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Economics
Paper Il

T
peziiEca ||

Time Allowed : 120 Minutes]

[Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question

carrying Two (2) marks. Attempt All questions.

AT : AT TR JIWR (100) TFfehed T foeiel 37=d. Teish JEATe € (2) T[0T 37T=d.

Td I Hred.

1. Which of the following factor or event
reduced prices of import of goods and
services under flexible exchange rate
system ?

(A) Appreciation of home currency
(B)

(C) Devaluation of home currency
(D)

Depreciation of home currency

Up-valuation of home currency

2. According to IS-LM model, given by
Hicks-Hansen there is simultaneous
equilibrium between

(A) Income level and consumption

(B) Inflation and unemployment rate
(C) Income level and rate of interest
(D) Demand and supply of money

3. is the implication of New

Classical Rational Expectations Model.
(A) Ineffectiveness of Fiscal Policy
(B) Effectiveness of Monetary Policy

(C) Ineffectiveness of Fiscal and
Monetary Policies

(D) Effectiveness of Fiscal Policy

1. GTcieTuehl I TIhTHeS Tohal Te-He

Tafaeh fofma &t Jomell 3 9%
Tfor Herea I fhediEe ue B ?
(A) <ft T JoI IR

(B) <ft ST Ut He

(C) <=Mt =T ST

(D) e=ft =t Srfergee

2. Tesg-gu= It fedeam 1S-LM

SIGEICI ] 1 gH
FehME Thd Jel TqeH 319,
(A) 3T UTdes! JATOT IUIT
(B) WTeETg 3T SIS

(C) 39— JTdedt 3T &I X
(D) Tt wTTOR 3TOT qREet

R CICRSEIRECIABGETSUR

e SfeHETET ey 3R,

(A) TSI GReT=h qReTHSrar
(B) Hifger Gom=i qRumHeh R

(C) TStehIS 371for Wifges eiom=h

OIS
(D) TSI ERUTT= TIOTHhRehdl
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According to J. M. Keynes, investment
is influenced by

(A) Price

(B) Income

(C) Marginal efficiency of capital

(D) Wages

The expected rate of inflation is
related to the demand

for money, according to Friedman’s

theory of Demand for Money.

(A) Negatively
(B) Positively
(C) Passively
(D) Exogenously

Which of the following is an example

of contractionary fiscal policy ?

(A) Reduction in tax rates

(B) Reduction in public expenditure as
proportion of GDP

(C) Reduction in tax base

(D) Reduction in public revenue as
proportion of GDP

Which is the largest source of Union
Government’s tax revenue ?

(A) Personal Income Tax
(B) Goods and Service Tax
(C) Corporation Tax

(D) Custom Duties
Primary deficit =

(A) Fiscal deficit — Interest payments
(B) Fiscal deficit — Non-debt capital

receipts

(C) Revenue deficit— Non-debt capital
receipts

(D) Revenue deficit — Interest
payments
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. 9. TH. &9 I AAHER, A9Ush &t
! ‘gﬁ% S

LERIED]
(A) Terua

(B) 3Ica~

(C) mwa“raﬁma:rﬁaw
(D) wft

. Tohea-=an Yurrean wrmfiea fagrager,

QeTT=it AFTOR AT TG =T 3TUfaTd ot
I ey AR,

(A) =&

(B) €H

(C) de=x

(D) =&

. GETAdehl IV FehlaTcHeh TSTohIN I

RO 3STEL0T 38 7
(A) Femefie =
B) Hehel <IITaiid 3cdTeATst (GDP)

ISk =< JHTUT HHI 0l
(C) =l ST =2

(D) Tl eI IcuTeATt (GDP)
HTST{eh AT T St HToT

. éh_g’ HIh[T=IT bl HE I Hclid Hidl

|l I ?
A) SFTd Icd
aﬂmﬁﬁmw

(C) TEHeH 2 - ol WSdel Icq—~
(D) WEHedl e - =M
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9. Which of the following Committee was 9. YEIcTIeh! ShIvTeaT HfHc = AT
constituted to study poverty estimation B e Aol 3T
in India ?
| FHATTS! STt BT ?
(A) Alagh Committee (1979) A) 7o it (1979)
(B) Wanchoo Committee (1969) (B) Waﬁ?ﬁ (1969)
(C) Urjit Patel Committee (2014) (C) 3fSa ueat aftrdt (2014)
(D) Reddy Committee (2002) (D) &t Afiredt (2002)
10. For a great spurt of industrialization 10. HMETd: culehidd T
moderately backward countries need IR T JuTaTdt
some push from T FEhThGH IcdoH He3Ul ITTavIh
(A) Government .
L (A) HhI
(B) Organizational lead
(B) ha=
(C) Banks (C) T
(D) Foreign aid (D) feresft wea
11. If K —k > m — 1 and the rank of the | 11. SRK—k>m— 1 37071 Gufi= 2oft M - 1
matrix is M — 1, then the concerned 31'@(,[, a’{mﬁa‘gtﬂw aﬁj_gaﬁsnﬁ
equation is said to be
A) 3fa srfima
(A) Over identified ) .
(B) Exactly identified (B) Tt sAfiTa
(C) Under identified (C) 3teq AT
(D) Unidentified (D) SRR
12. In a binomial distribution probability of 12. @EW@WW ‘P’ 311%’,
success is ‘P’, then the probability of T ITIIALM=N GHTSIAT 3730 exiferett ST
failure is denoted as
(A) 1+P
(A) 1+P
(C) (C) 0-P
(D) 1+P2 (D) 1 +P?
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13.

14.

15.

16.

What is the correct sequence of the
following linear programming problem
solution techniques ?

(A) Formulation — Solution —
Implementation

(B) Solution — Formulation —
Implementation

(C) Implementation — Formulation —
Solution

(D) Formulation — Implementation —
Solution

What is the inverse demand function
for the following function ?

Q =200 - 4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

What type of returns to scale does
the production function Q = 20K%4L%°
exhibit ?

(A) Increasing return to scale

(B)

(C) Constant return to scale
(D)

Decreasing return to scale

Infinite return to scale

The G-20 summit was held
in India in 2023.

(A) Sixteenth
(B) Seventeenth
(C) Eighteenth

)
)
)
(D) Nineteenth
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13. W YIS gEE grefauar=ar

AN IR 7

(A) TR — I — BRI
(B) A — TR — BRI
(C) SR — TR — Ihd

(D) TR — BRI — I

14. QA HeAAhAT ST&d HEU Bald
H AT ?
Q=200 - 4P
(A) P=100-2Q

(B) P =50-0.25Q

(C) P=200-Q

(D) P =200-4Q

15. Q = 20K%4L05 @ 3IcqTe Held hivrcdl
YhTE IIHTT T guifal ?
A

died AJHTT JcITY

B
C
D) 3Fd 3THTY T

gcd HATHM ATy

(A)
(B)
(C) feor s7geTa ST
(D)
16. 202391 I8f HRATd G-20 <t

aftwe T e et 2.
16 <t
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17.

18.

19.

20.

National Statistical Office (NSO)
was established by merging Central
Statistical Office (CSO) and National
Sample Survey Organization (NSSO)
in the year

(A) 2015

(B) 2017
(C) 2019
(D) 2021

India’s Gender Inequality Index (Gll)
value and ranked was
respectively in the year 2021.

(A) 0.450 and 120
(B) 0.450 and 121
(C) 0.490 and 122
(D) 0.490 and 123

The contribution of Horticulture was
about percentage in the

agriculture Gross Domestic Product
(GDP) in India in the year 2022.

(A) 10
(B) 20
(C) 30
(D) 40

Which of the following is the world’s
largest microfinance project in the
year 2022 ?

(A) SHG-BLP

(B)

(C) Bandhan Bank
)

(D) The USAID Microfinance and
Inclusion Project

NRLM Bank-Linkage Programme

17.

18.

19.

20.
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higa TifeTeh! AT (CSO) AT Ui
AT FRAUT FEAT (NSSO) I ferefi-entor
FEd TSR TR HrRe™ (NSO) =t
TATIAT ey el
(A) 2015
(B) 2017
(C) 2019
(D) 2021
2021 A1t AR fofit 3

féstin (Gll) goa 3nfor shaar rshn
B,

A
B
C
D

0.4509 120
0.450 9 121
0.4909 122

)
)
)
) 0.490 123

(
(
(
(
2022 AL ARATATA ¥ Hehol SR

3cUTE (GDP) HE SeAlcaTeATe AMeH

g T 3O N

GreATeAdeh! ShIvTaT 99 2022 HL ST
Tald Aiel g&d fod Yehed gram 7

SHG-BLP

(A
(B
(C

(D

)
) NRLM Bank-Linkage Programme
) Bandhan Bank

) The USAID Microfinance and
Inclusion Project
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21.

22.

In case of decreasing returns to scale,
the distance between the iso-quants
goes on

(A) Increasing
(B) Decreasing
(C) Fluctuating

)

(D) To become constant

Which of the following statement

is true in the case of Hicks-Kaldor

compensation principle ?

(A) If the gainers compensate the
losers and are worse off than
before, it is an increase in the

social welfare.

(B) If the losers compensate the
gainers and are better off than
before, it is an increase in the

social welfare.

(C) If the gainers compensate the
losers and are better off than
before, it is a decrease in the

social welfare.

(D) If the gainers compensate the
losers and are better off than
before, it is an increase in the

social welfare.
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21. WWWW,W—W

Fehmefie T

A) dTed SId

B) ©ed STd

C) HHI-ved B
)

(
(
(
(D) fer s

22, TEad-hleeR WS qearaTed e erdehl

HIvT fa9™ I 3 7

(A) TR THAT AT
TS feeamaT eimehd e
qea arse feurdt srgwaa
AT, T AT HeAToTTd
T T I,

(B) ToHE HATICATT ST -] HTUTS
feeamatEl JohdM Seiel Jme=an
qota AT amTen feudta TEd
A, T MR oA IE

AT ST

(C) ThcAt JhEM ST TS
feeama, emehd amefiea qetd
ATy ATTert ferdt 3vea 3T,
T MM HeATTd T A

ST

(D) ThHcAT THHH HTACITT WIS
feeamat emyyehd  3Tefiean qet-a
T et STgvea ST, aX
TS HedTTd a6 Al .
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23. Which of the following isoquant curve

assumes limited substitutability of
KandL?

(A) Linear isoquant
(B)
(C) Kinked isoquant
(D)

Input-output isoquant

Convex isoquant

24. What is pure economic rent ?

(A) The returnto a factor whose supply
is completely inelastic.

(B) The return to a factor whose supply
is completely elastic.

(C) ltisahypothetical situation, possible
only with some assumption.

(D) Thisis a deficit payment made to an
owner of a factor of production.

25. Choose the correct meaning of risk
aversion from the following.

(A) In a fair game expected value
of income is equal to the same
amount of income with certainty.

(B) In a fair game, the expected
value of income is very high with
uncertainty.

(C) In a fair game, the expected
value of income is very low with
uncertainty.

(D) In a fair game, the expected
value of income is very high
without certainty.

OCT-11226-A

23, WidAIcTeh! hIvd H3ITe sk K 37107 L
< FAffed eI SHaT Tard eRd ?

24. 3G AMUH T IS H1 ?
(A) SETET GLEST U0 e 3R
7T TTHTRS WA I,
(B) ST qRa3T iUl Fafeh 318 37
HhThS A I
(C) & Teh hreufeh TRITU 3112, haes
hIE! T[Eden IR 3Ta.

(D) 3cHTCHAT=AT FZhI<AT HIAHIAT sheldd

EERILERICE

25, QEId MSEIRYT SIRE Te3vaTal g 379

IECELR

(A) I WSME IcqT T qod
fafeea Icur=an U= YOG
3.

(B) I WAMEA, Icq~TT 37U gt
FHfTaadas @9 S&d 3Tz,

(C) I @B, Ieq-TTal 37U qed
JTfeaades go= wHl 318,

(D) AT WeTmed, Icq~Ta 3Tuferd ge
ffeadafiEm gu S 3.
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26. What is true about Non-Banking

Financial Companies (NBFCs) ?

(A) NBFCs can accept demand

deposits

(B) NBFCs can issue cheque drawn

on itself

(C) Deposit insurance facility is

available in case of NBFCs

(D) NBFCs can not be part of the

payment and settlement system

27. The Fugitive Economic Offenders Act

2018

(A) Isrelated to the economics offence
valued more than 500 crores

(B) Is related to the economic offence
valued 100 crores and more

(C) lIsrelated to any economic offence
irrespective of the economic value
of the offence

(D) Is related only to the realty sector
offences

28. Who can participate in the Liquidity

Adjustment Facility Reverse repo
and Repo auctions ?

(A) Commercial Banks and Primary
Dealers

(B) Non-Bank Financial Intermediaries
(C) Both (A) and (B) are incorrect
(D) Both (A) and (B) is correct
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26. Sohal T Shu=T=aT STEdId 1 SR

AR 7

(A) sohar fercfiar shu=m mmroft 3eft
ESIEATGIR]

(B) Sehat ferxfia shu=r Tad:aw eFTew
ShIG hdTd

(C) Seha forefir s it ferm gfare
Iy T

(D) Sehat ferehr shuwarm aoft amifor
Teeredi=an sFaed= Wit s
b TRl

27. IR 371k 3TqUeElt shrrer 2018

(A) 500 ShIel Y& 3feeh Tomea
i Sruemsht wefea 3

(B) 100 It T 31fereh Feamean
3T SroaTeh getd 3R

(C) HIvTEl (e oarean e
JqeTsl gt 318

(D) <heTos TATSR HATAHTT SRl Haferd
3R

28. Tl GHRISH gfag=an fegd W amfn
W= fAATEE hIvT AT 9% Iehd ?

10
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29.

30.

31.

Commercial Papers is a
instrument of raising funds.

A) Long term

(
(
(C
(D

)

B) Medium term
) Short term
)

Very long term

In an economy with no population
growth and no technological change,
steady-state consumption is at its
greatest possible level when the
marginal product of

(A) Marginal product of labour equals
the marginal product of capital

(B) Marginal product of labour equals
the depreciation rate

(C) Marginal product of capital equals
the depreciation rate

(D) Marginal product of capital equals
zero

Statement | : Technological
backwardness reflects in high
average cost of production and low
productivity of labour and capital.

Statement Il : Foreign capital helps to
induce more savings in the economy
and increases the capital-output
ratio.

Specify the correct or incorrect
statements above.

(A) Statements | and Il are correct
(B) Statements | and Il are incorrect

(C) Statement | is correct, Il is
incorrect

Statement | is incorrect, Il is
correct

(D)

prepp
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29. =it 93 faeft Iy

30.

31.

q1Ye 372,

feer erepmEn are 1T dasHTeHe

FEATIT UG AT ITvaHiat fEor 3uvmm

&1 HETH UTdeiia 1Tl Segl

(A) ftrepTel Hi9Td 3IcUTeT WiSaeT=Al
HYTd IqTeAIE e 3TEd

(B) Tt HHTd ScaTe SE
TeATUEG 3HEd

(C) Wreaer HHTd IedTe TN
TeATUEG 3HEd

(D) WiEae= HHd IcdTed I 318

a1 arfes ArTECYTn 3= guEd)

3UTET @, Y| I WigdaAre! Sl
3IcUTeehdT eiad.

fam 1 R vigga srefeuawdq
37Tk S=Id hiUATH Hed hid 3T
Tgael-3cdTe U ATeEad.

i I fehar s faum fafése .
A) faum | 3mfor |1 T JARd

B) faerm | 3for 11 st 3rRd

)

)

C) faum | = 3mfor 11 3= 3R

(
(
(
(D) faem | 3w 3for |1 = 3R

11
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32.

33.

34.

35.

The monetary authority allows an
orderly exchange rate adjustment
when there are major changes in
the demand and supply of foreign
exchange. This system is called

(A) Clean float system

(B)
(C)
(D)

Joint float system
Managed float system
Dirty float system

As per Rybczynski theorem, if there
is movement of labour from Nigeria to
France then production of cloth (capital
intensive) will and production
of wheat (labour intensive) will

(A) decrease, decrease

(B) increase, decrease
(C) increase, increase
(D) decrease, increase

Which of the following do not relate with
inter-industry trade ?

(A) Differentiated Product
(B)
(C)
(D)

Natural comparative advantage
Dissimilar factor endowment

Dissimilar economies of scale

An increase in the domestic price of
the foreign currency refers to

(A) Depreciation of foreign currency

(B) Appreciation of domestic
currency

(C) Depreciation of domestic
currency

(D) Appreciation of foreign currency
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32, WEhH TR AFTOR 30T qLaaT A
HIGT YAV Sel STca™, Hifgeh
ifereRtuTTen fafme et smESE
ST WA 3. T T [T

3T TEUTAT.

(A) 3TEg T JUTTedt

(B) I TCT JOTTeA

(C)

(D)

C) SHIEATHId qUT YTt
D) Hef| qaT Jomedt

33. {egi==ht fergamsmTT SR IR TR
TeH HE AL TIATR A T IS
3T (WS -4T™) for
TTegl= IeTe (U TH) :

(A) it EISa, HHl B3t

35. YGhI I <Sdid feRadld Seiet]
Bl T He <.

A) TR T eI

B) <RI Ferr= JTag!

C) <A T ST

)

D) WEh FAAT ATIG

(
(
(
(
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36.

37.

38.

39.

Ocean fisheries, Highways is a classic
example of

(A) Moral hazard
(B) Public bad
(C) Negative externality

(D) Open access resource

A is to help preserve the
existence of some environmental
amenity e.g. African Wildlife.

(A) Option value
(B)
(C)
(D)

Existence value
Bequest value

Stewardship value

The optimum level of environmental
quality can be obtained when

(A) Total benefits are greater than total
cost

(B) The marginal benefit curve must
be equal to the marginal control
cost curve

(C) Neither (A) or (B)
(D) Both (A) and (B)

Private cost + External cost =
(A) Opportunity cost

(B) Environmental cost

(C) Social cost

(D) Damage cost

36.

37.

38.
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TEETR Joqed, Jemm g
Ihte 3ETET TR,
EGERIERIE]

(B) HIESIMe dT8e
(C)
(D) G ATRETT HETEAT

TR NIcH SIS

_ 0 ey U 3eead

UTdcd] YT hedl T3 Sehd.

(A) THUT HRIG THUT WIS ST
A

(B) HTd oy dsh ATOT FHi|ra o
9 Ish T A

(C) (A) feharm (B) Tl

(D) (A) 3Tifor (B) Gr-¢i

39. Wl @9 + g @9 =

(A) Teft fepua
(B) WRITeRw @
(C) TR &=
(D) FhHH T

13
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40. “More number of children regarded 40. qmw M fam U
as an insurance against old age ST ST Hw;ﬁ e’ ®
e e e e o e
Demographic transitiong? HITIC TS 3 AT 7
(A) Stage | (A) T |
(B) Stage ll (B) w I
(C) Stage Il (C) & Il
(D) Stage IV (D) &S IV

41. Which one of the following is not the |  41. ETSilcTushl VA THATHESRIT
essentials of sampling ? SATELIh ATEN ?
(A) Representativeness (A) fafefiea
(B) Minimum (B) ~gTaH
(C) Independence (C) &1d
(D) Homogeneity (D) TshEUdl

42. R®= 1—(232[);}, this formulaisused |  42. R*= 1—(232_[);}% T gEierishl
for which of the following ? HIMTS TS T ?
(A) Coefficient of determination (A) gt T
(B) Coefficient of non-determination (B) AfeiTor ToTeh
(C) Rank correlation coefficient (C) U gL NUED
(D) Partial correlation coefficient (D) NGRS RE ) NUED

43. If A, B and C are the subsets of 43. SR ‘S’ a1 Afyas g A, B (U1 C
universal set ‘S’ then which of the B I9EE AR, d Wieiieidsh! shivrd
following holds commutative law ? BT T gRor Rt 7
(A) AUB=BUA (A) AUB=BUA
(B) AUB=BuUD (B) AUB=BuUD
(C) AUB=BNA (C) AUB=BNA
(D) AUB=AB (D) AUB=AB

14
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44,

45.

46.

47.

48.

Who is associated with Error Correction
Mechanism ?

(A) Engel and Granger
(B)
(©)
(D)

Dickey and Fullar
Durbin and Watson

Box and Jenkins

Which one of the following is not
the characteristic of stationary time
series ?

(A) Time invariant mean

(B)
(C)
(D)

Time invariant variance
Time variant mean
Constant autocovariance

Tax buoyance is
(A)
(B)

Incidence of tax

Actual or observed change in tax
revenue relative to GDP

(©)
(D)

Same as tax elasticity

A measure of increase in the tax
rate in comparison with change in
fiscal deficit

‘Expenditure tax’ was recommended by
(A) Kaldor

(B) Collin Clark

(C) Adam Smith

(D) Adolph Wagner

Special assessment tax means

(A) A tax on special benefits

(B)
(C)
(D)

General tax on all people
A periodical tax
Gift tax

prepp
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44. o1 I GUR TS GEfd IR 7

45.

(A) I = ALY
(B) °hlct 3T<lcd T=[00
(C) I = WIEA
(D) TR TIEET=

FH AT TS HA 7

(A) hUHETd

(B) Hhed <M ScdTeAT=AT (GDP)
qo-d HEEHAT IV Teae
31T H{euITeHeh d1e

(C) =t A frehd
(D) Toria gei=an qerd <Al &
g1V SGI< HI9h

‘Getalid U & HeheUdT shivll Higed! ?
(A) Hhesi

46.

47.

48.

15
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49. When was octroi tax abolished in 49. RAHL STehTd L helt ggqm IATAT ?
India ? (A) 7T, 2016
(A) March, 2016
(B) July, 2015 (B) _ﬂ:ﬁ 2015
(C) August, 2019 (C) 3timee, 2019
(D) July, 2017 (D) S[et, 2017

50. According to the budget estimates of | 50. & 3TEHeT 2023-24 TT HITHA
union budget 2023-24, the gross tax 31?@3’81'{, o a9 2023-24 @ A
receipts for the financial year 2023-24 L 3T~ A CIITaTd Icq=IT=aT (GDP)
are estimated to be of GDP. e 3R,

(A) 11.1% (A) 11.1%
(B) 9.7% (B) 9.7%
(C) 10.7% (C) 10.7%
(D) 12.1% (D) 12.1%

51. According to Center Periphery 51. e fapmamea hg-wa YHER,
hypothesis, slowly core area starts EgAI 0 T IS
experiencing and RIUCIC IR EUS I IR
trickle down starts happening to the fererar femy .
other periphery centers. (A) JrEfiTEhieho
(A) Industrialization (B) HIST YHTUTEHS IcaTeAT=AT
(B) Diseconomies of scale H-srdl
(C) Spread effect (C) fareares uftomm
(D) Capital accumulation (D) wWrea T= ™

52. According to Mrs. Joan Robinson’s 52. freg S Tfemem 3= EI'F«!‘H‘H‘IE[HR,
model, golden age exists when WW sifeeaTd oo
(A) ANMN = AK/K (A) AN/N = AK/K
(B) Capital to output ratio is zero (B) WTSacd-3cdTe I[U’ﬁ?—T{ = 3794
(C) Labour productivity is zero (C) #M IcaTEehdl I I
(D) Profit is negative (D) T RO /FhRIcHeh TEAl

16
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53. According to Global Gender Gap

Report, 2023 India has closed
percentage of the overall

gender gap.
(A) 64.3
(B) 54.4
(C) 68.2
(D) 89

54. The World’s most gender equal

country is
(A) India
(B)
(C)
(D)

Bangladesh
Iceland
UK

55. According to Multidimensional Poverty

Report 2023, people escaped
multidimensional poverty between
2015-16 and 2019-20 in India.

(A) 136 million
(B) 132 million
(C) 135 million
(D) 150 million

56. While calculating general fertility rate

the appropriate female age group in
denominator includes

(A) 1to 15
(B) 1510 30
(C) 1510 49
(D) 15 to 60

prepp
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53. dfvees fofim STEmMT 3TgaTe 2023 0K,

WA Tl 3mEwmEar TFFIT]
HT ATt TR,

55. SEIETH Siger 3gaTd 2023 T91

56.

2015-16 4 2019-20 AT HTedTd __
TG ATHEEA] QINGEY=A] o 37T,
(A) 136 faferm

(B) 132 fuferm

(C) 135 faferm

(D) 150 faferm

T TS U= T ShLd ]
WISTehTd I AT Higel SN GHE]

A
B
C
D

14d 15
15d 30
15 d 49

)
)
)
) 154 60

(
(
(
(
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57. The term ‘emigrant’ refers to
(A
(B
(C
(D

Intra district migration
Inter district migration

Inter State migration

)
)
)
) International migration

58. To obtain full benefits of demographic

dividend, what should India do ?
(A) Promoting skill development

(B) Introducing more social security

schemes
(C) Reducing infant mortality rate

(D) Privatization of higher education

59. For India, China, UK and USA, which

one of the following is the correct

sequence of the median age of their

population ?

(A) China < India < UK < USA

(B) India < China < USA < UK

(C) China < India < USA < UK
)

(D) India < China < UK < USA

60. According to Periodic Labour Force
Survey (PLFS) 2021 — 22 urban and
rural unemployment rate was

and respectively.
A

(A)
(B)
(C)

)

3.8, 6.1
2.1,8.6
3.3,4.2
42,33

C
(D

prepp
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57. ‘yarE’ mmmﬁzm%
A

(
(B
(
(

3‘|I(‘|{|\7|("8I "Gg{(dl(‘l{

C
D

d‘ll(‘l{‘\lvq F&(’Ild{

SATAWSET TATHR

58. SHETG fefegged dqul wrIg
firesfaramEdl, WRam S/ S Tifes ?
A) T ferepTETet =er <ot
B) 3Tfreh HHTRe FREAT AT HIE
T
C) STeHc &t HH 0
(D) I== e wrerfieRtor

)
)
)
)

59. WRd, =M, Jeh ATV JUAT AT Togr=al
AT FUERT JA=ET Hedia
WTeiedeh! TFT SHH 10T 38 ?
(A) FH < WRA < Ioh < JUAT
(B) W<;—ﬁ?<{@|’§<2@3
(C) =M < 9rd <€I;Q'EIQ<Z{§?

(D) 9Rd << <€@ < JuHe

A SR g Ta&TT (PLFS)
2021 — 22 FER AART 37107 TTeior
SRISATIRE ST 3TshH

for
A

(A)
(B)
(C)
(D)

60.

&Il

3.8, 6.1
2.1,8.6
3.3,4.2
42,33

C
D

18


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

prepp

Your Personal Exams Guide

OCT-11226-A

61. Which of the following is the correct |  61. W@l SeAUdsE WIefietdehl shIvTd faerm
statement about Pareto optimality ? I 3T ?
(A) ltis a situation where all individuals (A) & 3t feordt e 5 gd sgedt
are in a better position. T 379ATd.
(B) !t is a s!tuation in which it is (B) & 31sh Rt 3R e A
impossible to make a person THT S T AT TR
better off without making any — e e e
other worse off.
(C) ltis neither related to social welfare e .
nor individual welfare. (C) @ Hmfh el fepar harferren
(D) Itis a situation where all the
individuals are in a position of (D) & et feorcht a1e T2 wel sarekelt
worse off. are feordia 3meq.
62. Which of the following statements 62. WTeATcTdeh! ShivTd faem Turet fFofamandt
is/are true for the dominant strategy ? T 3R ?
i. The dominant strategy provides the i. s THolam=an @Fﬁ‘d EEICIIRELD]
highest outcomes when compared AT IR Y SHidid.
to other strategies. ii. TS TR TEUN SaX TATg o)
ii. The dominant strategy is the optimal ERIGIGERCIE q’aﬁ T Al @
move for an individual regardless of NS g5ean el 3R
how other players act. RN )
(A) Onlyiis true (A) F93 i
(B) Only iiis true (B) e i W 3R
(C) Both i and ii are true (C) i 30T i g W 3MTad
(D) Neither i nor ii is true (D) i Tehar ii gl W TTEE
63. Which of the following is true about | 63. @Tciicl FIHIUERT Sha=aT SUMHT BT
. . £ STEdId IV Tae Tcd 318 ?
Keynesian consumption function “ (A) daig 399 Elajﬁ (MPC) Br 3“%
SO SRR ITHFT et (APC) Ewia
- ITHRT Yerivet (MPC) ST 312
(A) MPC is constant and APC > MPC e
(B) M ITHFT Yot (MPC) Hedit 378
0T FREL ITHAT et (APC) T
(B) MPC is falling and APC > MPC 39T Blﬁljﬁfl?m (MPC) ST 318
(C) Hwidt U= FeRft (MPC) wredit 311&
o SO SRR ITHFT et (APC) Ewia
(C) MPC is falling and APC < MPC ST SERAET (MPC) it 3T
(D) T ITHFT it (MPC) aTeet 3718
(D) MPC is rising and APC > MPC 0T ! T STl (APC) Hie
AR YeRived (MPC) ST 312
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64.

65.

66.

Who among the following economists
introduced the concept of permanent
income as a determination of
consumption function ?

(A) J. M. Keynes

(B) J.S. Duesenberry
(C) M. Friedman

(D)

D) J. R. Hicks

If Indian Administrative Officer went
to America and expend money on
foreign services like as transport,
hotels etc. which will be considered in
(A) Current account of balance of
payment

Capital account of balance of
payment

Balance of Trade (BoT) account of
balance of payment

Managerial account of balance of
payment

(B)
(C)

(D)

Export Promotion Capital Goods
(EPCG) Scheme :

i. Allows export of capital goods

without export duty.

ii. Allows import of capital goods
at zero custom duty for export

production.
i is correct
ii is correct
Both i and ii are correct

Both i and ii are incorrect

64.

65.

66.
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WAl hivca AT ITHT
T o SHoaErd! TRl I
Hehe Ul HISAl ?

(A) . TH. g

SR WA JRTEehIT TRt SR Tl
SATOT e, Bleet SeTe) el Hermer Tt
Td hedTd AT FHTEN

L Shedl TS

(A) STIER AN =16 @I

(B) SIEER IS HiSael! @Id

(C) SIIER T STIRIN GTd

(D) SITER AT SHIEAMIRT WTd

fIfa icdTen wreeel s (EPCG)
ST

i. Tfq SewiiEm wigaet gt
frafa e et <.

ii. Tfa IcaeEet wigaelt aEqE
JTATd I HHT Y[eehTell HUSAT=
TET .

(A) | SR 3R

(B) ii SIS 3172

(C) i 3T ii St SRISR 318

(D) i 30T i St = 3"
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67.

68.

69.

70.

Indian Economy ranked in the
world in terms of Purchasing Power
Parity in the year 2022.

(A) 5th

(B) 6th

(C) 3¢

(D) 10%

India was the producer of

Bananas in the world in the year
2022.

(A) Largest

(B) Second largest
(C) Third largest
(D) Smallest

In which year the United Nations
General Assembly declared 2023 as
the International Year of Millets ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023

In the year 2022 India was in the
category of based on the
GNI Per Capita defined by the World
Bank.

(A) Lower-Middle Income Group
(B)
(C)
(D)

Upper-Middle Income Group
Low Income Group

Middle Income Group

67.

68.

69.

70.
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TR rdeqaed=fl shaad! gud=an
YR I8 2022 WY ANTeh ShAet
_ Fmm

(A) Tt

(B) @ETet

(C) fererdi

(D) <@l

9 2022 AL WA & head Tl ST

3IcqTesh Bidl.

T USCHETAT 370 94 2023 B
AW IS 9T I8 FUT ehIvTeT
T STE <hed 7

(A) 2022

(B) 2021

(C) 2020

(D) 2023

Y 2022 AL TIENE T TR Jea=~Tr=A1
(GNI Per Capita) TR STT(cih Sehrl

SHeTeAT SATEITER T e
.

A
B
C
D

HH FIH ITH
3= HEIH 39
HH I

(
(
(
(D) HEH I

)
)
)
)
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71. According to Hall and Hitch’s full-cost | 71. & 311 fe= am=an wpu-w fehwa
pricing theory ﬁw
(A) Price = Average variable cost + (A) '&:Fl:l?[ — MW@% +quEq
A fi t+T t
verage fixed cost + Tax rate BREd +
(B) Prlcg = Ave.rage variable cost + B) o = 5 - =
Profit margin
SHTIT
(C) Price = Average direct cost + .
Average overhead cost + Profit (©) foberc = el Sreret e + HOE
margin THS G + TR JHTOT
(D) Price = Average overhead cost + (D) fopHd = TUEE aiehs ©E + THI
Profit margin THTIT
72. According to Cournot’s model, if 72. A1 AT TFHHTHER, ST ST
there are n number of firms, total &Il n U, W THU Icdled T
Output prOduced will be HgdHq IcdTeAT=A1 m
of maximum possible output. 0
n (A) —
A — -1
(A n-1 n
n
_n (B) —
(B) n+1 n+1
1 c 1
(®) N (C) n
D) —— L
(D) n-1 (D) n-1
73. A firm under perfect competition will 73. S , aX ‘E’f wWeYdia
continue to operate in the short run IYNTHEAT ITcHIBId Il d-lj‘l-lcljsnl
despite earning losses only if . G TEd.
(A) Price > Average fixed cost (A) fopma > woEt R wd
(B) Price = Average cost (B) forma = e @+
(C) Price > Average variable cost ©) fopua > U seear =
(D) Price < Average cost (D) Torma < TTEdt @

22
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74.

75.

76.

Which of the following statements are
true in case of Samuelson’s revealed
preference theory ?

i. Choice reveals preference.

ii. Preference is revealed in a single
act of choice.

iii. Choice does not fulfil weak axiom
of revealed preference.

iv. The income elasticity of demand
for goods can be positive or

negative.
(A) Onlyiandii
(B) Only i, ii and iv
(C

(D

)
)
) Onlyii and iv
)

Onlyiand iv

What is meant by producer’s surplus ?

(A) The area above the supply curve
and below the demand curve

(B) The area below the supply curve
and above the equilibrium price

(C) The area below the supply curve
and above the demand curve
price

(D) The area above the supply curve
and below the equilibrium price

Arrange the following institutions
in the chronological order of their
establishment :

Establishment of SEBI
Establishment of UTI
Establishment of NABARD

UOUJZDEE:_

Establishment of LIC
(A) v, ii, iii, i
(B) i, iii, iv, i
(C) i, i, v, iii
(D) i, iii, ii, iv

OCT-11226-A

74. JREIAUh hivI! fae™ TrRuered ar

Jheea qEdl g Sedia I
3Med 7
i. Trae wadt srfieaea .
ii. fradi=an weHa Fdlqd TEdisha
Jrfiyegerd gidl.
iii. Tiag STfvreer THdi=l SHHgHad dcd
qTead HTal.
iv. TEEAT AN Icu A fehd
CERET IR CT

(B) JLE3T Tshr@Teital 3T ol
fehctaiel &shes

(C) T3l Fshr@Teiial AT AFTOf
JIshTaicl &Thed

(D) XTSI TshlaRIa ST FHAI
fhrdiaTeial amwhes

76. TATIZA] HICHATTHR Gelie T

ShH <IMdT

i, Tl T

ii. .21.37. =i T
iii. ATeTS =t T

iv. U375, < TAm9ET
(A
(B
(C
(D

v, i, il i
i, ii, iv, i
ii, 1, v, iii
i, i, i, iv

)
)
)
)

23


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

77.

78.

79.

80.

India has related to note

issue.

(A) Proportional Reserve System
(B) Minimum Reserve System
(C) Gold Standard

(D) Dollar Standard

‘Other deposits’ with the RBI does

notinclude

(A) Deposits of Quasi Governments

(B) Balances in the accounts of
Foreign Central Banks

(C) Accounts of international agencies
like IMF

(D) Accounts of self-help groups

Compare Digital Rupee announced by

the RBI and the crypto currency Bitcoin

and choose the correct similarity.

(A) Both are based on the Blockchain
technology

(B) Botharebasedonthe decentralised
system

(C) The value of both is totally based
on the demand and supply in the
global market

(D) The intrinsic and face value of both
is same

What is true about Payments Banks ?

(A) The Customers of Payments Banks
can not use ATM Cards

(B) The Customers of Payment Banks
are offered credit as a product from
the Payments Banks

(C) Remittance Services are not
offered by the Payments Banks

(D) The payment banks can not lend
to their Directors
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77. YRAME T J=ToHN! /I
IR,

78. Tigrd Sehehe AT FaX Sdined’
B 3a¥d T
(A) |G TR St
(B) WehIT Heredl sehrel et
(C) 3TRIUHTS HREAT AW Tt
Q!
(D) THIEEIAT S=d T Wt

79. SAEIIRH S Shetet fesiieet soam 3or
foesrg a1 fopeel f=h qarm ea
A 9&d 9= el
(A) T&l sofehad TATFTER STTETid

(D) T JTAReh 3T qrifTeh qod

IREd 3T8d
80. UHc dehifaeft 11 SR 3R 7

(A) UHE SehT=aT UTEHHT ATM T
YA A AT

(B) UHC ShI=AT UTEHMT UHE &k ot
Teh IcTe U TS gdl TRl

(C) UT UTSHUAT= TeT UHE Sk < el

(D) UHC SehT AT=AT GATADHT ol <3
Sehd TR
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81.

82.

83.

84.

If the Quantity demanded q,=90-0.05p
and Quantity supplied g, = 12 - 0.8p,
find the excess demand when price is
Rs. 100.

(A) 34
(B) 86
(C) 85
(D) 17
The Bordered Hession always be a
A) Square matrix

B)
(€)
(D)

(
(B) Rectangular matrix
Identity matrix

Null matrix

According to Adam Smith, if markets
are narrow, division of labour won’t take
place. Markets are narrow because of

(A) Supply side dominance
(B)
(C)
(D)

Fast growth of traded goods
Lack of effective demand

Imperfect competition in the
market

In a theoretical situation, if growth is
heavily export based, it might lead to a
fall in the terms of trade of the exporting

country.

(A) Trade diversion  — Jacab Viner

(B) Trade creation — Krugman

(C) Exchange controls — Mundell

(D) Immiserizing — Jagdish
growth Bhagwati

81.

83.
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SR APl 9RETr g, = 90 — 0.05p HTfUT
RIS TR g = 12— 0.8p 3718, T fehwret
%. 100 3MaFT Afdierd Armoft Srer.
(A) 34
(B) 86
) 85
) 17

(C

Jfen fony I=a qd, SR SR 37cTeq
YA T FHGHSH BT ATEl. 3Acded
EIE | 3 31l

(A) T S e

B) SR I&q= SiG 4]

JUTET AR 39T

Frafder eem=an s e TE

REREDD

(A) SITIR T30 — Sehe fegm

(B) =R et — BT

(C) Tt fasmr — g

(D) BINGERI AMIGT — SIS
Wl
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85.

86.

87.

If the money supply is more than the
money demand in the economy, then
we observe on the balance
of trade front.

(A) Deficit
(B) Disequilibrium
(C) Surplus

(D) Net balance of payment
equilibrium

In the Solow growth model, the
assumption of constant returns to
scale means that

(A) All economies have the same
amount of capital per worker

(B) The steady-state level of output is
constant regardless of the number
of workers

(C) The saving rate equals the constant
rate of depreciation

(D) The number of workers in an
economy does not affect the
relationship between output per
worker and capital per worker

Which of the following States has
demonstrated fastest reduction in the
multidimensional poverty according to
multidimensional poverty index 2023 ?

(A) Kerala

(B) Maharashtra
(C) Goa

(D)
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85. SR gl USI=T qEST U=
HETUi=AT qoi-d SIed 318, 0 3R -
fafdsyms . foow.

(D) < Tudial feaes RreeTe

86. WAl 3T Fg FTHMITAR TR 7w

YA TEIdeh FEUS

A) T ufteh WTgaell IuTsydr dd
FIEEIME AREE 379

B) sftrehT=al &A=l fo=® 9 &htal
IATCATT FRR g1 &t FRR araadiat
A

(C) S=ri=m g ST o9 o TuH
I

(D) SferehT=aT T&I=T e e 3cuTed
JTTOT 2T Syfireh WTgad JTATeR
4TS gSd A8t

87. SR giiger fgere tgea 2023
THR WIeAcTeh! ShioedT T SEITAF
Tiftgara gaffus oe fogd omeft 7
(A) >

(B) WERTS:

(C)

(D)

e
forgw
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88. Which of the following is/are correct in
the context of Deen Dayal Upadhyaya
Grameen Kaushalya Yojana ?

i. This scheme is part of National
Livelihood Mission.
ii. It was launched in September,
2014.
ii. It focuses on poor rural youth of

age between 15 to 35.

Only i

9]

i and ii

—_~ o~

Only i

—_ o~
g O
N N N’ N

i, it and iii

89. The essential difference between
capitalism and socialism is that

(A) Capitalism exploits the worker and
socialism exploits the property
owner

(B) Capitalism relies on the market
to make economic decisions and
socialism uses central planning

(C) Capitalism grows through rent
seeking and socialism grows
through government direction

(D) Capitalism relies on consumer
satisfaction to dictate choices
and socialism relies on producer
satisfaction
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88. < TATes IUTEATH UTHIUT I Flor<a
Hewid @iefietehl i faum st
e 7

i, B AT TS SuSiifaeht frre
Teh | 312,

ii. T 2014 WL AT A= TR
ElNIN

iii. 15 35 SN T TiHE
JAhIaL AT AlSHET W AR,

A) B iii

B) i 3O i
C

(
(
(
(D

)
)
) ®Fd
) i, ||3TI'FJT|||

89. YIEdwalg d HHNAG AT T&I Hish

B
) WigaaRITad HfirerTel 9T Bl
T qASETE Seedd Gt
U I90T &l
(B) THTSETE! eJa&dd hgld e

Bld 3d N iedommeEmey iy
HUTETS IR WX 379

(C) WTSaaRITaI= aTe WelcH®

ICIHTIER Bld T FHTSIaTer=

et TR YEHAR Bid

(D) WTSIARTEIET W ITHTFITAT
HHIYMER 3A9d] d GHSEE
IcqTehI=AT FHTYMEL 9L adl
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90. Pollution Haven Hypothesis states
that

(A) Tightening up pollution policy
reduces net exports or net FDI
inflows in a given country

(B) Tightening up pollution policy
increases net exports or net FDI
inflows in a given country

(C) Tightening up pollution policy
reduces net imports or net FDI
flows in a given country

(D) Tightening up pollution policy
maintains exports and capital
flows stable in a given country

91. Expenditure switching policy refers to
(A) Expansionary fiscal policy
(B) Contractionary fiscal policy
(C) Change in money supply
(D) Change in the exchange rate

92. Statement | : The imitation lag

hypothesis tells us about the delay
in the transmission or diffusion of
technology from one country to other.

Statement Il : Millet production will
show less delay in the transmission
than any electronic good in India.

(A) Statements | and Il are correct
(B) Statements | and Il are incorrect

(C) Statement | is correct and Il is
incorrect

(D) Statement | is incorrect and Il is
correct
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90. Ul T URheTHT 318 T i

(A) TIGEUT FRI0T €T heeh hed™ ol
< feaes fd foran Feaes e
el JAeepre e FH A

(B) SGHUT =0T LIRUT Sheeh shed ol
<9t Teaes fata fohen freges ae
el TAauEhIET YaTE Tt

(C) TguUT F=T GIR0T hEeh hedT T
<91 Fredes 3mraTa foher fieaes Ae
M T[AGUIEhET a8 HHT BIdl

(D) TGuUT FI=T GIR0T e hed T
<9t amfor wieaemn vaTg
Teor Tl

92. e | : 3fres of gRMfTEE 3mdeTer
AT TRl SR GH=1 GRITd. SrETid
HIRICIREERCR
fAem Il IR TR SR
SCATCATIET SToRI IcdTe TEomd
nH| [dald i,

(A) foem | smfor 11 = 3mRa
(B) faum | 3oy 11 3= 3med
(C) Taum | = 3for 1| 31w 3R
(D) Taam | 3 3nfur (19 3R
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93. Ifthe number of transactions happening

in the market are not sufficient then the
market players are exposed to the

(A) Liquidity Risk
(B)
(©)
(D)

Operational Risk
Credit Risk
Legal Risk

94. Match the following measures of degree
of progressivity of taxes and formulas.

Measures Formulas

1. The ratio of i (Yi-T)-(Yo-To)
change in (Yo-To)
effective (Y1 _ Yo)
tax rate to R
change 0
in income

2. The ratio of i. Ty Ty
percentage Y, Y,
change in tax W
liability to
percentage
change in
income

3. The ratio of iii.
percentage - 2
change in To
after-tax
income Yo
to percentage
change in
before-tax
income

1 2 3
iii i [
i i i
iii [ ii
ii iii [

A

N N A~ A~
g O
N— N N N

prepp

Your Personal Exams Guide

OCT-11226-A

93. S SN IV STIERT=] G&T

M T8 SR SR W
3.

3. R I dii. Ty — T

29


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

prepp

Your Personal Exams Guide

95. According to Collin-Clark hypothesis,
the maximum limit of the tax tolerance

level is percentage of GNP.

(A) 24

(B) 100

(C) 25

(D) 26

96. Kaldor’s Non-linear Investment

Function implies that

(A) Marginal propensity to invest is
high at both the high and low levels
of economic activity

(B) Marginal propensity is high at high

levels of economic activity

(C) Marginal propensity to invest is

small at both the high and low

levels of economic activity

(D) Marginal propensity to invest is

stable irrespective of the level of

economic activity

97. Which statement is true in reference to

Phillips curve ?

(A) High unemployment rates are
associated with low inflation
rates

(B) High unemployment rates are
associated with high inflation rates

(C) High unemployment rates are
associated with zero inflation rates

(D) High unemployment rates are
associated with high wage rates

OCT-11226-A

95. HIfAH—FclTeh THATTHR hLIT= Hacad
& UTdes! dehel T 3=~ (GNP)
IR Uda! 3T9d.

96. FIeeR I T[TV e 374

frchma +ta $i

(A) 3TTieh STaERI=aT 3= AT
3Teq UTqS el HHT=d [aav[eh
Tl 3T I

(B) 3ATeh SEERI=AT 39 UTAcA el
AT el 359 A

(C) Ti¥ier STeER=aT 3= 3T 379
ATAGIAT HHT=d Jdaveh Tl 37ed
I

(D) 3ATeh STER=A1 Td ITdiel
T T[evE ol R 3tEd

97. el ashrean arerdia hivid faum o

3 7

(A) 3= ST &X & =AaH
TeeTeI<AT SUHTed el

(B) I=9 SUSTTRIET <X &1 3=d
TeeTeI<AT SUETed TEdl

(C) I=a SUSHTIIEN G BT S WiaaTe=al
e el

(D) 3== SUATHET ¢ &1 39
JaaTE AT GUHIEd Al
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98.

99.

100.

Which of the following are the major

policy goals of monetary policy ?

(A) Stabilize the level of aggregate
output and alleviate the business
cycles

(B) Increase the disposable income

(C) Increase the tax rate

(D) Increase the demand of

commodities

Which one of the following tests is

known as non-parametric test ?
(A) T test
(B) ‘Z test
(C) “x? test

(D) ‘F test

Which of the following average is not

affected by extreme values ?
(A) Geometric Mean

(B) Harmonic Mean

(C) Median

(D) Mean
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98. WATeeh! hIUId Hifgeh Y0 W 2R
TR ?
(A) TR IcTeH TTaes! TR 390t 3oy
IR <5k HHT HL0I
(B) faframa Scu=ma a1

(C) o e d1@ HL0l
(D) ST AU aT@ havl

99. WreiicTueh! ShIvTl AT=vf & ATl
Tgdl FUM 3lesE@oil STd ?
(A) ‘t ==l
(B) ‘Z =m=ft
(C) =it
(D) ‘F =r=vit

100. @Teiiedeh! hivrdt TEdt & = gea™
THTlerd Bl AT ?
(A) ferrr we
(B) BT e
(C) meT

(D) TTufic TE
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