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11.
12.

Instructions for the Candidates

Write your Seat No. and OMR Sheet No. in the space provided

on the top of this page.

This paper consists of 100 objective type questions. Each question

will carry two marks. All questions of Paper II will be compulsory.

At the commencement of examination, the question booklet

will be given to the student. In the first 5 minutes, you are

requested to open the booklet and compulsorily examine it as
follows :

@) To have access to the Question Booklet, tear off the
paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal or open booklet.

(1) Tally the number of pages and number of questions in
the booklet with the information printed on the cover
page. Faulty booklets due to missing pages/questions
or questions repeated or not in serial order or any
other discrepancy should not be accepted and correct
booklet should be obtained from the invigilator within
the period of 5 minutes. Afterwards, neither the Question
Booklet will be replaced nor any extra time will be
given. The same may please be noted.

(Tii) After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

Each question has four alternative responses marked (A), (B),

(C) and (D). You have to darken the circle as indicated below on

the correct response against each item.

Example : where (C) is the correct response.

ONON XNO

Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark at any place
other than in the circle in the OMR Sheet, it will not be evaluated.
Read instructions given inside carefully.

Rough Work is to be done at the end of this booklet.

If you write your Name, Seat Number, Phone Number or put
any mark on any part of the OMR Sheet, except for the space
allotted for the relevant entries, which may disclose your
identity, or use abusive language or employ any other unfair
means, you will render yourself liable to disqualification.
You have to return original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with
you outside the Examination Hall. You are, however, allowed
to carry the Test Booklet and duplicate copy of OMR Sheet on
conclusion of examination.

Use only Blue/Black Ball point pen.

Use of any calculator or log table, etc., is prohibited.

There is no negative marking for incorrect answers.

10.
11.
12.
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Economics

Paper 11

AL ITET

gyAureht 11

Time Allowed : 120 Minutes]
Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

oAl : A TR TR VIEX (100) Ig9ar Tvd foeiel ofed. Uoieh WA g9 (2)

U Sed. @d U Wi

[Maximum Marks : 200

1. Devaluation can lead to ...........

(A)

(B)

(&)

(D)

Stimulation of nation’s exports

and discouragement in its

imports

Stimulation of nation’s imports

and discouragement of its

exports

Discouragement of both the

imports and exports

Stimulation to both the imports

and exports

(A) <vmen Tl dcaeE 9 ST

Tl &

(B) <9m=A ST Uieded o il

Trecardl &

(C) 3w & it Srerae fHecmRehT

(D) I o i SR WiedTe

[P.T.O.
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The Government budget is a record

of oeeenn. during a given period of

(A) Actual revenues and actual
expenditures

(B) An estimation of revenues and
expenditure

(C) An estimation of the cost of
public  borrowings and
government expenditure

(D) An estimation of cost of public
goods and cost of infrastructure

Tax expenditures are ............

(A) Revenue forgone due to
concession and exemptions in
tax

(B) Expenditure incurred for
collecting taxes

(C) Expenditures incurred by
public on tax payment

(D) Expenditure incurred by

industries on tax payments
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IR SAeNTEe ¢ faftte Ferda 9

(A) T Toga 9 JAg T

(B) Wega iy ' SieS

(C) TMEehig QraSifeh helren =39 3T

oY o LN #
NISEJEEEC SRR HE

(D) WS SRqEiel S5 3TaTs ST

qrd glasekia @ater e

(A) ST Fererd! ST SHIiel Y AHD

THTET HEHd

(B) ¥ Tl ShivAehRdl STiel @

(C) T WOAHEES! ARl haddl B

(D) T TOTEST SENTHT el AR

ek
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Non-tax revenues are ...............

(A) Shared by states

(B) Collected by firms

(C) Collected by exporters

(D) Byproducts of government
activity

Lifetime welfare of an individual

(A) Can be quantified only in some
cases

(B) Can be quantified

(C) Cannot be quantified

(D) Cannot be imagined

Consumer’s welfare declines due

(A) Collusion of firms
(B) Increase in consumption
(C) Increase in asset holding

(D) Freedom of expression
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(C) frafdwr s s»dE

(D) IMEHE FHEE ITSART B

(aWal

eI Siifod RTATdeT e

(A) S FEl SHKI=A STedia HisTdl

BR|
(B) HiS i Id
(C) Har 34 et

(D) eIl L Id AR

"""""""" o IUFATAT HeATINd o

(A) SETERE
(B) UMM o1&

(C) HNr=a Ak e

D) srfyeafra @A

[P.T.O.
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If we sum up present time welfare

of all consumers, we ..............

(A) Can decide public policy

(B) Can get aggregate welfare of
society

(C) Cannot get aggregate welfare of
society

(D) Can decide foreign policy

The concept of consumer’s welfare

is :

(A) subjective

(B) objective

(C) negative

(D) positive

Market regulation is required

because .................

(A) firms tend to collide

(B) firms provide welfare facilities
to workers with each other

(C) firms reduce costs of goods

(D) firms provide variety to

consumers
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MU SR Fd YA TdHH R

[a) [a

A= oSl shell X 3oy

(A) Hrefsifer &R 3T ekl

(B) 9HNI= ThUT hedTl qifed & e
TTehall

(C) HHNSTE THU oA HIGd H&
NETEE )

(D) WfRT O BT Il

SUHGATAT HeATI= Fehedl

..

(A) HfKITS

(B) =%fTs3

(C) RUIcHSh

(D) YArcHR

(A) SEFEEYT WHHEAE Y9
AHA S

(B) WIS #fHAHG! HeATvERR
Hfaren qeferand

(C) ST gjadial =g ®faq
AHHH S

(D) SEFTEE ITHRAM = faferean

STCTeY e od THTATHos
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10. Which one of the following is not a | 10, wreiicTteh! shivr H2eh A= et
discretionary stabilizer ? @ 2
(A) Implementation of widow o .
. (A) fargen et S Fsi=l STHASSTE
pension scheme
(B) Employment guarantee scheme (B) TSR &l AT
(C) Unemployment insurance (C) ISR fomm

11.

(D) Shrinking of private incomes

The entire set of Pareto-optimal

(D) WISHt Iq=Te 3R =

11. TsEd WRErehgHd WEl Se8ian faursHr=

allocation in the Edgeworth Box is . .
HYUl HETel 39 WU
called the :
(A) Contract curve Ja) . T
(B) Supply curve (B) IEa 9%
(C) Demand curve (C) HFT ah
(D) Edgeworth curve D) ng 5
12. Which of the following does not o 4 -
12. TTeierdeh! SheMd IMEATC hidk Hegd

accrue non-tax revenue to the
government ?

(A)
(B)

Common property resources
Natural resources to which

private property rights are not

T g ATEr ?
(A) THEES HUST HEEETEIT
(B) =73l Jgfiier Tremamit skt fr=amer

Tl TS SR T9ard

assigned '\ ‘ ) \
(C) Assets created from government (C) TME(Rd TAAU[hIqT Scd=1 SATeiedl
investment ad
(D) Surcharge D) R

[P.T.O.
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13.

14.

15.

Government policies are :

(A) Always Pareto optimal

(B) Never Pareto optimal

(C) Sometimes Pareto optimal

(D) Rarely Pareto optimal

The Consolidated Fund of India is
formed and Contingency Fund of
India is established as per the Article
Nos.

Constitution of India respectively.
(A) 280, 260

(B) 267, 266

(C) 266, 267

(D) 280, 267

The basic difference between narrow
money and broad money is ...........
(A) The treatment of cash and bank
money

(B) The treatment of coinage and
currency notes

(C) The treatment of demand
deposits with banks

(D)

The treatment of time deposits

with banks

14.

15.
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(A) TeHT W gqH ST
(B) &¥= W a9 T9dd
(C) el el WA gdH EA
(D) =Fafede W TAH STHA
TRATe Gfed et 77 T STehfeh
et am=t T STHH

TR

{I\W«Ibid:l'otu \‘H:],'qu - R 3T|_FUT
(A) 280, 260
(B) 267, 266
(C) 266, 267
(D) 280, 267
(A) T T i s S Are ARt

Ygd

(B) A9 SO =req=it HreT I A=
Jgd
(C) dhiSTacsidd HETOM Seli=an  STar=i

Ygd

(D) ShSEHA Hea e <A A= Uga
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16.

17.

18.

The Reserve money means :

(A) Cash held by the public and the
banks

(B) Cash held by the government

(C) Cash held by the Reserve Bank

(D) Savings with the people

If any person contravenes any

provision of FEMA, 1998, he shall

be liable to penalty upto ...........

(A) Equal the sum involved in such

contravention

(B) Twice the sum involved in such

contravention

(C) Four times the sum involved in

such contravention

(D) Half the sum involved in such

contravention

As per the directives by the RBI, the

priority sector lending of the

commercial banks should constitute

................. of aggregate bank credit.

(A) 80 percent

(B) 60 percent

(C) 40 percent

(D) 55 percent

17.

18.
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(A) SRl 9 WSS e TET
(B) IS U@ U
(C) Tt dhwaea T

(D) ARSIERA o=l

SR TEmEn R FEMA, 1998 Hefia

VTR TG SEET=H hel, TR AT

Sq1 T€ AT Bl

(A) 3T SedoAdal ThHHSdeh] IFhH

(B) 3TN SccTeANITe Tohie GUIe Tt

(C) 3TN SocTeATdeT ThH=a 9Tae T&hH

(D) 3TN ScoTsTde Tehere T Taehd

o~

Reres

~

dehe QIR AEaR =R

ShT=AT TR ol

T S feeiell et el aifesid.
(A) 80 ZFh
(B) 60 ZFh
(C) 40 ==
(D) 55 TFh

[P.T.O.
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19. The commercial banks adopted the
‘Service Area Approach’ in the
(A) 1969
(B) 1991
(C) 1988
(D) 2000

20. Match the years of establishment of

the following Development Financial

Institutions (DFIs) :

DFIs Est. Years
(@) IFCI @) 1990
(b) ICICI @) 1964
(c) IDBI (Zii) 1955
(d) SIDBI (lv) 1948
Codes :

(@ B ©© @
A @ @) Gu) (o)
B) Gv) @) @ @
C) @ Gv) @) Gw)
D) @) Gv) @ G

19.

20.
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oy

SR Sehr HAl &5 e’

N T R

(A) 1969
(B) 1991
(C) 1988

(D) 2000

@il faem faxa geen o ==

T AT Siedl Jesal

fawmma fasiter deem  weusm oo

(@) IFCI @ 1990
(b) ICICI @) 1964
(c) IDBI (@) 1955
(d) SIDBI (lv) 1948
Hehdich :

(@ B ©© @
A @O @) @) (o)
B) () @) @ O
© @ Gv) @ 3D
D) @) Gv) @ 6@

10
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21.

22.

23.

The certificate of deposits were

started in .............. in Indian money
market.

(A) 2001

(B) 1969

(C) 1991

(D) 1989

Which of the following is not a
feature of an underdeveloped money
market ?

(A) Existence of unorganised sector
(B) Inadequate funds

(C) Uniform rate of interest

(D) Lack of sub-markets

The basic two types of lease are,

Finance lease and operating
lease
Short-term lease and long-term
lease
©)
(D)

Domestic and cross border lease
Financial and non-financial

lease

22.

23.

Prepp
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n N0

el ggdrel qedrd shefl el

(A) 2001
(B) 1969

(C) 1991

(D) 1989

WTieTieR Hon AT = fwfd =
IR A 2

(A) sEEfed & sifer

(B) e1qu fedt

(C) THiE (FHH) AW

(D) SYSTSIET 314

(A) faa areugt ot SEER WIS vg!
(B) SToUhIela HeUgT Afor Sefehreti

aTSueT
(C) eumaia enfor Hemr gt

(D) foxita efor foaR foxitm wreue

11

[P.T.O.
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24. The first commercial bank in India
which started merchant banking
was :

(A) Bank of India

(B) Punjab National Bank

(C) National and Grindleys Bank
(D) State Bank of India

25. Which of the following statements

is correct ?

(i) Reserve Bank of India was

established in 1937

(it) Reserve Bank of India was

nationalized in 1969

(zii) As per section 22 of RBI Act,
the Bank has exclusive right to
issue notes in the country

(fv) C.D. Deshmukh was the first

Governor of RBI

7))

@)

@)

(t11)

(A)
(B)
(&)
(D)

24.

25.
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ARA ATIRTS =S ol & hL0RY

IRE fgree sfehet Tomaar 1937

" et

(i) 1969 TEA wRdra fered
TSR0 OIS

(iii) I figed S e fawm
22 LI Slehell SR e
THAT AMYHR .

(v) .21 M@ T 9RdE RE® deha

ufeel Tt Bid

A) @)

(@)

~

OILNILN
Sch

(B) @)
© @

(D) @)

12
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26. The Lead Bank Scheme in India was
implemented as per the suggestions

(A) S. Tarapore

(B) M. Narsinham

(C) D.R. Gadgil

(D) R. Gandhi

27. The ratio of female to male HDI is

(A) Sex ratio
(B) Gender Development Index
(C) Gender Inequality Index
(D) Gender Related Development
Index
28. in the

Schumpeter believed

existence of the in economic

activity.

(A) Great Depression
(B) Kondratieff cycles
(C) Built-in-stability

(D) Inflation

27.

28.
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TANIIR ST S0Te
(A) TH. ARMER

(B) WwH. &

(C) E.3R. Meia

(D) AR e

q%s Ha faere FesTeRRl ferare

W .................... W,
(A) fam Ui
(B) fom fawmmg fadsmen

(C) foam faomar fevies

o~

(D) famfases famm 4

1T

afefes saaERIAsd

SR Y A= fava™ 2.
(A) Heme!

(B) wigEl=® wh

(C) sy =

(D) =eTd@

13

[P.T.O.
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29. Full employment ceiling in Harrod’s

growth model is explained as

(A) Steady growth
(B) Maximum growth
(C) Limit to business cycles in
upward direction

(D) Limit to business cycles in
downward direction

30. What is ‘quasi bottleneck’ according
to W.A. Lewis ?

(A) High technology

(B) Over-population

(C) Capital accumulation

(D) Skilled labour

29.

30.
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TIE I=1 g§I TrEumdrel g ASHRr=

Thel ST

A) fer g5

(B) WewH IS

(C) AREHEIA SHETHl HfeT

(D) FYR=EhiEe STENTHT Hiel

Sy, T, o Ir=1 7 ST Teva’
"N w7
(A) =9 A

o o

(B) 3ATdRE

GIETSECR]
(C) vrsad =

(D) I HfHn

14
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31. Match the following schemes for | 31. Teild forehTe IS ST T & et

development and their launching Y T AN S A
years : PISE)
Schemes
(@) & foan @M
(@) Sarva Shiksha Abhiyan ®) fRa ; i

(b) Extended Mid-day Meal Scheme

(c) AT T&& T AFRI YA

(¢) Jawaharlal Nehru National ST
Urban Renewal Mission g
(d) =feu Hfee Frsr
(d) Indira Mahila Yojana
o
Launching Years
(@) 2007
(@) 2007
(@) 2005
(i) 2005
(111) 1995
(i11) 1995
(iv) 2001
(v) 2001
Hehdiah :
Codes :

(@ b)) © @ @ b)) © @

A @ 6 G ) @) @ 6 @ @)
B) G) G) (i) (i) B) ) G) Gi) ()
©) Gv) Gi) @) O ©) Gv) Gi) ) G
D G Gi) @) G O G Gi) @) G

15 [P.T.O.
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32.

33.

Which of the following is not an

important reform adopted by the

Government of India after 2014 ?

(A) Deregulation of diesel prices

(B) Financial inclusion programs

(C) Direct transfer of gas subsidy

(D) Structural change in
agriculture and rural economy

Leibenstein’s theory of growth

supports which of the other two

development theories ?

(A) Balanced growth and Big push
theory

(B) Lewis’ theory and Balanced
growth theory

(C) Meade’s theory and Balanced
growth theory

(D) Solow’s model and Big push

theory

32.

33.
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EEAeTdeh! ShIvTdT Hewequl GERom 2014

A A TR STHATd STl
a2
(A) fega foadia fafrz=m

(B) foxi@ 9HEeE wESA

(C) TH T I TEA

(D) FHE A0 YO Al

TEATCHS: S

AeETET A=A IG5 TSI IV S’

° faem fagarn gads e ?

(A) Tqferd g5t 3Tfor Yeles =rer fagia

(B) wifer =iren fagia snfor wgferd T
gt

(C) s Fr=n fagra i wqferd g5t
fagma

(D) Hiell A= Y&q S0 Foies =rer

fagma

16
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34.

35.

Which of the following is not a
criticism on Fei-Ranis theory of
development ?

(A) Neglects changes in land supply

in long-run

(B) Neglects industrial sector

(C) Assumes closed economy

(D) Assumes wage rate above MPP
A technological change in the

economy is said to be neutral

(A) It happens without any new
investments

(B) It does not affect production
level

(C) It is both capital-saving and
labour-saving

(D) It is neither capital-saving nor

labour-saving

34.

35.
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WeieAUeh! iUl SiehT . T I

foerre fagiareiel sm&r ?

(A) T wT@EA H IS
IEAhe gAY

(B) 3i=Nfeh &ehe gald

(C) dfee ref=aed™ Téd

(D) G Sifieh IARAERIS TIdesd I

= R

(A) VTR el AU TTaE T ¥ET
3

(B) <M= 3cUEH Uldester aiLoms 2id et
(C) & 9cd Wisad A0 99 Sreid sed

HOWT ATl

(D) T 9ed WEdaa-o=d T FH-s=d

T S Y ARl

17

[P.T.O.
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36. The Global Hunger Index (GHI) for 36. 2018 HEA wRATAT WTIfAF qF

India in 2018 was at ............. rank. facerehreier shereh &I,
(A) 101st (A) 101erm
(B) 102nd (B) 102«
(C) 103rd (C) 103=rn
(D) 104th (D) 104=n

37. An important feature of the neo- | 37. —g-37fsq olqg:] yea Teh 'qgc—orl{uf
classical growth models is that

Iy mOS

. . : A) I FEAT TRIRUN AhEEl
(A) They invariably incorporate &) <

population factor in explaining TR 3TEHBI0 QYT holell 3794l

growth . .
(B) B UEY A AfIaEaie] shigd

(B) They focus on backward

. TR
economies
(C) They focus on change in (C) B W&y IHILIAS TAA TSR
technology in the economy .
higd 3Ted

(D) They take into account only

(D) & TEY hdes FHT & fo=md S

agriculture sector

18
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38.

39.

Which of the following criterion for
development has been put forward
by A.K. Sen ?

(A) Social marginal productivity

criterion

(B) Reinvestment criterion

(C) Time-series criterion

(D) Income criterion

(z) A life table can be constructed
for a country and an area on
the basis of sex, occupation and
race, etc.

(it) The cohort or generation life

table summarises the age
specific mortality experience of
a given birth cohort of its life.
What can you say about the above
statements ?
(A) Statement (i) is correct and
statement (ii) is incorrect
(B) Statement (i) and (i) both are
correct
(C) Statement (i) and (i) both are
incorrect
(D)

Statement (7) is incorrect and

statement (i7) is correct

38.

39.
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WTelleTueh! Il fashrmn s T
T T A A ?
TrIfSTes HiHd Scagehar e

(A)

(B) gTdavs fTew

qHg-HTfeTeh! THensl

S IRE G|

©)

D)
() Tom, =gemm enfor S SmammeR

TEE SYMEST AT FRIETS!

STTeERUT qIR hidl 3d

(i) hige e Tuet SiaaRul sHeri=

S hige YA TIRE JIRU=l

STTATE TRl hid

TR fagHaEe 90 H 8] Iehdl ?

(A) faum () Fr= safo faum (i) &
3R

(B) faum (i) enfor (i) dra emea

(C) faum () sufon (i) g Tea

(D) faem (i) W= e (i) 9r oT”

19
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40. Access to the broadcast signal from

41.

a radio station is :

(A) A private good, but the station
itself is a public good

(B) A public good, but the station

itself is a private good

JUN - 11220/I1—C

40. ISTSN TUMEHEE SO TERT faemet

BRI

(A) TSFft a%) 997 IETe TWEw T
qrelsieh a%] 3T

(B) WreSifeh a%q o7 YIS TH T

(C) Both the radio station and SlEdl aE 3TE
broadcast signal are private (C) ISTeT e amfur e fdsr =
goods TRl SIS %] 3R

(D) Both the radio station and

broadcast signal are public
goods
Due to urbanization which one of the
following changes we get to see ?
(A) Decreased arithmetic density
but increased physiological
density
(B) Decreased both arithmetic and
physiological densities
(C) Increased arithmetic density
but decreased physiological
density
(D)

Increased both arithmetic and

physiological densities

41.

(D) L=t THes enfor yaror f4der =1

N A [

S HelSeh %] 3TTed

TRV TIicTdeh! hIvl Iga

AT fogd Iq ?
(A) HH! Fretel! TN ST SO et
HfaerT o=

(B) HHT STl IOt aArfor sfifqent s

(C) aTEeAet TIOTt SFaT 9oT Sl Seie]
difdqent =ar

(D) dTectent ot emfor siifqent s
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42. Which one of the following is not a
market failure ?
(A) Asymmetric Information
(B) Monopolies
(C) Externalities
(D) Economies of scale
43. Which is the least urbanized state
in India as per 2011 census ?
(A) Assam
(B) Bihar
(C) Himachal Pradesh
(D) Orissa
44. Which of the following determines
the bargaining between those who
perpetrate pollution and those who
suffer from such pollution, with
‘property rights’ determining the
outcome of that bargain ?
(A) Pigouvian Tax
(B) Coase theorem

(C) Tradeable permits

(D) First law of thermodynamics

42.

43.

44.
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Your Personal Exams Guide

JUN - 11220/I1—C

EATeTUeh! hivd SIS STII9T ATl ?
(A) 3THHEY HTfed!
(B) HeE=

(C) Smerd

(D) sifysr ST WIER

201131 SIRTUHTHR HRATdE elfd hHi
IEAHT ATAA TS HId 2

(A) STEH™

(B) foer

(C) ferrsdd wew

(D) e

TeledeR! 1 § S¥ed 1 HgEoTET

ST THIOR & T Fedl S, AT

g wiaa g ‘gramsn eAfvewr
e’ ?

(A) Tpgofa

(B) &N 98T

(C) FMEATT IEM

(D) SwrIfdehi=n wom fagma
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45. The part of Earth’s surface that is
physically suitable for permanent
is known

human settlement

(A) The ecumene
(B) The ecosystem
(C) The ecosphere
(D) The biosphere

46. Which of the following is not a

Greenhouse Gas ?

(A) CO,

(B) SO,

(C) Water vapour

(D) HyS

47. What does NPP stand for ?

(A) National Population Prog-
ramme

(B) National Population Project

(C) National Population Policy

(D) National Population Production

45.

46.

47.
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et STHT TSI Sl hIFIHE& ! HHa

IET] IHIUIEG AP SR, el
TR,

(A) feamE we@

(B) Hfteeen

(C) uR&@s

(D) Sfreraro

TeATeueh! FHodl SRAE ar & ?

(A) HTET SRS

(B) HeH SESTRIES

(C) 9roare 9y

(D) TIASSH TTHES

NPP % &3M< dfy< ®9 <gfad ?

(A) T cAhaEA SiEihH

(B) TS clhdEd Wohed

(C) TSI Ak &R

(D) UL AFIEAT IR
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48. As per World Resource Institution | 48. SIFTfdeh TEH FEITER, S0 ¥ T

(WRI), which country pollutes our TSI ST STaTERoTT 277 EEER]
atmosphere more than the other .
countries ?
(A) ==
(A) China
(B) el
(B) Canada
(C) 9@
(C) India
(D) sArefern

(D) Australia

49. The base year for Wholesale Price 4. T 2004-05 =1 ST et =k

Index (WPI) has shifted to ........... fenad fdeenra SmeReyg o T
against the earlier 2004-05. e et o

(A) 2017-18 (A) 2017-18

(B) 2016-17 (B) 2016-17

(C) 2013-14 (C) 2013-14

(D) 2011-12 (D) 2011-12
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50. As per Global Gender Gap Report | 50. SWifae fofm 9 qwEm oea@ 2018
2018, match the country with their STER, ¥ 9 A FHHARIGER S
rank : e

Country Rank 39T THAETT
(@) Pakistan @) 108 (REIETSIE @ 108
(b) India (i) 148 (b) WA (i) 148
(¢) Nepal ({ii) 100 () - @iii) 100
(d) Sri Lanka (i) 105 (d) #feten @) 105
Codes : Hehdich

(@ b)) (@ (@ (@ b)) (@ (@
A) @v) @) @ O (A) Gv) @) @ @
B) @) Gv) @) @) B) Gii) @) @) @)
©) G G Gi) G © & G G Gv)
D) G) @ @) i) D) G) G ) i)
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51. Which state has the highest
share in the loan disbursement
under MUDRA Scheme since its
inception ?

(A) Tamil Nadu
(B) Karnataka
(C) Maharashtra
(D) Uttar Pradesh

52. ‘Angel Tax’ refers to ...............
(A) Start-ups
(B) MSMEs
(C) Insider Trading
(D) Hedging

53. ‘Zero Defect, Zero Effect’ is the

mantra of ...............

(A) Ministry of Heavy Industries

(B) Ministry of Food Processing

(C) Ministry of Textiles

(D) Ministry of MSMEs

51.

52.

53.
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A3 Ao GEATHIRA ot oraqond

SV oI gaitaes fesmm e ?
(A) dHSS
(B) Hieeh

(C) H8NISg

(B) g&H, <Y 9 HEAH SUHH
(C) et famt
(D) =

"I 9HE, I 9o’ '
RERC

(A) 3TeSTS I HAH

(B) 319 Wfshan waed

(C) TSN HATAT

(D) §&H, TeM 9 HeAH SUHhH HATGH
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54. Match the following :
Programme
(@) Make in India
(b) Digital India
(c) Skill India
(d) Start-up India
Date of Launch
(@) July 15, 2015
Gi) July 1, 2015
(11i) September 25, 2014
(fv) January 16, 2016
Codes :
(@ B ©© @
A @ @ @) (o)
(B) Gi) Gv) @) @)
(C) Gi) @) @ (@Gv)

D) G@v) @) @) @)

Prepp
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54. IrY Siedl Jl

Eopta)

(@ W& T 3fea
®) fefSea sfem
(c) T&=ma sfem
(d) = am gfem

Hitoa shedren e
G) ¥ 15, 2015
(i) S 1, 2015
(i) IR 25, 2014
(iv) SHeRl 16, 2016
Hehdieh

@ ®) © @
A GO G G G
(B) Gii) Gv) G @)
©) Gi) G &) G

D) Gv) @@ G @)
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55. International Debt Statistics Report
is annually published by ..............
(A) Asian Development Bank
(B) World Bank Group
(C) International Monetary Fund
(D) World Economic Forum
56. Which one of the following publishes
Annually Economic Survey of
India ?
(A) Department of Revenue
(B) Department of Economic Affairs
(C) Department of Financial

Services

(D) NITI Ayog

55.

56.
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‘AT R iRl 3TEaTd

AT A YhIITd ardl.
(A) enferré forrma

(B) Viaeh % WE

(C) saqrsdta = fet

(D) SFfder aTfefen o=

[aV LY [aV N < (ay (a
LTATAYh] hIUMTHTR T SIIE HRATHI

afefer UTEUN 3TgaTal UhITITd hel

S ?

(A) #ega favm

(B) 27fefer wreifaoes faymm

(C) foxitm e faum

(D) It =
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57.

58.

National Urban Livelihood Mission

(NULM) was launched on ........... in

India.

(A) September 5, 2013

(B) September 23, 2013

(C) October 2, 2013

(D) August 15, 2013

The new National Youth Policy 2014

includes the youth between the age

(A) 15 to 29

(B) 15 to 35

(C) 18 to 30

(D) 14 to 25

58.
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Il sttt sfyaE (NULM) g%
7T,

(A) ¥R 5, 2013

(B) ¥R 23, 2013

(C) eI 2, 2013

(D) I 15, 2013

T TSI JAT €0 2014 HER

................ a_ﬁ Olq‘]”dl(-ncrl ﬂoli-c“ g

(A) 15 d 29
(B) 15 d 35
(C) 18 @ 30

D) 14 4 25

28



WWW.prepp.in

59.

60.

The term ‘Economic Convergence’

refers to

(A) Less developed countries
growing faster than high
developed countries

(B) Less developed countries
growing slower than high
developed countries

(C) A term used by World Bank to

refer the impact of environmental

degradation on growth

(D) Reducing inequalities between

the poor and rich people

The financial year for Reserve Bank

of India (RBI) is
(A) January—December
(B) April—March

(C) October—September

(D) July—dJune

60.
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(A) =g foefaa Teeien s fasfad
RUAS 1 O 1 o e AU B
(B) s=a foerfaa weeiden o fasfad

TS wH TR g A

(C) SIMIfder slehd B HehoTdT THfeol

=grrET Sfes® ggiar g

o Gevid et 3R
(D) TR ST siHd SRt foromad

T BU B
gRdaE e sh= (RBI) foxia ot

(A) SHaR— fedar

(B) Tfye—ard
(C) SRTR—TLH

(D) JA—sH
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62.

................... utility means that an
individual can attach specific values
or numbers of utils from consuming
each quantity of a good or basket
of goods.

(A) Ordinal

(B) Marginal

(C) Cardinal

(D) Equi-marginal

The following diagram typically
represents ............... of il
production function.
A
Cost
in%
0 Output

(A) Total cost, non-linear
(B) Total fixed cost, linear
(C) Total cost, linear

(D) Total fixed cost, non-linear

62. Tl 3Tkl

T
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61. TERI FKi ST a%] fohal a&] ==

YN 3qAfitar sk fafyrse qoa

fohe TenehTd =9 i A dX T

(A) eI
(B) HHm@

(C) kel
(D) TH-FrHA

3T HdgR eiaell 3.

(A) TH =, SR
(B) THU fer =, T
(C) THU =, T

(D) THY FER =9, oY
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64.

refers to the covering of a

foreign exchange risk.

(A) Arbitrage

(B) Hedging

(C) Purchasing power parity

(D) Mint parity

results when each player

adopts the strategy that gives her

the highest possible pay off if her

rival sticks to the strategy she has

chosen.

(A) Partial equilibrium

(B) Nash equilibrium

(C) General equilibrium

(D) Long-run equilibrium

64.
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................ TEUIS TReh 1 HeT S FeT
-

(A) HEIR TUE

(B) ==

(C) HAIKT FHT

(D) <2ThdTes HHM

Tedieh Woolg TR gLl Wl hl,

oSN

fHead,

SAHes T ST ST e sat

SR o= gfaqeedt faen fotemer o ufeed

(A) =TSR |qed

(B) 91 Ao

(C) FEHIHR Hge

(D) TrelepTet™ Fge
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65. Price set by an authority is called

(A) Transfer

(B) Fixed

(C) Administered

(D) Limit

66.

Positive Net Present Value (NPV)

means that the expected return on

the project exceeds :

(A) Opportunity cost of funds

(B) Variable cost of funds

(C) Fixed cost of funds

(D) Variable and fixed cost of funds

Prepp
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65. SR AMYFR HeM forad el 3T8d T

66.

fhrd 18 wuUram.

(A) TEIR

(B) f&R

(C) wemted

(D) W&

o (o "
G Teded IdAHH A AT Aen AR

(A) T |t < =gamen

(B) feft=n o =aamen

(C) feft=n feer =qamyen

(D) T sgaren v feer =amen
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67.

68.

Absolute value of the slope of the

production possibilities frontier at

any point :

(A) is equal to the marginal rate of
transformation

(B) is equal to the marginal rate of
substitution

(C) marginal rate of substitution
is equal to marginal rate of
transformation

(D) marginal rate of substitution is
not equal to marginal rate of
substitution

The first theorem of welfare

economics states that :

(A) A competitive equilibrium is
Pareto efficient

(B) A competitive equilibrium may
be Pareto efficient

(C) A competitive equilibrium may
not be Pareto efficient

(D) A competitive equilibrium

maximises profit

Prepp
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67. IcURA IERIAT AhT=Al SARTE shalel oI

(A) T ®UR SUTAS 3T

(B) M= 9IEAl SUUAE 3T

(C) HH YaR S HHW= 99i9dr <0

Tae 379l

(D) HH ®YGR g HH gFiEdn

a9l

68. HTATY STAVMEATAT Tfgedl THAIER

(A) TadicTsh Aqad Wl wHEeH 3T

(B) ¥itHeh Hqed Wl HhrEeH
T

(C) TaeicHeh Tget W2l i FHuE
TERIT 3THd

(D) T FIeHes TR HeaH-

O B
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69. The first fundamental theorem of
welfare economics assumes the
supply of :

(A) Inferior goods
(B) Public goods
(C) Common goods
(D) Giffen goods

70. Asymmetric information results

into :

(A) Market efficiency

(B) Adverse selection by consumer

(C) Government failure

(D) Market success

71. “As the quantity of one variable

input in a production process is

increased, with quantities of other
inputs remaining constant

........... firstly increases, then after

reaching a maximum, starts

decreasing and finally becomes
negative.”

(A) Marginal cost of the product

(B) Value of marginal product

(C) Marginal physical product

(D) Marginal revenue product

69.

70.

71.
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FHTATT STLYMET=A dfgean qaya

=1 Rl e e

(A) STST=AT HTHRHIAE
(B) SUHIFRAM sheted Hfdehdt e

(C) SMEATET ST9IRNd BId
(D) ST I9d =i

I Ufshad, AR STeM=A A feer

ST Uebl dgaicdl Scqlq SHlQlHI=Hl HIAI

HETH UTdesior. UeaedTat i B Bl
e d RUTCHS B

(A) ScuTfearen HH T

(B) Scqrfeare € Hod

(C) Hrwia sfifaes Scmed

(D) HH[ IARA qeH
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72. To get economy out of a slump,

73.

Keynes suggested that :
(A) Increase both taxes and Govt.
spending

(B) Increase taxes and reduce Govt.
spending

(C) Reduce both taxes and Govt.
spending

(D) Reduce taxes and increase
Govt. spending

In a circular flow of income,
Keynesian equation is obtained
when :

A S=LT=G

B S+T+M=I1+G+X

(C) There

is no inflation or

unemployment

M S=1M=X

72.

73.
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T d AR stefeeRde e}

TSUIHIE, sy Il At

(A) T 3T TR ©d Sl drel

(B) Y a3 TR ©E Hl

.

(C) T M R ©E S8l HHl
]
(D) X KT HY AN W T

dledl

o AN
SCH— =]l <oh(d lA‘Jll‘él"lga EINIENER

oY o N
HAHIen Y [Hood  Slegl

A S=LT=G

B)S+T+M=I+G+X

(C) WRIE anfor S et

D S=I,M=X
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74. Which of the following ratios best

75.

describes the GNP deflator ?

(A) Nominal GNP to real GNP

(B) Real GNP to nominal GNP

(C) Nominal GNP to real GDP

(D) Real GNP to real GDP

Demand side unemployment is

partly caused by :

(A) Imperfections in labour market

(B) Occupational and geographical

immobility of factors

(C) Demographic changes

(D) A lack of aggregate demand

74.

75.

JUN - 11220/I1—C

WU IO TUIRR & TR T

ST T Hehldeh Il Yehit T
A ?

(A) STHHTS TR T S oS

THUT ST

(B) SR THUT e Scq=Tel ATHHT
TR TS St

(C) A THU T Sca=Td FT&Td
TR ST A=A

(D) 9&E THU T IcT=rd AT

AT THUT QR ST

~

USRI I I N G P I )

faY N
HHEUIISI o

(A) #IfHeh SeRUSHA STARYUT

(B) Teehi=l =Fa@Ttaeh o driferen

STEAT

(C) RIS ded

(D) THTT AFTOTET Suite
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76. Which of the following hypothesis | 7¢ grefreie svm REE g
says that the young generation -
deul Tt s id efor et fudt
saves while the old generation
: 30 Sed wd ?
dissaves ?
(A) Human capital (A) HHel wiead
(B) Life cycle (B) NICEEED
(C) Permanent income
(C) =hrEIH 34—
(D) Keynesian consumption
(D) HHd UM Hed
function
77. Which of the following is likely to | 77. wreficiiesrl SomET ITUER TR NICHH
have a negative effect on aggregate
: e qSUATE] YRRl ST ?
consumption ?
(A) An increase in expected
(A) 3Tuferd wBrTE o
inflation
(B) A temporary increase in labour (B) AT SO AIcqEdl 1@
income
(C) A ATl U 913
(C) An increase in nominal interest
rate (D) FTHTRAT SIS HIEATE
(D) A permanent increase in labour
income are
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78. The ratio of the change in the output
to a change in autonomous spending
that causes the changes in the
output is called ...............
(A) Marginal propensity to save
(B) Multiplier
(C) Accelerator
(D) Marginal propensity to consume

79. According to monetarism, the

demand for money depends upon

(A) Inflation rate

(B) Interest rates on bonds

(C) Rate of returns on all assets

(D) Money supply

80. The Aggregate Supply (AS) curve

and Aggregate Demand (AD) curve

in a realistic Keynesian world are :

(A) AS : fully horizontal; AD :

downward sloping

(B) AS : horizontal only fill the
employment level; AD
downward sloping

(C) AS : vertical, AD : upward
sloping

(D) AS : horizontal; AD : vertical

78.

80.
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SIS g Siegl sigeld Scae ©

A TR ST TOTRI9HET0] sIeeld

SRR IR I
(A) i s=d ggt
(B) TR

(C) =h

(D) e U gl

(A) TEWTE T

(B) Uil SHSTel

(C) Hd ATAHTEN A=l <X

(D) U=l e

A ARG ST TRl &3 &h

TH qI&al : U FHIR, THI
quToT : Ereren fege Sar

TeRUT GRS : T e goi AR

e qdd, THUT ARTON @ SITeTea
g AR
TEHUT GRS : SERTHT, THOT AFTON
edl 3dX

(&)

(D) TR YLEST : HHGY, TR H s

ST
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81.

82.

The quantity theory of money

implies that given the velocity of

money, a given percentage change

in money supply would cause

(A) An equal percentage change in
nominal GDP

(B) A larger percentage change in
nominal GDP

(C) An equal percentage change in
real GDP

(D) A smaller percentage change in
nominal GDP

Probability of (A U B) = P(A U B) =

(A) P(A) + P(B)

(B) P(A) + P(B) - P(A n B)

(C) PA) + P(B) + P(A U B)

(D) P(A)/P(B)

81.

82.

Prepp

Your Personal Exams Guide

JUN - 11220/I1—C

o SeaE fagia gaad & feore

Yomen a1 enfor Yo et ool

-~

IR HRU BEd

(A) STHAT Hehed ST Sca=Td THH
TFRHAN SEA
(B) AU Fhel QRMAIT 31 HIS!

TFHAR! FgA

(C) dIre Tehed TIMNAT SA—Td THMH

TFHAR! dgd

(D) STHHETE Hohel SN Sca=TTd Sl

TFHAR] g

(A UB) = P(AUB) =t Hyrea
GIeAeTsh! oM ?

(A) P(A) + P(B)

(B) P(A) + P(B) — P(A N B)

(C) P(A) + PB) + P(A U B)

(D) P(A)P(B)
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83.

84.

X

......... , is a random

If Xy, Xo,
sample from a normally distributed

population with mean p and

ey
variance o2 and let S2 = M,
n-1
2

then S—Q(n -1) follows :
C

(A) Chi-square distribution
(B) F-distribution

(C) t-distribution

(D) normal distribution

Suppose, in a regression model,
Y. =

; o + BX; + e;; covariance

between X and e is not zero.
Then :

84.
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fo=re™ 62 STl HeHIRUl ford<on-

A Egadl T AT 78w SArfur

SQ=M m@am%(n—n%
n_

foreron Trefiaden! STEd :

(A) Chi-square fo=Ru

(B) F-feero

(C) ¢-forerm

(D) HeHEROT fo=r
WYi=oc+BXi+ei‘t!]Ti'5ﬁ'€[
T FIAHHG X 2T e =1 Tehe
T A W

(A) U 3RS AfHHd @ FEIA

(A) OLs estimates are biased and
. . BEGIG
inconsistent
(B) OLs estimates are biased but (B) U QTS STFAT ST9a T
consistent W Tqdrd
(C) OLs estimates are unbiased but P : .
(C) TUmehTd SIS A 3THAT TG
inconsistent o
(D) OLs estimates cannot be Hd
calculated (D) TOTeRT™ TS el Id e
85. A random walk time series is : 85. TR WAl HAgEE & :
(A) Stationary (A) TR (Stationary) 3THd
, (B) WA HAGECE TIveIom TRt
(B) Impossible to analyze >
(€) Non-stationary (C) 3R (Non-stationary) &
(D) Not useful in real world (D) drdfaesh SEA IUART= 46
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86.

87.

88.

89.

Rejecting the null hypothesis when
it is true is referred to as :

(A) Type II error

(B) Type O error

(C) Type I error

(D) Type III error

If P = 20 — 3q is the demand function
and C =3+ 2q2 is cost function, the

profit maximizing output is :

86.

87.
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Hos Tfgdeh (Null hypothesis) ®
YA AR SO 7l

(A) Type II error =BUrdrd

(B) Type 0 error WU

(C) Type I error ¥UIdld

(D) Type III error ¥UIdld

SR P = 20 — 3¢ ® HEIUN el ST

C =3 + 2¢% ¥ 09 %l 38 R THI

{2 o [aV [aV
HEIHIh L0l 3cAIg Tohdl TBIA  ?

A 1 A) 1

Let y = 3x% — 6x + 10. Which value
of ¥ minimizes this function ?

A 1

88.

A y = 822 — 6x + 10 WA W
WA y o IV oI AT Hhellel
fram waiRudd S wehd ?
A) 1

®) 2 ®B) 2
) 3 ) 3
D) 0 D) o

Let A = {2, 3, 1} and B = {4, 5, 6}
be subsets of X = {0, 1, 2, 3, 4, 5,
6, 7, 8,9, 10}. Which of the following
describes AC N B ?

89.

Tgen 99 X = {0, 1, 2, 3, 4, 5, 6, 7,
8,9, 10} IM= 3UEH A = {2, 3, 1} 3Tfu
B = {4, 5, 6} W Teitadswt AC A B
I U HIMAT AN FIA T8 ?

(A) {4, 5, 6} (A) {4, 5, 6}
B) {1, 2, 3, 4, 5} B) {1, 2, 3, 4, 5}
(C) {2, 4, 5} ©) {2, 4, 5}
(D) {5, 6, 8} D) {5, 6, 8}
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90. LetY = AR“LP be the Cobb-Douglas

91.

production function. When does this

function exhibit constant returns to

scale ?
A a=p
B a+p=1
C)a+p=0
D a+pP<1
2 1 L
Let A = . Then A™" is given
1 2
by :
'z 1
8 4
(A)
1 1
L8 4
'z -1
4 4
(B)
12
L 4 4
2 2
4 4
©)
11
L4 4
2 2
(D) 4 4
-1 -1
L 4 4

Prepp

Your Personal Exams Guide

JUN - 11220/I1—C

90. TEST Y = ARYLP ® SFla—ererd Icue

91.

Tel T W § e R STHY Y™

Ghegl T¥IY WA 7

A) a=p
B a+p=1
C) a+p=0
M a+pP<1
2 1
A= }.H’(A_lm%ﬁgﬁ?
1 2
2 1
(A) 8 4
11
L8 4
2 1
4 4
(B)
-1 2
L 4 4
2 2
©) 4 4
1 1
L4 4
2 2
(D) 4 4
-1 A
L 4 4
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92.

93.

Deficit on the balance of payments

accounts can be corrected through

(1) Demonetization

(i1) Nationalization of industries
(z11)) Exchange control

(tv) Import quotas.

(A) (@) and (i)

(B) (i) and (iv)

(C) (@) and (it)

(D) () and (v)

This financial institution was
established in 1930. Its activities
were taken up by the International
Monetary Fund in 1945. It may lend
to the central banks in the

world that are its members. This

description refers to

(A) Bank of International
Settlements

(B) The World Bank

(C) European Central Bank

(D) Bank of England

92.

93.
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I G [ I C R G

qe& <hail e TR
IR ENRIETU
({i) SEWTE USSR
(ii) == T
(fv) =T @I

@

(A) (@) =1fur (if)

(B) (iii) 3T (i)

(C) () = (Gid)

(D) () & (w)

I G WO HT 1930 ALY HI0A
AT T 1945 HEH = TR 3UHH -
T HUAE ST
SIS <o HEAad! siehl a1 HEE= 9e
RA I AT HEIGR s LS shell

N [a N

{Ilr\béq RIS EIC S

STTg STkl © faaem
SRS .

(A) dF 3E TTHIAA HIoAHe
(B) SFKieh s

(C) U e dah
(D) s 3 TS
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94. Council for Mutual Economic

Assistance (CMEA) 1is an

organization of countries.

(A) Developing
(B) Soviet Union and its allies
(C) African
(D) South American
95. If the purchasing power parity
prevails absolutely in two country

world, the real exchange rate

between two countries should

(A) One
(B)

(&)

Constantly rising

Relatively stable but not
constant

(D) Relatively unstable
96. Exchange rate that is determined by
unregulated forces of supply and
demand are ..................
(A) Fixed exchange rate
(B) Floating exchange rate
(C) Pegged exchange rate

(D) Managed exchanged rate

94.

95.

96.
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I 3Tt R[TA gehirieh AT

(B) Wifegaa @9 9 & iR
(C) Afheh
(D) <faror emdieRa

SR M SIM=AT SHTd @Rl ekl o

A R A S SRS e fafa

(A) TH
(B) 9ad ared!

(C) werad feeR W feer =%

(D) groeren arfEer
AfRisa WO nfn weer wet Freia
S T .

(A) feer fafma @

(B) e fafmma o

(C) sifaniena fafma X

o 0

(D) =Fagmda fafva <X
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97. The optimum tariff is

(A)

(B)

(&)

(D)

that minimizes the net benefit
resulting from the improvement
in nation’s terms of trade
against the positive efffect
resulting from increase in the
volume of trade

that maximizes the net benefit
resulting from the improvement
in the nation’s terms of trade
against the negative efffect
resulting from reduction in the
volume of trade

that does not maximize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
negative effect resulting from
reduction in the volume of trade
that does not minimize the net
benefit resulting from the
improvement in the nation’s
terms of trade against the
positive effect resulting from
increase in the countries volume

of trade
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97. T=AH SRt WU

(A)

(B)

()

D)

ST SATIR AT AT STE =T
YIS TRUMHTE QRTT=AT SR~
TTCTd GEROT B YT ek AT

fram TTdedt

ST SR STRHMATI S =T
FOCH TRUMHTES 9= SATIR -
IS GEROT BIed YT ok, AT

Hgaq Uideal

YA SATUR STRHMTA ST

R ROTHHES SM=AT STIR-

I YR e[ 3TITe okl AN

o o
HeTHIhYl Yidol

ST SHTIR AT AT ST

FATCHeh IRUTHMES QR SATIR-

TTTd GEROT Ble[d TS ok 1Y

o o
HeTHIhYl Yidol

45

[P.T.O.



WWW.prepp.in

98.

() This institution began its
operations in 1947.

(i) This institution promotes
exchange rate stability

(zi1) This institution was set up after
the Bretton Woods Conference

The institution refers to above is :

(A) International Monetary Fund

(B) International Bank for
Reconstruction and
Development

(C) Bank of International
Settlements

(D) International Finance

Corporation
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98. (i) o1 TEHF TF 1947 HEY 3T hrd

gE el

(i) @ Ten fafma X Wt yoads

3TTR.

(i17) N EEE LA fofed Feg S

(A) STAWSEE ATofeR

(B) STaWrse™ gRf-mio o fowm o

(C) ST THST ook

(D) AT foq memes
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99. Which of the following does not 99. W Il Sl NEEN @ ?
match ?
(A) Food and Agricultural (A) e 3fve Sffiheata SR
Organization — Rome i
(B) United Nations Fund for
Population Activities — New (B) FTHE WH e HR W
York rtedidE ?iaqﬁ
(C) Bank for International
Settlements — London (C) o TR ST HeoHeq — AT
(D) International Monetary Fund D) =t R B 1
— Washington
100. Which of the following international | 100. ICATEIeRT ShIOTT SRS foreiier T
financial institution provides a ‘Soft e w9 FoEa W s W
Loan Window’ from which
developing countries can borrow in w1 SGRT faeherrelict e J@ st B
hard currencies ?
Irehdd ?
(A) International Development
Agency (A) ST o Tordl
(B) International Monetary Fund B) =i f et
(C) International Finance
Corporation (C) AW foa meMes
(D) International Bank for . o P ~
(D) ATAWRTSEE GAUTHIT F TdohTH
Reconstruction and
Development EEd
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ROUGH WORK
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