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Economics

Paper Il
AT

gz iecalll|

Time Allowed : 120 Minutes]

[Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : AT TR JIWR (100) Tgfehed T fooiel 3T=d. Teish JeATel € (2) T[0T 37724,

Td I3 HiedT.

1. Which of the following is an example
of contractionary fiscal policy ?

(A) Reduction in tax rates

(B) Reduction in public expenditure as
proportion of GDP

(C) Reduction in tax base

(D) Reduction in public revenue as
proportion of GDP

2. Which is the largest source of Union
Government’s tax revenue ?

(A) Personal Income Tax
(B)
(C) Corporation Tax
(D)

Goods and Service Tax

Custom Duties

3. Primary deficit =
(A) Fiscal deficit — Interest payments
(B) Fiscal deficit — Non-debt capital
receipts
(C) Revenue deficit—Non-debt capital
receipts

(D) Revenue deficit — Interest
payments

1. YEIcTdeh! SHIVId HbIATcHS TSI
YTl JSTET 3R 7
(A) eUmHd T
(B) Hehel <¥ITaiid 3cdTeATst (GDP)
TS eh @<l JHI0T HH} ol
(C) = YRS T

(D) Hehdl ST 3cdTeATet (GDP)
relST-eh Icq~Te THTIT HHT H0T

2. g WHRTAT H e FElq Hial
HId HIor ?
(A) SafeFaTd Iea= T
(B) TE ST FaT T
(C) T /suft =
(D) HrmTIesh
3. WUfheh qE =
(A) TSRS ¢ - SATSIEH
(B) TSTRINIT T - Sholak HTSdalt
I~
(C) HEgeH e - ol HISda! Ica—
(D) WeHeft q¢ - S
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4. Which of the following Committee was . UEICTIeh! ShivTea |l ot
constituted to study poverty estimation B T grsHmTi sy

in India ?

(A) Alagh Committee (1979)

(B) Wanchoo Committee (1969)
(C) Urjit Patel Committee (2014)
(D) Reddy Committee (2002)

For a great spurt of industrialization
moderately backward countries need
some push from

(A) Government

SIS ST ! Bl ?

(A) 31T |t (1979)

(B) T At (1969)

(C) 3fSa ueat dftrdt (2014)
(D) EEt Aftredt (2002)

. HHETId; Acufdeniad eenged

IR T JuTaTdt
T FTehTehgd Icde He3Ul v
3.

(B) Organizational lead (A) PR
(B) =hu=am
(C) Banks ©) %
(D) Foreign aid (D) R wea

6. If K—k>m—1 and the rank of the . K —k>m— 1377 grefi= Soft M- 1
matrix is M — 1, then the concerned 3;@(,[’ T TEid g mﬁtgzégnﬁ
equation is said to be

A) 3fd rfEma
(A) Over identified A .
(B) Exactly identified (B) Tt sAfiTa
(C) Under identified (C) Feq HfSTa
(D) Unidentified (D) =T

7. In a binomial distribution probability of gfoue forauome Jerm=h gvTedn ‘P’ 3T,
success is ‘P’, then the probability of T ITIILM=N GHTSIAT 3730 eeiferett ST
failure is denoted as

(A) 1+P
(A) 1+P
(B) 1 B) 1-P
() 0 (C) 0-P
(D) 1+P? (D) 1+P?
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10.

11.

What is the correct sequence of the
following linear programming problem
solution techniques ?

(A) Formulation — Solution —
Implementation

(B) Solution — Formulation —
Implementation

(C) Implementation — Formulation —
Solution

(D) Formulation — Implementation —
Solution

What is the inverse demand function
for the following function ?

Q =200 - 4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

What type of returns to scale does
the production function Q = 20K%4L%°
exhibit ?

(A) Increasing return to scale

(B) Decreasing return to scale

(C) Constant return to scale

(D) Infinite return to scale

While calculating general fertility rate
the appropriate female age group in
denominator includes

(A) 1to 15
(B) 15 to 30
(C) 1510 49
(D) 15 to 60
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8. W YIISH THET Aisfauar=ar =

AN IR 7

(A) TR — I — BT
(B) A — TR — BRI
(C) SRR — TR — Ihd

(D) TR — BRI — I

9. Weilel BAThdT SI&d HITU Heid
H IR ?
Q=200 - 4P
(A) P=100-2Q

(B) P =50-0.25Q

(C) P=200-Q

(D) P =200-4Q

10. Q = 20K%4L05 @ 3IcqTed Held hivrcdl

11, G Y U= TOET ATl
TISTehTd I AT Figel SN GHa]

A
B
C
D

1d 15
154 30
15 d 49

)
)
)
) 154 60

(
(
(
(
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12.

13.

14.

15.

The term ‘emigrant’ refers to
A
B
(C
(D

(A) Intra district migration
(B) Inter district migration

Inter State migration

)
)
)
) International migration

To obtain full benefits of demographic

dividend, what should India do ?
(A) Promoting skill development

(B) Introducing more social security

schemes
(C) Reducing infant mortality rate

(D) Privatization of higher education

For India, China, UK and USA, which
one of the following is the correct
sequence of the median age of their
population ?

(A) China < India < UK < USA

(B) India < China < USA < UK

(C) China < India < USA < UK

(D) India < China < UK < USA

According to Periodic Labour Force
Survey (PLFS) 2021 — 22 urban and
rural unemployment rate was

and respectively.

(A)
(B)
)
)

3.8, 6.1
2.1,8.6
3.3,4.2
42,33

(C
(D

prepp

Your Personal Exams Guide

OCT-11226-C

13. Samthe fefegesd wqul wrrg
iresfavamenel, YRa™ /™ %o TiEs ?
(A) I TR AT Ot
(B) 3tfereh HTTfSTeR FL&TT ST FTet

14. WA, =M, ek ST JUAT 3J7 Ter=AT

15. 3TTEYeh SR g a1 (PLFS)
2021 — 22 AR IR 37for yrefior
U= €T TR
arfor

A

(
(B
(
(

2.

3.8, 6.1
2.1,8.6
3.3,4.2
42,33

C

)
)
)
D)
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16. What is true about Non-Banking

Financial Companies (NBFCs) ?

(A) NBFCs can accept demand

deposits

(B) NBFCs can issue cheque drawn

on itself

(C) Deposit insurance facility is

available in case of NBFCs

(D) NBFCs can not be part of the

payment and settlement system

17. The Fugitive Economic Offenders Act
2018

(A) Is related to the economics offence
valued more than 500 crores

(B) Is related to the economic offence
valued 100 crores and more

(C) Isrelated to any economic offence
irrespective of the economic value
of the offence

(D) Is related only to the realty sector
offences

18. Who can participate in the Liquidity
Adjustment Facility Reverse repo
and Repo auctions ?

(A) Commercial Banks and Primary
Dealers

(B) Non-Bank Financial Intermediaries
(C) Both (A) and (B) are incorrect
(D) Both (A) and (B) is correct
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16. Sehat foriar T STeid 1 SR

TR ?

(A) Sehat forfta shu=m groft 3t
EEIETGIK

(B) Sehat ferxfia shu=r Tad:aR eFTew
hIg AehdTd

(C) iehar Torcfiar s it ferm gfarem
YAy T

(D) Sehat ferhar shuwarm aoft amifor
feRrareftean e W &
ITehef e

17. ™R A1 gl srer 2018

(A) 500 Il Y& 3feeh Toamea
TR Sruemsht Tefea 3

(B) 100 It T 31fereh qearean
aTifep ol wefa 3mg

(C) HIvTEl 3T oarean i
el gt 318

(D) <helos TATSR ATAHT SR Haferd
3R

18. TETdT THRISH e fegd W 3o
W1 fAATEMHE ShivT 9T ©35 ek ?
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20.

21.

22.

Commercial Papers is a
instrument of raising funds.

(A
(B
(C
(D

Long term
Medium term

Short term

)
)
)
) Very long term

In an economy with no population
growth and no technological change,
steady-state consumption is at its
greatest possible level when the
marginal product of

(A) Marginal product of labour equals
the marginal product of capital

(B) Marginal product of labour equals
the depreciation rate

(C) Marginal product of capital equals
the depreciation rate

(D) Marginal product of capital equals
zero

Tax buoyance is
(A) Incidence of tax

(B) Actual or observed change in tax
revenue relative to GDP

(C) Same as tax elasticity

(D) A measure of increase in the tax
rate in comparison with change in
fiscal deficit

‘Expenditure tax’ was recommended by
(A) Kaldor

(B) Collin Clark

(C) Adam Smith

(D) Adolph Wagner
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19. =M 1 fAeft IvroE=
qreH 378,

20. TR repmE ae T dasHTeH®

FEATIT AT AT ITeayHiat fR 399

&1 HETH UTdeiia 1Tl Segl

(A) =ftrepra U 3IcUTeT WISTAT=AT
HYTd IcqTeIEe 3TEd

(B) fHehr= HiHTd IcqTe TERT
TeATUEG 3HEd

(C) wTegaT= HqTd IcaTed Jaw
TeATUEG 3HEd

(D) WIEaaT= |G IcqTe I 3T8d

21. HUH gLt TS & 7
(A) <pIETd
(B) HehaT ST 3caTeAT=AT (GDP)
qoTd HTHEHATT IV Tca&
Fryan Teuens ae

(C) =t A farehd

(D) Toria gEr=an qerd <Al &
BT ATl AT

22, ‘WA U Bl Heho T hivl qiged! ?
(A) oSt
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23.

24.

25.

26.

Special assessment tax means
(A) A tax on special benefits
(B)
(C) A periodical tax
(D) Gift tax

General tax on all people

When was octroi tax abolished in
India ?

(A) March, 2016

(B) July, 2015

(C) August, 2019

(D) July, 2017

According to the budget estimates of
union budget 2023-24, the gross tax
receipts for the financial year 2023-24
are estimated to be of GDP.
(A) 11.1%

(B) 9.7%
(C) 10.7%
(D) 12.1%

Arrange the following institutions
in the chronological order of their
establishment :

i. Establishment of SEBI
ii. Establishment of UTI
iii. Establishment of NABARD
iv. Establishment of LIC

(A) iv, ii, iii,
(B) i, iii, iv, |
(C) i, i, iv, iil
(D) i, iii, ii, iv
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23. T geaied o TEUS R ?
(A) fooe amredia X

(B) Td SArehTaiiel TTHT T
(C) Trafia &=
(D) WeTERA

24, RATHEA STehTd ot hefl TSI T ?

)

25. hgld AUGHT 2023-24 AT I1fEHA T
JeaER, foxfia a¥ 2023-24 = T
T IcT T ST =TT (GDP)

3PgIia 3.
A) 11.1%
B) 9.7%
C) 10.7%
D) 12.1%

(A)
(B)
(C)
(D)
26. TATIIZAT HIAHAIR GTeAld HEATT
ShH AT ¢
i. Gefi=f T
ii. g.81.31m9. =i T
iii. TS = TR
iv. U375, < Tl

iv, i, il i
i, i, iv, i
ii, 1, v, iii

I, i, i, iv
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27.

28.

29.

30.

India has related to note

issue.

(A) Proportional Reserve System
(B) Minimum Reserve System
(C) Gold Standard

(D) Dollar Standard

‘Other deposits’ with the RBI does

not include

(A) Deposits of Quasi Governments

(B) Balances in the accounts of
Foreign Central Banks

(C) Accounts of international agencies
like IMF

(D) Accounts of self-help groups

Compare Digital Rupee announced by

the RBI and the crypto currency Bitcoin

and choose the correct similarity.

(A) Both are based on the Blockchain
technology

(B) Botharebasedonthe decentralised
system

(C) The value of both is totally based
on the demand and supply in the
global market

(D) The intrinsic and face value of both
is same

What is true about Payments Banks ?

(A) The Customers of Payments Banks
can not use ATM Cards

(B) The Customers of Payment Banks
are offered credit as a product from
the Payments Banks

(C) Remittance Services are not
offered by the Payments Banks

(D) The payment banks can not lend
to their Directors
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27. YRAME T J=ToHN! /I
IR,

28. Tierd dohehe STETIeAT ‘SR Jined’
7 IaYd T
(A) |G TR et
(B) WehIT Heed| sehrel et
(C) 3TEIUHUS HREAT AW Tt
Q!
(D) THIEEIAT S=d e Wt

29. ISR S Sheted fSsiieet Toam 3TfoT
foesrg a1 fopeel = qarm eq
A I&d 9= el
(A) T&l soAfehad TG STMETid
3Ted

(B) el foehfga womefien smenfid 3tad

(C) TIeIe et quigel STt AToft
3T aSITaR 3T 318

(D) T JTAReh 3T qrifTeh qod
IREE 37

30. UHE Sehlfawl 1 SIS 37 7

(A) e o=t UTEHIT ATM HTE
TR A AR

(B) UHC SehI=AT UTEHMT UHE &eh ol
Teh 3IcdTe FEUH TS od T8l

(C) 9 UTSIvaT= TeT YHE seh o ATal

(D) UHE SehT AT=AT TATADMT hal &3
RESEIE

10
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31.

32.

33.

Which of the following is the correct
statement about Pareto optimality ?

(A) ltis a situation where all individuals
are in a better position.

It is a situation in which it is
impossible to make a person
better off without making any
other worse off.

Itis neither related to social welfare
nor individual welfare.

It is a situation where all the
individuals are in a position of
worse off.

(B)

(C)

(D)

Which of the following statements
is/are true for the dominant strategy ?
i. The dominant strategy provides the
highest outcomes when compared
to other strategies.

ii. The dominant strategy is the optimal
move for an individual regardless of
how other players act.

Only i is true
Only ii is true
Both i and ii are true
Neither i nor ii is true

N~— N N e

(A
(B
(C
(D
Which of the following is true about
Keynesian consumption function ?

(A) MPC is constant and APC > MPC
(B) MPC is falling and APC > MPC

(C) MPC is falling and APC < MPC

(D) MPC is rising and APC > MPC

OCT-11226-C

31. W SedHdEed Wieiladeh! shivrd faem

q AR 7

(A) & M feeht ame f99 wel et
SRl STEAT.

(B) & 31t feorelt a1me same gavr
THTYE Sl T Sl TETE
eI THIY 314k TN
I 3R,

(C) B TSI sheamol foham Sfaaes

(D) & awh feurdt ame T od sadt
Trse foorta 3.

32. Wrelietueh! shivrd faem Tt ot
T 3R ?

i. SR FofaTee qema st fo

aiiees qRum Y ST,

ii. TN YR TN S WG hd
IUTATd AT Tet T AT TErEn
STFAHTS! IEaH I 378,

(A) Hd | @ 3R
(B) whaes i @R 31
(C) i 3T i et WX TR
(D) i Tehar i @l @R e

33. Wreiie MR Sha=a ITHT HeA-Ta
STEATd v [T T 3R 7
(A) HiHid 3T Jeit (MPC) TR 318
0T FEE ITHRT et (APC) T
ST AR (MPC) SR 3T
(B) Hiwid 3THRT ot (MPC) Bt 318
SATOT FREL ITHAT et (APC) T
ITHRT YeRivet (MPC) ST 312
(C) Twid 3T Yt (MPC) Tt 3T
0T FEL ITHAT et (APC) T
AT TR (MPC) it 3118
(D) EH ITHAT et (MPC) aTedt 378
SJATOT FREL ITHAT et (APC) T
AR YeRivet (MPC) ST 312

11
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34. Who among the following economists
introduced the concept of permanent

income as a determination of
consumption function ?

(A) J. M. Keynes
(B)
(C)
(D)

J. S. Duesenberry
M. Friedman

J. R. Hicks
35. If Indian Administrative Officer went
to America and expend money on
foreign services like as transport,
hotels etc. which will be considered in
(A) Current account of balance of
payment

Capital account of balance of
payment

Balance of Trade (BoT) account of
balance of payment

Managerial account of balance of
payment

(B)

(©)

(D)

36. Kaldor’'s Non-linear Investment

Function implies that

(A) Marginal propensity to invest is
high at both the high and low levels
of economic activity

Marginal propensity is high at high
levels of economic activity

(C) Marginal propensity to invest is
small at both the high and low

levels of economic activity

(D) Marginal propensity to invest is
stable irrespective of the level of

economic activity

OCT-11226-C

34. WlATAYh! hIcT TR ITHT
ot Fraior soamEd) wemlt Ica==h
HohoddT HISel ?

(A) S. TH. &5

35. S AR TRMHehIT ATRRT TR Tl
3o aftare, gieet Seaet TRt TR U

@< ol I GHTIST

A hell S5,

36. SIceR= INH T[TV e 374
e e i

(A) 3T STaER=AT 3== AT

3TeY AT HHT=d [aav

Sl 3= 318

(B) AT SAEERI=AT 39 YA el
AT e 399 A

(C) 3T SgEr=aT 39 ATV 3T
TGS I HIHT= I[Teueh Sl 3feq
I

(D) 3Tfeh SAFTEI=AT Te A e
T T[evE ol R 3rEd
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37.

38.

39.

40.

Which statement is true in reference to
Phillips curve ?

(A) High unemployment rates are
associated with low inflation

rates

(B)

High unemployment rates are
associated with high inflation rates

(C) High unemployment rates are

associated with zero inflation rates
(D)

High unemployment rates are
associated with high wage rates

Which of the following are the major

policy goals of monetary policy ?

(A) Stabilize the level of aggregate
output and alleviate the business
cycles

(B) Increase the disposable income

Increase the tax rate

Increase the demand of

commodities

Which one of the following tests is
known as non-parametric test ?

(A) 1 test
(B) ‘Z test
(C) ‘¢? test
(D) ‘F test

Which of the following average is not
affected by extreme values ?

(A) Geometric Mean
(B)
(€)
(D)

Harmonic Mean
Median
Mean
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37. fthefice IshT=am STedld shIvTd faea™ 9

38.

39.

40.

3 ?

(A) 3= SUSHIRIET U BT ~JAqH
qTaaTG Al Ualed 31l

(B) I=9 SUISHTRIET & &1 3=d
TeaTe =T gUared Tadl

(C) I=a ST &L gl I WiaaTer
qUEed TEdl

(D) 3ITT SUSIIRET ¢ & 34
a-aTe =TT qUdIsd 3TEdl

QT TeTUeh! ShivTd Hifgeh TR0 @ 2

HEd 7

(A) THRUT IcTeH TTaecs! feor daor 3oy
SATIR sk HHT H!

(B) faframa 3ca=ma a1

(C) R T d1@ HL0l

(D) &A1 AU aTE Sl

WTeltedeh! v ==l & AT
TGl TRUE SMSEe! S 7

‘t ==l

7> =y

‘X2’€|'I?|'Uﬁ
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41. In the Solow growth model, the 41. G ST gt TFHHTER fRR 317
assumption of constant returns to T TTETdeh TEUS
(S:sflilrln?air;i:)h:ies have the same (A) < i .m’ga?ﬁ ST Tl
amount of capital per worker mwﬁ R ST

(B) The steady-state level of output is B) #ftrhr=a ea=n fowm = st
constant regardless of the number JeTeHTET fRR C (AN 2R ICCHEN
of workers 3794l

(C) Thesaving ratg eguals the constant (C) S=rdt=n &t 3T TE= Ted GHH
rate of depreciation s

(D) The number of workers in an o~ - .
economy does not affect the (D) #ATHepT=aT HEAET < aﬁ%ﬁ Sede
relationship between output per 3T SX ifireh Higerel AT
worker and capital per worker JYTg gSd ATat

42. Which of the following States has 42. SEATT TG HemIh 3fgaTa 2023
demonstrated fastest reduction in the w@ﬁﬁaﬁqﬁwmﬁa@mﬁ
multidimensional poverty according to aTiEITa gatfes e f\a&? 3T 7
multidimensional poverty index 2023 ? 2N
(A) Kerala (A)

(B) Maharashtra (B)
(C) Goa (C) el
(D) Bihar (D) foer

43. Which of the following is/are correctin | 43, < TaTes IUTEATT UTHIT hiSTed A=A
the context of Deen Dayal Upadhyaya Geid Gieictdeh! vl faum stet
Grameen Kaushalya Yojana ? 3M=d ?

i. This scheme is part of National i B AT U Iusiifereht T
Livelihood Mission. Teh | 312,
i. It was launched in September, ii. IE 2014 95 91 o=l IRH
2014. SATAT
iii. It focuses on poor rural youth of i. 159 35 SANTeTdId THior T
age between 15 to 35. W T IIS=T W 372,
(A) Only iii (A) ek iii
(B) iand i (B) |31Tﬁn i
(C) Onlyi (C) ®ad
(D) i, ii and iii (D) i, ii aTﬁT i

14
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44. The essential difference between

45.

capitalism and socialism is that

(A) Capitalism exploits the worker and
socialism exploits the property
owner

(B) Capitalism relies on the market
to make economic decisions and
socialism uses central planning

(C) Capitalism grows through rent
seeking and socialism grows
through government direction

(D) Capitalism relies on consumer
satisfaction to dictate choices
and socialism relies on producer
satisfaction

Pollution Haven Hypothesis states
that

(A) Tightening up pollution policy
reduces net exports or net FDI
inflows in a given country

(B) Tightening up pollution policy
increases net exports or net FDI
inflows in a given country

(C) Tightening up pollution policy
reduces net imports or net FDI
flows in a given country

(D) Tightening up pollution policy
maintains exports and capital
flows stable in a given country
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44, ‘3-IiS°I('1°IIQ d HNCIG BIIIG 724 len

RS

(A) HTSTATE Sfiepr 90T g
T IHTSIETE! Sqaedd @reit
G e ST 8l

(B) THTSIATE! SqaEdd shgd (IS
BId 318d W Aisdawemey o
HUETST STRIER 9T 3T

(C) WTSIeRIEr aTe @elcHes
SCITIER BId aX SHTSETGE
e FhRI YEAIaR 8id

(D) WTSTAREET W SUTFT=AT
GHIYMTER 319l 0 FUTSdTE
IcUTCehT=AT THTEMTER WX edl

45. TGYUl o Rl 3 |Td
(A) SIGEUT TRI0T ERT heeh hedT ol
S e s et e e
el b e e A
(B) ST R0 W oo e
o et i oo Froes 2
TR T[AFUEhET JaTE aTedl
(C) U1 =0T ST Hgeh hea™ <
S i A e e
el b e e A
(D) ST P01 ST S ST
<uma farfa smfor wreaer=n yarg
feor et
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46.

47.

48.

Statement | : Technological
backwardness reflects in high
average cost of production and low
productivity of labour and capital.

Statement Il : Foreign capital helps to
induce more savings in the economy
and increases the capital-output ratio.

Specify the correct or incorrect
statements above.

(A) Statements | and Il are correct
(B) Statements | and Il are incorrect
(C) Statement | is correct, Il is
incorrect

Statement | is incorrect, Il is
correct

(D)

The monetary authority allows an
orderly exchange rate adjustment
when there are major changes in
the demand and supply of foreign
exchange. This system is called

(A) Clean float system

(B)
(C)
(D)

Joint float system
Managed float system

Dirty float system

As per Rybczynski theorem, if there
is movement of labour from Nigeria to
France then production of cloth (capital
intensive) will and production
of wheat (labour intensive) will

(A) decrease, decrease

(B) increase, decrease
(C) increase, increase
(D) decrease, increase

46.

47.

48.
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e 1 : Tl wrmTEeHIn == guEd
3UTeT @, W M1 WS s
JcqTCehdl e3lad.

a1 T viead rdeuaedq

3Afren S=Id HOIATH Hed Hid AT
TETd-3cdTed U aTedd.

et A fehen 3w faum fifése .
(A) faeam | sfor 11 9w Ra

(B) faum | 3mfur || 31w 3mea

(C) Taam | =w amfor 1| 3/ 3R

(D) forer | 3 T 1| 9 3R

TCEhIT T HETO JTI0T qRaal Aama
HiS= SHIUG SGa STea™, Hifgsh
TifereRtonen fafma = aumeE
HIOITE WA FEA. AT JUTedielt
3 TEUTAT.

A) TEg T JoTTett

B) Tgad qUT oTTeA!

C) aEmdid alT Jureft

D) Al 0T Jumeft

S TgiaTsrHol S ShIT ARSI
T %G ALY TIATR A @ IS
3T (VTS -4™) aAfor
e IS (9| J4TH) .
(A) S 85, HH BEA

(
(
(
(
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49. Which of the following do not relate with 49. @aﬁaﬁﬁ SHIUTAT ST SATIRTA
inter-industry trade ? gaiod AR ?
(A) Differentiated Product (A) Tarfea Ieared
(B) Natural comparative advantage (B) Jafifs SNEUSERAREH
(C) Dissimilar factor endowment (C) o= =rees IucTeyd
(D) Dissimilar economies of scale (D) T 3TTfofen Trdes™ oW
50. An increase in the domestic price of | 50. TGEhIE T CIAId fehAdid STetett
the foreign currency refers to I =T Hey <.
(A) Depreciation of foreign currency
(B) Appreciation of domestic (A) q(a[‘im ENALERCELCER
currency (B) CRTTaRTd <= JTferegl
(C) Depreciation of domestic .
currency (C) TR TeT ST
(D) Appreciation of foreign currency (D) TEhR ST SATUIG!
51. According to Hall and Hitch’s full-cost | 51. @@ 31Ul fe= /=1 TgvI-@We fohHd
pricing theory ﬁ@ﬂT‘j&ﬂ'{
(A) Price = Average variable cost + (A) frra = gued seaa @ + sEd
Average fixed cost + Tax rate RrREd + M
(B) Prlcg = Avgrage variable cost + (B) fhAd = TS SeEd @Y + TEE
Profit margin
(C) Price = Average direct cost + .
Average overhead cost + Profit (C) febmet = Trerdl sTeaed Wl + T
margin THS T + TR AT
(D) Price = Average overhead cost + (D) fehrma = TUed) atehe @H + TR
Profit margin 197
52. According to Cournot’s model, if 52. AT ATSAT UFAHHTER, SR IeTEE=
there are n number of firms, total AT n 38, T THU Icae I
output produced will be Hgayq 3caTeAT=a1 319d.
of maximum possible output. A n
n (A) n-1
A e
n
n B) 3
—_— n+1
(B) n+1
1 ©) +
©) 5 n
1 b 1
(D) n-1 (D) n-1
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53.

54.

55.

A firm under perfect competition will
continue to operate in the short run
despite earning losses only if

(A) Price > Average fixed cost
(B)
(C)
(D)

Price = Average cost
Price > Average variable cost

Price < Average cost

Which of the following statements are
true in case of Samuelson’s revealed
preference theory ?

i. Choice reveals preference.

ii. Preference is revealed in a single
act of choice.

iii. Choice does not fulfil weak axiom
of revealed preference.

iv. The income elasticity of demand
for goods can be positive or
negative.

A
B
(C
(D

) Onlyiandii

) Only i, ii and iv

) Onlyii and iv

) Onlyiandiv

What is meant by producer’s surplus ?

(A) The area above the supply curve
and below the demand curve

(B) The area below the supply curve
and above the equilibrium price

(C) The area below the supply curve
and above the demand curve
price

(D) The area above the supply curve
and below the equilibrium price

prepp
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53. T , T ot Taedte
JENTEET UGB qrel IIHITa!
HTRA TEd.

(A) Tohua > wed for ©=

54. JEicdehl shivrd faem TequesH Jmn
Fifiyeed wEdt fagaren ameda I
e 7

i. Trae wadt stfirerea .
ii. Fag=a THHa FHdlqd THdIHY
Frfireer gral.

iii. frag sTfiread wod= wHgad ac

qTead HTal.

iv. TEAT AETOET 3cd~ A aehd]

g feham 0T 379 IeRd.

A) e i AT i

B) e i, ii SATOT iv

C) & ii 3T iv

D) e i 3T v

(
(
(
(

55. UG ST TEUS ST 7
(A) TXFST Tshradiet o7 HTToft
THTETATA &THS
(B) JLE3T Tshr@Teital 3T EHdTe
Terrdieiel &wes
(C) YaaT dshT@Teiiet TTfoT HTToft

TIhlallcl &Thad
(D) YXIST FshIaIe ST FHIet
TerrdiETeial &hes
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56. Ifthe Quantity demandedq,=90-0.05p
and Quantity supplied g, = 12 — 0.8p,

find the excess demand when price is
Rs. 100.

(A) 34
(B) 86
(C) 85
(D) 17

57. The Bordered Hession always be a

(A) Square matrix
(B) Rectangular matrix
(C) Identity matrix

(D) Null matrix

58. According to Adam Smith, if markets

are narrow, division of labour won't take

place. Markets are narrow because of

(A) Supply side dominance

(B) Fast growth of traded goods

(C) Lack of effective demand
)

(D) Imperfect competition in the
market

59. In a theoretical situation, if growth is
heavily export based, it might lead to a

fall in the terms of trade of the exporting

country.

(A) Trade diversion — Jacab Viner

(B) Trade creation — Krugman

(C) Exchange controls — Mundell

(D) Immiserizing — Jagdish
growth Bhagwati
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56. S HETU{ YA g, = 90 — 0.05p AT

58.

TEST 9RAT g = 12— 0.8p 3178, T o
%. 100 39T Jfcierd qrmil hiel.

Jfeq foqy =t Hd, SR 9N AT
B T SIS BT ATE. 3Tered
IR & 3 31l

(A) TEST AT TTeed
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60.

61.

62.

If the money supply is more than the

money demand in the economy, then

we observe on the balance

of trade front.

(A) Deficit

(B) Disequilibrium

(C) Surplus

(D) Net balance of payment
equilibrium

Ocean fisheries, Highways is a classic

example of

(A) Moral hazard

(B) Public bad

(C) Negative externality

(D) Open access resource

A is to help preserve the

existence of some environmental

amenity e.g. African Wildlife.
(A) Option value

(B) Existence value

(C) Bequest value

(D) Stewardship value
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60. SR LA TSI qLEST A=
AU qed STed 319, R 3T -
frarfa s feua.

(C) My
(D) ¥ THAIA (eaes fiTeateh

61. WEETR AcLqTed, Hg™@mi 8
IeHRE I AT,

EGERIERIE]

(B) wresifeh amder

(C) ThIlIcHsh dTeldd

(D) Qe IR TS

TEUS h1E] T gl
Ffedea feeham SavaTaTd! 3. TR

62.
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63. The optimum level of environmental
quality can be obtained when

(A) Total benefits are greater than total
cost

(B) The marginal benefit curve must
be equal to the marginal control
cost curve

(C) Neither (A) or (B)
(D) Both (A) and (B)

64. Private cost + External cost =

A) Opportunity cost

B) Environmental cost

(
(
(C
(D

Social cost

)
)
)
) Damage cost

65. “More number of children regarded

as an insurance against old age
by the parents” this statement
is suitable to which stage of
Demographic transition ?

(A) Stagel

(B) Stage ll
(C) Stage Il
(D) Stage IV

66. Which one of the following is not the

essentials of sampling ?
(A)
(B)
(C)
(D)

Representativeness
Minimum
Independence

Homogeneity

OCT-11226-C

63. T TeRi TuraE g5ean

qTedt ITed hetl ST Sehd.

(A) TR BTG T WIS S
Gt

(B) Hurd oy ash 0T FHiwra s
@ 9%k THM 3T

(C) (A) fear (B) TR

(D) (A) =T (B) SI-&

64. QI @9 + o€ @9 =

65. ‘TcTohehgd JGIIehTeATETa! foHT T8Ud
JBET 0T A= &’ 7
IERIERGICR IRt IR E )

I TOITITS! AR 37T 7
(A) B |
(B) &S I
(C) = I
(D) & IV
66. GTCHTUehl IV TATHASRIT
ST AT ?
(A) Tfafefica
(B) =IdaH
(C)
(D)

.

WA
ThETdT
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67.

68.

69.

70.

R? = 1—[632D2], this formula is used
N° —N
for which of the following ?

(A) Coefficient of determination

(B)
(C)
(D)

Coefficient of non-determination
Rank correlation coefficient

Partial correlation coefficient

If A, B and C are the subsets of
universal set ‘S’ then which of the

following holds commutative law ?
(A) AuB=BUA

(B) AuB=BuD

(C) AuB=BnA

(D) AuB=AB

Who is associated with Error Correction
Mechanism ?

A
B
(C
(D

(A) Engel and Granger
(B) Dickey and Fullar

Durbin and Watson

)
)
)
) Box and Jenkins

Which one of the following is not
the characteristic of stationary time
series ?

(A) Time invariant mean
(B) Time invariant variance
(C)

(D)

Time variant mean
Constant autocovariance

67.
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R2=1_[62D2],%@W

N =N
HIMHTS! AT ATd ?

68. S ‘S’ I Afvges == A, B 311f1 C

B 3UHE 3MRd, T Glefietieh! i
oo fm gmor A ¢

(A) AuB=BUA
(B) AuB=BuD
(C) AuB=BnA

(D) AUB=AB

69. I I FUR JAMeA Feferq Mg ?

70.

(A) TS TIT TSR

(B) Teeht 3mfur per

(C) sfelw 3mfur afesm

(D) STeE 3T S fehee

GTeATeTdehl hIvd Tsh R hicTshitiend
afyrsey At ¢

(A) TS 3T T1ET

(B) <hTT 37T J=UT

(C) W1t =t H1EA

(D) foor ToagEy=rur
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71.

72.

73.

Expenditure switching policy refers to
(A) Expansionary fiscal policy

(B) Contractionary fiscal policy

(C) Change in money supply

(D) Change in the exchange rate

Statement | : The imitation lag
hypothesis tells us about the delay

in the transmission or diffusion of
technology from one country to other.

Statement Il : Millet production will
show less delay in the transmission
than any electronic good in India.
(A) Statements | and Il are correct
(B) Statements | and Il are incorrect

(C) Statement | is correct and Il is
incorrect

(D) Statement | is incorrect and Il is
correct

If the number of transactions happening
in the market are not sufficient then the

market players are exposed to the

(A) Liquidity Risk
(B) Operational Risk

(C
(D

)
)
) Credit Risk
)

Legal Risk

72.

73.

prepp

Your Personal Exams Guide

OCT-11226-C

farem | - sfeym o gt
SICATAT TAFHTET TRl ST o=l
S T Eoaren foes gted.

faem 11 : YRaTa FivreTE S
ICATEATIET STSRI IcUTEH ST
S faas amra.

A) fagm | 3mfor |1 T JTRd

B) faem | 3mfor 11 3w aTRd

) Taem | = s 11| R AR
)

D) faum | 3w 3mfor 11 I 3R

TR ST J0T=AT SHgRI= ] Gl

M T8 SR SR WA
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74. Match the following measures of degree
of progressivity of taxes and formulas.

Measures Formulas

1. The ratio of i (Yi=-Ty)-(Yo-To)
change in (Yo-To)
effective (Y1 -Y, )
tax rate to Yi
change 0
in income

2. The ratio of i.
percentage
change in tax
liability to
percentage
change in
income

3. The ratio of iii.
percentage
change in
after-tax
income
to percentage
change in
before-tax
income

T Ty

Y, Y,
Y, - Y,

~— N N e

A
B
C
D

N AN~ o~

75. According to Collin-Clark hypothesis,
the maximum limit of the tax tolerance
level is percentage of GNP.
(A) 24

(B) 100

(C) 25

(D) 26
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74. =1 ITTdehd=a qTdes= eia AT
ATk o
1. om0 (Y= Ti) = (Yo-To)
ERRIK] (Yo—To)
e (Yi-Yo)
ERECIGIS| Yo
ST TOTTR

Ti_To
Y, Y
Y- Y,

Gl TOTR

3. TR I i,
ToToTsfit See
I I
BEIUNIE SN

T -To

75. ShifeTH-acTeh THATER AR Hacad
& UTaes! dehel T ST (GNP)
SR TaE! 3THd.
24
100
25
26

>

(

(B
(C
(

~— N N

O
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76.

77.

78.

79.

Export Promotion Capital Goods

(EPCG) Scheme :

i. Allows export of capital goods
without export duty.

ii. Allows import of capital goods
at zero custom duty for export
production.

A) iis correct
B) i is correct
C)

)

(D

Both i and ii are correct

A~~~

Both i and ii are incorrect

Indian Economy ranked inthe
world in terms of Purchasing Power
Parity in the year 2022.

(A) 5th

(B) 6th
(C) 3¢
(D) 10

India was the producer of
Bananas in the world in the year
2022.

(A) Largest

(B) Second largest
(C) Third largest
(D) Smallest

In which year the United Nations
General Assembly declared 2023 as
the International Year of Millets ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023
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76. Taia dicared wigael a&q (EPCG)

DISEH]
i. fRfa SeRIiEm wisael Sl
Frata e wet od.
ii. FEfd ScaTeATETE! HiSael S
SIRINNEEIE N EIGIETERIE]

JLE 2d.

(A) i SIS 318
(B) ii SISR 3R
(C) i 30T i et S 38
(D) i 3T i St = 3R

77. ORAT ASTIEA=N HIATFAT THA=]

STYRE 98 2022 HEA STfeh shHar

_ Fm
(A) dreret
(B) @Eret
(C) faad
(D) ggret

78. 99 2022 L YR & heodT=T ST

3IcqTesh gIdl.

79. TIF USCHET=AT 3TH 9 2023 7

AW TS 9T 99 FgUI hIvTe
i SER et ?

(A) 2022

(B) 2021
(C) 2020
(D) 2023
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80.

81.

82.

In the year 2022 India was in the

category of based on the

GNI Per Capita defined by the World

Bank.

(A) Lower-Middle Income Group

(B) Upper-Middle Income Group

(C) Low Income Group
)

(D) Middle Income Group

In case of decreasing returns to scale,
the distance between the iso-quants
goes on

(A) Increasing

(B) Decreasing

(C) Fluctuating

(D) To become constant

Which of the following statement
is true in the case of Hicks-Kaldor
compensation principle ?

(A) If the gainers compensate the
losers and are worse off than
before, it is an increase in the
social welfare.

If the losers compensate the
gainers and are better off than
before, it is an increase in the
social welfare.

If the gainers compensate the
losers and are better off than

before, it is a decrease in the

social welfare.

(D) If the gainers compensate the
losers and are better off than
before, it is an increase in the

social welfare.

OCT-11226-C

80. IY 2022 HEA TIETS TYT U a1
(GNI Per Capita) JATERTER STTfceh Sehr
Sheled SATEITER JRA T
.

(A) HH TEIY Icq~H
(B) I=9 TEAW Icd~
(C) Ut 3Ica=

(D) AL Icq~

82. fEed-hIcER WIS dcaraTed Jelatieh!

I T A e 7

(A) ST ThHT ST

fecaTaT e el
T arse feurdt sgweEa
O, T AT SHedTord
e A ST,

(B) THET SATIeATT AR HTUTS
feeamatdl Joham Serel e
qora 3iferes =mren fedia wea
FHATA, T EHTSTD He I G

A .

AT JhE™ STIeIMT TTTS
feeamaR, @veRd el qema
TR AT FEret TwEd ST,
T YHIh Hed0d 8 A

.

(D) TR TohHT FATICHT YIS
feeam ot avehd  3Tefi=an qaqa
TrTert et STvea STedia, o ot
YTHTTeh SheAToTTd o1E e ST
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83. Which of the following isoquant curve
assumes limited substitutability of
KandL ?

(A) Linear isoquant
(B) Input-output isoquant
(C) Kinked isoquant
)

(D) Convex isoquant

84. What is pure economic rent ?

(A) The returnto a factor whose supply
is completely inelastic.

(B) The return to a factor whose supply
is completely elastic.

(C) ltisahypothetical situation, possible
only with some assumption.

(D) Thisis adeficitpaymentmadeto an
owner of a factor of production.

85. Choose the correct meaning of risk
aversion from the following.

(A) In a fair game expected value
of income is equal to the same
amount of income with certainty.

(B) In a fair game, the expected
value of income is very high with
uncertainty.

(C) In a fair game, the expected
value of income is very low with
uncertainty.

(D) In a fair game, the expected
value of income is very high
without certainty.
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83. WIcilciueh! ShIUTd TH3TTEH ash K 3TIfoT L
= TG STETH ST TErd eRd 7

84. I[g fIH @S U H ?
(A) ST GEEST U0 ST 3R
7T TTHThS WA Il
(B) ST YRa3T iUl Fafeeh 318 37
HehThs A I
(C) & U HTcufeh TRferdt 31R, haes
ShIE! TfEden IR 3Ta.

(D) 3cUTGHT=AT TZhT=dT HIThIAT ehaic

EERILERICE

85. eIl MY SIRATH Te3var=l 9y 378

IECER

(A) I TWSWE IcqT T qod
fafega Ica=r=an 99y
3.

(B) I WAME, I~ 37U Yoot
FHffaadds gu STEd 3T

(C) I B, Icq~Tal STUfeTd qed
Ffraadas gua Fl IR,

(D) AT WeTHed, Icq~Ta 3Tuferd gea
ffeadafiEm gu Sa 3.
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86.

87.

88.

89.

The G-20 summit was held
in India in 2023.

(A) Sixteenth
(B) Seventeenth
(C) Eighteenth
(D) Nineteenth

National Statistical Office (NSO)
was established by merging Central
Statistical Office (CSO) and National
Sample Survey Organization (NSSO)
in the year

(A) 2015
(B) 2017
(C) 2019
(D) 2021

India’s Gender Inequality Index (Gll)
value and ranked was
respectively in the year 2021.

A) 0.450 and 120
B) 0.450 and 121
)
)

(
(
(C) 0.490 and 122
(D) 0.490 and 123

The contribution of Horticulture was
________ percentage in the

agriculture Gross Domestic Product

(GDP) in India in the year 2022.

(A) 10
(B) 20
(C) 30
(D) 40

86.

87.

88.

89.
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202331 A YRATd G-20 1

gime ARG sHuaTd ATt Bidl.

(A) 16 ot

(B) 17 ot
(C)

(D)
higT Gifeaeht HRITed (CSO) T T
AT FRAU FEAT (NSSO) I ferefifermtor
FEd TSR TR FHRe (NSO) =it
T e ZTe,

(A) 2015

(B) 2017

(C) 2019

)
)
)
(D) 2021

2021 I1 I WA= fon srEmarn
TR (Gll) oI 3TToT ShAaTdt 3T3hH
B

0.45049 120

0.45049 121

0.490d 122

0.49049 123

(A)
(B)
(C)
(D)

2022 HE WRAIA HH Thd GRTTTd
e (GDP) AEd $eATcaTeAT AN
AR T 3 A

1

>
o

o

C
D

~ N A~ ~
o

)
B) 2
) 3
) 4

o
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90.

91.

92.

Which of the following is the world’s
largest microfinance project in the

year 2022 ?

(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

According to Center Periphery
hypothesis, slowly core area starts

experiencing and

trickle down starts happening to the

other periphery centers.
(A) Industrialization

(B) Diseconomies of scale
(C) Spread effect

(D) Capital accumulation

According to Mrs. Joan Robinson’s
model, golden age exists when

(A) AN/N = AK/K
(B) Capital to output ratio is zero
(C) Labour productivity is zero

(D) Profit is negative
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90. WAl SHITdT ¥ 2022 L ST

91.

Tatd wreT g&d g yehed gt ¢
(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

afefer foepraT=an hg-ule JHAHER,

SHGETH T T A

ATTAl AT qiEeda g T

foepra femy @mmar.

(A) 3TrEniTehTeRtoT

(B) TS JHTUTEH ScATET=AT
-l

(C) Tazares uftomy

(D) Wsad E=

[N -
92. TrE™ M Tfemaa =3 JiHHEER,

Faumed Jfedeara JvArESt
(A) AN/N = AK/K

(B) TS - 3cqTeH TOTR [ 34
(C)
(D) T U7 /ThRIcHeh 3Tl

AH IcdTgehdl [ 3Hd
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93.

94.

95.

96.

According to Global Gender Gap

Report, 2023 India has closed
percentage of the overall

gender gap.

(A) 64.3

(B) 54.4

(C) 68.2

(D) 89

The World’s most gender equal
country is

(A) India
(B)
(©)
(D)

Bangladesh
Iceland
UK

According to Multidimensional Poverty
Report 2023, people escaped
multidimensional poverty between
2015-16 and 2019-20 in India.

(A) 136 million
(B) 132 million
(C) 135 million
(D) 150 million

Which of the following factor or event
reduced prices of import of goods and
services under flexible exchange rate
system ?

(A) Appreciation of home currency
(B)
(C)
(D)

Depreciation of home currency
Devaluation of home currency
Up-valuation of home currency

93.

94.

95.

96.
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IAfyger T SmwTaT TgaTet 2023 TER,
qRATHEY T STEmTar TFFATT
FHHT it 3R,

SRITATHT Mg 38T 2023 TaN
2015-16d 2019-20 AT HlBMA
TIE! AREEAT QIHGES=AT SR 3T
(A) 136 fuferm

(B) 132 faferm

(C) 135 Tufe=H

(D) 150 faferm
GTecTueh! ShIvTeT HTeshes foha Tege
dafae fafma e yomelt st a%q
3o et ST e e Bld ?
(A) <=Mt T oI TUR

(B) <eft == Het Te

(C) <=M T ST

(D) eft =t rfergee
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97. According to 1S-LM model, given by | 97. feea-g=a= it featea I1S-LM
Hicks-Hansen there is simultaneous SIREICIERD q0 z:ﬁ:r
equilibrium between

THME TehT It T 3T,

(A) Income level and consumption (A) 3T~ TTciedl 371foT 39T
(B) Inflation and unemployment rate (B) WTaaTE AT SUSTTRY
(C) Income level and rate of interest (C) 3Icq—~ UTdAt ST =TS X
(D) Demand and supply of money (D) Tt wTTeft 3T qREet
98. is the implication of New |  98. HIECIE R EIRECIARGE Z3H]
Classical Rational Expectations Model. 31Ul giaammEn fsey 318,
(A) Ineffectiveness of Fiscal Policy (A) TSThIS GROT=N RS
(B) Effectiveness of Monetary Policy (B) Hifger o= qRumHehehd
(C) Ineffectiveness of Fiscal and (C) USRI 30T wifgeh T
Monetary Policies ORI
(D) Effectiveness of Fiscal Policy (D) TR ST EROTT= TROTHeR R
99. AccordingtoJ. M. Keynes, investment |  99. SI. TH. o8 ITAT HATIAR, Taave &l
is influenced by 3 ywTfad &id.
(A) Price (A) Tormd
(B) Income (B) 3ca~
(C) Marginal efficiency of capital (C) WieaeAT=t HiHTd e
(D) Wages (D) Wt
100. The expected rate of inflation is 100. WWW%@W,
related to the demand Yrr=h qEToft SATfOT SeeTd= 31uferd et
for money, according to Friedman’s I HEY 3R,
theory of Demand for Money.
(A) Negatively (A) =&d
(B) Positively (B) &H
(C) Passively (C) de&x
(D) Exogenously (D) «t=&
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ROUGH WORK
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