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10.
11.
12.

Instructions for the Candidates

Write your Seat No. and OMR Sheet No. in the space provided

on the top of this page.

This paper consists of 100 objective type questions. Each question

will carry two marks. All questions of Paper II will be compulsory.

At the commencement of examination, the question booklet

will be given to the student. In the first 5 minutes, you are

requested to open the booklet and compulsorily examine it as
follows :

@) To have access to the Question Booklet, tear off the
paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal or open booklet.

(1) Tally the number of pages and number of questions in
the booklet with the information printed on the cover
page. Faulty booklets due to missing pages/questions
or questions repeated or not in serial order or any
other discrepancy should not be accepted and correct
booklet should be obtained from the invigilator within
the period of 5 minutes. Afterwards, neither the Question
Booklet will be replaced nor any extra time will be
given. The same may please be noted.

(Tii) After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

Each question has four alternative responses marked (A), (B),

(C) and (D). You have to darken the circle as indicated below on

the correct response against each item.

Example : where (C) is the correct response.

ONON XNO

Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark at any place
other than in the circle in the OMR Sheet, it will not be evaluated.
Read instructions given inside carefully.

Rough Work is to be done at the end of this booklet.

If you write your Name, Seat Number, Phone Number or put
any mark on any part of the OMR Sheet, except for the space
allotted for the relevant entries, which may disclose your
identity, or use abusive language or employ any other unfair
means, you will render yourself liable to disqualification.
You have to return original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with
you outside the Examination Hall. You are, however, allowed
to carry the Test Booklet and duplicate copy of OMR Sheet on
conclusion of examination.

Use only Blue/Black Ball point pen.

Use of any calculator or log table, etc., is prohibited.

There is no negative marking for incorrect answers.

10.
11.
12.
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Economics
Paper 11

AL ITET
gyAureht 11

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

oAl : A TR TR VIEX (100) Ig9ar Tvd foeiel ofed. Uoieh WA g9 (2)
U Sed. @d U Wi

1 . utility means that an | 1  TERE =) ® IR feha R T

individual can attach specific values IS ST sk fafyrse e

or numbers of utils from consuming

fohell Tehehld =Hekd Shild 3T X Al

each quantity of a good or basket

............. m‘ﬁ‘m‘[ w
of goods.
(A) sHugEl
(A) Ordinal
(B) HHm@
(B) Marginal
(C) oTepee
(C) Cardinal
D) F-dH=

(D) Equi-marginal
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2.  The following diagram typically

represents ............... of .ol

production function.

Cost
in %

S

0 Output

(A) Total cost, non-linear
(B) Total fixed cost, linear
(C) Total cost, linear

(D) Total fixed cost, non-linear
R refers to the covering of a

foreign exchange risk.

(A) Arbitrage

(B) Hedging

(C) Purchasing power parity

(D) Mint parity
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3T HhogR T3iaa] 3T..

(A) THU I, IR

(B) TR feer =3, Tt

(C) THU =, T

(D) THU Rer =7, R

TEUTS qLeh 1 Fel S e

(A) MR qUE

(B) =4

(C) HIATE FHH

(D) <erdied HHMI
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A results when each player
adopts the strategy that gives her
the highest possible pay off if her
rival sticks to the strategy she has
chosen.

(A) Partial equilibrium

(B) Nash equilibrium

(C) General equilibrium

(D) Long-run equilibrium

Price set by an authority is called

(A) Transfer

(B) Fixed

(C) Administered

(D) Limit

Positive Net Present Value (NPV)
means that the expected return on
the project exceeds :

(A) Opportunity cost of funds

(B) Variable cost of funds

(C) Fixed cost of funds

(D) Variable and fixed cost of funds
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e ool X L=l Wl i,

S TE ST ST e -Toil e,

SR o= gfaqeedt faen fotemer o ufeed

(A) eTifeTw Tger
(B) ¥ Hger
(C) FEHERY Hge

(D) TreehTe™ Fqe

ST SRR Ao fohia SXael! o ¥d W
Rl S N A —

(A) BEIR

(B) feer

(C) wemtad

(D) HAwT

¥ Teaes SdHH Hed ST Fehadre’iel

(A) Fef=n gt @ e

(B) THefi=an sgerean ==amven

(C) frerem feer =zamuan

(D) fefr=n ageren o feer =zmien
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7. ICURH IERIAT AshT=AT SARE shadl Hod
production possibilities frontier at
any point : TERERIA HIVERT fogaret
(A) is equal to the marginal rate of . ) . .
(A) "M UMY Ude 3AHd
transformation
(B) is equal to the marginal rate of (B) €M 9FiEdl SUUES 3T
substitution
(C) marginal rate of substitution Y QT R S |U-
is equal to marginal rate of 5
transformation
(D) marginal rate of substitution is (D) HH= AR <X = gt
not equal to marginal rate of
TS Tl
substitution
The first theorem of welfare | 8 e SefemET=A dfeedl THATTHR

economics states that :

(A) A competitive equilibrium is
Pareto efficient

(B) A competitive equilibrium may
be Pareto efficient

(C) A competitive equilibrium may
not be Pareto efficient

(D) A competitive equilibrium

maximises profit

(A) TufcHs Fdee Wl S 3T
(B) TaefcHeh He Wl wEad 37
NET|

(C) THHIHS A Wl SwRied Tt
JERIT 3TEA

(D) Y HIaTes THITe HeaH-

F B
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10.

11.

The first fundamental theorem of
welfare economics assumes the
supply of :

(A) Inferior goods

(B) Public goods

(C) Common goods

(D) Giffen goods

Asymmetric information results
into :

(A) Market efficiency

(B) Adverse selection by consumer
(C) Government failure

(D) Market success

“As the quantity of one variable
input in a production process is
increased, with quantities of other
inputs remaining constant
........... firstly increases, then after
reaching a maximum, starts
decreasing and finally becomes
negative.”

(A) Marginal cost of the product
(B) Value of marginal product
(C) Marginal physical product

(D) Marginal revenue product

10.

11.
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FHTATT SLMET=A1 dfgea qaya

ap
2
3
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NVa
ap
&
el
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(B) SYHia
(C) IMEIr=AT STYaEE Bl

(D) SS=AT I9d B

3CAEA Y, SR STEHr=n O feer

ST Uonl AqaicHl SAHIQA SHlQIHI=E] HiAl

& UTdesio] Ugaed it T HE 3o
JEE d RUMCHS Bl

(A) Scarfedren HH@ e

(B) Sctfedre HiAiq e

(C) M@ “fifdes Scae

(D) €[ SARA oI
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12. To get economy out of a slump,

13.

Keynes suggested that :

(A) Increase both taxes and Govt.
spending

(B) Increase taxes and reduce Govt.
spending

(C) Reduce both taxes and Govt.
spending

(D) Reduce taxes and increase
Govt. spending

In a circular flow of income,

Keynesian equation is obtained

when :

A S=LT=G

B S+T+M=I+G+X

(C) There

is no inflation or

unemployment

M S=I,M=X
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12. W= i Aegd SrfeRde el

13.

TSUAMIG!, %9 A gt

(A) HT M R @ S=l dred

(B) Y deal MU TRl ©= Al

.

(C) T M TSR ©E S8t HHl
CXd
(D) F FH HU A0 TWhRd T

qledl

~

SCqATAT Teh1d GATRTHES  h+ TaaH

GHR0T fHosd Siegl

A S=LT=G

B)S+T+M=I+G+X

(C) WerE 3mfor SRSl ATel

M S=I,M=X
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14. Which of the following ratios best

15.

describes the GNP deflator ?

(A) Nominal GNP to real GNP

(B) Real GNP to nominal GNP

(C) Nominal GNP to real GDP

(D) Real GNP to real GDP

Demand side unemployment is

partly caused by :

(A) Imperfections in labour market

(B) Occupational and geographical

immobility of factors

(C) Demographic changes

(D) A lack of aggregate demand

14.

15.
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WUt IO TUIRR & TR T
ST ST e TNl YehiR T
H ?

(A) STHHEE THU T A== G

THUT ST

(B) STId THUT TS Iq=Td ATHHT
TR T ST

(C) AHHET THU T I e
TR ST A=A

(D) ARde TeRU T Sq=T ATHAT

TS THUT QRN ST

~ e}

AT USRI & 3797 : Ames

(A) =i ISRUSAA STaRguid

(B) weehi=l Fadifaes offur Yot

(C) REEAdA ded

(D) TR AFUiE e
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16. Which of the following hypothesis
says that the young generation
saves while the old generation
dissaves ?

(A) Human capital

(B) Life cycle

(C) Permanent income

(D) Keynesian consumption
function

17. Which of the following is likely to

have a negative effect on aggregate

consumption ?

(A) An increase in expected
inflation

(B) A temporary increase in labour
income

(C) An increase in nominal interest
rate

(D) A permanent increase in labour

income

16.

17.
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WeAedeh] v TEdeh 3T | ohi

aeu] Ul d=d hid A gt fuet

SO e A ?
(A) A swEad
(B) Sfter=ish

(C) =pIH 3cq

(D) S UG Hed

@Akl I STYNTER TehRIcHh

JYE ISUITEl el ST 7

(A) oTUfetd HerTE 9%

(B) TR IOARTA gl e

(C) AHHE S SAHEA a1@

(D) FHTHIREAT ST ShaHeE]

10
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18. The ratio of the change in the output
to a change in autonomous spending
that causes the changes in the
output is called ...............
(A) Marginal propensity to save
(B) Multiplier
(C) Accelerator
(D) Marginal propensity to consume

19. According to monetarism, the

demand for money depends upon

(A) Inflation rate

(B) Interest rates on bonds

(C) Rate of returns on all assets

(D) Money supply

18.
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SR oged Segl dgaid 3cded ©

e TR EET=AT TORITHT Seald

degl Tl T
(A) ¥ s=a gat
(B) TR
(C) ==

(D) HH@ IHERT gt

(A) TN T

(B) =Tl AmIgl

(C) Td ATAHTEIS A=l <X

(D) TemET qEES

11
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20.

21.

The Aggregate Supply (AS) curve
and Aggregate Demand (AD) curve
in a realistic Keynesian world are :
(A) AS : fully horizontal; AD :

downward sloping

(B) AS : horizontal only fill the
employment level; AD
downward sloping

(C) AS : vertical, AD : upward
sloping

(D) AS : horizontal; AD : vertical

The quantity theory of money
implies that given the velocity of
money, a given percentage change
in money supply would cause
An equal percentage change in
nominal GDP

A larger percentage change in
nominal GDP

(C) An equal percentage change in
real GDP

(D)

A smaller percentage change in

nominal GDP
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20. THE=A1 IREER! ST THU! L] a5

21.

TH qLEal : U FHMR, THI
HRToTr ; WreT=A fe¥H SaR

TR QRIS : FHA e qof AR

(B)

e qdd, THUT ARTON @ SITeTea
9 AR

TeRUT IS : JESITHT, THUT ARTON ¢

(C)

Fedl 3dX

(D) THI GLEQT : HATGY, THIT HI s

et

T HeamH fagia gEad i

o N

lqedcdl

Yumen o smfor Yo et foeied

AHHPA Hendd a?lid‘id ScHId HHIH

TFDAR] g

(A)

AT Hehel <RI 3ca=T1d HIgT

TFHAR] I

(B)

didd Hendd a?li(‘l‘id ScHId HHIA

TFDAR] g

(&)

AT Hohl SYIORTd Sca=Td. ShH]

TFHAR] I

(D)
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92. Probability of (A U B) = P(A U B) =
(A) P(A) + P(B)
(B) P(A) + P(B) — P(A n B)
(C) PA) + P(B) + P(A U B)
(D) PA/P(B)

23. X

......... " is a random

sample from a normally distributed
population with mean p and
(X, - X)?

variance 62 and let §? = 0 20O
N —

SZ
then —(n - 1) follows :
C

(A) Chi-square distribution
(B) F-distribution
(C) t-distribution

(D) normal distribution

22.

23.
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(A UB) = P(AuUB) =t Hyrea
WA TeTeh! It ?

(A) P(A) + P(B)

(B) P(A) + P(B) — P(A N B)

(C) P(A) + PB) + P(A U B)

(D) P(A)/P(B)

fa=e o2 STl YR fera<on-

T sqadl T AT T8 SATful

XX, - X)?
 n-1

2
S2? a@am%(n—l)%

~ A A ~
AUl L] HAAA ¢

(A) Chi-square fa=®u

(B) F-fo=ro

(C) ¢-fa=om

(D) TEEHRo fa=r

13

[P.T.O.
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24.

25.

26.

Suppose, in a regression model,

Y, = o + BX; + e;; covariance

between X and e is not zero.

Then :

(A) OLs estimates are biased and
inconsistent

(B) OLs estimates are biased but
consistent

(C) OLs estimates are unbiased but
inconsistent

(D) OLs estimates cannot be
calculated

A random walk time series is :

(A) Stationary

(B) Impossible to analyze

(C) Non-stationary

(D) Not useful in real world

Rejecting the null hypothesis when

it is true is referred to as :

(A) Type II error

(B) Type O error

(C) Type I error

(D) Type III error

24.

25.

26.

Prepp

Your Personal Exams Guide

JUN - 11220/I1—A

ST Y; = o + BX; + e; &N oA
T Fiaama X ST e =1 Geqey

I T8 R

(A) TUTRE TS ATHG F FEIA
AT

(B) U SfETS S SrEAr W
GET TEAT

(C) TUTehT™ STRTSI EITd STEAM T

A 9aa

(D) TV STETS hiedl Id e

W 9@ FHAgEe g o

(A) TR (Stationary) 319

(B) WA HAFEC TIveIom T
EEeE|

(C) =R (Non-stationary) 3T9d

(D) drdfaes S| ST 9

Hos Tfgdsh (Null hypothesis) &

\'5‘|H('1|"||'5r\| AlehRAl SV ellAl ¢
(A) Type II error ¥Urdld
(B) Type 0 error ¥UKd
(C) Type I error WUrAId
(D) Type III error *UIdld

14
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27. If P =20 - 3q is the demand function
and C =3+ 2q2 is cost function, the
profit maximizing output is :

(A) 1
(B) 3
(C) 2
D) 4

28. Lety = 3x2 — 6x + 10. Which value

of ¥y minimizes this function ?

A 1

(B) 2

) 3

D) 0

29. Let A =12, 3, 1} and B = {4, 5, 6}

be subsets of X = {0, 1, 2, 3, 4, 5,

6,7, 8,9, 10}. Which of the following

describes A® N B ?

(A) {4, 5, 6}

B) {1, 2, 3, 4, 5}

(C) {2, 4, 5}

(D) {5, 6, 8}

27.

28.

29.
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SR P = 20 — 3¢ ¥ NN Wa amfr

C =3 + 292 T =9 %l 38A R THI

AETHIR0 3cqieA fohdt T@IA ?

A 1

(B) 3

C) 2

D) 4

AT y = 3x2 — 6x + 10 WA |
WIAAdeh! y & UG Hed A1 Hael
fope HEiRTda o] Yehe 2

A 1

(B) 2

) 3

D) 0

Tgen 99 X = {0, 1, 2, 3, 4, 5, 6, 7,
8,9, 10} I/ 3UEH A = {2, 3, 1} 3mfuy
B = {4, 5, 6} W weierist AC A B
I U HIMAT WA hidl I5d 2
(A) {4,
(B) {1,
©) (2,

D) {5, 6,

15
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30. LetY = Ak“LP be the Cobb-Douglas

31.

production function. When does this

function exhibit constant returns to

scale ?
A a=p
B a+p=1
C)a+p=0
D a+pP<1
2 1 L
Let A = . Then A™" is given
1 2
by :
'z 1
8 4
(A)
1 1
L8 4
'z -1
4 4
(B)
12
L 4 4
2 2
4 4
©)
11
L4 4
2 2
(D) 4 4
-1 -1
L 4 4
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30. TEST Y = ARYIP ® Sla-erad I

31.

Tel T W § e R STHY Y™

Ghegl T¥IY WA 7

A) a=p
B a+p=1
C) a+p=0
M a+pP<1
2 1
A= }.H’(A_lm%ﬁgﬁ?
1 2
2 1
(A) 8 4
11
L8 4
2 1
4 4
(B)
-1 2
L 4 4
2 2
©) 4 4
1 1
L4 4
2 2
(D) 4 4
-1 A
L 4 4

16
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32. Deficit on the balance of payments

accounts can be corrected through

@)

(i1) Nationalization of industries

Demonetization

(z11)) Exchange control

(tv) Import quotas.

(A) () and (@)

(B) (@ii) and (iv)

(C) (@) and (1)

(D) (@) and (v)
33. This financial institution was
established in 1930. Its activities
were taken up by the International
Monetary Fund in 1945. It may lend
to the central banks in the

world that are its members. This

description refers to

(A) Bank of International
Settlements

(B) The World Bank

(C) European Central Bank

(D) Bank of England

32.

33.
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FIFRA  EIede’ie 2

e hell ST ITehd.

(@) TreserRT

(i) SN TSI
GARCSERERER

(iv) I <hI

(A) () =Tfur (f)

B) (i) =fo (iv)

(C) () =T (3i7)

(D) (@) = Gv)

o1 LT T 99 1930 HES oA
STl | 1945 ALY 31 HE IJUhH -
Ufteg ATIHeiRe v @A ol
STIE 1 e siohT A1 HEo=A1 HaH
3Rd A A HEGR S QS bl

Sg vl § fogem
STfAfee &

(A) dF 31 TTRFA Jeaie
(B) S ok

(C) JfH o o

(D) % H e

17
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34. Council for Mutual Economic

Assistance (CMEA) 1is an

organization of countries.

(A) Developing
(B) Soviet Union and its allies
(C) African
(D) South American
35. If the purchasing power parity
prevails absolutely in two country

world, the real exchange rate

between two countries should

(A)
(B)
(&)

Constantly rising

Relatively stable but not
constant

(D) Relatively unstable
36. Exchange rate that is determined by
unregulated forces of supply and
demand are ..................
(A) Fixed exchange rate
(B) Floating exchange rate
(C) Pegged exchange rate

(D) Managed exchanged rate
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34. I AF A ThATHIR T4

35.

36.

(A) foweTefia

(B) Wifegaa @9 9 & iR
(C) sfthrerd

(D) <faror eredien

SR M SIM=AT SHTd @Rl ekl o

A R A S SRS e fafa

(A) TH
(B) 9ad ared!

(C) werad feeR W feer =%

(D) groeren arfEer
AfRisa WO nfn weer wet Freia
S T .

(A) feer fafma @

(B) e fafmma o

(C) sifaniena fafma X

o 0

(D) =Fagmda fafva <X

18
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37. The optimum tariff is

(A)

(B)

(&)

(D)

that minimizes the net benefit
resulting from the improvement
in nation’s terms of trade
against the positive efffect
resulting from increase in the
volume of trade

that maximizes the net benefit
resulting from the improvement
in the nation’s terms of trade
against the negative efffect
resulting from reduction in the
volume of trade

that does not maximize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
negative effect resulting from
reduction in the volume of trade
that does not minimize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
positive effect resulting from
increase in the countries volume

of trade
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37. IEdH SehIdt WU

(A)

(B)

()

D)

ST SATIR AT AT STE =T
YIS TRUMHTE QRTT=AT SR~
TTCTd GEROT B YT ek AT

fram TTdedt

ST SR STRHMATI S =T
FOCH TRUMHTES 9= SATIR -
IS GEROT BIed YT ok, AT

Hgaq Uideal

YA SATUR STRHMTA ST

R ROTHHES SM=AT STIR-

I YR e[ 3TITe okl AN

o o
HeTHIhYl Yidol

ST SHTIR AT AT ST

FATCHeh IRUTHMES QR SATIR-

TTTd GEROT Ble[d TS ok 1Y

o o
HeTHIhYl Yidol
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38.

39.

@

This institution began its

operations in 1947.

(1) This institution promotes
exchange rate stability

(zi1) This institution was set up after
the Bretton Woods Conference

The institution refers to above is :

(A) International Monetary Fund

38.

JUN - 11220/I1—A

(i) = G T 1947 9L A w1
gE el

Gi) & Heen fafma X A yokew
R,

(i11) N EEE T foled Jeg SR

. meﬁ ................ mq@.ﬁw

(B) International Bank for

Reconstruction and SR

Development (A) AT ATorfedt
(C) Bank of International (B) m_q EI,'FITI%I'Q'];UT 5 Fyerg 4

Settlements \ )

C) AT deh

(D) International Finance © - R

Corporation
Which of the following does not

match ?

39.

~

(D) STawreey f

T HEHSD

Grelieient HIv Sel e A ?

(A) Food and  Agricultural (A) ®g v sffihea sfifEEer
Organization — Rome i

(B) United Nations Fund for
Population Activities — New (B) IS T He i UM
York 5 .

(C) Bank for International FFRIRI — ;‘3,[\31135

Settlements — London
(D) International Monetary Fund

— Washington

(C) o TR ST HeoTHeq — AT

(D) EHIAA AR B — alfeiTed
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40.

Which of the following international
financial institution provides a ‘Soft
Loan Window’ from which
developing countries can borrow in

hard currencies ?

40.

Prepp
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TIATTIeh! IV SRS foritar dgen

[N

‘gay sl feest’ =t =ere qfad

F SR foraeia T @ et =g

Tehdrd ?

(A) International Development
Agency (A) T faswmE sl
(B) International Monetary Fund .
(B) TS Aot
(C) International Finance
Corporation (C) A= fou weHes
(D) International Bank for ) N . -
(D) FAaeeE gREAIT 9 foawE
Reconstruction and
Development EED
41. Devaluation can lead to ........... A1, SToREETE qROTE 7T '@31\
(A) Stimulation of nation’s exports
. . . M
and discouragement in its
imports (A) <Fme i TR 9 ST
(B) Stimulation of nation’s imports frecaral FO!
and discouragement of its
(B) @M= ST Wewrdd & fafdr
exports
(C) Discouragement of both the Frecamet e
imports and exports (C) Tt & fafh et e
(D) Stimulation to both the imports NN
(D) w9 fafdt SeerE e
and exports
21 [P.T.O.
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42. The Government budget is a record

43.

............ during a given period of

time.

(A) Actual revenues and actual
expenditures

(B) An estimation of revenues and
expenditure

(C) An estimation of the cost of
public  borrowings and
government expenditure

(D) An estimation of cost of public
goods and cost of infrastructure

Tax expenditures are

(A) Revenue forgone due to

concession and exemptions in
tax
(B)

Expenditure incurred for

collecting taxes

(C) Expenditures incurred by

public on tax payment
(D)

Expenditure incurred by

industries on tax payments

Prepp
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fa)

42. MR A= 7 fafyre w@nda o

43.

(A) 998 Hegd 9 YY" @

(B) Tegd ST TEtel SR

(C) IHhIT HIESIeh shol=n =3 3

NICEIPRCE IR RS

(D) WSS TRENd FEaEl 3R

amifor grnyd gfaeradia et

(A) Ul Hererdl 3o Kl ge

IS THIAAC HEHA

(B) &Y TNl SHI0gesidl goen B

(C) HY YUIMES Al Sheldl @

(D) T OIS ST SHal ARTOM

Ck|
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44.

45.

46.

Non-tax revenues are

(A) Shared by states

(B) Collected by firms
(C) Collected by exporters
(D) Byproducts of government
activity

Lifetime welfare of an individual
Can be quantified only in some
cases

(B) Can be quantified
(C) Cannot be quantified
(D)

Cannot be imagined

Consumer’s welfare declines due

(A) Collusion of firms
(B) Increase in consumption
(C) Increase in asset holding

(D) Freedom of expression

45.

46.
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(@) BRIGEALS L IRETGIN

(D) IMEHRE FEE IYSART B

(aWa

Sl

R d hIAIA Tl

(A) S HIEl SHKI=A STedta HisTl

A
(B) Hian ad
(C) HSar 34 e

(D) el L Id AR

Hos SUHIHRIATAT HTAUT FHE

A) e
(B) UMM o1&

(C) \Nr=a Ak e

(D) sTfrafaae =
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47. If we sum up present time welfare
of all consumers, we ..............
(A) Can decide public policy
(B) Can get aggregate welfare of
society
(C) Cannot get aggregate welfare of
society
(D) Can decide foreign policy
48. The concept of consumer’s welfare
is :
(A) subjective
(B) objective
(C) negative

(D) positive

49. Market regulation is required
because .................
(A) firms tend to collide

(B) firms provide welfare facilities

to workers with each other

(C) firms reduce costs of goods

(D) firms provide variety to

consumers

47.

48.

49.
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SMIU S Hd SYNRATT TdHTehTe

[a)

FHeATOTH

(A) TSR €RU 3G wRdl

(B) WA THU HeAU AIfgd He
Trehdl

(C) HHNSTE THU A0 HIGd H&
NETE Il

(D) WfRT O BT Il

SUHEATAT HEATOT= Rl

3R,

(A) =HfeRfTs

(B) =&fTs3

(C) RUIcHSh

fa N oA

S

-
S|

(D) gATcHR

(A) JTTEEATER EIEEATE Y9

AH S

(B) SENTEEAT ATHSRTAIS! HATITRRI
gferen qferdrd

(C) SETTEE JWad a9 Hefad

FHAHS
(D) SEFTET STHRAMT = faferean

3UCTSY HEA od  STHAToS
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50. Which one of the following is not a | 50. WU IV B TRTAHE [EoH
discretionary stabilizer ? M ?
A) Impl tati f wid o e m s .
(4) Implementation of widow (A) Tagen et S A= SHTeSTau
pension scheme
(B) USHIR &1 ArsH
(B) Employment guarantee scheme
(C) USFIR fam

(C) Unemployment insurance

(D) Shrinking of private incomes

(D) WSEt A= 3R e

51. The entire set of Pareto-optimal | 51 ng Y ee Rl Teeian ST
allocation in the Edgeworth Box is Ff Feren T T
called the :
(A) IR Th
(A) Contract curve
(B) Supply curve (B) F&a1 =
(C) Demand curve (C) ot =7
(D) Edgeworth curve (D) TEY a9
52. Which of the following does not | 5o  grefieist T AT TR TEGA

accrue non-tax revenue to the
government ?

(A)
(B)

Common property resources
Natural resources to which

private property rights are not

T B A ?
(A) THEES U HEEETEIT
(B) 3Tt S9fiier Qreamu skt fSreamer

WA 99T AR T9drd

assigned . R N
¢ (C) ImHfehd [AAUhIT 3ca=1 HATAed]
(C) Assets created from government
. Hd
investment
(D) Surcharge (D) IR

25
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53. Government policies are :
(A) Always Pareto optimal
(B) Never Pareto optimal
(C) Sometimes Pareto optimal
(D) Rarely Pareto optimal
54. The Consolidated Fund of India is
formed and Contingency Fund of

India is established as per the Article
Nos.

Constitution of India respectively.
(A) 280, 260
(B) 267, 266
(C) 266, 267
(D) 280, 267
55.

The basic difference between narrow

money and broad money is

(A)

The treatment of cash and bank
money

(B) The treatment of coinage and
currency notes

(C) The treatment of demand
deposits with banks

(D) The treatment of time deposits

with banks

54.

55.
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(A) -BHN W& gRAH A
(B) = WA g5ad THaW
(C) et el W a9 FHA
(D) Fafada W2 eeaq SFEA
TRATE Gfed et 77 e STehfeh
et A=t T STIEH

WA

TSTEAAT TR .
(A) 280, 260
(B) 267, 266
(C) 266, 267
(D) 280, 267
(A) T T i s S Are ARt

Yad

(B) =Toft 37Ifor =req= AeT A=A S
Jgd
(C) SehiSTacsiel HETO Seli=al ST

Ygd

(D) ShSEHA Hea e <A A= Uga
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56. The Reserve money means :
(A) Cash held by the public and the
banks
(B) Cash held by the government
(C) Cash held by the Reserve Bank
(D) Savings with the people
57. If any person contravenes any
provision of FEMA, 1998, he shall
be liable to penalty upto

(A)

Equal the sum involved in such
contravention
(B) Twice the sum involved in such
contravention
©)

Four times the sum involved in

such contravention

JUN - 11220/I1—A

(A) SR 9 weniSaed U@ T

(B) YIEASESA @ tE
(C) Tt dhsdsia I

(D) ARISIIRA o=l

57. SR TEmE a1 FEMA, 1998 Aia

VTR TG SEETo hel, TR AT

A1 XS T BNl

(A) 3T SedoAdd ThHHSdh] {FhH

(B) 3T 3TN YehH=AT U TRhH

(C) 3TN SecTeATdd TehH=aT 99e TR

(D) Half the sum involved in such
. (D) M STTHAI hHAT T &R
contravention
58. As per the directives by the RBI, the | 58. ot ddh=n v dﬂij«l( SIBIEY
priority sector lending of the SfSRTAT TR hsfi=a] THTOTA
commercial banks should constitute ot S et w e .
................. of aggregate bank credit.
(A) 80 TFh
(A) 80 percent
(B) 60 percent (B) 60
(C) 40 percent (C) 40 T
(D) 55 percent D) 55 TFb

27
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59. The commercial banks adopted the

60.

‘Service Area Approach’ in the

(A) 1969
(B) 1991
(C) 1988
(D) 2000

Match the years of establishment of

the following Development Financial

Institutions (DFIs) :

DFIs

(@) IFCI

(b) ICICI

(c) IDBI
(d) SIDB
Codes :

(@)
A @
(B) @)
© @

(D) @)

I

)

€2)

(i11)
(tv)
(tv)

(c)
(ii0)
(i)
(i)
@)

Est. Years

@) 1990
(@) 1964
(Zi1) 1955

(lv) 1948

(d)
(iv)
©)
(€223)
(i)

59. SR M ‘TaT & gfewE’

60.

oy

Prepp
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N T R

(A) 1969
(B) 1991
(C) 1988

(D) 2000

el Taerma faia gen affor ==

TAOAT o= Siedl Seodl :

fawmma faita deer oot oo

(@) IFCI

(b) ICICI
(¢) IDBI
(d)

- -
-
.

SIDBI
(@) ()
A @ @G
(B) Gv) @)
©) @ @)

D) @) Gv)

(c)

(i)

€22)

(i1)

@

(@) 1990

(@) 1964

(@) 1955

(fv) 1948

(d)

(tv)

@

(iti)

(i)
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61.

62.

63.

The certificate of deposits were

started in in Indian money

market.

(A) 2001

(B) 1969

(C) 1991

(D) 1989

Which of the following is not a
feature of an underdeveloped money
market ?

(A) Existence of unorganised sector
(B) Inadequate funds

(C) Uniform rate of interest

(D) Lack of sub-markets

The basic two types of lease are,

Finance lease and operating
lease
Short-term lease and long-term
lease
©)
(D)

Domestic and cross border lease
Financial and non-financial

lease

62.

63.

Prepp
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n N0

el ggdrel qedrd shefl el

(A) 2001
(B) 1969

(C) 1991

(D) 1989

WTieTieR Hon AT = fwfd =
IR A 2

(A) sEEfed & sifer

(B) e1qu fedt

(C) THiE (FHH) AW

(D) SYSTSIET 314

(A) faa areugt ot SEER WIS vg!
(B) SToUhIela HeUgT Afor Sefehreti

aTSueT
(C) eumaia enfor Hemr gt

(D) foxita efor foaR foxitm wreue

29

[P.T.O.



WWW.prepp.in

64. The first commercial bank in India
which started merchant banking
was :

(A) Bank of India

(B) Punjab National Bank

(C) National and Grindleys Bank
(D) State Bank of India

65. Which of the following statements

is correct ?

(i) Reserve Bank of India was

established in 1937

(it) Reserve Bank of India was

nationalized in 1969

(zii) As per section 22 of RBI Act,
the Bank has exclusive right to
issue notes in the country

(fv) C.D. Deshmukh was the first

Governor of RBI

7))

@)

@)

(t11)

(A)
(B)
(&)
(D)

64.

65.
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ARA ATIRTS =S ol & hL0RY

(A) d% offF sfe

(B) USTE TeME W

(C) Tera 3fe figeas d®
(D) ¥ d& ® e
TeATeTish! o faem shie o) ?
IR e sfehel Ta 1937
e el

Gi) 1969 TeA wRd figred

TSRO H0IE 3T

@)

-~

ORI
Sch

(i) TR fEred o wemren faum
00713 Tigred et 2T e
THie AR TR,

() .. o ¥ TR e I
ufget e 2d

(A) @)

S|

(B) @Gv)
C) @
D) (@)
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66. The Lead Bank Scheme in India was
implemented as per the suggestions

(A) S. Tarapore

(B) M. Narsinham

(C) D.R. Gadgil

(D) R. Gandhi

67. The ratio of female to male HDI is

(A) Sex ratio
(B) Gender Development Index
(C) Gender Inequality Index
(D) Gender Related Development
Index
68. in the

Schumpeter believed

existence of the in economic

activity.

(A) Great Depression
(B) Kondratieff cycles
(C) Built-in-stability

(D) Inflation

67.

68.
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TANIIR ST S0Te
(A) TH. ARMER

(B) WwH. &

(C) E.3R. Meia

(D) AR e

q%s Ha faere FesTeRRl ferare

W .................... W,
(A) fam Ui
(B) fom fawmmg fadsmen

(C) foam faomar fevies

o~

(D) famfases famm 4

1T

afefes saaERIAsd

SR Y A= fava™ 2.
(A) Heme!

(B) wigEl=® wh

(C) sy =

(D) =eTd@
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69. Full employment ceiling in Harrod’s

growth model is explained as

(A) Steady growth
(B) Maximum growth
(C) Limit to business cycles in
upward direction

(D) Limit to business cycles in
downward direction

70. What is ‘quasi bottleneck’ according
to W.A. Lewis ?

(A) High technology

(B) Over-population

(C) Capital accumulation

(D) Skilled labour

69.

70.
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TIE I=1 g§I TrEumdrel g ASHRr=

Thel ST

A) fer g5

(B) WewH IS

(C) AREHEIA SHETHl HfeT

(D) FYR=EhiEe STENTHT Hiel

Sy, T, o Ir=1 7 ST Teva’
"N w7
(A) =9 A

o o

(B) 3ATdRE

GIETSECR]
(C) vrsad =

(D) I HfHn
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71. Match the following schemes for | 71. Welial foeRrd AT ST &= Y& ST
development and their launching g I AFg Sie] o
years : ST

Sch
chemes (@) wd foan sfiEm
(@) Sarva Shiksha Abhiyan
(b) fowdiia Hears WIS A
(b) Extended Mid-day Meal Scheme
(c) AT T&& T AFRI YA
(¢) Jawaharlal Nehru National
S
Urban Renewal Mission
(d) zfew Afean s
(d) Indira Mahila Yojana
o
Launching Years
(@) 2007
(@) 2007
(ii) 2005 (W) 2005
(iii) 1995 (tii) 1995
(iv) 2001 (&) 2001
Codes : Hehdieh
(@ ®) @ ) (@ ®) @© @
A) Gv) @ @) Gi) A) Gv) @O @ G)
B) @ @) Gu) (o) B @ @ @) (o)
(C) Gv) @) @) @) ©) @v) G @ @
M) @ @) G @) O @& @) G @)
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72.

73.

Which of the following is not an
important reform adopted by the
Government of India after 2014 ?
(A) Deregulation of diesel prices
(B) Financial inclusion programs
(C) Direct transfer of gas subsidy

(D) Structural change in
agriculture and rural economy

Leibenstein’s theory of growth

supports which of the other two

development theories ?

(A) Balanced growth and Big push

theory

(B) Lewis’ theory and Balanced

growth theory

(C) Meade’s theory and Balanced

growth theory

(D) Solow’s model and Big push

theory

72.

73.
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EEAeTdeh! ShIvTdT Hewequl GERom 2014

A A TR STHATd STl
a2
(A) fega foadia fafrz=m

(B) foxi@ 9HEeE wESA

(C) TH T I TEA

(D) FHE A0 YO Al

TEATCHS: S

AeETET A=A IG5 TSI IV S’

° faem fagarn gads e ?

(A) Tqferd g5t 3Tfor Yeles =rer fagia

(B) wifer =iren fagia snfor wgferd T
gt

(C) s Fr=n fagra i wqferd g5t
fagma

(D) Hiell A= Y&q S0 Foies =rer

fagma
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74. Which of the following is not a

75.

criticism on Fei-Ranis theory of
development ?

(A) Neglects changes in land supply

in long-run

(B) Neglects industrial sector

(C) Assumes closed economy

(D) Assumes wage rate above MPP
A technological change in the

economy is said to be neutral

(A) It happens without any new
investments

(B) It does not affect production
level

(C) It is both capital-saving and
labour-saving

(D) It is neither capital-saving nor

labour-saving
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74. WUl HIOAT SrenT &, TG I

75.

faeny fogaEeda AT@r ?

(A) T wTerdra H YA
SCAhS gaid

(B) 2Me=Nfieh &mehe goly

(C) dfee srefeaed Téd

(D) €A e SARATRIE Tidedid o

= R

(A) SRIVTE el [AeUfhITTEE T g

Roll

(B) =T 3G UldesiaRk Romy & ATet
(C) & sga Hieda 3T 99 S<id a=d

HLOMWT AT

(D) B e HiSad-s=d T gH-s=d

§ <G e TR
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76. The Global Hunger Index (GHI) for | 76. 2018 ®&d «{@r=1 WMfd®w &

India in 2018 was at ............. rank. AN S I | - Bl
(A) 101st (A) 101=m
(B) 102nd (B) 102=1
(C) 103rd (C) 103ar
(D) 104th (D) 104@n

77. An important feature of the neo- 77. - E TS Th e

classical growth models is that
St "IN

(A) They invariably incorporate (A) AT FET=AT TR AR

population factor in explaining SEhTE] TS99 GHSYT helell 3THa

growth

(B) ¥ UIEU AN Tefedawaial shiga
(B) They focus on backward

economies e
(C) They focus on change in (C) By Srefeqereddiet T seeliey
technology in the economy
higd 3Ted

(D) They take into account only

(D) & TEY hdes FHT & fo=md S

agriculture sector
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78.

79.

Which of the following criterion for
development has been put forward
by A.K. Sen ?

(A) Social marginal productivity

criterion

(B) Reinvestment criterion

(C) Time-series criterion

(D) Income criterion

(@) A life table can be constructed
for a country and an area on
the basis of sex, occupation and
race, etc.

(it) The cohort or generation life

table summarises the age
specific mortality experience of
a given birth cohort of its life.
What can you say about the above
statements ?
(A) Statement (i) is correct and
statement (ii) is incorrect
(B) Statement (i) and (i) both are
correct
(C) Statement (i) and (i) both are
incorrect
(D) Statement (i) is incorrect and

statement (i7) is correct

78.

79.
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WTelleTueh! Il fashrmn s T
T T A A ?
TrIfSTes HiHd Scagehar e

(A)

(B) gTdavs fTew

qHg-HTfeTeh! THensl

S IRE G|

©)

D)
() Tom, =gemm enfor S SmammeR

TEE SYMEST AT FRIETS!

STTeERUT qIR hidl 3d

(i) hige e Tuet SiaaRul sHeri=

S hige YA TIRE JIRU=l

STTATE TRl hid

TR fagHaEe 90 H 8] Iehdl ?

(A) faum () Fr= safo faum (i) &
3R

(B) faum (i) enfor (i) dra emea

(C) faum () sufon (i) g Tea

(D) faem (i) W= e (i) 9r oT”
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80. Access to the broadcast signal from

81.

a radio station is :
(A) A private good, but the station

itself is a public good

80.

JUN - 11220/I1—A

LI TRt BT YHRY feeen

EEN I

(A) TSFft a%) 997 IETe TWEw T
St o 3TR

(B) A public good, but the station
itself is a private good (B) refifeh A& T ESIE IR IRE T
(C) Both the radio station and ECIS ] & e
broadcast signal are private (C) YSTeN e onfor waror fer =
goods -

(D) Both the radio station and

broadcast signal are public

goods

Due to urbanization which one of the

following changes we get to see ?

(A) Decreased arithmetic density
but increased physiological
density

(B) Decreased both arithmetic and

physiological densities

(C) Increased arithmetic density

but decreased physiological

density

(D)

Increased both arithmetic and

physiological densities

81.

RISl ES QI BN

(D) L=t THes enfor yaror f4der =1

N A [

S HelSeh %] 3TTed

TRV TIicTdeh! hIvl Iga

AT fogd Iq ?
(A) HH! Fretel! TN ST SO et
HfaerT o=

(B) HHT STl IOt aArfor sfifqent s

(C) aTEeAet TIOTt SFaT 9oT Sl Seie]
difdqent =ar

(D) dTectent ot emfor siifqent s
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82. Which one of the following is not a
market failure ?
(A) Asymmetric Information
(B) Monopolies
(C) Externalities
(D) Economies of scale
83. Which is the least urbanized state
in India as per 2011 census ?
(A) Assam
(B) Bihar
(C) Himachal Pradesh
(D) Orissa
84. Which of the following determines
the bargaining between those who
perpetrate pollution and those who
suffer from such pollution, with
‘property rights’ determining the
outcome of that bargain ?
(A) Pigouvian Tax
(B) Coase theorem

(C) Tradeable permits

(D) First law of thermodynamics

82.

83.

84.
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EATeTUeh! hivd SIS STII9T ATl ?
(A) 3THHEY HTfed!
(B) HeE=

(C) Smerd

(D) sifysr ST WIER

201131 SIRTUHTHR HRATdE elfd hHi
IEAHT ATAA TS HId 2

(A) STEH™

(B) foer

(C) ferrsdd wew

(D) e

TeledeR! 1 § S¥ed 1 HgEoTET

ST THIOR & T Fedl S, AT

g wiaa g ‘gramsn eAfvewr
e’ ?

(A) Tpgofa

(B) &N 98T

(C) FMEATT IEM

(D) SwrIfdehi=n wom fagma
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85. The part of Earth’s surface that is
physically suitable for permanent
is known

human settlement

(A) The ecumene
(B) The ecosystem
(C) The ecosphere
(D) The biosphere

86. Which of the following is not a

Greenhouse Gas ?

(A) CO,

(B) SO,

(C) Water vapour

(D) HyS

87. What does NPP stand for ?

(A) National Population Prog-
ramme

(B) National Population Project

(C) National Population Policy

(D) National Population Production

85.

86.

8'7.

Prepp

Your Personal Exams Guide

JUN - 11220/I1—A

et STHT TSI Sl hIFIHE& ! HHa

IET] IHIUIEG AP SR, el
TR,

(A) feamE we@

(B) Hfteeen

(C) uR&@s

(D) Sfreraro

TeATeueh! FHodl SRAE ar & ?

(A) HTET SRS

(B) HeH SESTRIES

(C) 9roare 9y

(D) TIASSH TTHES

NPP % &3M< dfy< ®9 <gfad ?

(A) T cAhaEA SiEihH

(B) TS clhdEd Wohed

(C) TSI Ak &R

(D) UL AFIEAT IR

40



WWW.prepp.in

Prepp

Your Personal Exams Guide

88.

As per World Resource Institution

(WRI), which country pollutes our

atmosphere more than the other

88.
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SR FH1EE FEITER, iUl Q¥ ST

SIMIET AT Ao e gt

w2
countries ?

(A) =H
(A) China

(B) &St
(B) Canada

C) 4rd
(C) India (©)
(D) Australia (D) iEfern

89. The base year for Wholesale Price | 89 e 2004-05 A1 SHIEAT AT FSh
Index (WPI) has shifted to ........... fepm FewIeRT= STERed o o
against the earlier 2004-05. HiF= et 2e.

(A) 2017-18 (A) 2017-18
(B) 2016-17 (B) 2016-17
(C) 2013-14 (C) 2013-14
(D) 2011-12 (D) 2011-12
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90. As per Global Gender Gap Report | 90. Smifades o1 9 dwEd Tgamd 2018
2018, match the country with their STER, ¥ 9 A FHHARIGER S
rank : e

Country Rank 39T THAETT
(@) Pakistan @) 108 (REIETSIE @ 108
(b) India (i) 148 (b) WA (i) 148
(¢) Nepal ({ii) 100 () - @iii) 100
(d) Sri Lanka (i) 105 (d) #feten @) 105
Codes : Hehdich

(@ b)) (@ (@ (@ b)) (@ (@
A) @v) @) @ O (A) Gv) @) @ @
B) @) Gv) @) @) B) Gii) @) @) @)
©) G G Gi) G © & G G Gv)
D) G) @ @) i) D) G) G ) i)
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91. Which state has the highest
share in the loan disbursement
under MUDRA Scheme since its
inception ?

(A) Tamil Nadu
(B) Karnataka
(C) Maharashtra
(D) Uttar Pradesh

92. ‘Angel Tax’ refers to ...............
(A) Start-ups
(B) MSMEs
(C) Insider Trading
(D) Hedging

93. ‘Zero Defect, Zero Effect’ is the

mantra of ...............

(A) Ministry of Heavy Industries

(B) Ministry of Food Processing

(C) Ministry of Textiles

(D) Ministry of MSMEs

91.

92.

93.
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A3 Ao GEATHIRA ot oraqond

SV oI gaitaes fesmm e ?
(A) dHSS
(B) Hieeh

(C) H8NISg

(B) g&H, <Y 9 HEAH SUHH
(C) et famt
(D) =

"I 9HE, I 9o’ '
RERC

(A) 3TeSTS I HAH

(B) 319 Wfshan waed

(C) TSN HATAT

(D) §&H, TeM 9 HeAH SUHhH HATGH
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94. Match the following :
Programme
(@) Make in India
(b) Digital India
(c) Skill India
(d) Start-up India
Date of Launch
() dJuly 15, 2015
(@) dJuly 1, 2015
(zit) September 25, 2014
(fv) January 16, 2016
Codes :
(@ B (@ (@
A @ @) G Qo)
B) @) Gv) @G G
C) @) @) @ (o)

D) @) G @ @)
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94. Iy Slredl Jeodl :

Eopta)

(@ W& T 3fea
®) fefSea sfem
(c) T&=ma sfem
(d) = am gfem

Hitoa shedren e
G) ¥ 15, 2015
(i) S 1, 2015
(i) IR 25, 2014
(iv) SHeRl 16, 2016
Hehdieh

@ ®) © @
A GO G G G
(B) Gii) Gv) G @)
©) Gi) G &) G

D) Gv) @@ G @)
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95. International Debt Statistics Report
is annually published by ..............
(A) Asian Development Bank
(B) World Bank Group
(C) International Monetary Fund
(D) World Economic Forum
96. Which one of the following publishes
Annually Economic Survey of
India ?
(A) Department of Revenue
(B) Department of Economic Affairs
(C) Department of Financial

Services

(D) NITI Ayog

95.

96.
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‘AT R iRl 3TEaTd

AT A YhIITd ardl.
(A) enferré forrma

(B) Viaeh % WE

(C) saqrsdta = fet

(D) SFfder aTfefen o=

[aV LY [aV N < (ay (a
LTATAYh] hIUMTHTR T SIIE HRATHI

afefer UTEUN 3TgaTal UhITITd hel

S ?

(A) #ega favm

(B) 27fefer wreifaoes faymm

(C) foxitm e faum

(D) It =
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97.

98.

National Urban Livelihood Mission

(NULM) was launched on ........... in

India.

(A) September 5, 2013

(B) September 23, 2013

(C) October 2, 2013

(D) August 15, 2013

The new National Youth Policy 2014

includes the youth between the age

(A) 15 to 29

(B) 15 to 35

(C) 18 to 30

(D) 14 to 25

98.
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Il sttt sfwaE (NULM) g%
7.

(A) <R 5, 2013

(B) ¥R 23, 2013

(C) eI 2, 2013

(D) A= 15, 2013

Ta9 TSI FAT €N 2014 HEA
................ a_a qq\llldldﬁlm aqi-c“ E

(A) 15 d 29

(B) 15 d 35

(C) 18 @ 30

M) 14 9 25
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99. The term ‘Economic Convergence’

100.

refers to

(A)

(B)

(&)

(D)

Less developed countries
growing faster than high
developed countries

Less developed countries
growing slower than high
developed countries

A term used by World Bank to
refer the impact of environmental
degradation on growth

Reducing inequalities between

the poor and rich people

The financial year for Reserve Bank

of India (RBI) is

(A)
(B)
(&)

(D)

January—December
April—March
October—September

July—dJune
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(A) =g foefaa Teeien s fasfad
RUAS 1 O 1 o e AU B
(B) s=a foerfaa weeiden o fasfad

TS wH TR g A

(C) SIMIfder slehd B HehoTdT THfeol

=grrET Sfes® ggiar g

o Gevid et 3R
(D) TR ST siHd SRt foromad

T BU B
100. wg fgred de= (RBI) foxia o

(A) SHaR— fedar

(B) Tfye—ard
(C) SRTR—TLH

(D) JA—sH
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ROUGH WORK
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