. Factor price equalization theorem 36. T TEA B UF RETd O]
propounded by Heckscher states that . . .
fagia o/ 9 # eweEeT SH
factor prices in two countries get
QMG wesh fRmd wamar weenfud 2
equalized in the long-term due
170 SO SO
(A) difference in opportunity cost (A) GRrEETde qwEd
(B) comparative advantage
(B) {oTcHS @Y
(C) free trade based on comapara-
: (C) qo e TN o IR
tive advantages
(D) absolute advantage (D) frees ey
37. Mercantilism was based on the | 37. =FMREAR T 1 qamer. R
ideology of ................ BIl.
(A) Rapid industrialization (A) e STENfTentsh
(B) Economic nationalism (B) oY Iegarg
(C) Free trade (C) HK AR
(D) Economic expansionism (D) =T fowrarR
17 [P.T.O.
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38. When a country can import more
with a given quantity of exports, the

terms of trade are said to be

(A) deteriorating terms of trade
(B) improving terms of trade
(C) income terms of trade

(D) double factor terms of trade

39. Converting your local financial

assets into foreign financial assets
at the market determined exchange
rate is called ............
(A) Reserve Account

(B) American Depository Receipts
(C) Capital Account Convertibility
(D) Current Account Convertibility

40. IMF’s changed outlook on putting

back the controls on capital account

came after :

(A) The subprime crisis

(B) Greece debt crisis

(C) South-East Asian Crisis

(D) Oil crisis

38.

39.

40.

Prepp

Your Personal Exams Guide

JUN - 11219/1I—A

Siegl TEe] <91 feoienn fata a1t

I 3T H% ohdl qeal <l SHATIRII

(A) forEreciean samamrdt
(B) GuRoiedl SATINRI!
(C) ScU=1 AR
(D) fgereesh oAt

SIS [Hf¥=d shotean fafma SUgar
T ek faia Tosht 2wt ot

TU<iid ®9did shdl

(A) TEE @

(B) AR ST rerd

(C) Hiead WA=l gied=a]

o [oaY

(D) =Te] EreArEt qRedA e

ST AE = qreaet! Wi
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41. Edgeworth Box allows the study of | 41. TS SR B Wefiel <hIoTe BT

the intersection of : ST agq?ﬁ adr ?

(A) two individuals trading two (A) S SHRdT T S ST T

different goods
=ZIIES

(B) two individuals trading one

(B) S =il ST T IKIal SR
good

(C) Weh It 3TIfUT S STATTes SN

(C) one individual trading two

. YTIR
different goods

(D) < < SO TR T S HaATel

(D) two countries trading two sets

containing several goods AT
42. To service public debt .............. must | 42. TES el BSTAER FR]
be paid. e,
(A) fees (A) ek
(B) fine (B) T
(C) interest (C) ==t
(D) tax (D) =
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43. A domestically held public debt is
the debt that

(A) we owe to the World Bank

(B) we owe to the Central Bank

(©)

we owe to Government

(D)

we owe to ourselves

44. Public debt accumulation may be so

drastic as to lead to ............
(A) fiscal breakdown

(B) loss of profit in the public sector
(C) loss of revenue

(D) break-even point

45. According to the principle of

intergenerational equity, the burden

of today’s public expenditures must

be borne by
(A) Present Generation
(B) Government

(C) Future Generation

(D) Central Bank

43.

44.

45.
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Add S &l FRUIS!

(A) 29D AN Sfdes Sehd <Ol
SIUGIG]

(B) ?9M ANReh AeFadl oehd <0l
AT

(C) WM AFReh YA <0 AT
(D) 2 AR Ao <0 AraK

HIESeh hsi GO 3aeh] 0 3T Ihad

o

oefls

(A) TSRS JOMATd A

(B) HreSier &I TR B

(C) wegar=t Bt

(D) FFeF-3q fog.

SMARUEE T Tea R HEAT=A

RSB MWD T 3he
A STAEEE T

(A) HEehre et

(B) =mEd

(C) et fudl

(D) HEFad ok
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46. Government needs to follow the | 46. STESIeh Sl BAMI WERRA 77700 a1
ethical principle of .............. while s = Yo L0 SEvdS IR,
resorting to public debt.

(A) PEHT
(A) Frugality
(B) UM
(B) Equality
(C) Efficiency (C) Freferen
(D) Intergenerational equity (D) R wH-=1a

47. Ideally public capital formation | 47. 2TE% fXedia Qe Yeda FfHdAE!
should be financed with the help forqEaar T e T
of :

(A) s fomm
(A) loan
, , (B) T SR il
(B) borrowing from foreign markets
(C) borrowing from IMF (C) sHqusdr et HEfa Hi
(D) Tax collected (D) T HEHeT

48. Rising public expenditure leads to | 48. dEET AESITH THETHes SATS T ATET
increase in the rate of interest A @ AR Ty 2R
resulting in : )

(A) TEl qees HSS 38 Bid
(A) Crowding out of private
, QESREIS))
investment
(B) Crowed in of private investment (B) JAaLh 1SS 77 G
(C) Market failure (C) AR TR
(D) Government failure (D) ImET AUIR
21 [P.T.O.
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49.

50.

51.

Which of the following is not a public
utility ?

(A) Water supply
(B) Electricity

(C) Entertainment
(D) Energy

The

externalities is

counterpart of benefit

(A) average costs
(B) total costs

(C) internal costs
(D) external costs

Efficiency in production requires

that :

(A) marginal rates of substitution

are unequal to all consumers

(B) marginal rates of technical
substitution are unequal to all

firms

(©)

marginal rates of substitution

are equal to all consumers

(D) marginal rates of technical
substitution are equal to all

firms

49.

50.

51.
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W] IV Seeh HTeisiiTeh UMl
A& ?

(A) TmigEE!

(B) ==

(C) WARSH

(D) w1

Y SR g 9 WS
(A) TG =33
(B) TRU ==F
(C) fdia =2

(D) R =a3

SR ShIIIHal Ul

(A) Td SuviEEder THd 9aiEdr €3
THE A9

(B) ¥d SENMTEEAIEIST HHIG qifsen

T X EE A9

(C) Td Suviede WHd 9aiEgdr €%
T STl

(D) §d SETEENEIS! HiHd difseh
T X HH STl
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52. If the firm has both monopolistic . o
P 52. SR IARAEEIE o] SIS HRIGRT &
power in the product market and
monopolistic power in the input 2 SITSTRIG UTEHIEHRR 3T TR HhTT
market then the factor is paid a
price .................. ﬁa‘ \—,n'u'rﬁ maaﬁ ”””””””””” 379dTd.
(A) Equal to its Marginal Revenue
Product (MRP) (A) = G| SAET WTeRis
(B) Less than its Marginal Revenue
Product (MRP) (B) =N WG IcARA IR
(C) Greater than its Marginal
Revenue Product (MRP) (C) A=A WA ST WA A& ST
(D) Equal to its Value of Marginal
Product (VMP) (D) W=l HHE Seqed Fedredeh
53. The concept of revenue neutral rate | 53 &= EYd desd S GehoUHT ShIUTcH
of tax becomes relevant in the case ST TEE @ 2
of :
(A) FTAT A 95
(A) change in tax base
(B) =t 1fqard stelen k=t S
(B) a new tax replacing an existing
T KA B0
one
(C) an old tax being discarded (C) TEIeT ST T g Tehal ST
(D) change in tax structure (D) X A F_A B9
23 [P.T.O.
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54. All scheduled banks in India are
included in the ................ schedule of
the Reserve Bank Act and they are
expected to keep cash reserves of

equal to percent of their

deposit liabilities.
(A) Seventh, 3
(B) Second, 3
(C) Seventh, 2
(D) Third, 5

55. The Origin of Development Banks

can be found in .......... in the year ..........
(A) France, 1789

(B) U.S.A, 1776

(C) Germany, 1832

(D) Belgium, 1822

56. Indian Monetary Policy based on

monetary targeting was

recommended by ............
(A) Rangarajan Committee
(B) R. Gandhi Committee
(C) Khusro Committee

(D) Chakravarty Committee
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54. Hd R AYFEd dhrT R e

55.

56.

TR =

(A) grdedn, 3
(B) g9, 3
(C) dHrden, 2

(D) fa&==, 5

EEAECEIRC Mt

I Il |l
(A) %, 1789
(B) J.TE.T,, 1776
(C) ST, 1832
(D) desitam, 1822

Hifger e Hifger o ey
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57. What was the major drawback of | 57. 1965 T URArE Rereg s A
Credit Awuthorization Scheme SAMTATT 9d Afeehdd PISEE qeq Y
practised by RBI in 1965 ? ST BlaT 2
(A) It led to industrial monopolies (A) -qTE@ i T fmtor et
(B) It resulted into more industrial (B) W SR ST ATy

sickness )
_ _ (C) AMes Uaears AT Srel
(C) It led to credit starvation
D) I Yo TR faad e
(D) It led to huge administrative @
delays s
58. One of the major differences between | 58. fafmgs snfor S=FTS Ardicl Tk TH@
Bills of Exchange and Promissor
s 4 T{h 3TEl I
Note is that :
(A) Bills of Exchange are for short- (A) fafmaws Seqehre &A™
term while Promissory Note is T HeeR 3
for long-term
(B) Bill of Exchange has three (B) fafmama @ wal sm@am @
parties while Promissory Note ST RF% S U ST
has only two parties
(C) Bills of Exchange are issued by (C) fafrs weradt S fadfa
central bank while Promissory el A, T FaTS IR ST
Notes are issued by commercial
IECIESEERGIG]
banks
(D) Bills of Exchange are illegal (D) fafaas /@Y 3/dd dX a=T
while Promissory Notes are R
_ Y WEIET ST
legal in nature
25 [P.T.O.
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59. Which of the following is not a form

of mortgage ?

(A) Simple mortgage

(B) English mortgage
(C) Partial mortgage
(D) Anomalous mortgage

60. The RBI appointed a committee

under the chairmanship of S.S.
Tarapore to seek recommendations

on which of the following ?

(A) Restructuring of SBI

(B) Recovery of NPAs

(C) Convertibility of rupee

(D) Implementation of Basel norms

61. Basel III conditions, as applied to

Indian banks deal with :
(A) Bank capital structure
(B) NPAs of banks

(C) Profitability of banks

(D) Aggregate bank loans

59.

60.

61.
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BT 10Tl TR0 FhR AT 2
(A) 9 TR

(B) Uit e

(C) =iy TR

(D) IYAQIHS TTBI0T

figied dH7 TH.TE. AT IgiEAl
ST RIAEITA BT TAUeh! HYMeR TRTRRE
FOIEES! G A9l ?

(A) YRAE Ve dahel TR

(B) 39T Huxitel el

(C) U=t gferd=a

(D) S¥ T STHASSIION

I SehiT AT sherean 99 11T 3t

(A) S Wreddm=T FEAT

(B) Shl=it A9rq HO<

(C) SR ATyl

(D) THU Fh H
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62.

63.

Identify the statement that is not

correct :
(A) RBI was nationalized in 1949

(B) C.D. Deshmukh was the first
Indian to hold the post of

Governor of RBI

(C) RBIl is the custodian of Foreign

Exchange Reserves of India

(D) Raghuram Rajan succeeded
Urjit Patel as the Governor of

RBI

SARFAESI Act (2002) in India deals

with which of the following ?
(A) Merger and acquisition of banks

(B) Restructuring of cooperative

banks
(C) Bank Recapitalization

(D) Recovery of NPAs.
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62. Tehio faum sliesen :
(A) 9 Rereg Sha afteisrto 1949

e el

(B) T fier 3 e o

.2t vE § dfed WRdE B

(C) 9RdE fged d YR Weahid

T grearE SReTs T d

(D) 3 TeA AR TH TS

YA fged dhd g1t A

63. SARFAESI &l (2002) Weilciieht

wHymeht ffea o ?

[l o)

(A) s fafatetor st Arfhefen

(B) TRl Sehidl T

OB

(C) =

= gAYfeacieR

(D) ST HUiE! Ty
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64. Which of the following statements

65.

about Reserve Bank of India is not

true ?

(A) RBI is the central bank of

India

(B) RBI moulds the monetary policy

of India

(C) RBI moulds the fiscal policy of

India

(D) RBI is both the bankers’ bank

and Government’s bank

Which of the following is not among
the five associate banks that have
been merged with State Bank of

India ?

(A) State Bank of Bikaner and

Jaipur
(B) State Bank of Hyderabad
(C) State Bank of Punjab

(D) State Bank of Mysore
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64. YA e s Geuid v faum

65.

T OTE ?
(A) YRATT e e IRt Aeedt s
3T

(B) 9RdE fgrd o Hifss «iRom=
AT A

(C) vRdE e da Teifoxia arom=i
ARG

(D) YR grd s & STl s d
THIE o AR

(A) Ve dF A% faswrr i SEqE
(B) e #% 3% TEUeR
(C) V2 % 3% &

(D) W2 e Ak TP
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66. Match the following : 66. TS Joal

Nobel Prize Winner e wivdfee fasm
(@ Amartya Sen (@) e &7
() Richard Thaler (b) f=E ger
(¢) Paul Krugman (c) die HTHA
(d) Robert Lucas (d) T qFg

Field/Area e

(i) Behavioural Economics (i) SR AU
(ii) Development Economics (i) fowmEm stefvmes
(iii) Welfare Economics (i) AR STfATE
(iv) International Trade (iv) ST AR
Codes : Hehdieh :

(@ @) @© @ (@ ®&) @ @
A @ @ @) (v A G G Gi) G
B) Gi) G G @) B) Gi) Gii) Gv) @)
©) Gv) G) G i) ©) Gv) G) G Gid)
D) G @  Gv) @) D) G @ Gv) G
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67.

68.

According to Leibenstein, the
favourable conditions in the path of
Economic Development are known

as :
(A) Positive factors
(B) Incentives

(C) Capital

(D) Growth agents

According to Hicks, a neutral

invention is when :

(A) It increases savings and invest-

ment in same proportions

(B) It raises marginal productivities
of labour and capital in the

same proportion

(C) It develops agriculture and
industrial sector simul-
taneously

(D) It does not affect the economy

67.

68.
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AFEEET el A s foshmaren

(A) HhI[cHS ®FZh
(B) wIom

(C) wrgeA

(D) Fsi Af4Rd

oo /= T, Ry ARy Jee Ted
Il SRl e

(A) S St 01 Aau[shiHed qq

JHOME o€ B

(B) ™o 9™ 3T WiEaem=a e

SAEhdd U YHUNG o€ Bid

(C) TS UehTaded FHHT 0T SireEfiten

& TR g

(D) WYes TfeawdeR qRomy B et
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69. Which of the following can be said 69. e =M S I TEUA T
as a major difference between
FHIUEA THE HLH AT 7
Harrod and Domar growth
models ? (A) I TEEE T e ema
(A) Both have different
_ (B) g W HIEHR THAAGR 2T
assumptions
(B) Harrod stresses on knife-edge TSR A
equilibrium while Domar does (©) A= Wkl Rgald o,
not
S YEY HAE IMeR whigd
(C) Harrod’s model is for advanced
countries while Domar model e
focuses on backward countries .
(D) <I= IEUId HHG SYERT G E1a!
(D) Both use different notations for L N
_ _ = fomgien 9w Sen o'
marginal propensity to consume
70. The capital-turnover criterion of | 70. TAAYIT WS- Sel@IA fehe
investment is associated with ............ .
71 refaearen frTfeq o1
these economists.
(A) Joan Robinson and W.W. (A) SH e A1 escg. s, T
Rostow
(B) SIS di@eh oAU TH.TH. g
(B) J.J. Polak and N.S. Buchanon SRS g
(C) K. Kaldor and Rosenstein- (C) &. HceR M U= RI-UsH
Rodan
(D) Ragnar Nurkse and Hirschman D) i
31 [P.T.O.
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71. Theory of Big Push describes

different kinds of .............

(A) Stimulants and shocks

and

(B) External economies

indivisibilities
(C) Equilibrium traps
(D) Growth agents

72. The way income is distributed across

individuals and households is

referred to as :

(A) Absolute inequality
(B) Relative inequality
(C) Vertical inequality

(D) Horizontal inequality

71.
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Ydes =Tl g e 9=

(B) 9 @y 3o SAfayrsaan

(C) 9HdIe 99

(D) Fai AfHeRd

72. KT I HeamEa a1 faawome

(A) Truer fasma

(B) wmuey fasman

(C) Tuy==ia oo

(D) =g fooman
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73. According to Hirschman ............. 73, BYEHT AT HG EBRICReRES]
industry is having highest combined STEY U it e
linkage score ?
(A) TR
(A) Textiles
(B) d@E a e I
(B) Iron and Steel
(C) Energy (C) 3
(D) Agro-based industries (D) FHEi-3neia SEM
74. Who has developed the theory of | 74. WIRIHS saameTen fagra s faefaa
technological dualism ? hell ?
(A) J.H. Boeke (A) J.TE. 9§
(B) Benjamin Higgins (B) sty fefirg
(C) R.P. Nelson (C) AT e
(D) Charles Kindleberger (D) =ed fheaesi
75. According to Rostow’s growth model | 75. I A=A &I TEUTHAR LTI
............... stage is a watershed in the STTeh AT ShifdeRTdl Sigcl SRATUIRT STS%
life Of a SOCiety ? ..................... _6;1. 3:"%:
(A) Traditional society (A) URURE TETS
(B) Drive to maturlty (B) 'q-ﬁ\-qqaﬁgn ﬁ@ﬁ' CIECIN
(C) Take-off (C) TSI
(D) Age of high mass consumption (D) 3=3 O SusmmET oo
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WWW.prepp.in

76. Which of the following economists
have developed New Growth

Theory ?

(A) Romer, Lucas and Arrow

(B) Romer, Robinson and Kaldor
(C) Marx, Schumpeter and Keynes
(D) Romer, Schumpeter and Meade

77. The basic needs approach to

economic development consists of

(A)

Basic income and consumption

(B)

Provision of Minimum Wage

(C) Provision of health services,
education, housing sanitation,

water supply and adequate

nutrition

(D) Public distribution scheme

76.

77.
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ETelereh! Shivren refassi ‘Ta-ggt

fagia’ famfaq san o ?
(A) UMW, Fprg Afor 1
(B) U7X, Ufea i1 ek
(C) wed, e onfor &=

(D) IR, YU 7t He

afeies fosrram=a qayd TSN gfteehmd

(A) JAYd 3Ia= 3T IuHM

(B) oM ST TGS

(C) =g, freon, Tefmio e,

TofgEErel ST QL& 9T =i Ts

(D) wresies ferdor e
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78. In which year the World | 78. =hivren guii=an Sifaes faer eTeaTm N
Development Report had the theme foo fawmE™ eee’ 8 Bl 2
of ‘Challenge of Development’ ?
(A) 1990
(A) 1990
(B) 1991
(B) 1991
C) 1999
(©) 1999 ©
(D) 2000 (D) 2000
79. Which of the following says that the | 79. wIhgEI=n fafiT Uqedien SIS Scq—
per capita income is maximum at a meTE oY B g(.o'\m;jlchﬁl | gt
particular level of population ? .
(A) Malthusian Theory of Population . < . .
(A) Hegd Il dehae faga
(B) Theory of Optimum Population . .
(B) 9@ drehee g
(C) Theory of Demographic
Transition (€) 5
(D) Harris-Todaro Model (D) TRE-drer i
80. Name the state with the lowest death | 80. 2011 = SFTUHTHR fehAr Gegex sr@om=n
rate according to Census 2011. qoare e |
(A) West Bengal (A) uf¥=d s
(B) Haryana (B) =Imom
(C) Bihar (C) fe=r
(D) Kerala (D) iz
35 [P.T.O.
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81.

82.

Which of the following establishes
the principle that energy can neither

be created nor destroyed ?

(A) Pigouvian Tax

(B) Coase theorem

(C) Tradeable permits

(D) First law of thermodynamics

What 1is the Environmental

Economics ?
(A) The branch of Economics that
studies how environmental and

natural resources are developed

and managed

(B) The branch of Economics that
shows how to exploit natural

resources as quickly as possible

(C) The psychological study of
relationships between humans

and natural resources

(D)

The relationship between

Economics and trade

81.

82.
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Soll 07 8% Teha Er fehan o AT
e AR § O Jerd I Hehed !
e FHd 2

(A) fomfoa s

(B) IS THA

(C) =MR I g T
(D) SwrTfaeRt=n geH T

THERONT 3T BN & ?

(A) AT 2730 IEn S g oo
g qfifer gaen faswfaq w0 9

I XY h0 AT A

L

(B) ORI (el STeaa e ST
IO0T S <h{el B SISO ST
T Il

(C) wrat 9 @i FHEn A= He-

(D) 3T 9 MR AT Hgdae
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83. Which of the following is a 83. TRITIH! w1 HHIR wfetar quifa ?

transboundry externality ?

(A) YgUUIM=ET IH G
(A) Pollution has an identifiable

Sl

source

(B) Pollution emissions in one (B) TH GRaT o ST W

country or several countries
S TGUUTET YT FHUAT SR

affect other countries without

e TIMaR RO i

pollution problems

(C) Pollution which emitted from

(C) TgOU 3Teh ITHEAIRT Scsi

many sources and it is

3 I N STHEET STeE q o
extremely difficult to identify

I HIAU AT

and monitor

form of chemical substances or

SSOTCT fehall WehTRT TR sl WehRIHes

energy such as noise, heat or

light R
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84.

85.

() The Population Policy 2000 had
a long-term objective of
achieving a stable population by
2015.

(z1) The Population Policy 2000

aimed at achieving universal
immunization of children
against all vaccine preventable

diseases.

What can you say about the above

statements ?

(A) Statement (2) is correct but (i7)

is incorrect

(B) Statement (i) is correct but (7)

is incorrect
(C) Both (i) and (iz) are correct
(D) Both (i) and (ii) are incorrect
The abbreviation PPM stands for :
(A) Parts per million
(B) Production per million
(C) Parts per metric ton

(D) Production per metric ton

84.

85.
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() §F 2015 THd dArenee fEer
T 91 2000 = ARG HRUME
e e 8.
(i) HES AMEn yfqaY HoArEre
STcAhT AT TR0 HI §
T 2000 =1 ARTEA GRoT 3fEe
B

ENGEAERECIRIEIESRCINIGEEIREAL ]
e feea ?

(A) o™ () 3= 91 fa9™ (7)) <k
e

(B) faem (i) o= v faem () =
e

(C) faum (i) 9 (ii) 3T 3TRd
(D) foum () 9 (i) I 3Ted

PPM T dfefm &7 qdad®w! &M

geifard ?

(A) 9fd SorAsr 0
(B) 9fd <ureiel S
(C) dfa Afgw =9 =0
(D) 9fq #dAfgew 2 IARA
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86.

87.

Why do large business corporations

voluntarily reduce their pollution ?

(A) Some consumers are willing to

pay more for Green Products

(B) Green investors may prefer to

invest with socially responsible

firms

(©)

Industries try to act first before
government passes tougher

environmental laws
(D) All the above statements

As per census 2011 data which state
in India has the maximum sex

ratio ?

(A) Chhattisgarh
(B) Karnataka
(C) Kerala

(D) Odisha

86.

87.
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AIS I Hew W UgWU wH
FAOAEE T FI HL 2

(A) &l UM A ScAEAETS! SR

T A9 TR A9

(B) 3R T[ARSR WM wifeeiht

AU SENTEEAT=a]  T[qev]eh

T <

(C) FIFTA Fewh qIiauiy f9am

ATETATS = ST HEATAT 1A

HUAE T

(D) = we faum @it s1ed

HT 2011 = SFATUHTER HRATIE Shivfe

T fam gam Heww e ?
(A) N
(B) ®le®h
(C) e

(D) ot

39

[P.T.O.



WWW.prepp.in

88. Which of the following is a non-

renewable natural resource ?

(A) Fish and livestock
(B) Petroleum
(C) Human Resources

(D) Teakwood plantations

89. Demographic dividend refers to arise

in population between the age group

(A) 14 to 59
(B) 15 to 59
(C) 15 to 64
(D) 14 to 64

90. Which of the following ministries
implements the Mid-day Meal

Scheme (MMS) ?

(A) Ministry of Women and Child

Development

(B) Department of Food and Public

Distribution

(®)

Planning Commission

(D)

Ministry of Human Resource

Development

88.

89.

90.
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qEIATdeh] hIUN e SHIEE ST
FOM 3T ?

(A) 98 9 YA
(B) wiferm

(C) Het HEeH
(D) WA @NTeS

TANEIA AHEEA 3.
(A) 14 d 59
(B) 15 d 59
(C) 15 1 64

(D) 14 d 64

@Ak IV HATATHIhd HEATS

N ~ o}

SERRISEEI

N

chadl

S ?

SHATSITEN

(A) w\fgen for 9 e HAEE

(B) 3791 9 HraSiqer faaeor fasm

(C) TFrsH s

(D) \FE HEeA faem Jaes
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91. Which of the following criteria is | 91. S=9oMT 2011 IR, A ST S

used to define an urban area as per HIAT B! Shioral s o

the census 2011 ? ST 2

(1) A minimum population of 5000.

() THAm AREE 5000 Sdch! e

(@1)) A density of population of at

(i) ARGEIT Fd1 fRAM 400 Hert

least 400 persons per sq.km.
gfa = fodt. stame

(zit) At least 75 percent of the male

(ii) TR it & fopmm 75 <ok geu

working population engaged in

o N hd

FEGRR AR FHRT ST

non-agricultural pursuits.

Tl HehdIehr=al STTER 3w I
Which of the following is correct

answer using the codes given below : w2

(A) (i) and (i) only (A) eI (i) ST (31)

(B) (ii) and (iii) only (B) e (i) 3T (iii)
(C) (i) and (iii) only (C) W (i) Mo (iif)
(D) (i), (ii) and (iii) D) G), (i) T (i)
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92. Which one of the following is not an
indicator of the multidimensional

Poverty Index ?

(A) Health

(B) Education

(C) Living Standard
(D) Maternal Mortality

93. Deposit Insurance and Credit

Guarantee Corporation (DICGC)

was established on .............
(A) July 1, 1978
(B) July 15, 1978

(C) August 15, 1978

(D) October 2, 1978

92.

93.
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Teeryeh! IV Tk g STRe

(B) Treqor

(C) TReiHE

(D) Wl gl

et famr 9 ga g Hemes (DICGC)

R L= i S = M

(A) 1 51, 1978

(B) 15 91, 1978

(C) 15 3rmE, 1978

(D) 2 AT, 1978
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94. Who recommended to establish the | 94. fow frames wifteor T wHTvaEt
‘Insurance Regulation Authority’ ? PR ol el B ?
(A) Dandekar Committee (A) TrEHT gigat
(B) Malhotra Committee (B) Heersn afydt
(C) Khusro Committee (C) '@@ Tt
(D) Rangarajan Committee (D) TRSH |
95. Cryptocurrency refers to .............. 95. fewmem TS
(A) Plastic money (A) wfiEs 4
(B) Digital/Virtual currency (B) fefSea/snardt =em
(C) Digital payments (C) fefSea o=
(D) Both (A) and (B) (D) (A) =t (B) <t
96. Arrange the names of the chairmen | 96. @il fod STANT=AT STeFLq= A=A
of the Finance Commission of India :,Hﬂch']w RICTSh HTTHR el &Y :
in the chronological order : PR
@ K.C. Pant )
(i) . SIS i@\@?{
(z1)) K. Brahmananda Reddy
({iz) T.UA.
(z11) A.M. Khusro @;{;h
) (v) . FYEH
(v) K. Santhanam
A) @), Gi), Gid), o) (&) @, @), (i), (o)
B) Gi), (), (i), (iv) (B) @), (@), Gir), Gv)
©) (v), Gi), (), (iii) (C) Gv), @), @), i)
D) i), (1), @), (Gv) D) Gw), G0, @), Gv)
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97. Arrange the following Urban | 97. @mfid PRI fashme wrRiHT =0

Development Programmes by the SHAISEUie gEand=a Jeaed o

year of their implementation WWWW

starting from the earliest to the S

latest :

() EF o 9 T UehlfcAeh foaehrd

(1) Integrated Development of
(IDSMT)

Small and Medium Towns

(i) AT 8& T AFRI GAHAT
(IDSMT)

CIRRIE
(z1) JNNURM
(i) 7 &S wrfwn
(zit) Mega Cities Programme
(iv) TR fat sfem

(iv) Smart Cities Mission

A) @), @), @), (o)
A @), @), (), (o)

B) &), @), Gv), (@)
B) &), GiD), Gv), (i)

o) G, Gid), Gi), G
©) @), Gid), @), o) ©) @), @), (1), (Gv)

D) @), (i), (v), Gid) D) @), @), (), @)
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98. Match the following :

Year

(@) 1981

(b) 1991

(c) 2001

(d) 2011

Total Work Participation

Rate in India (%)

@ 375

(i) 36.8

(@ii) 39.8

(v) 39.1

Codes :

(@ B) (o)

A @ @ @)

B) @) @) @)

©) @ O @@

D) @ @ @)

(d)

(tv)

@)

(t1i)

(tv)
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98. ATy Siedl Jeod :

(@) 1981

(b) 1991

(¢c) 2001

(d) 2011

5

TRATIA THUT I TGN

W (SHhaRId)
@) 375
(i) 36.8
(i) 39.8
(v) 39.1
Hehdieh :

@ ® © @
Q) @) @ @) )
B) Gv) GE) @) G
© @ @ G G
D) @ @ @) ()
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99. Match the following :

State
(@) Gujarat
(b) Karnataka
(¢) Maharashtra

(d) Tamil Nadu

Poverty estimates (2011-12)

() 11.3 percent
(ii) 16.6 percent
(iii) 17.4 percent
(iv) 20.9 percent
Codes :

(@ ) (o
A G) GiD) O
B) Gi) Gv) @)
© G G Gi)

D @ @ @

(d)

(iv)

(@)

(iii)
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99. I SISdl Bl :
RS
(@) Tsd
(b) HAlH
(c) WIS
(d) THSTS
TIRGr= gHIOT (2011-12)
@) 11.3
(ii) 16.6 ZTFh
(iii) 17.4 TFh
(iv) 20.9 =Fh
Hehdich
(@ ®) @ @)
A @ G @ Gv)
B @ @ @G @
) @& @ G )

D @) @ @ )
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100. Match the following :
Committees
(@) Alagh Committee
(b) Tendulkar Committee
(¢) Lakdawala Committee
(d) Rangarajan Committee
Years
@) 2012
(@) 2009
(@11) 1993
(Gv) 1979
Codes :

(@ &) @ @
A @ @ @) ()
B) Gv) @) GG O
(C) @) @ i) @

D @ @ G @)
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100. AFF Sl Sesdl -

qftedt
(@) 3TeT™ |iHt
(b) AR wftdt
(c) TReETe HiHdt

(d) TIsH iyt

(@) 2012
(@) 2009
(ii2) 1993
(tv) 1979
Hehdih :

(@ &) @ (@
A @ @ G Go)
B) Gv) G G @
C) ) @ G @

M @ @ @) @)
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ROUGH WORK
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