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Economics
Paper Il

T
peziiEca ||

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : AT TR JIWR (100) TFfehed T foeiel 37=d. Teish JEATe € (2) T[0T 37T=d.
gd I3 |,

1. If K=k >m — 1 and the rank of the 1. SR K—k>m— 1 3101 grofi=h gufi M- 1

matrix is M — 1, then the concerned 34@?[, T s TefieRr 31 TEeel S
equation is said to be
A) 3fa sAfima
(A) Over identified (A) o
(B) Exactly identified (B) Teiidd ST
(C) Under identified (C) 3Teu fFma
(D) Unidentified (D) IR
2. In a binomial distribution probability of 2. WW@WW ‘P’ TR,
success is ‘P’, then the probability of TR ITaFE Gereadn e estfoed s
failure is denoted as A) 14p
(A) 1+P (A) 1+
(B) 1-P (B) 1-P
(C) 0-P (C) 0-P
(D) 1+P? (D) 1+ P2

3. What is the correct sequence of the
following linear programming problem
solution techniques ?

(A) Formulation — Solution —
Implementation

(B) Solution — Formulation —
Implementation

(C) Implementation — Formulation —
Solution

(D) Formulation — Implementation —
Solution

3. W YHIoF g9s grefauar=an qar=

AT 3R 7

(A) TR — I — BRI
(B) IheT — AR — BRI
(C) SR — TR — I

(D) TR — HRTEI — Ihal
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What is the inverse demand function
for the following function ?

Q =200 - 4P

(A) P =100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

What type of returns to scale does

the production function Q = 20K%4L.%5

exhibit ?

(A) Increasing return to scale

(B) Decreasing return to scale

(C) Constant return to scale
)

(D) Infinite return to scale

Ocean fisheries, Highways is a classic
example of

(A) Moral hazard
(B) Public bad
(C) Negative externality

(D) Open access resource

A is to help preserve the
existence of some environmental

amenity e.g. African Wildlife.

A) Option value

(
(B
(C

(D

Existence value

Bequest value

)
)
)
)

Stewardship value
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. Wt BRI SI%&d HNTU Hold

H 3G ?
Q=200 - 4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

. Q = 20K%4L05 g IcqTe held ShIuTcal

TR STHTY T guifaal ?

(A) dTed IJHTT T

(B) Td AT TI™
(C) TOR 1AM J=m™
(D) A ITHTT T

. HEMETR He9Te, Y8MT 8

Ichte IS 3R,
EIERIERIE]

B) HESIeh TS

(B)
(C) ThIUcHh dTeldrd
(D)

D) Gedll AT HEIeH
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10.

The optimum level of environmental
quality can be obtained when

(A) Total benefits are greater than total
cost

(B) The marginal benefit curve must
be equal to the marginal control
cost curve

(C) Neither (A) or (B)

(D) Both (A) and (B)

Private cost + External cost =
(A) Opportunity cost

(B) Environmental cost

(C) Social cost

(D) Damage cost

“More number of children regarded
as an insurance against old age
by the parents” this statement

is suitable to which stage of
Demographic transition ?

(A) Stagel

(B) Stage ll

(C) Stage lli

(D) Stage IV
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8. %9 UieXvi TureRiEl g5ean

ITdST U Shed! TS IMehd.

(A) TRUT BRIC THUT GATUET SITEd
s

(B) T <y dsh AT FHHTa R
@ 9%k THM 3T

(C) (A) feharr (B) el

(D) (A) 37IfoT (B) &=t

9. Gl G + 9T @ =
(A) Geft fopa
(B) wTeRwl @
(C) "M @
(D) IFEH &

10. ‘‘UTcTohIhgd JGTIhIa3TETa! formT Taud
IS M= A=t q&’’ g
[ERIERIETC NIt PREE L )
HIVET TAEET T T 7
(A) B |
(B) & I
(C) &= Il
(D) & IV
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11.

12.

13.

14.

Export Promotion Capital Goods
(EPCG) Scheme :

i. Allows export of capital goods
without export duty.

ii. Allows import of capital goods
at zero custom duty for export

production.

(A) iis correct

(B) iiis correct
(C)
)

(D

Both i and ii are correct
Both i and ii are incorrect

Indian Economy ranked in the
world in terms of Purchasing Power
Parity in the year 2022.

(A) 5th

( ) 6th
(C) 3
(D) Oth

India was the producer of
Bananas in the world in the year
2022.

(A) Largest

(B) Second largest

(C) Third largest

(D) Smallest

In which year the United Nations
General Assembly declared 2023 as
the International Year of Millets ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023
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11. fia dicdted wigaett s (EPCG)

12.

13.

14.

IS
i. frata SehriiEm Areael! sE!
Frata e wert <d.
ii. frafa ScareAaEt wisael aEqE
SIRINNEEIE N EIGIETERIE]

a2,

(A) | SIS 3172
(B) ii SISR 3172
(C) i FATIOT i el S 3R
(D) i 3TfoT i St = 3R

WA ALTEA= hasrdl gHd=]
YR 99 2022 HE ATk ShAAR

S, i .
A) TT=EiET

(A)
GIREEL
(C)
(D)

C) fawdi
qgTet

TN 2022 LY WA & hood Tl ST
3IcUTeeh Bl

(A) Hald HiaT

(B) &0 gafd HIal

(C) foau gata #er

(D) Helid STeH

YT ToGHET=T 3T 9 2023 7
AW W 9T 9¥ TEUH hIvTe
i STER el ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023

O
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15.

16.

17.

In the year 2022 India was in the
category of based on the
GNI Per Capita defined by the World
Bank.

(A) Lower-Middle Income Group
(B)
(C) Low Income Group
(D)

Upper-Middle Income Group

Middle Income Group

Kaldor's Non-linear Investment

Function implies that

(A) Marginal propensity to invest is
high at both the high and low levels
of economic activity

(B) Marginal propensity is high at high
levels of economic activity

(C) Marginal propensity to invest is
small at both the high and low
levels of economic activity

(D) Marginal propensity to invest is
stable irrespective of the level of
economic activity

Which statement is true in reference to
Phillips curve ?

(A) High unemployment rates are
associated with low inflation
rates

(B) High unemployment rates are
associated with high inflation rates

(C) High unemployment rates are
associated with zero inflation rates

(D) High unemployment rates are
associated with high wage rates
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15. a9 2022 T CLEIE T TSR Icq~T=
(GNI Per Capita) TR STAT(ceh Sehrl
heledT SATRITER YRA T

&Il

(A) HH! HLIH Icq~
(B) I=d HEIH Icq~
(C) wﬁ Iq=

(D) HEIH Icq~

16. WHleed IV [aaveh e 38
e sed

A) 3T STIEII=AT 3= AT
3169 AT HiHT=d [aav
Tl 3=4 316

B) 31TfYfeh SHIERI=AT 34 YAl
AT e 399 A

C) 3eh STTai=a1 39 AT 319
TG HIHT= T[qev[eh ST 3eq
3rEd

) 3Tfieh SHIRNI=AT T UTdes el

T Jaave ol fRR 3 d

17. Tohelioe TshT=at ST9dld shivrd e g
3 7
A) 3T STUSTTRET 0 &1 3
TR =AT SUETed 3Tl
B) 3I=d SUSHTRNET & &1 39
WA= SUETed 319l
(C) 3I=d SUSHTII=I &L BT I WieTelTe <A
cUEIed 319l

D) 3=d SUSITIET & &1 39
JATETEI=AT eEEd 3Tl
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18. Which of the following are the major |  18. WIefictushl shIvTd Hifgeh TRUMR TH@ 2R
policy goals of monetary policy ? IRA 7
(A) Stabilize the level of aggregate
output and alleviate the business (A) TR 3cATEH et fe gam sfor
cycles SR <sh HHT HL0T
(B) Increase the disposable income (B) fafram Sca=ra =re =
(C) Increase the tax rate c e 0
(D) Increase the demand of (C) =T <ud
commodities (D) TECTAT AWTOAA aT@ Lol
19. Which one of the following tests is 19. WTolcTdshl IVl ATEON & STUTHe
known as non-parametric test ? qgd TR MesEeft S 7
(A) t test (A) ‘t ==l
(B) ‘Z test (B) ‘Z =m=il
(C) “x? test (C) “x? =il
(D) ‘F test (D) ‘F =r=roft
20. Which of the following average is not |  20. Gefieiushl IV TEH & =W o™
affected by extreme values ? quTferd B AT ?
(A) Geometric Mean (A) i 7e
(B) Harmonic Mean (B) @cHh HEY
(C) Median (C) &g
(D) Mean (D) RIGI R R
21. Arrange the following institutions 21. U= ShITShHTTHR QGTeftel TEATET
in the chronological order of their % a]
establishment : .
i. Establishment of SEBI . Sl T
ii. Establishment of UT! i. 3.20.3m. =
iii. Establishment of NABARD RGICIERCIR=3IRE]
iv. Establishment of LIC iv. Tet. 3T E). = T
(A) v, ii, iii, i (A) v, i, iii, i
(B) i, iii, iv, i (B) i, iii, iv, i
(C) i, i, iv, iii (C) i, i, v, iii
(D) i, iii, ii, iv (D) i, iii, ii, iv
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22.

23.

24.

25.

India has related to note

issue.

(A) Proportional Reserve System
(B) Minimum Reserve System
(C) Gold Standard

(D) Dollar Standard

‘Other deposits’ with the RBI does

not include

(A) Deposits of Quasi Governments

(B) Balances in the accounts of
Foreign Central Banks

(C) Accounts of international agencies
like IMF

(D) Accounts of self-help groups

Compare Digital Rupee announced by

the RBI and the crypto currency Bitcoin

and choose the correct similarity.

(A) Both are based on the Blockchain
technology

(B) Bothare basedonthe decentralised
system

(C) The value of both is totally based
on the demand and supply in the
global market

(D) The intrinsic and face value of both
is same

What is true about Payments Banks ?

(A) The Customers of Payments Banks
can not use ATM Cards

(B) The Customers of Payment Banks
are offered credit as a product from
the Payments Banks

(C) Remittance Services are not
offered by the Payments Banks

(D) The payment banks can not lend
to their Directors
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22, YRAME e J=ToHN! /A
IR,

23. Tigrd Sohehe T A SdineEd’
B 3a¥d 7.
(A) |G TR et
(B) TTh Hegad! st feare
(C) ATITHUE TR TS LT
Tt
(D) TERHERIGT = e @t

24, AT ST hetet fesiieat o= 3fn
foesrga a1 fopeel = qarm eq
e g&d 9 e

(A) T8l ScTehed TSR STETid

(D) T JTAReh 3T qRifeh qod

AREE 37
25. UHE ARl T S 38 7

(A) UHC ShT=AT UTESHMHT ATM HT8
AT A TR

(B) UTC SR UTEHMT YN Seh hal
Tsh IqTEA TEUH ST <d ATa

(C) & Uraavar= TaT Wi sk o ATEl

(D) UHC SehT AT=AT HEATAST ol <3
NETEIE]
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26. Which of the following is the correct
statement about Pareto optimality ?

(A) ltis a situation where all individuals
are in a better position.

It is a situation in which it is
impossible to make a person
better off without making any
other worse off.

Itis neither related to social welfare
nor individual welfare.

It is a situation where all the
individuals are in a position of
worse off.

(B)

(C)

(D)

27. Which of the following statements

is/are true for the dominant strategy ?
i. The dominant strategy provides the
highest outcomes when compared
to other strategies.

ii. The dominant strategy is the optimal
move for an individual regardless of
how other players act.

Only i is true
Only ii is true
Both i and ii are true
Neither i nor ii is true

N~— N N e

(A
(B
(C
(D

28. Which of the following is true about

Keynesian consumption function ?
(A) MPC is constant and APC > MPC
(B) MPC is falling and APC > MPC
(C) MPC is falling and APC < MPC

(D) MPC is rising and APC > MPC

OCT-11226-B

26. W21 TEAHAES Wl edeh! hivrd forems

A 3R 7

(A) & M et ame f99 wel et
T STYAT.

(B) & 3ft feareft 3R s s
THTY Sl T Sl TETE
AT FHTIE 37(%Teh T <hiol
I 3R,

(C) & | wheam fehar Jafdaes

(D) & 3mft feordht amme 919 @ et
Trse feorta a1,

27. WrcAleqdehl shivrd faema gvrelt fotamard
T AR ?
i. SR Tuia=an qema wuE ol
Haiferes IR YeH Hard.
ii. T8 YR TN S WG hd
IATATd AT gat T HaT TErEn
FI ST TEaH I IR,

STedId shivd faae g 38 7

(A) HiHid ST Feit (MPC) TRR 318
SO SRR 3THFT et (APC) Ewia
ITHRT Yerivet (MPC) ST 312

(B) M ITHFT Yot (MPC) Hedit 378
SJATOT TREL ITHAT et (APC) T
AR Yerivel (MPC) ST 312

(C) Twid 3T Feit (MPC) Tt 3T
SO SRR ITHFT et (APC) Eiwia
AT TeRfiueT (MPC) it 3118

(D) Ewid ITHFT SERA (MPC) STt 312
0T FREL ITHAT et (APC) T
ITHRT Yerivet (MPC) ST 312

10
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29.

30.

31.

Who among the following economists
introduced the concept of permanent
income as a determination of
consumption function ?

(A) J. M. Keynes
(

(C
(D

)
B) J. S. Duesenberry
) M. Friedman

)

J. R. Hicks

If Indian Administrative Officer went

to America and expend money on

foreign services like as transport,

hotels etc. which will be considered in

(A) Current account of balance of
payment

(B) Capital account of balance of
payment

(C) Balance of Trade (BoT) account of
balance of payment

(D) Managerial account of balance of
payment

According to Center Periphery
hypothesis, slowly core area starts

experiencing and

trickle down starts happening to the

other periphery centers.
(A) Industrialization

(B) Diseconomies of scale
(C) Spread effect

(D) Capital accumulation

prepp
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29. Wielidshl <hIvTcAT SRS 3THT

For Fuftr sswemEdt el Sca=e

Heheddl HISel ?

30. SR 9N TRmEehi 31ttt 3THfeRd T

31.

ATTO7 ufere, Bleet SeaTe] TeRtt Temer 9a
G hedA™ M THTES

HEJ hell SITsdl.

(A) STIER AN =16 @I

(B) SR INTE HISael @I

(C) EER IV SITRY TTd

(D) SHIER JNTE SHILATI(HT WTd

affer fopraT=an hg-ule JHATHER,

hgrTt TN T IS

ATTAl AT qlEea g T

foepra femy mmar.

(A) ITEnfirehieto

(B) TS THUTEHA IcqTEAT=AT
-l

(C) faeames ufwmm

(D) Wisad =™

11
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32. According to Mrs. Joan Robinson’s | 32, fiE S Tfemaa e Sfau gHR,

model, golden age exists when te a7fe 3 5
(A) AN/N = AK/K (A) AN/N = AK/K

(B) Capital to output ratio is zero

(B) WTEaal-3IcqTeH ORI 314d
(C) Labour productivity is zero (C) #M IcaTEehdl I I
(D) Profit is negative (D) <TT =0T /TR RTcHh ITEAT
33. According to Global Gender Gap 33. dfvees fofmm srEmmdT 3rgaTer 2023 91,
Report, 2023 India has closed YRS T 31a9mdan TFFITT
percentage of the overall Fift Tl 3R
gender gap.
(A) 643 (A) 64.3
(B) 54.4 (B) 544
(C) 68.2 (C) 68.2
(D) 89 (D) 89
34. The World’s most gender equal 34. UL Gk felT GHHdT ShivreT eI
country is IR ?
(A) India (A) WRd
(B) Bangladesh (B) ST
(C) Iceland (C) 3TgHIE
(D) UK (D) §I8

35. According to Multidimensional Poverty |  35. SE3AETHI gIitge! T@eTel 2023 T8

Report2023, _ people escaped 2015-16 d 2019-20 AT HTe3Td
multidimensional poverty between

2015-16 and 2019-20 in India.

TIE] ARSI STNE=RE=IT 9 3Tl

(A) 136 million (A) 136 faferm
(B) 132 million (B) 132 fuferm
(C) 135 million (C) 135 fuferm
(D) 150 million (D) 150 frferm

12
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36.

37.

38.

Expenditure switching policy refers to
(A) Expansionary fiscal policy

(B) Contractionary fiscal policy

(C) Change in money supply

(D) Change in the exchange rate

Statement | : The imitation lag
hypothesis tells us about the delay

in the transmission or diffusion of
technology from one country to other.
Statement Il : Millet production will
show less delay in the transmission
than any electronic good in India.

(A)
(B)
(©)

Statements | and Il are correct
Statements | and Il are incorrect

Statement | is correct and Il is
incorrect

(D) Statement | is incorrect and Il is

correct

If the number of transactions happening
in the market are not sufficient then the

market players are exposed to the
(A) Liquidity Risk

(B) Operational Risk

(C) Credit Risk

(D) Legal Risk

prepp
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36. @d SevAr YOl Tl
.

(A) Tereamress facfiar e
(B) 3Mpa-TcHeh faeiia g
(C) U= GEvATT Sed
(D) et e wewt

37. faum | : sfesH o gty

HAYITAT (‘i>|$||"|l‘cl| Conl aRIlqH qH—l

S T Eroaren foes g,
faam 1 ;. IRaE FoeTd seEeite

JCATCHTYAT ST IcqTeH TEHROTE hHt
IERERSIEE

(A) o | 37for |1 ae 3mRd

(B) faum | awfor 11 sri smRa

(C) e | dw 3nifon 11 3 3R
(D) faam | srm snfor |1 9 3R

38. SR SNSRI JUTAT SFAE=] F&T

RN T8 R AR GBI
.

(A) AT EITehT

(B) ATRIASA €ieh1
(C) shele/ua diehl
(D) RICIAR €kt

13
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39. Match the following measures of degree
of progressivity of taxes and formulas.

Measures Formulas

1. The ratio of i (Y-Ty)-(Yo-To)
change in (Yo-To)
effective (Y1 — Yo)
tax rate to Y.
change 0
in income

2. The ratio of i.
percentage
change in tax
liability to
percentage
change in
income

T T

Y, Y,
Y- Y,

3. The ratio of iii.
percentage
change in
after-tax
income
to percentage
change in
before-tax
income

1 2 3

iii ii i

ii i iii

iii i ii

ii iii [

~— N N e

A
B
C
D

AN AN~ A~

40. According to Collin-Clark hypothesis,

the maximum limit of the tax tolerance
level is percentage of GNP.

(A) 24
(B) 100
(©)

)

25
(D) 26

prepp

Your Personal Exams Guide

OCT-11226-B

39. AT YATIehd a1 UTdcsi= Jeiet HIdh
HTh T
1.t i (Yi-T) - (Yo-To)
ERAGI (Yo-To)
RESIE (Yi=Yo)
EEIGI| Yo
EESIRIRIUIS

T T

Y, Y
Y- Y,

S INTIR LTSN

3. TR IAA i,
JoTorsfit e
HE IeTTA
BEIUNI T ESIN]
TOTRR

A

~— N N N

B
C
D

AN N~ A~

40. HITT-FeATeh THATER HITRTE! Hecad
& UTaes! dehel T Sca—~T1T (GNP)
TS UAE! 3THd.
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41,

42.

43.

44.

The G-20 summit was held
in India in 2023.

(A) Sixteenth
(B) Seventeenth
(C) Eighteenth
(D) Nineteenth

National Statistical Office (NSO)
was established by merging Central
Statistical Office (CSO) and National
Sample Survey Organization (NSSO)
in the year

(A) 2015
(B) 2017
(C) 2019
(D) 2021

India’s Gender Inequality Index (Gll)
value and ranked was
respectively in the year 2021.

(A) 0.450 and 120
(B) 0.450 and 121
(C) 0.490 and 122
(D) 0.490 and 123

The contribution of Horticulture was
________ percentage in the

agriculture Gross Domestic Product

(GDP) in India in the year 2022.

(A) 10
(B) 20
(C) 30
(D) 40

41.

42.

43.

44.

prepp
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2023 1 IS YRATd G-20 <

aftye AR Hward el 2.

(A) 16 =t

(B) 17 &t
(C)

(D)
higT Hfeeh! AT (CSO) 30T T
AT Felequr TeRr (NSSO) A forefiierton
FEd TSR AfETh HrRe™ (NSO) =t
T e A,

(A) 2015

(B) 2017

(C) 2019

(D) 2021

2021 A1 It AR fofT 3rEHET
f1eTeR (GIl) Io 3TfoT shAaTdt STshu
B

0.450 & 120

0.450 9 121

0.490 9 122

0.490 & 123

A
B
(C
(D
2022 AL ARATATA ¥ Hehel SR

qTed (GDP) Uedl BeAlcdTeA e
AR T 3% i,

(A)
(B)
)
)
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45.

Which of the following is the world’s
largest microfinance project in the
year 2022 ?

(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

OCT-11226-B

45, WTATeTdehl ShIvdT 99 2022 H&d AT

Taid HIeT YeH T Tehed BiaT 7
(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

46. According to Hall and Hitch’s full-cost | 46. &f@ 31T fe= = wpu-@d fohma
pricing theory ﬁél@?lT‘j*FlT{
(A) Price = Average variable cost + S = q q
Average fixed cost + Tax rate (A) B @ +
R Ed + W
(B) Price = Average variable cost + S
Profit margin (B) TorHa = Tl SigerdT @ + TR
(C) Pri A direct cost
rice = Average direct cost + )
Average overhead cost + Profit (C) febwret = wrrerl e @ + Tl
margin ThHS I + THITE JHT
(D) Price = Average overhead cost + (D) fehHd = wEll atehs T + THIT
Profit margin THTIT
47. According to Cournot’s model, if 47. ﬁ AT YFHETER, ST SETIET

there are n number of firms, total

AT n 38, T THU IcdeA I

output produced will be HEaH IcqTeT=AT 3794,
of maximum possible output. " n

n (A n-1
A a3

n

n (B) ~ 3

— n+1
B) n+1 ]

1 ©) -
©) n

1 D) ——
(D) ~— (D)

16
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48.

49.

50.

A firm under perfect competition will
continue to operate in the short run
despite earning losses only if

(A) Price > Average fixed cost
(B)
(C)
(D)

Price = Average cost
Price > Average variable cost

Price < Average cost

Which of the following statements are
true in case of Samuelson’s revealed
preference theory ?

i. Choice reveals preference.

ii. Preference is revealed in a single
act of choice.

iii. Choice does not fulfil weak axiom
of revealed preference.

iv. The income elasticity of demand
for goods can be positive or
negative.

(A) Onlyiandii

(B) Only i, ii and iv

(C)

)

(D

Only ii and iv
Onlyiandiv

What is meant by producer’s surplus ?

(A) The area above the supply curve
and below the demand curve

(B) The area below the supply curve
and above the equilibrium price

(C) The area below the supply curve
and above the demand curve
price

(D) The area above the supply curve
and below the equilibrium price

prepp
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48. S , T Ul T
JENTEEAT ITCUHIBIA Al ST
HRRA T&d.

(A) Torma > Ted feor

49. JEAdeh! v faem FguereH T
AT wHdt fgrarean sredia
3mEd 7

i. frae vt stfiregaa .
ii. fHadi=ar wewHa Fdlqd TEdisha
Jrfiyeaed gidl.
iii. Tiae STfvreer Todi=l SHHad dcd
qTed TE.
iv. ST AT Ica AdfEehdl
g fohaT R0T 3TE Tehdl.

50. IcqTGehTe SIS TEUN i ?

(A) IEST Tshialied JTIOT AATOY
THIETA ETHS

(B) JLE3T Tshr@Teiial 3T ol
IEXCIENGRFET

(C) Jidal Fshr@Teiied JATIOT ARTUft
EEACA RSP

(D) YXIST TAshIaial ST Foaiet
fradraTeliel &%
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51.

52.

53.

54.

Ifthe Quantity demanded q,=90-0.05p
and Quantity supplied q, = 12 — 0.8p,
find the excess demand when price is
Rs. 100.

(A) 34
(B) 86
(C) 85
(D) 17
The Bordered Hession always be a
(A) Square matrix
(B)

(€)
(D)

Rectangular matrix
Identity matrix

Null matrix

According to Adam Smith, if markets
are narrow, division of labour won’t take
place. Markets are narrow because of

(A) Supply side dominance
(B)
(C)
(D)

Fast growth of traded goods
Lack of effective demand

Imperfect competition in the
market

In a theoretical situation, if growth is
heavily export based, it might lead to a
fall in the terms of trade of the exporting

country.

(A) Trade diversion — Jacab Viner
(B) Trade creation — Krugman
(C) Exchange controls — Mundell
(D) Immiserizing — Jagdish

growth Bhagwati

51.

52.

53.

54.
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SR WA GRAT g, = 90 — 0.05p AT
ST TR g = 12— 0.8p 318, T fehwret
%. 100 3TEdMT Afdfied Frmfl shrer.

Jfen fone I=a qd, SR SR 37cTeq
IEA R HEGUTSH BOR T8l 3Ty
R & 3 31l

(A) 3T ST el

(B) SR &= SToig I

(C) wwTeht AFTofEn STHTE

(D) STSIRTAe 3Tq01 Tqet

dgifaer aftferda, st sniie e @
TSI JHTOMER fFia 3nemia 3@, ™

Frafder eem=an s e TE
RERIETR

(A) SR Fesa0l — Sohe fegX
(B) =R et — A

(C) Tt fsmr — g

(D) BIGERI SAMIGT — SFIERT
Wl
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55.

56.

57.

If the money supply is more than the
money demand in the economy, then
we observe on the balance
of trade front.

(A) Deficit
(B)
(C)
(D)

Disequilibrium
Surplus

Net balance of payment
equilibrium

In the Solow growth model, the
assumption of constant returns to
scale means that

(A) All economies have the same
amount of capital per worker

(B) The steady-state level of output is

constant regardless of the number

of workers

The saving rate equals the constant
rate of depreciation

The number of workers in an
economy does not affect the
relationship between output per
worker and capital per worker

Which of the following States has
demonstrated fastest reduction in the
multidimensional poverty according to
multidimensional poverty index 2023 ?

(A) Kerala
(B)
(C)
(D)

Maharashtra
Goa
Bihar

prepp
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55. SR rfaEIde ST qLEST ST
HETUfI=AT qoi-d Sed 318, 0 3TRITd -
ot e feoa.

56. EIdl 3T gt THHTER fRR 3T

YA TEIdeh FEuS

A) @ ufrs wTgael Ivcteyar ad
SIS ARG FEd

B) sfirerr=an w@d=n fo=am 3
STEAT FRR g1 &t FR araadia
Jrt

(C) S=rdi=n & ST Sl Hod d9=
3

(D) SferehT=aT T o e 3cuTe
M7 X 1fieh WTSae AT
TS gEd A8l

57. g giige fewIeh TgeTa 2023
THR WIeAcTeh! ShioedT TS SEIAF
Tiftgema gatfes o2 fogd omeft 7
(A) S

(B) WERTSE

(C)

(D)

e
fosr
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58. Which of the following is/are correct in
the context of Deen Dayal Upadhyaya
Grameen Kaushalya Yojana ?

i. This scheme is part of National
Livelihood Mission.

ii. It was launched in September,
2014.

ii. It focuses on poor rural youth of
age between 15 to 35.

(A)
(B)
(C) Onlyi
(D)

Only i

i and ii

i, i and iii

59. The essential difference between
capitalism and socialism is that

(A) Capitalism exploits the worker and
socialism exploits the property
owner

(B) Capitalism relies on the market
to make economic decisions and
socialism uses central planning

(C) Capitalism grows through rent
seeking and socialism grows
through government direction

(D) Capitalism relies on consumer
satisfaction to dictate choices
and socialism relies on producer
satisfaction
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58. T ¢S IUTEAT UTHIUT hISe JTST-T

Teid Wiefletishl it faem stet
3R ?
i, & FreH Ui Iushifersr firerEn
Teh YT 371,
ii. TS 2014 9L IT JSHET TRA
e
iii. 15 35 SN ITHT TS
FJeehlal IT AT W 3T,

59. YIEdwdlg d HHNETG AT T&T Hish

RS

(A) WTSTRTErd STHehT ST Bl
T gHSEE] SFaedd Qo]
Ui e SST Bl

(B) THTSIATE! SIaEdd shed (IS
BId 378d W Higdawmeme v
HUIATETS! FTSIRIET W 37!

(C) VSIS aTe @eTcHes
SATIIR Bl a FHSIETERT
FreaTel T FEITER B

(D) WTSTARTENET W IUMTFT=AT
UM 3Hdl a JHSEE
IcqTEehT=AT THTYMIER WX adl
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60.

61.

62.

Pollution Haven Hypothesis states
that

(A) Tightening up pollution policy
reduces net exports or net FDI
inflows in a given country

(B) Tightening up pollution policy
increases net exports or net FDI
inflows in a given country

(C) Tightening up pollution policy
reduces net imports or net FDI
flows in a given country

(D) Tightening up pollution policy
maintains exports and capital
flows stable in a given country

Which of the following is an example
of contractionary fiscal policy ?

(A) Reduction in tax rates

(B) Reduction in public expenditure as
proportion of GDP

(C) Reduction in tax base

(D) Reduction in public revenue as
proportion of GDP

Which is the largest source of Union
Government’s tax revenue ?

(A) Personal Income Tax
(B)
(C) Corporation Tax
(D)

Goods and Service Tax

Custom Duties

prepp

Your Personal Exams Guide

OCT-11226-B

60. QYU T TReheTHT 318 T i

A) YU TR IR S hed
e fedes frata fohan freaes 9
el TAauIEhiaT YaTg S Blal

B) SGNYT 0T GR0T Sheeh shed o
< feges frata fohan freaes o
TR TAEvhiET YaTg ared!

C) WGuUI RIS GR0T Shgeh hed™ T
e3Td feaes 3R feher feaes e
el TehiET JeTE T Bl

D) WG f3RIE0T IR ShEeh hed™ ol
g ffa anfor sieaer=n yamw
oo Tzl

61. JEITIsh! 1T HhIaTcHD TSTehIN

U 3G AT 7

(A) FHAA Te

(B) Wbl CITATd 3cdTeATIt (GDP)
Ttk G JHTOT SHHT LT

(C) = YRS T

(D) Tehed CRITAd IcqTeATefl (GDP)

Gk 3~ JHTUT SHHT hivl

62. °hg TRl HL HEYAT Gaid Hial

Eﬁﬁﬁﬁﬂﬁﬂ?

A) SafFqTd Ieq~ T
(B) & ST T A
(C) T /sut o
(D) HHTICH
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63.

64.

65.

66.

Primary deficit =
(A) Fiscal deficit — Interest payments
(B) Fiscal deficit — Non-debt capital

receipts

(C) Revenue deficit— Non-debt capital
receipts

(D) Revenue deficit — Interest
payments

Which of the following Committee was
constituted to study poverty estimation
in India ?

(A) Alagh Committee (1979)
(B) Wanchoo Committee (1969)
(C) Urijit Patel Committee (2014)
(D) Reddy Committee (2002)

For a great spurt of industrialization
moderately backward countries need
some push from

(A) Government

(B) Organizational lead
(C) Banks

(D) Foreign aid

Which of the following factor or event
reduced prices of import of goods and
services under flexible exchange rate
system ?

(A) Appreciation of home currency
(B) Depreciation of home currency
(C) Devaluation of home currency
(D) Up-valuation of home currency
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63. WMk qe =

(A) TR ¢ - ST

(B) TSTRINIT T - ok HISTalt
EeC

(C) TEHeH ¢ - ol WISdel 3cq—

(D) HEHSH q¢ - SATSIHGH

64. EITTIh! ShIUTCAT HfHTe ST

B eTie=rm=an ArsmEmaTierseil ey
SIS HATA! Bl ?

(A) 3Teta gt (1979)

(B) =T AT (1969)

(C) 3a wea aftrdt (2014)

(D) et Afiredt (2002)

65. THIIC: 3TcUiehidd CIMHe

SRR T JUATETS!
AT THTRGA Icdoi HeBU T
3.

A)
B)
C)
D) fereeft g

(A) THR
(B) U=
(C) e
(

66. WATAIeh! SHIVTT HEhHS fehell Heqe

qatash faf-ma gr Jomel Jad 9%
FTTT WA AT e 5e Bid ?
(A) <=Mt =T oI TUR

(B) <eft wrofr=h et ure

(C) Tt =T ST

(D) exft weRT FAfrgeT
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67. According to IS-LM model, given by 67. Tewa-g== It feaien 1S-LM

Hicks-Hansen there is simultaneous FIGEICIEE] RIRAE]
equilibrium between IEHITEY ThlE dedl Tqo 319,
(A) Income level and consumption DESERIGE 3701 39T
(B) Inflation and unemployment rate (B) WTEETE ST SUSTTHY
(C) Income level and rate of interest (C) 39— UTdedt 3T =T X
(D) Demand and supply of money (D) Yurr=ht ATl Tfor qRaat
68. is the implication of New |  68. KIECICREIRECIARETSA
Classical Rational Expectations Model. e gfemmTen fsed TR,
(A) Ineffectiveness of Fiscal Policy (A) TP LoT=ht CI'F{'UI'I'HQEHT
(B) Effectiveness of Monetary Policy (B) Tifger envur=ht gfomenrerarn
(C) Ineffectiveness of Fiscal and (C) USRI TfoT Hifgeh eom=ht
Monetary Policies OIS
(D) Effectiveness of Fiscal Policy (D) TSThINIT ERuTT= TROTHeR R
69. AccordingtoJ. M. Keynes, investment |  69. . TH. o8 IT<d1 HATHER, Taavh &
is influenced by 3 JwIiad &ld.
(A) Price (A) fehma
(B) Income (B) 39~
(C) Marginal efficiency of capital (C) wrsaaT=t HiHTd SHrEiedn
(D) Wages (D) =l
70. The expected rate of inflation is 70. WWW@T%@W,
related to the demand =i qrToft SATfoT SeHeTd=T 31uferd et
for money, according to Friedman’s I ey 378,
theory of Demand for Money. (A) =T
(A) Negatively
(B) Positively (B) &
(C) Passively (C) e
(D) Exogenously (D) sT=
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71.

72.

73.

74.

What is true about Non-Banking
Financial Companies (NBFCs) ?

(A) NBFCs can accept demand
deposits

(B) NBFCs can issue cheque drawn
on itself

(C) Deposit insurance facility is
available in case of NBFCs

(D) NBFCs can not be part of the
payment and settlement system

The Fugitive Economic Offenders Act

2018

(A) Isrelated to the economics offence
valued more than 500 crores

(B) Is related to the economic offence
valued 100 crores and more

(C) Isrelated to any economic offence
irrespective of the economic value
of the offence

(D) Is related only to the realty sector
offences

Who can participate in the Liquidity

Adjustment Facility Reverse repo

and Repo auctions ?

(A) Commercial Banks and Primary
Dealers

(B) Non-Bank Financial Intermediaries

(C) Both (A) and (B) are incorrect

(D) Both (A) and (B) is correct

Commercial Papers is a
instrument of raising funds.
(A) Longterm

(B)
(€)
(D)

Medium term
Short term

Very long term
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oha forfiar shu=r=an Sedid S s

IR ?

(A) Sehat facfia shu=am ammoft 3t
Thrard

(B) Sehat facfia shu=am Toa:eR eMTey
g IehaTd

(C) STeha forefir shaw=rr it ferm gfaren
3T 3TEd

(D) sehar fercfiar shu=am <oft afor
TeRieyii=an seee= Wit &
I1hd ATE

71.

72. IR 3Tk 39l e 2018

(A) 500 ShIE Y& 3feeh YA
aiffer ol Hefa 3R

(B) 100 Il 3T 31fereh Heamea
ClBERCERBINIR I DLl

(C) HIvTcATE 3feh Fearean i
el gt 3

(D) ?;%WWW@&?W

AT FHRISH gloerean fegd M 3
=T TAamed S0 9T 9% I6hd ?

(A) SR sfehT AT I} Sherd
(B) Seha foriia meaey

(C) T (A) AT (B) SIS ATel
(D) GI=gl (A) 3T (B) SISR 31R

= 93 el 3urvar
I 3R,

(A) < sremaE

(B) HEIH hieAEi=
O & EISIERIE]

(D) 3 < oA

73.

74.
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75.

76.

77.

In an economy with no population

growth and no technological change,

steady-state consumption is at its

greatest possible level when the

marginal product of

(A) Marginal product of labour equals
the marginal product of capital

(B) Marginal product of labour equals
the depreciation rate

(C) Marginal product of capital equals
the depreciation rate

(D) Marginal product of capital equals
zero

Statement | : Technological
backwardness reflects in high
average cost of production and low
productivity of labour and capital.
Statement Il : Foreign capital helps to
induce more savings in the economy
and increases the capital-output
ratio.
Specify the correct or incorrect
statements above.
(A) Statements | and Il are correct
(B) Statements | and Il are incorrect
(C) Statement | is correct, Il is
incorrect
(D) Statement | is incorrect, Il is
correct

The monetary authority allows an
orderly exchange rate adjustment
when there are major changes in
the demand and supply of foreign
exchange. This system is called

(A) Clean float system

(B)

(C) Managed float system
(D)

Joint float system

Dirty float system

prepp
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75. TR drepme 9 i dasTes

FEATIT I AT ITeayHiat fR 399

&1 HETH UTdeiia 1Tl Segl

(A) #ftrerra HiuTd 3caTeT WISl
HYTd IcTeAIEe 3T9d

(B) e HiHTd ScdTe SR
eATUaE 378

(C) Wieaer HHTd IcdTe TEN
eATEE 3T

(D) WTEdaT HHTA IcaTe I 38

76. fasm | qites ArTERUOn 3w TEd
3cITe @, Y| (07 AT il
3cqTEehdl eiad.
a1 : wEhE vigad IrderaEdd
AR S LU Hed hid AT
eI -3cdTe TUIR aTead.
i I fehar s faum fafése .
(A) faum | 3mfor || = SRd
(B) farermr | 3for 11 31w 3rRd
(C) Taam | == 3mfor || 3w 3R
(D)

D) faum | 3/ 3nfor 11 I 318

77. W ST AFTON S0 qLEaT A
IS JHOG Sed ATedTd, Hifeeh
FIEETUIGIREIEE DR R RIS
HIOITE] AT AEA. IT O T

3 TEUTAT.
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78.

79.

80.

81.

As per Rybczynski theorem, if there
is movement of labour from Nigeria to
France then production of cloth (capital
intensive) will and production
of wheat (labour intensive) will

(A) decrease, decrease

(B) increase, decrease
(C) increase, increase
(D) decrease, increase

Which of the following do not relate with
inter-industry trade ?

(A) Differentiated Product
(B)
(C)
(D)

Natural comparative advantage
Dissimilar factor endowment

Dissimilar economies of scale

An increase in the domestic price of

the foreign currency refers to

(A) Depreciation of foreign currency

(B) Appreciation of domestic
currency

(C) Depreciation of domestic
currency

(D) Appreciation of foreign currency

While calculating general fertility rate
the appropriate female age group in

denominator includes
A) 11015
B
C

D

15to0 30

(A)
(B)
(C) 15t0 49
(D)

15 to 60
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78. {e=e=ht fergTarsmTo SR IR TRt
YT H1E A TIATR AT G HIIS
3T (VTeadd-9e™) afor
TTegla 3cTed (5 9eM) .

(A) HT Bge, HH BEA

79. WIAIehl ShivTdT JTaR—IENT SATYRIN
e fera ATt ?
A) faufeq 3cameq
(B) ~gfifeh ToTcHS BIRICT
(C) Tor=1 Teh IuaTsyar
(D) o= amfefer firqea oy

80. UEhI¥ T eXMTaRld fepadld Setet!
e I Eey o,

(A) W@{ EREIERCEL @
(B)
(C)
(D)

C) <M T e
D) Wehd T ATIG

NIEIEEENEL Q{I‘C{ﬁl RIMEIRCXGIE]

ISRt AT AEAT SRNTET=T THTES

81.
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82. The term ‘emigrant’ refers to

A) Intra district migration

(
(B) Inter district migration
(C

(D

Inter State migration

)
)
)
) International migration

83. To obtain full benefits of demographic

dividend, what should India do ?

(A) Promoting skill development

(B) Introducing more social security
schemes

(C) Reducing infant mortality rate

(D) Privatization of higher education

84. For India, China, UK and USA, which

one of the following is the correct

sequence of the median age of their

population ?

(A) China < India < UK < USA

(B) India < China < USA < UK

(C) China < India < USA < UK
)

(D) India < China < UK < USA

85. According to Periodic Labour Force
Survey (PLFS) 2021 — 22 urban and
rural unemployment rate was

and respectively.
(A)
(B)
)
)

3.8, 6.1
2.1,8.6
3.3,4.2
42,33

(C
(D

82.

83.

84.

85.
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‘AT’ AT eeT= Hed 3R

(C) STeTg & T 0!
(D) 3= frerurmer wWrerfietor

Y, <9, Jeh ST JUET A1 Tegi=a
AREEI=IT UE I Hedid
WTeATAdeh! T HH HIAT 378 ?

A%ﬂ:[<ﬂ1'{ﬁ<{%<w
B W<W<W<?@5
CT*—ﬁ?<‘qT{_cT<ZLQ'F|'Q<?@3
D W<Eﬁ?<€@5<w

AT SR T TG0 (PLFS)
2021 — 22 TIR FORT 3707 JA7efio
SIS €L 3AshH
amfor

A
B
C
D

(A)
(B)
(C)
(D)

&Il

3.8, 6.1
2.1,8.6
3.3,4.2

(
(
(
(D) 4.2,3.3

)
)
)
)
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86. Which one of the following is not the |  86. WIeiiciuehl ShIVId FHATHESIRIT

essentials of sampling ? ATELIh AR 7
(A) Representativeness (A) fafefea
(B) Minimum (B) =iaH
(C) Independence (©) A
(D) Homogeneity (D) ThEUdl

6>.D? 6>D?
87. F§2=1—£N3Z N],thisformulaisused 87. R2=1—[ Z_ J%@W

- N3 —N
for which of the following ? HIEE LA AT ?
(A) Coefficient of determination (A) Tt RRIE
(B) Coefficient of non-determination (B) et QUIED
(C) Rank correlation coefficient (C) shH Hgaey NAED
(D) Partial correlation coefficient (D) 3Tsfieh TEHEY T[0Tk
88. If A, B and C are the subsets of 88. SR ‘S’ T dfvereh W™ A, B 311 C
universal set ‘S’ then which of the g 3UHd HTed, T @lefierdehl shivrd
following holds commutative law ? BYAT T gRoT Ll 7
(A) AUB=BUA (A) AUB=BUA
(B) AUB=BuUD (B) AUB=BuUD
(C) AUB=BANA (C) AUB=BnA
(D) AUB=AB (D) AUB=AB

89. Who is associated with Error Correction | 89. hI0T I FUR J0meft Fefera 3mmg ?
Mechanism ?

(A) TSt 3T s
(A) Engel and Granger
(B) Dickey and Fullar (B) feeht amifor pew
(C) Durbin and Watson (C) e o AfewH
(D) Box and Jenkins (D) SfeE 30T S fehee
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90.

91.

92.

Which one of the following is not
the characteristic of stationary time
series ?

(A) Time invariant mean

(B) Time invariant variance

(C) Time variant mean

(D) Constant autocovariance

In case of decreasing returns to scale,
the distance between the iso-quants
goes on

(A) Increasing
(B) Decreasing
(C) Fluctuating
(D) To become constant

Which of the following statement
is true in the case of Hicks-Kaldor
compensation principle ?

(A) If the gainers compensate the
losers and are worse off than
before, it is an increase in the
social welfare.

(B) If the losers compensate the
gainers and are better off than
before, it is an increase in the
social welfare.

(C) If the gainers compensate the
losers and are better off than
before, it is a decrease in the
social welfare.

(D) If the gainers compensate the
losers and are better off than
before, it is an increase in the
social welfare.
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90. WIcAIAUh! HIVd Teh R HIctshiterd
AfRrsg A 7
(A) TS T TTET

92. fEed-hIceR TS dcarared Jelaeh!

HIrd fau™ I 3R 7

(A) ST ThAT HTATT
TUTS feea ot eveRd ameft=an
ﬂﬁﬁ?aﬁzf@aﬁia@w—d
AT, T G HeAToTd
91& Wl .

(B) T SATIeATH! AT TUTS
feeamatdl Tpam sere st
qora s =mren fedia ea
A, T IS HedoNd a1e
A .

(C) TR ThEH ST IS
fGeaMa, A9eRd 3TTHT=aT g
JAfereh AmTelt et 3vea 3,
T YHTSeh Hedd ¥ AT
.

(D) ST hHH STICHHT WIS
feeamm aveRd st qea
et et STvea STedia, o ot

HTHTSTeh SheITuTTd ST€ HH! Siid.
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93. Which of the following isoquant curve
assumes limited substitutability of
KandL ?

(A) Linear isoquant
(B)
(C)
(D)

Input-output isoquant
Kinked isoquant

Convex isoquant

94. What is pure economic rent ?

(A) The returnto a factor whose supply
is completely inelastic.

(B) The returnto a factor whose supply
is completely elastic.

(C) ltisahypothetical situation, possible
only with some assumption.

(D) Thisis a deficit payment made to an

owner of a factor of production.
95. Choose the correct meaning of risk
aversion from the following.

(A) In a fair game expected value
of income is equal to the same
amount of income with certainty.

(B) In a fair game, the expected
value of income is very high with
uncertainty.

(C) In a fair game, the expected

value of income is very low with

uncertainty.

(D) In a fair game, the expected

value of income is very high

without certainty.

OCT-11226-B

93. WciIcdeh! ShiUTd THITTET osh K 3TIfUT L
= e ITEATIH SHAT TaId eRd ?

C) faspf=a TmcdTe o
D) sfEiial a3cared a5h

94. Ig HTIF T TS B ?
(A) SETET QST O S 3
JAIM EThTehS A I,
(B) ST GeIaT oot Srelfereh 3ire e
HHIhe Td Il
(C) &I Uk HredTeh TNICT 3117, s
HTEl EdRM T TR

(D) ICUTEATEAT TIHTAT HTAHTAT holed

T T FL

95. eI MEEAYT SRETH Te3vaT=l g 379

IECELR

(A) I WSME Icq~T 3TUfeAd qod
fafeed Icu=T=ar U™ gHTITa
3.

(B) I WesTHE, I~ 3Tuferd qou
JTHfYadads G99 3TTR.

(C) I WesTmed, Icq~Ta 3Tuferd qoa
JTfRaadds U= HHl 3R

(D) I B, IcqTel STUfeTd e
ffeadafiEm gu S 3.
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96. Tax buoyance is 96. Ul IeatRfiadr FEUS B ?
(A) Incidence of tax (A) hETd
(B) Actual or observed change in tax (B) Fehdl GUITCRIA 3cdTeT=aT (GDP)
revenue relative to GDP qotd AT IR JeIed
(C) Same as tax elasticity 1 fgomere ame
(D) A measure of increase in the tax (C) = Aeltereha
rate in comparison with change in (D) forfia qe=an qeia = g
fiscal deficit AUIERICIHERICED
97. ‘Expenditure tax’ was recommended by 97. ‘Tl L &l ehodqT hivlt WS ?
(A) Kaldor (A) hesit
(B) Collin Clark (B) whifer FeATeh
(C) Adam Smith (C) 3fsm femy
(D) Adolph Wagner (D) 3ASie® T
98. Special assessment tax means 98. ToRIY FeaTehd L FEUN H ?
(A) A tax on special benefits A) feRy emaadier
(B) General tax on all people (B) Td HArhTaiiel TTH L
(C) A periodical tax (C) Fafia ==
(D) Gift tax (D) WeaEaid T
99. \INg_en?was octroi tax abolished in 99. WRAME SfehTd oL hefl FYeId el ?
(Q\) I?\/Iérch, 2016 (A) T, 2016
(B) July, 2015 (B) I, 2015
(C) August, 2019 (C) AT, 2019
(D) July, 2017 (D) S, 2017
100. According to the budget estimates of | 100. gt 37eEehcd 2023-24 <A1 HIHRTA
union budget 2023-24, the gross tax TEIHR, feoref Elﬁf 2023-24 9 T
receipts for the financial year 2023-24 L IcT~ A I Icq=IT=aT (GDP)
are estimated to be of GDP. S HISEC IS
(A) 11.1% (A) 11.1%
(B) 9.7% (B) 9.7%
(C) 10.7% (C) 10.7%
(D) 12.1% (D) 12.1%
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ROUGH WORK
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