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Economics
Paper II

B OMIE
gyAutent 11

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

GOAT : A YRAAChd TR FOX (100) SETAE URA el oTRd. Uoieh WAl & (2)
O Sed. W U HiSe.

1. The analysis of Heckscher and Ohlin

1. BFEI-Aigaa  fagiam faa=d
theory is based on ...................

(A) AbSOIute advantage on the .............................................. maﬁﬁaﬂ%.

difference in factor endowments

(A) fafag Tgr=a =& gaahddid
among different nations

ey T dRTEd!

(B) Comparative advantage on the

difference in factor endowments

(B) fafaa Tsgi=a =e& Haahddid
among different nations

(C) Absolute advantage on the IS 1 TRl

difference in labour endowments )

fafay Tser=an o™ qeerehddial draet

among different nations

(D) Comparative advantage on the s
difference  in  labour (D) fafae Tser=n &M o

endowments among different

RIR:E | I Gl

nations

3 [P.T.O.
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2. (1) This international institution
was set up in 1956.

(2) It is part of the World Bank
group of institutions.

(3) It gives loans and guarantees
to member countries.

The institution refers to above is :

(A) International Monetary Fund
(IMF)

(B) International Bank for
Reconstruction and
Development (IBRD)

(C) International Finance

Corporation

(D) International Development

Association

3. The amended FERA was passed in

(A) 1973, SEBI, 1998
(B) 1973, FEMA, 1999
(C) 1975, FEMA, 1999
(D) 1973, FEMA, 1990
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(1) 1 SR G T |9
1956 Wed Fel Bl

(2) & T SR ok THE T 91
R,

(3) I A HSH U St o BHI 99
EaGH

B T HI ?

(A) SRS Aot

(B) STAWs™ gAaeol a o o

o

(C) sTawrdy foxita HerHees

o

(D) AT TThrd T

(A) 1973, SEBI, 1998
(B) 1973, FEMA, 1999
(C) 1975, FEMA, 1999
(D) 1973, FEMA, 1990
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The prevention of Money

Laundering Act was passed in the

(A) 2001
(B) 2008
(C) 2002
(D) 2007

Identify the correct statement from

the following :

(A) Narrow money and broad
money are always the same

(B) Narrow money is greater than
broad money

(C) Narrow money is the same as
broad money, depending on the
policy of government

(D) Broad money is always greater

than narrow money

In the context of India, which is the
correct definition of M; ?

(A) M; = Currency + demand

deposits

(B) My = Currency + term
deposits

(C) My = Currency + demand
deposits + other deposits

(D) M; = Currency + post office

savings deposits
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He A HI0A ST
(A) 2001
(B) 2008
(C) 2002

(D) 2007

ETelierisht sReR faem siesen :

(A) TRfea o 9 fawga T € Jet
T ST

(B) Sefad T 71 fosga Temden s
3T

(C) THR HROMER Hpfad a1 9
fowga T € 9= etmam

(D) forega T =1 Hegfaa St A=
S 3TEd

RAre EHewld M; =t SR s
ST ?

(A) My = T4 + wnpoft S

(B) M, = ¥ + Hedt 3t

(C) M; = &1 + AFTOf et + TaX St

D) M; = T + drdie o= oo

[P.T.O.
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Which of the following is not the

source of aggregate monetary

resource in India ?

(A) Net Bank Credit to Government

(B) Bank credit to the commercial
sector

(C) Net foreign exchange assets of
the banking sector

(D) Net public debt of the
government

In order to determine the external

value of rupee, India shifted from

fixed par value of rupee to a basket

of currencies, comprising .................

in 1975.

(A) Pound Sterling, American
dollar, Yen and German mark

(B) Pound Sterling, Euro, American
dollar, Yen

(C) Euro, Pound Sterling, German
mark, Yen

(D) Euro, Yen, American dollar,

German mark
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AN A b (a \Wa
LcAledUehl <h[UIdl HRRAIdIeT HHY HIlgh

TEEATT W Al ?

o

(A) IR 1

A K Sk ol

(B) MR &&ten oot -o ok vl

(C) et &eTehele o faeel =re Tl

(D) WHRT T HraSiaeh shol

I el fohAd ST YRa 99

1975 w& feer faf g foradi=n = e

frifea e

(A) tdfe wefom, smfte e, 39 afir

STHT e

(B) die wfer, 0, 10l Sler, a9

(C) I, die w=fem, S ok, 3

(D) IAq, 3, TARHA SleR, STHF A
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10.

Which of the following is a major

contributor to India’s Foreign

Exchange Reserves ?

(A) Gold

(B) SDRs

(C) Foreign Currency Assets

(D) ADRs

(z) All state co-op banks in India
are scheduled banks.

(@) All scheduled banks are
nationalized banks.

What can you say about these

statements ?

(A) Both

statement (i) and

statement (ii) are incorrect
(B) Statement (i) is incorrect and
statement (ii) is correct
(C) Statement (i) is correct and
statement (ii) is incorrect
(D) Both

statement (i) and

statement (ii) are correct

10.
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JRAT=A TRt <t SISaHed 3= Higl
e e ?
(A) §F
(B) SDRs
(C) fasefl <o #w

(D) ADRs

(i) YRAA Td T Gghil SRl AT
STYfaa ST aTRa.

(i) §e STIHfad SehT AT USLATHA siehT
R

e fagmmerea = ®E "o ?

(A) faem () o faum @) & <= ==
aTTea

(B) faum (i) T == 3 f99M (i) § seR
T8

(C) faum (i) & @R 3 faum (i) § 9%
T8

(D) faum () 9 faem (i) & St s
aTed

[P.T.O.
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11. Which of the following items is
excluded from the concept of money
supply in India ?

(A) Coins of all denominations
(B) One rupee coins and notes
(C) Demand deposits in the
Commerical Banks

(D) Coins and currency notes held
by commercial banks

12. The government introduced Repo

rates and Reverse Repo rates in the

respectively.
(A) 1991, 1997
(B) 2000, 2001
(C) 1992, 1996
(D) 1992, 1999

13. RBI constituted a committee on
Euller Capital Account Convertibility
in 2006, namely .........cccceeunuiririirennenne
(A) R. Gandhi Committee
(B) Second Tarapore Committee
(C) M. Narsinham Committee

(D) First Tarapore Committee

11.

12.

13.
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EeieAUeh! iUl Seeh TRATdel Semea

AT Feheuqd afTasell 3Tg 7
(A) W& A= Ao

(B) Wk Tl A0t oo e
(C) =t sfshreier AToft Seft

(D) AT ShISIdesiel AT o =et el
TR W e 9 Regd W T oA

(A) 1991, 1997

(B) 2000, 2001
(C) 1992, 1996

(D) 1992, 1999
2006 A& VR ged s Wiedel

e gl aRad e

& Afdt T et
(A) 3TR. et |t
(B) g9 IRHER G
(C) wH. Tfoed wftt

(D) ufgell ARMUR Gt
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14.

(1) NABARD was established in
1982 and it took over the

functions of Former Agricultural

14.

SEP - 11221/11—C

() TETSET TUYAT 1982 HE SHIvATd

3t o AT et Vel qAfo

_ foehTd HeTHSe® HME Bl S
Refinance Development
Corporation. (i) T&re g U fas 9 (NHB)
(@1) NABARD and National

Housing Bank (NHB) are
refinance institutions.
What can you say of these
statements ?
(A) Both

statement (i) and

statement (i) are incorrect
(B) Both statement (i) and
statement (ii) are correct
(C) Statement (i) is correct and
statement (ii) is incorrect

(D) Statement (z) is incorrect and

statement (i7) is correct

I qAfoT W SR

@ faumEEa gt wE =oa ?

(A) faum () a faum (i) T 8 9%
TR

(B) faum () & faem (i) g =1 I
TR

(C) faum () seX 9 faum™ (i) =
TR

(D) faum () I o faem (i) TR

3R

[P.T.O.
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15.

16.

17.

Fiscal consolidation refers to

improving the quality and

effectiveness of .......ccccceevvieeennne.

(A) Public revenue

(B) Resource mobilization

(C) Public expenditure and
resource mobilization

(D) Direct taxes

Which one of the following is not an

example of transfer payment by the

government ?

(A) Salary of the President of India

(B) Pension

(C) Unemployment allowance

(D) Pension for workers in
unorganized sector

The ‘twin deficit’ problem means a

country having :

(A) High fiscal deficit and high
revenue deficit

(B) High fiscal deficit and high
governance deficit

(C) High fiscal deficit and high
primary deficit

(D) High fiscal deficit and high
current account deficit in the

balance of payments

15.

16.

17.
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~ (a) (a) ha¥

foiid GEehiul WUl

TS SO SRR WY RO HLl

B

(A) TSI Aegar

(B) ¥ T gHSS H{ATH]

(C) wrelsiTer @< Ao |iEE Areiten
gHSS RO

(D) wa& L

TITCATHT HI0Td IMEATH AT

gEAIdd YeME SSeLul Al ?

(a)

(A) YA oA o

(B) et o

(C) SITSTRY Wi

D) stz A A e
EGk

ol qerdl TR US| TEmEl ¥

...................... s s 2

(&) wea ol @ et e wEgeh
@@

(B) 3=a foxita qe o701 3= Wi
T

(C) 3=a foxita qe snfor 3= wufyes
@@

(D) <=4 fo=ita q2 &A1 SHaERdreTden

SIS RRCI R E R I i (o
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18. The increase in civilian expenditure

share has been fueled largely

(A) Defence expenditure needs
(B) Rate of interest

(C) Primary deficit

(D) Social security and welfare

program

19. The Law of Rising Public

Expenditure was advanced by :
(A) Adam Smith
(B) Paul Samuelson
(C) Adolph Wagner
(D) Wiesman and Peacock
20. Government expenditure on
education and health is considered
as expenditure on .....................
(A) Non-merit goods
(B) Merit goods
(C) Club goods

(D) Rival goods

18.

19.

20.
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IR ErEi=a dedAdd 96 JEdd
...................... s A e

(A) TR TE=A TS

(B) =S X

(C) wufHer I

(D) ETHITeR GR&T ST heATol ik
decdl Hiesieh TrEren fm
(A) @7EH femy

(B) Uld H=gTeEd

(C) fsfesh o

(D) g Ao fokien

foeqo enfor sRirEde ST Ty

11

[P.T.O.
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21.

22.

The expansionary effect of balanced

budget is called the ......................

(A) Balanced budget multiplier

(B) Investment multiplier

(C) Money multiplier

(D) Expenditure multiplier

Balanced budget multiplier is :

(A) The ratio of change in GDP to
change in government spending
matched by equal change in
taxes

(B) The ratio of change in
investment to change in
saving

(C) The ratio of exports to
imports

(D) The ratio of tax rate to tax

base

21.

22.

Prepp
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qqfad SARSIeehTeAl foraia JRomH

I WUAK :

(A) Fgfcd SRS U

(B) MA@ U
(C) T TR

D) &= T

Hqfea SRS U :

(A) Hohd Fdqifa Scarfeardia Seelrei

IR T S hiaed fadeims

JEATIIE ST

(B) TddUkIdia SEATAT FAdTdTE

JSATI STHATAT T[UTca AR
A

(C) fAatdt=ar ardisi A9 T

TORIT@l 3Tl

(D) U= UHERT STHA I U]

TUlRITEEl 3T

12
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23. An increase in government spending

.................... effect on the
aggregate demand.
(A) an inflator
(B) a deflator
(C) an accelerator
(D) a multiplier
24. The size of increase in government
expenditure which leads to rise in

GDP is determined by which

technique ?

23.

24.
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YEAN ©= defaedral ThHUT ARTUe

(C) wa

(D) TR

fal

MR T Wi e SRR defaeard

Tehel TYY SAATEATT d1e Bid. I faeior

JEITUsh RV G v Ad 2

(A) o
(A) Inflator
(B) Deflator (B) AerEm
(C) The accelerator (C) ==
(D) The multiplier (D) TR
25. Incidence of a tax on wage income | 95 Jqq Iq=ES HIUT =~ ER R ICK
may be affected by ..................... 1% oAl
(A) Individual protest (A) = Soen foy
(B) Inflation (B) wEaTE
(C) Collective bargaining (C) W rererry
(D) Deflation (D) FeFEEE
13 [P.T.O.
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26.

27.

The Finance Commission in India
is appointed by the President of
India as per the provision of Article
.................. of the Constitution of India
..................... is the Chairman of
the 15th Finance Commission.

(A) 270, N. K. Singh

(B) 280, Y. V. Reddy

(C) 280, N. K. Singh

(D) 281, Y. V. Reddy

According to the Classical
Development Theorists, the key to
Progress iS ....ceveeeeeeeeennn.
(A) Labour

(B) Technology

(C) Laissez faire

(D) Capital accumulation

26.

27.

Prepp
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YRATS TSTeE=A] helH

TRAT TeCUt faite ST stemer=i

THU[h ShLdld S0 15341 foiiar STRNT=

(A) 270, . . f&w
(B) 280, 3. =& g
(C) 280, @ . fam

(D) 281, 9. =&. I

afusa fawmmm fagiaamai=ar a4
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28.

29.

(1) The term creative destruction
was introduced by Samuelson.

(@1) The term creative destruction
refers to improved quality
innovations that make old
technologies obselete.

What can you say about the above

statements ?

28.

SEP - 11221/11—C

(@) gorras faamer & " wduem

HRIUEH I ST
(i) goMcHe ol RS A I
FTSE HIOR GG Tora

TS B
T fagHEEd goe 7d &1 TR ?

(A) dfeet faem steR o7ftn g I o7

(A) Statement (i) is correct and (i7)
1S incorrect (B) Tufsar faum = a7foy @i CCIC]
(B) Statement (7) is incorrect and (i)
is correct T 38
(C) Both statements (i) and (iz) are
incorrect (C) <t o () ST Gi) 1
(D) Both statements (z) and (i7) are D) < o ) ST i) R :
correct
29. SI(deh Sleh ferenfd shetedn S gTeRiteh]

Which of the following indices that
the World Bank has developed is
related to sustainable development ?
(A) Inclusive Index

(B) Green Index

(C) Poverty Index

(D) Sustainability Index

TTATadsR! HIorar A Invad

fammamRtt frfed o ?
(A) TTEEY R
(B) Ra frdwme
(C) Tfea fdwm

o

(D) vmEgadar ™

1T

[P.T.O.
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1s more

30. Calculating
straight forward than calculating the
HDI.

(A) Human Poverty Index
(B) Human Happiness Index

(C) Multi-Dimensional Poverty

Index
(D) Gender-Development Index

31. Which country among the BRICS
has the highest life expectancy as

per the 2016 data ?
(A) India
(B) Russia
(C) China
(D) Brazil

32. Which of the following is not a
criticism on Marxian theory of

development ?

(A) Static analysis

(B)

Surplus value is unrealistic

(&)

Marx could not understand

flexibility in capitalism
(D)

Marx believed in government

intervention

30.

31.

32.
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qa faswmg e smRT=aT ATYATI T

I HIOA R0 ATk gIH

(A) HFE <ifiisy fAeeme

(B) #ra T fadsnen

(C) wg-smarHt Titgw frden

(D) fam-fasm feme

2016 =41 AFSIRITIR BRICS Terdiet
SHIURCH] QM= SAGHM Tllod! Helifereh 378 ?
(A) WRd

(B) femn

(C) =

(D) et

Eeietisht hivRt forem Wt 2= fasm

ESFARICE R A G | 1 A
(A) Tedisiar fagerso
(B) Al qoa sfamdd 318

(C) AT WISaaRer=a ddfaehdd

Ahed 8% el ATl

(D) HEd=T IMEHE geaer favar
Kl

16
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33.

34.

Applicability of Schumpeter’s theory
to underdeveloped countries is

limited because :
(A) It neglects savings
(B) It neglects development

(C) Large population of these

countries

(D) High illiteracy in these

countries

In Harrod’s model of growth, the

actual growth rate is

(A) Actual income and consumption

level

(B) Actual amount of saving and

investment in the country
(C) Actual amount of public
borrowing

(D) Actual difference between

income and consumption

33.

34.
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STefaeiad SeHel Ydet= fagam

ITSE T 3TR. SR :

(A) fagian serdten gefaer e

(B) Tagramd forma Hehed geifared o1

(C) o1 <M Y=i€ AhESAl 378

(D) o 2EMHLY S=u ferar s

TS = IS WEId aredd J&1a<

BN

(A) I A= ST TN Yrdest

(B) 3N Teaal sr=d 37fo1 [qaeh

(C) HESiHeh el Tl {&EhA

(D) 3T A0 ITUNTAS Tl Tleh

17
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35. Fei-Ranis theory of development is

considered as an improvement over

(A) Lewis theory
(B) Solow’s model
(C) Joan Robinson’s model

(D) Harrod-Domar model

36. Meade’s growth model explains
relationship between :

(A) Income growth and inflation
(B) Income growth and capital
accumulation

(C) Income growth and rate of
interest

(D)

Income growth and population

growth

36.
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................

(A) wfae=n fagia

(B) 9" WEq

(C) S| Ufeg=< 9rey

D) TWs-T™ U&q

e Ir=a g6 I

HehHAHT oy T ol 3R,

(A) A AN TS

(B) 3U=dme 3T 9read =

(C) 3T AV SN €L

(D) Scq=aE A AhEEAEE

18
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37. According to Leibenstein every | 37. TEe<IE T T, T SredeeEen
economy is under the influences of AR I AT AT
two forces, namely :

ERIEICICIIEC R
(A) Savings and Investment
(A) F=cit STl T[qaveR
(B) Shocks and stimulants
(B) &k emfon YTk
(C) Agricultural development and
(C) Tt fommrE omfo ofrEifien fomma
industrial development
(D) Income and investment growth (D) 3= ST T T8l

38. Nelson’s theory of development | 38. “oud ar=a foswmfaga 7
assumes : TéqE TR
(A) Keynes’ theory of employment . L - .

(A) =" = ISR THSI
(B) Marxian theory
(B) med =ren fagm
(C) Malthusian theory of
(C) WIeo™ Im=l ahaen fagma
population
(D) ¥ Fr=n S fem
(D) Say’s law of markets
19 [P.T.O.
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39. How does

the environment

contribute to the circular flow of

income ?

(@)

®)

(©)

(d)

(A)

(B)

(&)

(D)

Providing consumer services of
various types to domestic
households

Providing household services to
domestic firms

Providing natural resource
inputs to domestic firms
Acting as a repository for the

waste products of domestic firms

(b), (¢) and (d)

(a), (c) and (d)
(@), (c) and (b)

(@), (b) and (d)

39.
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ST k1 YT AT HIMYHI

IIEHE <d ?

(@)

®)

(c)

(d)

(A)

(B)

()

(D)

3T HEAHE! ATl ITEFH

et S
sita SETERe St
SR ot

RT3 ™ ISR T hTH H0I.

(b), (c) S (d)

(@), (c) 0 (d)
(@), (c) A (b)

(@), (b) =T (d)

20
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40.

The optimum level of economic
activity and associated pollution
from society’s point of view occurs

where :

40.

SEP - 11221/T1—C
TS iAo Tfdfaeh 9
AR FAfa el qAT| e
eI A

(A) €I IR A9 < HH SR
(A) Marginal Social Benefit < -
Marginal Social Cost )
(B) HMHd |EfS: a9 = 0

(B)
(&)

Marginal Social Benefit = 0
Marginal Social Benefit =
Marginal Social Cost

(D) Marginal Social Benefit >

Marginal Social Cost

HIH | Y = HHd Eisieh
T
I TR S > S SR
T

(©)

(D)

41. () Malthus supported population | 41. (i) TIHUEA T AAUAE IS
control to ensure balance T THdAe] TEUIEES] gy
between population and A wiehEA T R
availability of food grains. Fe.

(z1)) He advocated ‘“unethical (i) T PR i A

means to control population.
What can you say about the above
statements ?
(A) Stetement (i) is correct but (ii)
is incorrect
(B) Statement (i) is incorrect but (ii)
is correct

(C)
(D)

Both () and (ii) are correct

Both () and (ii) are incorrect

O qTERR hadl.
e faumiaed STqu S 9ie 2
(A) faum () =g 1R 9g faem i)
Ih 3
(B) faum (i) 9% 3¢ g faum (i)
FEh IR
(C) el fae (1) & (i) 3T 3Med
(D) <= faem () 9 (i) = 3Ted

21
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42. As per the census 2011, arrange the

43.

birth-rates of the following states in

India from the highest to lowest

order :

(A) Bihar, U.P., Rajasthan,
Karnataka

(B) U.P., Rajasthan, Bihar,
Karnataka

(C) U.P., Bihar, Karnataka,
Rajasthan

(D) U.P., Bihar, Rajasthan,
Karnataka

The name given to a tax which

makes the firm pay for all the

pollution damage it creates with

each extra unit of output is :

(A) Pigouvian

(B) Tradable permits

(C) Coase Theorem

(D) First Law of Thermodynamics

Prepp
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42. FF 20119 SVHTHR HRA=A eI

43.

T SGUIHR Falfeeh O qard et

AMYHTS HY AT

(A) ToER, ITURT, TS, FHALH

(B) WU, TSegH, fo@R, wdles

(C) Uy, foeR, +dfesh, U™

(D) WYY, foBR, TSRYM, FHleHh

el e HET Icarfed Shidll

SYNTHEIT THSO= ST BT Shid e

RIERIETEREIC]

(A) oo

(B) HMURATET 9™

(C) =N JHI
(D) SWRTfaehr=n goy fam

22
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44. What refers to the trapping of heat | 44 JeoTeT YSSUTT § ARV 1,
between the earth’s surface and fowIoa: e SEATEe A=A SO
gases in the atmosphere, especially ASFAT SO TG F LU 2
carbon dioxide ? A) =R 5
(A) Greenhouse effect

(B) Uk aRomH
(B) Multiplier effect

C) ardrerl g
(C) Atmosphere effect <
(D) Demonstration effect (D) wRI TR

45. In which year was the Department | 45. S3dial Sed faSH @A IO ot

of Family Planning at the centre set & 7 ?
()

o (A) 1965
(A) 1965

(B) 1966
(B) 1966

C) 1977
(©) 1977 ©
(D) 1975 (D) 1975

46. Name the Union territory having | 46. J@Iciish! Wleuedl Faifeed ol
the highest density of population AU HERNEd YoM AE foren
from the given below : (A) =T
(A) Chandigarh

(B) feeedt
(B) Delhi
(C) Puduchcheri (© TgH
(D) Daman and Diu (D) TH9 o &
23 [P.T.O.
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47.

48.

Which item from the list below is a

positive externality ?

(A) Public immunization

(B) Traffic Jam

(C) A neighbour’s barking dog

(D) Pollution

What is market failure ?

(A) Something prevents the market

to allocate resources efficiently

(B) Both consumers’ and
producers’ surplus are
maximised

(C) Free market of individuals
acting in their ownself interest
leads to a socially desirable
results

(D) There exists no consumers’

surplus
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(aVlaY ha¥

WAt eIl Il Sgeh

geifaar ?
(A) gt T gfqey ST

(B) 9Eq® hiel

(C) TST=ar=l U R

(D) 9w

IR AT RIS hE 2

(A) SSTRIAT FHIEAE hrEHd g

FHOATAA el ST
(B) UK o ScAiGeh 1 SreTeel e

Tgq T9d

(C) Ho SSIRIdIA ekt Tfed IRUTAR

qraTfSeg seat stafara afiomy

HrEard

(D) U 3nfer i 3 Al

24
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49. According to Central Statistical | 49- hs19 TEAsR! o=l Hd, 2017-18
Organisation the growth rate 71 facia oo FET, ISANT AT Tal
achieved by agriculture, industrial ST T Fo TR SgEE ’
and service sector during financial
..................... 31.'.&.[ P N Et_zlzl?{
year 2017-18 stood at ................. ,
....................... and ...............l. eI,
percentage respectively. (A) 2.1, 44, 8.3
(A) 2.1, 4.4, 8.3 (B) 4.9, 5.6, 7.7
(B) 4.9, 5.6, 7.7
(C) 0.7, 8.8, 9.7
(C) 0.7, 8.8, 9.7
50. Match the following : 50. Sreal Foodl :
Year/Census Child Sex ELVASEUE AT
Ratio in India are A "IUﬁ?lT
(@) 1981 @ 914 (@) 1981 () 914
() 2001 5 (©) 2001 (iii) 945
d) 2011 v) 962
@ w) d) 2011 (tv) 962
Codes : N
Hehdieh :
(@ b)) @ @
(@ b)) @© (@
(A) Gu) Gv) @) @) e . ..
(A) @) @) @ @)
B) @) @) @ @ B) Gv) @) G) G
(©) ) )@ © @ G) Gi) 6
D) @ G @) (o) D) () G) GiD) (Gv)
25 [P.T.O.
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51. According to the 10th Agricultural

Census (2018), the average size of
operational holdings in India is .........
hectare in 2015-16.
(A) 1.15
(B) 1.08
(C) 1.23
(D) 1.33
52.

Swachha Bharat cess has been

enforced from at the rate

........................ in India.
(A) November 2015, 0.5 percentage
(B) December 2015, 0.05 percentage

(C) January 2016, 0.1 percentage

(D) August 2015, 0.01 percentage

Prepp
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51. <A HHT TUAT (2018) AR, WRATCl

52.

YOS TUEd 3R 2015-16 =1

(A) 1.15

(B) 1.08

(C) 1.23

(D) 1.33

(A) L 2015, 0.5 TFh

(B) fedsr 2015, 0.05 =5

(C) SHar 2016, 0.1 ZFh

(D) = 2015, 0.01 =Fh
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53. Which of the following is portrayed | 53. ST AR e, 3T I IGEC
in the population pyramid of a Fm faf| B 2
country ? )
(A) IO & A AR AR aE
(A) Rural-urban distribution of
population [ERIEE
(B) Young-old distribution of (B) a1 9 95 FANRIRE AeaEs
population
IECIEE]
(C) Age and sex distribution of
population (C) =7 9 femfe™ dnaeia fayreH
(D) Gender  distribution  of D) feafer dedes s
population
54. Pradhan Mantri Sahaj Bijli Har | 04 T Sest fasiel 0 ot Ao (Jma)
Ghar Yojana (Saubhagya) Scheme
.................... T B weevveveereen USH
was launched by the .......................
F2 1) o RS . & FOIE A
(A) State Minister, 5th September,
2017 (A) T Hf1, 5 g<a, 2017
(B) Finance Minister, 25th
September, 2017 (B) faed =T, 25 WaR, 2017
(C) Prime Minister, 25th September ) )
(C) dYage™, 25 ¥<ar, 2017
2017
(D) President of India, O05th D) {lbéqqﬂl’ 5 HQ@R, 9017
September, 2017
27 [P.T.O.
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55. Arrange the following Indian | 55. WIeiiel R ferwiia &t famenr= e

Financial Sector regulators in

= e TTER e wU

chronological order of formation :

(i) Securities and Exchange Board G) YO % 9 a1 9@ (SEBI)

of India (SEBI)

.. (i) srdra famr fqams 9 faer
(i1) Insurance Regulatory and

Development Authority of India
TRt (IRDAI)

(IRDAI)

(i) Pension Fund Regulatory and (i) afgeafraig feh fames 3 fowmd

Development Authority

(PFRDA) TifersRtor (PFRDA)

(iv) Forward Markets Commission
(fv) ST SR | (FMC)

(FMC)
Codes : Hehdieh :
A @), G), Gi), @) A G, G), Gi), @)
B) (), @), Gi), i) B) (), @), Gi), i)
©) @, Gi), (), G ©) @), Gi), (), @)
D) @), Gi), i), @) D) Gv), Gid), @), @)

28
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56.

57.

The minimum support price for

agricultural products is
recommended by which of the

following ?

(A) Cabinet Committee on

Economic Affairs

(B)

Commission for Agricultural

Costs and Prices

(C) Agricultural Produce Market

Committee

(D) Directorate of Marketing and

Inspection

Which one of the following is not a

‘Maharatna’ status company ?
(A) SAIL
(B) BSNL
(C) ONGC

(D) BHEL

56.

57.
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Sl Scarfed A=A fRAM STHRyE

fopua=t fITRRE @rciierieh! HIvTHIh

el S ?

(A) 3o Heeriawas gides it

(B) it =9 9 fohwa smam

(C) Fe Ioq= SR FiAa

(D) fauoE 9 qUrEel =TS

ETATAUh] I Tehl hU1d  Haled’
TSl AR ?
(A) SAIL
(B) BSNL

(C) ONGC

(D) BHEL

29
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58.

59.

National Rural Health Mission

(NRHM) was launched on ..............

in India.

(A) 2nd October, 2005

(B) 12th April, 2005

(C) 15th August, 2005

(D) 1st April, 2005

While recommending horizontal

distribution, which of the following

criteria got the least weightage by

the 14th Finance Commission ?

(A) Tax collection

(B) Area

(C) Population

(D) Income distance

59.
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TrEfor SR SREE (NRHM) 9% 9.
(A) 2 SRR, 2005

(B) 12 Tfud, 2005

(C) 15 3=, 2005

D) 1 TH«, 2005

LR foduom=t IRy A, 143

facd ATATMER BITATATHT S0

ferten frmam 9 fAzen e ?

(A) T HohaH

(B) &

(C) g

(D) 3= 3TN
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60. Match the following :
State
(@) Andhra Pradesh
(b) Karnataka
(¢) Gujarat
(d) Maharashtra
Urban Population (2011)
(1) 45.20 percentage
(11) 42.60 percentage
(zi1) 38.60 percentage
(tv) 33.50 percentage
Codes :
(@ b)) (@ (@@
A) Gv) @) @ GiD)
B) @) @) @ O
(C) ) @ @) @GD)

D) @& @) @) (o)

Prepp
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60. ATT Siedl Jeodl :

s

(@) SIS
(b) FHAEH

() TSN

(d) HBNeE

I ATRE@T (2011)

() 45.20 TFh
(i) 42.60 =T
(iii) 38.60 TFh
(iv) 33.50 TFh
Hehdich :

(@) ()
(A) @) @)
(B) (v) (@GiD)
©) @) @

D @ @)

(c)

@)

(i)

(i)

(€773

31
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61. Choose the correct option regarding

61. @l faem () 7t (i) = Heuldd

the following statements (i) and (ii).

(1) An increase in the income
beyond certain limit leads to
increase in consumption of
necessary goods.

(1) As per the law of demand, price
and demand for commodity
change in the same direction.

(A) Both the statements are correct

(B)

Statement () is correct and

statement (i7) is incorrect

(C) Both the statements are
incorrect
(D) Statement (z) is incorrect and

statement (i7) is correct

I 9 e

() T fafyme qaie=m gl S

e A ST T ARTUI

e Bid.

(i) wFTiE FEAgER awEr e

afoT AETO Wehte o agerd.

(A) A=LE faum IR 14

(B) faum (;) SR o1g S1fr faem (i)

Ih IR

(C) =R fasgm =& oTed

(D) faum (i) = 3T9A fa9™ (i7) s

Sl
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62. Consider that all inputs in a

production process are constant
except only one input. If the total
product in this case is at its
maximum, the corresponding
marginal product is :
(A) Maximum
(B) Zero
(C) Rising
(D) Falling
63. People who choose most risky
investments are :
(A) Risk averse
(B) Risk neutral

(C) Risk seekers

(D) Risk takers

62. 1Y TS i, Th I Fieh

63.

Prepp

Your Personal Exams Guide

SEP - 11221/11—C

o N A

<l

G

T 9Igd okt §al e fEer emmed. =

fEerdia S Qe ll scHdiq HedH \’H{\‘It'i, X

(A) ¥HexH

(B) =

(C) damd

(D) ®ed

S @ waifaes SrerHeA e

(A) SIEH TR

(B) Sy dexy

(C) I

(D) & =R
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64. In a game, two or more decision

65.

66.

takers know that their decisions

SEP - 11221/11—C

64. Wos fagiamesd < foar S i

are: o e E )
(A) Dependant (A) et
(B) Independant (B) a5

(C) Strategically interdependent

(D) Mutually inclusive

Other things remaining constant, if
there is a successful advertisement
campaign for a commodity, the

demand curve for the same shall

(A) Shift to the left
(B) Shift to the right
(C) Become positively stopping

(D) Become parallel to Y’ axis

Economic rent is the payment to a
factor whose supply is :

(A) Completely inelastic

(B) Completely elastic

(C) Unitary elastic

(D) Less elastic

65.

66.

(C) ESaYaT= TRIM T ST

(D) TR GHSST

TR IRfEerdt fEer ST, TEmen st
ATeacIel SeLdra! HeiH TeRa e,

(A) SEhe Tl

(B) 3Sleliehe Hlehdl
(C) o7 ARl el
(D) ‘&' &I FHR Bl

eeh T WIS WM SEHE hoid

(C) Ushah! orafdeh

(D) HH Adrdah

34



WWW.prepp.in

Prepp

Your Personal Exams Guide

SEP - 11221/11—C

67. The general equilibrium model was | 67. WaHER Hge Wi =~ pIE
developed by : fasfaa &
(A) Kaldor-Hicks (A) Hesi-fem
(B) Alfred Marshall (B) 3fewhe HIRIA
(C) Adam Smith (C) 3feq Ty
(D) Leon Walras (D) et st
68. Which one of the following is not a | 8. Wciicideh! oA T TIEROT THAE
static property of a general e frodete S T 2
equilibrium state ? A
(A) SENT HEAHTET WEEHI e
(A) efficient allocation of resources
feraTon
among firms
(B) equilibrium of consumption (B) ST W
(C) efficient combination of products (C) SerHr=l shrierd FHm
(D) efficient distribution of profits (D) TR hraed fedeo
69. Any point along the Edgeworth | g9 qogefen sr am@Ede SvEE fag
contract curve is : | e, e,
(A) Pareto efficient point (A) T2 wriem fog
(B) Pareto inefficient point (B) W srehrde™ f‘_"@
(C) Pareto suboptimal point (C) R gy %@
(D) Pareto’s welfare point (D) RE= FHE %@
35 [P.T.O.
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70. Third fundamental theorem of

welfare economics assumes that

there are no :

(A) Economies of scale
(B) Externalities

(C) Diseconomies of scale

(D) Economies of scope

71. The market allocation under adverse

selection is :

(A) Pareto inefficient

(B) Pareto efficient

(C) Pareto optimal

(D) Pareto efficient and optimal

72. In Pareto optimal or efficiency

equilibrium :

(A) Situation, it is impossible to
make anyone better off without
making someone worse-off

(B) Situation in which it is possible

to make someone better off

(C) Situation where supply equals

demand

(D) Situation where marginal rate

of substitution and marginal

rate of technical substitution

are equal
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70. HeA SALTTETA fe=a gayd yHard

71.

o (o Vg

gfdene fFeeistaia e faawo
.

(A) W sreRrEe™

(B) W =hrdem

(C) WA T

(D) W& wEH 9 9T

72. W gqHM fohen wEEH HIA@

(A) orefl feurdt Seg1 Tk seKdT=A
FHEAN, THATAT FHAd 5 7
TS <A YUR HO SR B

(B) o139t feerdt Siegr Wahl oHerir=aNl
HTITNT o1& HLO IR B

(C) sreft feerdt Stegl YRaa1 ANTOMSRISR
HAE STl

(D) sreft feerdt Sieg1 HiHifaeh THERISH
T 307 HHifceh Teeh TS &%

A STl
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73. Which of the following is an example

of capital goods ?

(A) Food and clothes

(B) Tools and machinery
(C) Consumer durable goods
(D) Fertilizer

74. The difference between production

at market price and producers’ price

is due to :

(A) Depreciation

(B) Net factor income from abroad
(C) Indirect taxes and subsidies
(D) Net transfers between countries

75. Macro-economics is a study of

economics that deals with :
(A) Firms and households only

(B) Firms, households, government
and external sector
(C) Demand for a specific product

(D) Balance of payments

73.

74.

75.
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qEICTeh! hIval TAM Wigael I

IR0 AR ?

(A) 3T 9 HUS

(B) TER 9 I

(C) UgehgErtt fesrs =%

(D)

IR fRAAYAT STHUR IS 9
SCIGRT= TR AIIHT STHUMR I1eH

AT TR iUl SEehied I ?

(A) =€

(B) 93 oo ®esh Scu=
(C) o9& X d M
(D) <ia e g&aiaol

TS AT & AT IR

JEICTush! hETEl ST 3T ?

(A) " ST 9 Hd

(B) SENTERN, Hed, MW 9 arel &

(C) fafirse sr&q=t wmTOf
(D) FEERAA

37
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76.

77.

The length of a business cycle is
measured from :

(A) Peak to peak

(B) Trough to peak

(C) Peak to trough

(D) Trough to trough

Which of the following is not true
about the steady state growth path ?
(A) The capital stock grows faster
than GDP

(B) The ratio of capital stock to

income is constant

Investment is a constant share

of GDP

(&)

(D) Consumption is a constant

share of GDP

76.

77.
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ATIRIHT 6™ qe g o8 &l
I

(A) Heed O Hood

(B) 9@ d %hadd

(C) %a3d d B

(D) de d dB

TReR aTeren g5t AFTETe qeretieh! v
fagM =) A ?

(A) TTEaaTaT |31 TR 9Tand
SIS STef T el
Teaed GISTe AR ST
Uik feer o1

eIk TehUT QMR Scq=ra fEeR
AN STEd

SUHN THOT M Sed=Aran R
AN STl

(B)

(C)

(D)

78. The Demand-pull inflation exists | 78. HIUISH =eH Hael 3ifdcard Idl
when : N
(A) Costs are increasing faster than (A) TEHOET ©F Solg T ared

output
(B) The level of aggregate demand
grows faster than the supply
(C) The prices of imports are rising
than the domestic goods
(D)

There is an increase in the oil

prices

(B) THU HNTUM=! OIdesl Lersaaat
g T aTed
(C) <Tafa formdiaern sTama fepmdt e

qledid

(D) qaren fwadia 9 B
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79. The change in investment due to a
change in income is known as :
(A) Consumption
(B) Multiplier
(C) IS curve

(D) Accelerator

80. A cut in income tax rate to

encourage the household

consumption is an example of :

(A) Expansionary demand side
policy

(B) Contractionary demand side
policy

(C) Expansionary supply side
policy

(D) Contractionary supply side

policy

79.

80.
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[aV ¥ hd o
I G es [daUehid siael Bidl

2215 | T £ M4 | 1< I

(A) 3T

(B) U

(C) IS 9%

(D) e

BRI STHIICAT ST SUAHIST ATAeh

e FO T FHA ISR AR 7

(A) foaeaia e &R

(B) Hehfad HITONS= €R0T

(C) foreia qRaars= |Ru

(D) HHfad QLA GRT
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81. The short-run Phillips curve in case
of an increase in inflationary
expectations would result in :

(A) Shift to left
(B) Shift to right
(C) Vertical line

(D) Being unchanged

82. According to classical models, the

level of employment is primarily
determined by
(A)
(B)
(C)
(D)

Interest rates

Level of prices

Level of aggregate supply
Level of demand for goods and

services

83. For a random variable following the

Poisson distribution,

Y
—, A :

I, equals
(A) Only mean of the distribution

(B) Only of the

PX==~F" =

variance
distribution

(C) Both mean and the variance

D) Vk

81.

82.

83.
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ATecA] IATATE=ET ST &I AHATAT

STCIRTA TS SshTslTeld Sh1d Sd ?

(A) SEhe Tl

(B) 3Sldtehe Tlahdl
(C) <& o Tl
(D) 9c B AR

TATAT FITHMTTER, JISATR= qidedl &

T JEIcTush! IV SeehTHes 33 ?

(A) &S X

(B) fudi=N drde

(C) THU YLeSA= e

(D) 9%] & Har=A ARTUIE UTdest

qieq Hifeaen! oo <= 9o

e \k
z , A T geifaar ?

PX==F) =
1

(A) e Taarom=n 9Ol

(B) wad faawoma fa=ron

(C) FUad sty o=

D) Vk
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84. For two random variables X & Y,

85.

covariance measures :

(A) Direction of the relationship
between them

(B) Strength of relationship

between them

(C) Both (A) and (B)

(D) Variance of X and variance of Y

In a linear regression model

Y, =

; = o + BX; + p;, unbiasedness

requires :

(A) Y be correctly measured

(B) Covariance between X and X
be zero

(C) X and Y be not correlated

(D) Error term to be normally

distributed
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84. TEST X omft1 Y ¥ I IRk =

85.

AT, e Heded i S¥ad ?

(A) TegeymET foum

(B) TeHYl HifeTe &THdl

(C) (A) sfor (B) gt

a

ISl

(D) X 37for Y =1 fo=emm=n o

Y.

l

= a + PX; + p; TN T Flawm™

gfaamE 31—l WreiieTdeh! e

EYIH 3 ?

(A) Y = AN Zafied el ST

arfest

B) X 1 T #HHia Heaere I

EEIRICE]
(C) X oY =1 HedaYl I TEFel ol

D) p = IO AR T
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86.

87.

88.

For a linear regression model

Y. =

l

a + BX; +p;, Durbin-Watson

statistic is used to test for :

(A) Serial autocorrelation among
residuals

(B) Mistakes in calculations

(C) Correct functional form
(D) Heteroscedasticity in residuals

Suppose X is a normally distributed
random variable with an unknown
mean U and an unknown variance
c?. The following test can be used
to

unknown population mean :

(A) The F-test

test a hypothesis about

(B) t-test
(C) Chi-square test
(D) z-test

Which of the following is Hyperbolic

function ?

(A) Y = logy x
B) Y ="
© Y=

M) Y = a + bx + cx2

86.

87.

88.
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YL=G+BXL+pLWWqW

o

(el o [aV [aV
AldHIA sdlq-dlcH1 Hl=dUll el

a
ShIMEE AT ?

(A) erafyrserdia T -9gE 9 &
LEISERIEICH
(B) STheHIEdIe ekl TUHUATETS!

(C) oM™ Irg 1 WY
(D) Taf¥Terdie 3TehfdY Wehiofd

HHST X & JHM foraion e agfess
T STHS S &= IO Jed o 3for
o= o2 AR THA, W AT
ST TSR Heanforerit forem qareuarEst
TIeietdeh! IR =T=0N STRAd 2
(A) F-=r=oft

(B) ¢-=m=if

(C) Chi-Square ==t

(D) z-=r=ft

oy AN aY N N L\
Ylcdler "etldenl onlPld el HYIAAlenpdl

%a (Hyperbolic) 38 ?

(A) Y = logy x
B) Y =b*
© Y=2

X

(D)Y=a+bx+cx2
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89.

90.

91.

In the linear function D = Z — P,

dependent variable vanishes when

value of independent variable is :

89.

SEP - 11221/11—C

! T HEAER D = Z — P, 3/cI™

Tcifercel Tl Weilelych] S&asl el

RV Joaer G gRa.

(A) 6 (A) 6
B) 7 (B) 7
©) 3 (©) 3
D) 2 D) 2

Find the point of maxima on the

curve

Y =23 - 6x2 + 9x — 2

90.

geRERIc HewH fog e :

Y = 23 — 6x2 + 9x — 2

A) 3
(A) 3

(B) 5
(B) 5
D) 0 D) 0

If demand function is 150 — 50P and
supply function is 25 + 25P, then

what would be the equilibrium

91.

SR HETO A 150 — 50P STHa oo

Sl T 25 + 25P 318, T HHAI

fhHd Weileleh! hIOAT TRl ?

price ?
(A) 35 e
®) 17 (B) 1.7
(C) 4.7 (C) 4.7
D) 2.5 D) 2.5
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3 4
92. IfA=|_o _g|, find A%
0 o]
A 1o o]
o]
B o 1]
S
© o o
0 o]
® |1 o

93.

As per the principle of comparative
advantage a country shall benefit in
foreign trade if ...................

(A)
(B)

It has better technology
It has better management and

techniques

(&)

It specializes in goods which

could be produced at

comparatively lower costs
(D) It dumps goods in other

countries
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3 4
92. ER A = _2 _3 ) A2 ‘Q-ha-llo

93.

0 0
@A g o
1 0]
B 1o 1
1 1]
© |y o
0 0
D11 o0

qETICHe ATHTAT AeTHR Seel Teha

(A) SRS 3T =T oM ST

(B) <3Mhe 3ifers =NTel e o
GEEIREE
(C) 3T fohAM TR TR a1

I freiiehtor el @
(D) SR <A TH IAYSH et X
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94. Which of the following items in a | 94. IIMT HTERATANT WIATATRT I
country’s balance of payments is e G UM e el Sl ?
classified as invisible ?

(A) Goods exported (&) Fra e -

(B) Foreign travel (B) T o

(C) Govt. expenditure abroad (C) weFm Wt =

(D) Foreign investment (D) T T[A

95. When the flexible exchange rate | 95 Segr sieerar fafrwa ¢ sifdema ewl,
prevails, the exchange rate of a o Tafama gy 1 i
currency is determined by : e S
(A) Central bank of a country .

(B) Price of gold (&) q%;qé?i‘f R

(C) The purchasing power of B) WP THHd
currencies (C) Fer=a BT et

(D) The demand and supply forces (D) TR S SRR /it 5 el
in the foreign exchange market sl

96. Which of the following statements | 96. STEFCIATR Beierient v faem
about devaluation is correct ? T 3R ?

(A) It leads to higher prices in the . L
country (A) IHS <RMA ThHd[ FTSdd

(B) It leads to higher imports in the (B) IMMe} Q9T AW S
country .

(C) It has only temporary effects (C) SRER < Hfdfshaereh Fell Hel
provided other countries do not TR TR I AT qRUMH Haard
retaliate D) -&'Tﬂ% SRR ST ffor

(D) It leads to unfavourable terms A
of trade
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97. What is common about the following

countries ?
Cyprus, Virgin Islands, Coxman

Islands, Bahomas and Mauritius.

(A) They are best tourist

destinations
(B)

They are known to be Tax

Havens

()

They are former British colonies

(D) They are highest sugar

producing countries
98. Duty Drawback Scheme in the

context of foreign trade policy of

India was aimed at :

(A) Raising the tax revenue

(B) Simplifying the tax
administration

(C) Reaching out to more countries

for exports
(D) Enhancing the competitiveness

of export goods

97.

98.
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fF g QeMeTed A e R0l ?

RIS, i STATSH, i 3TEeiey,
SEME A0 HRRTE.

(A) T ST THE e aTed

(B) O Y FgIHd wew A

(C) @ gatar foier sifeha o1 smea

(D) d TR HER 3dEH <91 3Rd

AT TR 1E AT SNTomEe wfd

o

H gARHE A 3

g T

(A) T HgYAW 9@ w0l

(B) X WIMEA YRt 0l

(C) frafdraret sifere Semoela i

(D) frafa st Tefelicrar arefa
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99.

100.

The principal function of foreign

exchange market is ..................

(A) The transfer of purchasing
power from one nation and
currency to another

(B) The transfer of selling power
from one nation and currency
to another

(C) Transfer of foreign currency
loans from one country to
another

(D) Transfer of trade payments
from one country to another

India’s first Export Processing Zone

(EPZ) was set up at ...........uuueeeen.. in

(A) Noida, 1975
(B) Kandla, 1965
(C) Kandla, 1975

(D) Santacruz, 1975
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99. T T FNRE & hi

(A) T ST T AT TRERIT T
3T I AT BRE IR S&ATao
L

(B) ek o¥1 & AT forshivmeritel gHY

291 9 AT Taeh e g&dTaLon

L
(C) TEhIT TS Tehl QMBS GOl

IYMFS  BEAALOT 0]

(D) AR TIHE T QMARST Tl

IYMFS  BEAALOT IO

EIEE ARG

(A) HigeT, 1975
(B) hieal, 1965
(C) =hiean, 1975

(D) wreRe, 1975

47

[P.T.O.



WWW.prepp.in ffepp

Your Personal Exams Guide

SEP - 11221/11—C

ROUGH WORK
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