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Economics

Paper Il
AT

peziiecalll|

Time Allowed : 120 Minutes]

[Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : AT TIGRRG IR (100) SEfoehed oA feoiel 3TRd. Toeh TR g (2) O 3T

Td I Hred.

. Expenditure switching policy refers to

(A) Expansionary fiscal policy
(B) Contractionary fiscal policy
(C) Change in money supply

(D) Change in the exchange rate

Statement | : The imitation lag
hypothesis tells us about the delay

in the transmission or diffusion of
technology from one country to other.

Statement Il : Millet production will
show less delay in the transmission
than any electronic good in India.

(A) Statements | and Il are correct
(B) Statements | and Il are incorrect

(C) Statement | is correct and Il is
incorrect

(D) Statement | is incorrect and Il is
correct

1. T ICAvIT RO Herd
.

(A) Torearenes focfia o
(B) 3ATeheTcHeh farcfi e
(C) TsTT=a1 avaTd Sed
(D) ferfrra g wee

2. faum | : sfaeem o grmifufam
FTICATAT TAFHTET ThT S o=l
2TTd T Boaren foes gsten.

e 11w v saw e
ICATEHTIT TSR IcqTE JERmE
EIRERERCIUC

(A) faam | 3rfor 1 9 Ra

(B) farerm | 3for 1| 31w 3TRd
(C) Taum | = 3fer 1| 31w 3R

(D) foram | s/ 31fn 1| I 3118
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3.

. The ratio of

. The ratio of iii.

If the number of transactions happening
in the market are not sufficient then the
market players are exposed to the
(A) Liquidity Risk

(B) Operational Risk

(C) Credit Risk

(D) Legal Risk

Match the following measures of degree
of progressivity of taxes and formulas.

Measures Formulas

i (Y1-T)-(Yo-To)
change in (Yo-To)
effective (y1 Yo)

tax rate to Y

change 0

in income

. The ratio of ii. L_E

percentage Y, Yo
c.:ha.n.ge in tax Y- Y,
liability to

percentage

change in

income

percentage T
change in To
after-tax
income Yo
to percentage

change in

before-tax

income
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According to Collin-Clark hypothesis,
the maximum limit of the tax tolerance
level is percentage of GNP.

(A) 24
(B) 100

(C) 25

(D) 26

Which of the following is the correct
statement about Pareto optimality ?

(A) Iltis asituation where all individuals
are in a better position.

(B) Itis a situation in which it is
impossible to make a person
better off without making any
other worse off.

(C) ltis neither related to social welfare
nor individual welfare.

(D) ltis a situation where all the
individuals are in a position of
worse off.

Which of the following statements
is/are true for the dominant strategy ?
i. The dominant strategy provides the
highest outcomes when compared
to other strategies.

ii. The dominant strategy is the optimal
move for an individual regardless of
how other players act.

Only iis true
Only ii is true
Both i and ii are true
Neither i nor ii is true

B
(C
(D

(A
(

~— N SN S
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5. I -FcATeh JHATHR HIART HEeaH
HgeTH UTcies! Hehel TSI Icd~T=aT (GNP)
ZFRI TaE! 3TEd.

(A) & 3ft ferdt ome fo ad =redt
IrTeT fRIdd 37EdTd.
(B) & 31ft feeft 3R = med s

THTYE Hl 7 SHidl TEEn
S FHTE AT =TT il
AT 3R,
(C) & AmIfSTeh sheamur fehar Sufeae
(D) & w=ft feurdht ame T v swerit
e feurdia e,

7. Gieiedeh! Sivd faem gy Fofamamdt
T 3R ?

i. S Fofar=n gea gwret faof
gaifees qRum Y .

ii. 9 NV RN S0 WA Hhd
IUTAId AT gat T AT TErEn
STFA ST S5CAH =T 3R

(A) $IS | G IR

(B) whaes i @R 31

(C) i 3TTVT i SIFal TR 3R

(D) i fohar ii S8t @ ATdHa
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10.

Which of the following is true about

Keynesian consumption function ?
(A) MPC is constant and APC > MPC
(B) MPC is falling and APC > MPC
(C) MPC is falling and APC < MPC

(D) MPC is rising and APC > MPC

Who among the following economists
introduced the concept of permanent
income as a determination of
consumption function ?

(A) J. M. Keynes

(B) J. S. Duesenberry
(C) M. Friedman

(D) J. R. Hicks

If Indian Administrative Officer went

to America and expend money on

foreign services like as transport,

hotels etc. which will be considered in

(A) Current account of balance of
payment

(B) Capital account of balance of
payment

(C) Balance of Trade (BoT) account of
balance of payment

(D) Managerial account of balance of
payment
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8. WIiicl fIeITIehT Shre=al SUHHT AT
STeATd HIvd fI9™ T 3R 7
(A) Hiid 3THIT SRt (MPC) TR 318
SO SRR 3THRT STt (APC) Ewia
ITHRT Yerivet (MPC) ST 312
(B) HHid 379 SRt (MPC) wiecht 3T
0T T ITHAT et (APC) i
STNT SeRAUET (MPC) ST 378
(C) Eimid IWRT Yt (MPC) =il 318
SO SRR 3THFT et (APC) Ewia
ITHRT Yeivet (MPC) il 3T
(D) i 3T Ferit (MPC) STt 3718
SJATOT FEL ITHAT et (APC) T
STNT SeRAvET (MPC) ST 378

9. WIileitehl v HAATERE T
T T SHoaETd! TRl I
HehoUdT HISHAT 7

10. SR AR gemEeh 3rferenr smfesd T
ATIOT uRerE, Bleet SeaTe] TeRtt Serer Ja

G hed™ =l qUTEY

HEJ hell SITSa.

(A) STIER AN =Te] @I

(B) SIIER AN HTSdelt @Td

(C) SEER IV SAUMRY TTd
(D) STTER AT SHIEAMIRT WTd
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11. Arrange the following institutions 11, T HIGTHATIIR @Tefie TET=
in the chronological order of their %0 AET
establishment : _ '
i. Establishment of SEBI . FefTeft Feme
ii. Establishment of UTI i, 3.3 = TR
iii. Establishment of NABARD iii. TTETS = EATAT
iv. Establishment of LIC iv. Ul 3TR.E, =) T
(A) v, i, iii, i (A) v, ii, iii, i
(B) i, iii, iv, i (B) i, iii, iv, i
(C) i, i, v, iii (C) i, i, v, iii
(D) i, iii, ii, iv (D) i, iii, ii, iv
12. India has related to note | 12. WRAW® Al S=ETHE! /=
issue. IR,
(A) Proportional Reserve System (A) JHIURIR & 9gd
(B) Minimum Reserve System (B) fepmm e ugd
(C) Gold Standard (C) gavi uTeh
(D) Dollar Standard (D) SIel HHh
13. ‘Other deposits’ with the RBI does 13. Tgrd doheps IgeedT SR ST’
not include 7 37aMd .
(A) Deposits of Quasi Governments (A) TG TLRR=AT Il
(B) Dalag@ S~ o s of (B) T Feadt St fireer
(C) Accounts of international agencies () e = T
like IMF @'E’“ .
(D) Accounts of self-help groups (D) TRIEERAT S<id T @l
14. Compare Digital Rupee announced by |  14. 3TREIIREH TR Shetetl fsfieat T 31foT
the RBI and the crypto currency Bitcoin fereehrga a1 fpear shee=ht T hed
and choose the correct similarity. e e " fyae.
(A) Both are based on the Blockchain . N
(A) T8l sATehad TITHTER TR
technology
(B) Botharebasedonthe decentralised 3T ]
system (B) gl farehlgd Jumeiier 3menid 3mmed
(C) The value of both is totally based (C) Trgr= I q;ﬁqn} CISE SR
on the demand and supply in the iy RACERICH st R
global market .
(D) The intrinsic and face value of both (D) SI=eT=l 3Tiafh ST greffep kSl
is same e 3Ed
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15.

16.

17.

18.

What is true about Payments Banks ?

(A) The Customers of Payments Banks
can not use ATM Cards

(B) The Customers of Payment Banks
are offered credit as a product from
the Payments Banks

(C) Remittance Services are not
offered by the Payments Banks

(D) The payment banks can not lend
to their Directors

If K— k >m—1 and the rank of the
matrix is M — 1, then the concerned
equation is said to be

(A) Over identified
(B) Exactly identified
(C) Under identified
(D) Unidentified

In a binomial distribution probability of
success is ‘P’, then the probability of
failure is denoted as

(A) 1+P

1-P

What is the correct sequence of the
following linear programming problem
solution techniques ?

(A) Formulation — Solution —
Implementation

(B) Solution — Formulation —
Implementation

(C) Implementation — Formulation —
Solution

(D) Formulation — Implementation —
Solution

15.

16.

17.

18.
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Yife depiforyell r S 3 ?

(A) UHE ST UTEHHT ATM T8
TIAT A AT

(B) UHC ShI=AT UTEHMT UHE &k ohol
T 3IcTeH TV SIS od A8l

(C) ¥4 UreduaT=h T Ui sk < ATEl

(D) UHE SehT ATAT GATADMT hal &3
Sehd TR

K —k >m — 1 3707 grof= Suft M- 1
38, T Getd FHier 378 Feed Sd
(A) 3fa rfisma
B) ddiad AT

(A) TR — IhA — BRI

(B) A — TR — HRI-aI

(C) SR — TR — Ihdd

(D) TR — BRI — I
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19.

20.

21.

What is the inverse demand function
for the following function ?

Q=200 - 4P

A) P=100-2Q
B) P =50-0.25Q
(C) P=200-Q

(D) P =200-4Q

(A)
(B)
)
)

What type of returns to scale does
the production function Q = 20K%4L%5
exhibit ?

A) Increasing return to scale

(
(B) Decreasing return to scale

(C
(D

Constant return to scale
Infinite return to scale

)
)
)
)

What is true about Non-Banking

Financial Companies (NBFCs) ?

(A) NBFCs can accept demand

deposits

(B) NBFCs can issue cheque drawn

on itself

(C) Deposit insurance facility is

available in case of NBFCs

(D) NBFCs can not be part of the

payment and settlement system

19.

20.

21.
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WA BAAThNAT STEd AT Betd
1 AR ?

Q=200 - 4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

Q = 20K%4L05 § IcTE e ShivTe
TR STHTY T guifal ?

(A) TTEd FTTHTT T

(B) Td AT TI™

(C) TR gA™ yaa™

(D) A ITHTT T

SehaR forefiar shu=aT=a STeiiia 1 SR

AR ?

(A) Sehat forita shu=m gl 3
TRt

(B) Sehat T shu=am Tad: et oHTey
°hlg Ashdld

(C) Sieha foreiiar ST et form gfae
3T I

(D) sehar foreitar shuwam Quft afor

Tereydfi=an seee= wm 5
IMehd AT
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22. The Fugitive Economic Offenders Act
2018

(A) Isrelated to the economics offence
valued more than 500 crores

(B) Is related to the economic offence
valued 100 crores and more

(C) Isrelated to any economic offence
irrespective of the economic value
of the offence

(D) Is related only to the realty sector
offences

23. Who can participate in the Liquidity

Adjustment Facility Reverse repo
and Repo auctions ?

(A) Commercial Banks and Primary
Dealers

(B) Non-Bank Financial Intermediaries
(C) Both (A) and (B) are incorrect
(D) Both (A) and (B) is correct

24. Commercial Papers is a

instrument of raising funds.
(A) Longterm

(B)

(C) Short term
(D)

Medium term

Very long term
25. In an economy with no population
growth and no technological change,
steady-state consumption is at its
greatest possible level when the
marginal product of

(A) Marginal product of labour equals
the marginal product of capital

(B) Marginal product of labour equals
the depreciation rate

(C) Marginal product of capital equals
the depreciation rate

(D) Marginal product of capital equals
zero
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22. IR 3TMfeh 319Nl shRrer 2018

(A) 500 It Y& AT e
arffer SauTeh Getid 3

(B) 100 Il 3T 31fereh Heamean
T Uit TEfea 31

(C) IR 3feh Fearean i
el g 3R

(D) <helos TSR HTSTHTT &Rl Haferd
3R

23. Tl FHRISH gfag=a fegd W anfor
A ATETHE I W B Wehd ?

(A) ST SR ST I S
(B) seha forciia meaey

(C) TIal (A) 31T (B) SIS T&
(D) CIgl (A) 31T (B) sRISR 31”

24, =it 93 faeft Sy
qIeH 378,

25. TR AlhEE a6 3T JaHIcHS

FEATIT THTG AT ITvaHia fEor 3uvmm

g TgaH YTdesiat 379l Jegl

(A) It HiuTd IcdTeA wigaeT=A
HHTd ISR 319

(B) fHrehr= HHTd IcqTe THRT
oAU 3T

(C) Wieadr HHT IedTe JEN
eATEE 3T

(D) WTSaee HHIA IcqTed I 378

10
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26.

27.

28.

29.

Ocean fisheries, Highways is a classic
example of

(A) Moral hazard
(B) Public bad
(C) Negative externality

(D) Open access resource

A is to help preserve the
existence of some environmental
amenity e.g. African Wildlife.

(A) Option value
(B)
(C)
(D)

Existence value
Bequest value

Stewardship value

The optimum level of environmental
quality can be obtained when

(A) Total benefits are greater than total
cost

(B) The marginal benefit curve must
be equal to the marginal control
cost curve

(C) Neither (A) or (B)
(D) Both (A) and (B)

Private cost + External cost =
(A) Opportunity cost

(B) Environmental cost

(C) Social cost

(D) Damage cost

26.

27.

28.

29.
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HEETR Ao, AgMm &
IhSe 3G TR,
A) Jfae e

(B) HTeSIeh 18T
(C) ThRIcHeh SRl
(D) GedT ATRETT HEIEAT

T TR Turad=t $5eay

qTdest UTed shedl T3 Tehdl.
A) TRV BTG THU T T
A
(B) HHTd oy a5k AT FHHTa R
G dsh GHH I
(C) (A) febarr (B) el
(D) (A) =T (B) <T-¢i
Tt T + 98 @Y =
A) Teft fohma
B) UITeUl ©H
C) | @
(D) THHH T

11
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30. “More number of children regarded 30. ‘‘UTCTohIehgd JGTIhIBETS! forHT Tau
as an insurance against old age 3T SO ﬂ(di'cﬂ g e’ 7
by the E?rents’;wt.hlhs statem;ant faum reraERTE dhHoT
Is suitable tg whic .s.tage (o] SRR SO A 34_'% 2
Demographic transition ?

(A) Stagel (A) |
(B) Stage Il (B) T Il
(C) Stage Ill (C) ® Ili
(D) Stage IV (D) & IV

31. Which one of the following is not the |  31. WTCilcTushl VA THATHESRINT

essentials of sampling ? AT T ?

(A) Representativeness (A) Tfafefea

(B) Minimum (B) —IdaH

(C) Independence (C) T

(D) Homogeneity (D) Uesh&Udl
6> D? 6> D?

32. R®=1- 32 , this formulaisused | 32. R®=1- 32 , T T qeradeh!

N*-N N°—-N

for which of the following ? IS I AT ?

(A) Coefficient of determination (A) Tefo NIED

(B) Coefficient of non-determination (B) AfeiTor ToTeh

(C) Rank correlation coefficient (C) ShH HEHaY U

(D) Partial correlation coefficient (D) 3ATsfieh TEEEY T[0Tk

33. If A, B and C are the subsets of 33. SR ‘S’ 91 dfvges HETE A, B 30T C

universal set ‘S’ then which of the 7 3UEE 3R, T Glefierdeh! shivrd
following holds commutative law ? BYAT T aRor Lt ?
(A) AUB=BUA (A) AUB=BUA
(B) AUB=BuUD (B) AUB=BuUD
(C) AUB=BnA (C) AUB=BnA
(D) AUB=AB (D) AUB=AB

12
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34. Who s associated with Error Correction

35.

36.

37.

Mechanism ?
A) Engel and Granger
B
C

D

Dickey and Fullar

(A)
(B)
(C) Durbin and Watson
(D)

Box and Jenkins

Which one of the following is not
the characteristic of stationary time
series ?

(A) Time invariant mean
(B)
(C) Time variant mean
(D)

Time invariant variance

Constant autocovariance

Which of the following is an example
of contractionary fiscal policy ?

(A) Reduction in tax rates

(B) Reduction in public expenditure as
proportion of GDP

(C) Reduction in tax base

(D) Reduction in public revenue as
proportion of GDP

Which is the largest source of Union

Government’s tax revenue ?
(A) Personal Income Tax
(B) Goods and Service Tax
(C) Corporation Tax

(D) Custom Duties
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34. IV I GUR FAUMf Taferq 3 7
(A) TS TIT TSR
(B) Teht 3mfvr per
(C) sfelw 3mfur afesm
(D) STeE 3T S fehee
35. GIATAdshl hiv[d Teh TR Hicishitih
afyrsey At ¢
(A) TS 3T TIET
(B)
(C) et =t H1EA
(D) foor TeagEy=ru

chlcd A<l T=U0

36. YEIcTdshl hIUTd HehldTcHe TSI NI
YOIl 3STET 318 7
(A) FHAA Te
(B) Hehdl <IMAId IcqTeAT=il (GDP)
qTesI-eh et JHT0T ST 0T
(C) o YN ©e
(D) Tehed QI IcqTeATefl (GDP)

HTasTi-eh Ica~IT=l JHTUT ShH| Sh0l

37. ©hg HTHRAT H HEATT qaid Hal
HId SHIvTdT ?

(A) ST I HL

(B) T ST FaT T
(C) T /shuft s
(D) HMHETh
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38.

39.

40.

41.

Primary deficit =

(A) Fiscal deficit — Interest payments

(B) Fiscal deficit — Non-debt capital
receipts

(C) Revenue deficit—Non-debt capital
receipts

(D) Revenue deficit — Interest
payments

Which of the following Committee was
constituted to study poverty estimation

in India ?
(A) Alagh Committee (1979)
(B) Wanchoo Committee (1969)
(C) Urjit Patel Committee (2014)
(D) Reddy Committee (2002)

For a great spurt of industrialization
moderately backward countries need
some push from

(A) Government

(B) Organizational lead
(C) Banks

(D) Foreign aid

Which of the following factor or event
reduced prices of import of goods and
services under flexible exchange rate
system ?

(A) Appreciation of home currency
(B)
(C)
(D)

Depreciation of home currency
Devaluation of home currency

Up-valuation of home currency
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38. WUfheh e =

(A) TSI TE - SATTICH

(B) TSN qE — hoial HISaw!
3=

(C) HEHeH q¢ - il Higdel! Ica—

(D) WEHEH qe - SATSIIGH

39. YEITUehl VT A=l Tt

B e giemmarfasf snamE
HOIHEES! STl Bl ?

(A) 3Tete gt (1979)

(B) aTeg AiHdT (1969)

(C) 3fSa ueat dftrdt (2014)

(D) &t Aftret (2002)

40. GMETIC: 3Tcqidehidd <emae

SRR T JuTETS!
T FEhThEH IcdoH He3U! JTTawIh

<t T god Twe

<t =T e
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42.

43.

44.

45.

According to IS-LM model, given by
Hicks-Hansen there is simultaneous

equilibrium between

(A) Income level and consumption
(B) Inflation and unemployment rate
(C) Income level and rate of interest
(D)

D) Demand and supply of money

is the implication of New
Classical Rational Expectations Model.

(A) Ineffectiveness of Fiscal Policy
(B) Effectiveness of Monetary Policy

(C) Ineffectiveness of Fiscal and
Monetary Policies

(D) Effectiveness of Fiscal Policy

According to J. M. Keynes, investment
is influenced by

(A) Price
(B)
(C)
(D)

Income
Marginal efficiency of capital

Wages

The expected rate of inflation is
related to the demand

for money, according to Friedman’s

theory of Demand for Money.

(A) Negatively
(B)
(C)
(D)

Positively
Passively

Exogenously
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42. TeFg-g-g I feeiedn 1S-LM

43.

BIGEIEIE] I1 eH

FCHME TehTd 9] Tqe 3THd.

(A) 3cI= UTdes! AT IUIT
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46. In the Solow growth model, the
assumption of constant returns to
scale means that

(A) All economies have the same
amount of capital per worker

(B) The steady-state level of output is
constant regardless of the number
of workers

The saving rate equals the constant
rate of depreciation

The number of workers in an
economy does not affect the
relationship between output per
worker and capital per worker

(©)

(D)

47. Which of the following States has

demonstrated fastest reduction in the
multidimensional poverty according to
multidimensional poverty index 2023 ?

(A) Kerala
(B)
(C)
(D)

Maharashtra
Goa
Bihar

48. Which of the following is/are correct in

the context of Deen Dayal Upadhyaya
Grameen Kaushalya Yojana ?

i. This scheme is part of National
Livelihood Mission.

ii. It was launched in September,
2014.

ii. It focuses on poor rural youth of
age between 15 to 35.

Only iii
iandii
Only i

i, i and iii

OCT-11226-D

46. G ST gt TFTHHTTER FRR 3T

T TEIdeh FEUSt

(A) X ot WTgaell IqTsedl dd
HATTTEAHE ARG 37

(B) sftreprt=an "= fomm 3
IeaTeHTE fRR il & fRR aTdedtan
FEAl

(C) S=rdi=n & ST v Hod 0
FEd

(D) ftrepT=an T&d= < Aftreh 3cuTed
JTMOT 2T yfireh Wigad IR
9Td USd AT

47. SEIRM qrige e JrEae 2023
THR WIeACTeh! ShioedT TS SEIAF
Tt gaffus oe fogd omeft 7

i, et 2014 9L AT AISHET IRY
STAT
iii. 15d 35 IANTEIAIA UTHIOT TS
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49. The essential difference between
capitalism and socialism is that

(A) Capitalism exploits the worker and
socialism exploits the property
owner

Capitalism relies on the market
to make economic decisions and
socialism uses central planning

(C) Capitalism grows through rent
seeking and socialism grows

through government direction

(D) Capitalism relies on consumer
satisfaction to dictate choices
and socialism relies on producer

satisfaction

50. Pollution Haven Hypothesis states

that

(A) Tightening up pollution policy
reduces net exports or net FDI
inflows in a given country

Tightening up pollution policy
increases net exports or net FDI
inflows in a given country

Tightening up pollution policy
reduces net imports or net FDI
flows in a given country

(D) Tightening up pollution policy
maintains exports and capital

flows stable in a given country

OCT-11226-D

49. YTeaddlg d HHSETG AT T&T Hieh
RS

(A) WieaeTaTE HfHehra Sur Eld
T gHSEE] SFaedd el
GO e SNST Bl

(B) THTSIETE! SIaEdd g s
Bld 3d R edowmemey iy
HUATETS! STIRIER W 37EA!

(C) WTSIITEI= ae Wik
SEATIIR Bl a FHISIETERT
e TR GEHER B

(D) WTSTARTEET W IUM T
AT AT dl HHISITg
IcqTEehT=AT THTYMER W adl

50. Sl e qftbet 3 A A
(A) SIGEUT TRI0T ERT heeh hedT ol
o e ot o frees
el b e e A
(B) ST R0 W oo e
o e frafa fiven e
TR T[AFUEhET JaTE aTedl
(C) U1 =0T ST Hgeh hea™ <
o e s fove e
el b e e A
(D) ST P01 ST S ST
<uma farfa smfor wreaer=n yarg
fer TEal
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51.

52.

53.

54.

Statement | : Technological
backwardness reflects in high
average cost of production and low
productivity of labour and capital.
Statement Il : Foreign capital helps to
induce more savings in the economy
and increases the capital-output ratio.
Specify the correct or incorrect
statements above.
(A) Statements | and Il are correct
(B) Statements | and Il are incorrect
(C) Statement | is correct, Il is incorrect
(D) Statement | is incorrect, Il is
correct

The monetary authority allows an
orderly exchange rate adjustment
when there are major changes in
the demand and supply of foreign
exchange. This system is called
(A) Clean float system
(B) Joint float system
(C) Managed float system

)

(D) Dirty float system

As per Rybczynski theorem, if there
is movement of labour from Nigeria to
France then production of cloth (capital
intensive) will and production
of wheat (labour intensive) will

(A) decrease, decrease
(B) increase, decrease
(C) increase, increase

(D) decrease, increase

Which of the following do not relate with
inter-industry trade ?

(A) Differentiated Product

(B) Natural comparative advantage
(C) Dissimilar factor endowment
(D) Dissimilar economies of scale

51.

52.

53.

54.
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farem | - qrfres AT == el
3cUTeT T, 9 MM WIS Sl
3caTeehdl egied.

faam 1 R wigdw srefsgeedd
31frer S9d HLUIATH Hed hid 3T

Teaal-3cuTe TR dTead.

i I fohan e faem ffdse .
(A) faum | 3mfor || = sRd

(B) faum | 3mfor 11 3= 3mRd

(C) Taem | == 3mfor || 3Ew 3R
(D) Taram | 3 3nfur (19 3R

TTEhIT T HETO 3TI0T qRaal A
A= JHIE Sedd SATea™, Hifoeh
TifereRtonen fafima gt=r aurSE
IO WA FESA. AT Tt
378 T,

iegieeh! g TaTomTOr ST STl ARSI
YT H1E A TIATR AT T HIUS
3T (W -T4™) aTfoT
TTegi Icqre (319 TH) .

@i IeTdeh! ShIvTAT 3T -3TNT SATIARRAT
Geferd ATgt ?

(A) fewifea seare

(B) JHfifer qorTcHs HIRIE

(C) T Treeh IucTsyran

(D) Tor=1 aieies firqera oy
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55.

56.

57.

An increase in the domestic price of

the foreign currency refers to

(A) Depreciation of foreign currency

(B) Appreciation of domestic
currency

(C) Depreciation of domestic currency

(D) Appreciation of foreign currency

In case of decreasing returns to scale,
the distance between the iso-quants
goes on

(A) Increasing
(B) Decreasing
(C) Fluctuating
(D) To become constant

Which of the following statement
is true in the case of Hicks-Kaldor
compensation principle ?

(A) If the gainers compensate the
losers and are worse off than
before, it is an increase in the
social welfare.

(B) If the losers compensate the
gainers and are better off than
before, it is an increase in the
social welfare.

(C) If the gainers compensate the
losers and are better off than
before, it is a decrease in the
social welfare.

(D) If the gainers compensate the
losers and are better off than
before, it is an increase in the
social welfare.
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55. JGhII T SNl fehAdld Sieielt
@ e HeH <.
(A) THRT TR ST
(B) SIarta =TT Tt
(C) SR FeTe eI
(D) I =T JATeET

56. T ITIHTT TCAT™ STHAHT, TH-IcaTeH
T 3T

57. TEFa-FIeeR YIS dcaTared e erieh]
Hivrd foam I 3 ¢
(A) TR THAT FATAH
TS feeIaR aehd Sefi=a
qea arse feordt sgyaa

AT, T AT HedToTd

1€ AT ITd.

(B) THEM STICAT! ST T HTUTS
feeamatEl T Serel S
qora 3rferes =mren fedia Tea
G, T IS HedoNd 918
et ST,

(C) TNhcAH! JohEM ST TS
feeaMary, elwehd 3mefiean gatd
AT ATTel! et 3Tvea 3T,
T YHTIeh Hed0d 8¢ A
M.

(D) TR TohHT ST YRUTS
feeama aveRd amefi=an goHa
et Teoret STvea STediat, ox <t

{‘IIJ-III(:TI% AT d1@ A \ﬂla.
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58. Which of the following isoquant curve
assumes limited substitutability of
KandL ?

(A) Linear isoquant
(B)
(C)
(D)

Input-output isoquant
Kinked isoquant

Convex isoquant

59. What is pure economic rent ?

(A) The returnto a factor whose supply

is completely inelastic.

(B)

The return to a factor whose supply
is completely elastic.

(C) ltisahypothetical situation, possible

only with some assumption.

(D) Thisis a deficit payment made to an

owner of a factor of production.
60. Choose the correct meaning of risk
aversion from the following.

(A) In a fair game expected value
of income is equal to the same
amount of income with certainty.

(B) In a fair game, the expected
value of income is very high with
uncertainty.

(C) In a fair game, the expected

value of income is very low with

uncertainty.

In a fair game, the expected
value of income is very high
without certainty.

OCT-11226-D

58. WicilcTuehl shIvld FHIITE osh K 377107 L
= TAffed IFAEATIH AT Taid eRd ?

59. Y[g 3% W N & 7

(A) SITET qEEaT QUM JTeareh 3R
TN TTHTHS WA Il

(B) ST LT QU Taf<ieh 3178 3791
HeehThe Td AT,

(C) B Ueh Flcui-eh TRFE 3118, hdw
HTE Yl I 33,

(D) ICUTEATEAT TIHTAT HTAHTAT holed

TR ¥ 2.

60. &Id TMSHYT SIREH v A 37
e

(A) I Wl Icq~T 3Tuferd qed

frfead Icu=r=a1 gHE yHIOTq

.

(B) I WesTHE, Icq—~TT= 3Tuferd g
FfTaadas §9 Id 3T,

(C) AT WasTmed, Icq~Ta 3Tuferd goa
JTfTaaads e wHl 3TTR.

(D) I EBHE, IcqTel STUfeTd qed
Ffeeaafiem g Sa 3.
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61.

62.

63.

64.

The G-20 summit was held
in India in 2023.

(A) Sixteenth
(B) Seventeenth
(C) Eighteenth
(D) Nineteenth

National Statistical Office (NSO)
was established by merging Central
Statistical Office (CSO) and National
Sample Survey Organization (NSSO)
in the year

(A) 2015
(B) 2017
(C) 2019
(D) 2021

India’s Gender Inequality Index (Gll)
value and ranked was
respectively in the year 2021.

(A) 0.450 and 120
(B) 0.450 and 121
(C) 0.490 and 122
(D) 0.490 and 123

The contribution of Horticulture was
________ percentage in the

agriculture Gross Domestic Product

(GDP) in India in the year 2022.

(A) 10
(B) 20
(C) 30
(D) 40

61.

62.

63.

64.
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202331 AT YRATd G-20 9t

gime ARG sHuaTd ATt Bidl.

(A) 16 ot

(B) 17 =t
(C)

(D)
higT Gifeaeht HRITed (CSO) T T
AT FAU FEAT (NSSO) I ferefifemtor
FEA T Tifegdh wRed (NSO) =t
T e ZTe,

(A) 2015

(B) 2017

(C) 2019

)
)
)
(D) 2021

2021 31 ooff e foim St
TR (Gll) IoI 31107 ShHaTdl 3T3hH
B

0.45049 120

0.45049 121

0.4909 122

0.49049 123

A
B
(C
(D

(A)
(B)
)
)

2022 AL ARATATA HH Hehel SR
3T (GDP) A& ®eATcdTeAT JMeH
AR T9h 3de B

10
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65. Which of the following is the world’s
largest microfinance project in the
year 2022 ?

(A) SHG-BLP

(B) NRLM Bank-Linkage Programme

(C) Bandhan Bank
)

(D) The USAID Microfinance and
Inclusion Project

66. Ifthe Quantity demandedq,=90-0.05p

and Quantity supplied g, = 12 — 0.8p,
find the excess demand when price is
Rs. 100.

(A) 34
(B) 86
(C) 85
(D) 17

67. The Bordered Hession always be a

(A) Square matrix

(B) Rectangular matrix
(C
(D

Identity matrix

Null matrix

)
)
)
)

68. According to Adam Smith, if markets

are narrow, division of labour won’t take
place. Markets are narrow because of

(A) Supply side dominance
(B)
(C)
(D)

Fast growth of traded goods
Lack of effective demand
Imperfect competition in the

market
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65. WIciIcdeh! ShIUTdT 99 2022 L ST

Tt HiST ¥gw foa Yehed gram ?
(A) SHG-BLP

(B)
(C) Bandhan Bank
(D)

NRLM Bank-Linkage Programme

The USAID Microfinance and
Inclusion Project

66. ST HFUN GRATIN g, = 90 — 0.05p AT

67.

68.

&1 9RAT g, = 12— 0.8p 318, T fohwrd
%. 100 379qrT 3fafea il swrer.

Jfeq gy It "d, SR 9N AT
I W AT IR ATEY. 3Tced
SR & 3 31l

(A) TSI ST FTefed

(B) SATIR Feq= STee Tl

(C) STt HETO=T 379

(D) STSIRTAet 3701 Tqet
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69.

70.

71.

In a theoretical situation, if growth is
heavily export based, it might lead to a
fall in the terms of trade of the exporting
country.

(A) Trade diversion — Jacab Viner

(B) Trade creation — Krugman

(C) Exchange controls — Mundell

(D) Immiserizing — Jagdish

growth Bhagwati

If the money supply is more than the
money demand in the economy, then
we observe on the balance
of trade front.

(A) Deficit

(B) Disequilibrium

(C) Surplus

(D) Net balance of payment
equilibrium

Kaldor’'s Non-linear Investment
Function implies that

(A) Marginal propensity to invest is
high at both the high and low levels
of economic activity

Marginal propensity is high at high
levels of economic activity

(C) Marginal propensity to invest is
small at both the high and low
levels of economic activity

(D) Marginal propensity to invest is
stable irrespective of the level of
economic activity
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69. gifaes ufifeuda, sK e ae &
TSI gqToTeR fta snutia 318, ®™
Frafder <= SR ST TE
B3 Mehd.

(A) STIR T30 — Sfeh fegm
(B) =¥ et — $IHA
(C) Tafma frmm — ged

(D) ZrfgerpRY Al — ST
Wadt

70. S AYTIEAAA J9ITET qEEST TSI
Wﬁw datdd slisd HAA, dl 3A™Td-
frafa ey feaa.

(A) 3T SRR 359 AT
3169 AT HHT=d [aav
Sl 3= 3TEd

(B) 3TYfeh STTERI=AT I=d UTaedial
A= Jel 3= 319d

(C) 3T STER=aT 3=a ATV 3T
TG HIHT= T[qev[eh STl 3eq
3rEd

(D) 3Tfeh SATER=AT Te UTdA e
T ek Sac R rd
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72. Which statementis true in reference to
Phillips curve ?

(A) High unemployment rates are
associated with low inflation
rates

(B) High unemployment rates are
associated with high inflation rates

(C) High unemployment rates are
associated with zero inflation rates

(D) High unemployment rates are
associated with high wage rates

73. Which of the following are the major
policy goals of monetary policy ?
(A) Stabilize the level of aggregate
output and alleviate the business
cycles

B) Increase the disposable income

(C) Increase the tax rate

(D) Increase the demand of
commodities

74. Which one of the following tests is
known as non-parametric test ?
(A)
(B)
(C)
(D)

1 test

‘Z' test
“v?’ test
‘F’ test

75. Which of the following average is not
affected by extreme values ?

(A) Geometric Mean
(B)
(C)
(D)

Harmonic Mean
Median
Mean

OCT-11226-D

72. Tohefier s sTedid hivrd forem oy

3 ?

(A) 3= SUSHIRIET U BT ~JAqH
TeETe AT eUETed 3TEd]

(B) I=9 SUISHTRIET & &1 3=d
TS qUEled STl

(C) I=a ST &L gl I WiaaTer
eEed 3l

(D) 3ITT SUSIIRET ¢ & 34
a-aTe =TT qUdIsd 3TEdl

73. GIeiicTdeh! Shivfd Hifgeh TR THE 2=
Hled ?
(A) THRUT IcTeH TTaecs! feor daor 3oy
SATIR sk HHT H!
(B) faframa 3ca=ma a1
(C) R T d1@ HL0l
(D) &A1 AU aTE Sl

74. Wieieueh! HIvTd ==l & T
gl A STSEE! S ?
(A) ‘t ==l
(B) ‘Z’ =r=vfl
(C) *x* ==t
(D)

D) ‘F =Sr=oft

75. @Ieiicueh! vt TEd & =’ qeaH
i Bl A& ?
(A) i 7e

(B) EIcHe TET

(C) |

(D) Tl A
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76. According to Hall and Hitch’s full-cost
pricing theory
(A) Price = Average variable cost +
Average fixed cost + Tax rate

(B) Price = Average variable cost +
Profit margin

(C) Price = Average direct cost +
Average overhead cost + Profit
margin

(D) Price = Average overhead cost +
Profit margin

77. According to Cournot’s model, if
there are n number of firms, total
output produced will be
of maximum possible output.

—~
99)
N
S5|—= >
+|> 1 |>
— —

=]
| —
—_

78. A firm under perfect competition will
continue to operate in the short run

despite earning losses only if ___
(A) Price > Average fixed cost
(B) Price = Average cost

(C

(D

Price > Average variable cost

)
)
)
)

Price < Average cost

OCT-11226-D

76. BA MM f&9 I TRu-@ fohma
é’ i
(A) Tohua = Tl searar @9 + auadt

fRrEd + T

(B) fohua = el siearar @9 + TR
THTOT

(C) Tepma = Tl Yot @ + TE
ThS W + THITE THTT

(D) TopHd = TUE I T@E + TR
THTOT

77. FA1 I IFAHHTER, ST STTEE=
T n 3WA, @ ThUT IcTG M

gy IcaTeAT=Al 3194,
_n
n-1

oE
—

S5S|= >
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79. Which of the following statements are
true in case of Samuelson’s revealed

preference theory ?
i. Choice reveals preference.

ii. Preference is revealed in a single

act of choice.

iii. Choice does not fulfil weak axiom

of revealed preference.

The income elasticity of demand
for goods can be positive or
negative.

(A) Onlyiandii
(B) Only i, ii and iv
(C) Onlyiiandiv

(D) Onlyiandiv

80. What is meant by producer’s surplus ?

(A) The area above the supply curve
and below the demand curve

(B) The area below the supply curve
and above the equilibrium price

(C) The area below the supply curve
and above the demand curve
price

(D) The area above the supply curve
and below the equilibrium price
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79. JSadeh! shivrd faem TequeasH aren
AT gEdl fagiarea sedia T
e 7

i. frae wadt sfireaa .

ii. Teai=a whHa Fdlqy TwdiHA
Jifeed Bral.

iii. T4 srfiee wadi= wugad ac
s HTal.

iv. SEAT AETONET 3cd~ A aehd]
g feham B0T 379 TTehd.

(A) TR | STTIOT i

(B) e i, ii IATOT iv
(C) e i 3T v
(D) e i AT v

80. IcUTChT 3T TEUIS 1 7
(A) JLEST Fsh1aid SATIOT JRTUft
THETATA &ThS
(B) IXGST TShIETRSl JATIT Tl

fehmciaicl &thas

(C) JLIal Ishrareiiel SATfU WRTof
EEACAC P

(D) IEST Fshlaiicl AT FHATA

ferrdiETeial &hes
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81.

82.

83.

84.

Export Promotion Capital Goods
(EPCG) Scheme :

i. Allows export of capital goods
without export duty.

ii. Allows import of capital goods
at zero custom duty for export
production.

A
B
C
(D

(A) iis correct
(B) i is correct
Both i and ii are correct

—

Both i and ii are incorrect

)
)
)
)

Indian Economy ranked inthe
world in terms of Purchasing Power
Parity in the year 2022.

(A) 5th

(B) 6th
(C) 3
(D) 10

India was the producer of
Bananas in the world in the year
2022.

(A) Largest

(B) Second largest
(C) Third largest
(D) Smallest

In which year the United Nations
General Assembly declared 2023 as
the International Year of Millets ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023
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81. Tia dicame wieaett s (EPCG)

82.

AT
i. TRfa SeRIiEm wisael S
ERICIE RS ICIE UG
ii. T SeareAEet wigael Sl
RT3 | Yeehrall HUaar=h

JLE 2d.

(A) | SUST TR
(B) ii SISR 3R
(C) i 3T ii el SRR 3>
(D) i JTIT ii gt =[h TR

TR Adqeaed= shasrrdl gad=<al
YR 99 2022 AL ATk AR

S i
(A) Tt
(B) @@l
(C) fawrd
(D)

D) ceral

83. IY 2022 T WA BT hoodT=T ST

84.

3IcUTeh BIdl.

G TSCHET=AT 379 |99 2023 7

AW WS 91 99 FgU[ Vel
I JER A 7

A) 2022
B) 2021
C) 2020

(
(
(
(D) 2023

)
)
)
)
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85. In the year 2022 India was in the 85. TN 2022 WEY TLETs T TS Icq~TTe
category of based on the (GNI Per Capita) SRS TRk S
GNI Per Capita defined by the World WET@ERTR Hd ey
Bank. B
(A) Lower-Middle Income Group (A) HH T=H Icq~
(B) Upper-Middle Income Group (B) 3=d HEIH Icq~
(C) Low Income Group (C) &l Iea=
(D) Middle Income Group (D) HEIH I~
86. Tax buoyance is 86. Ul IeatRiaidl FEUS B ?
(A) Incidence of tax (A) <pUETd
(B) Actual or observed change in tax (B) Hehal GUITIA 3cdTeAT=aT (GDP)
revenue relative to GDP qe-d ShIHEHETd BIVR Jea&t
(C) Same as tax elasticity FrEn e are
(D) A measure of increase in the tax (C) Uit caferehe
rate in comparison with change in (D) forfta géi=an qerid =an el
fiscal deficit R ICIHE R IEED
87. ‘Expenditure tax’ was recommended by 87. ‘@RI L &l HeheuT hivl HSedl ?
(A) Kaldor (A) sheeit
(B) Collin Clark (B) ohifeAd &eATeh
(C) Adam Smith (C) 37em foqr
(D) Adolph Wagner (D) 3HSie® T
88. Special assessment tax means 88. Ty ;.L(,qichq HT TS H ?
(A) A tax on special benefits (A) Temiy emyredia s
(B) General tax on all people (B) Td SAlhiaiel ATH o
(C) A periodical tax (C) Fafia ==
(D) Gift tax (D) ﬁzawﬂa H
89. When was octroi tax abolished in 89. WRAEA SehTd oht hell TSI 3T 7
(l,r:)jiin? h, 2016 (A) T3, 2016
(B) Juall;,cz’ms (B) ﬂ? 2015
(C) August, 2019 (C) e, 2019
(D) July, 2017 (D) A, 2017
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90. According to the budget estimates of
union budget 2023-24, the gross tax
receipts for the financial year 2023-24
are estimated to be of GDP.

(A) 11.1%
(B) 9.7%
(C) 10.7%
(D) 12.1%

91. While calculating general fertility rate

the appropriate female age group in
denominator includes

(A) 1to 15
(B) 15 to 30
(C) 1510 49
(D) 15 to 60

92. The term ‘emigrant’ refers to
A
B
C

D

Intra district migration
Inter district migration

(A)
(B)
(C) Inter State migration
(D)

International migration

93. To obtain full benefits of demographic

dividend, what should India do ?
(A) Promoting skill development

(B) Introducing more social security

schemes
(C) Reducing infant mortality rate

(D) Privatization of higher education
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90. el 1T 2023-24 AT FAATHAT
JeTER, foxfia a¥ 2023-24 = T
T I TS RN a1 (GDP)

ST 3118,

(A) 11.1%

(B) 9.7%

(C) 10.7%

(D) 12.1%

HTHT IS4 U= T ShLd ]
WISTehTdIe AT Higel SHNTER=T GHE]

A
B
C
D

91.

1d 15
15d 30
15 d 49

(
(
(
(D) 15d 60

)
)
)
)

92. ‘YarE’ I regrET W IR

93.

w
n
<
=
39
al
Kl
[
[q!
o

29


https://www.prepp.in
https://www.prepp.in

WWW.prepp.in

94.

95.

96.

For India, China, UK and USA, which
one of the following is the correct
sequence of the median age of their
population ?

(A) China < India < UK < USA

(B) India < China < USA < UK

(C) China < India < USA < UK

(D) India < China < UK < USA

According to Periodic Labour Force
Survey (PLFS) 2021 — 22 urban and
rural unemployment rate was

and respectively.

(A) 3.8, 6.1
(B) 2.1, 8.6

(C
(D

)
)
) 3.3, 4.2
)

4.2,3.3

According to Center Periphery
hypothesis, slowly core area starts

experiencing and

trickle down starts happening to the

other periphery centers.
(A) Industrialization

(B) Diseconomies of scale
(C) Spread effect

(D) Capital accumulation
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94, WRd, =M, Jeh VT JUAT AT A=A

95.

96.

ARG TH SFT=1 Hevid
WIATAehl AT SHH VAT AR ?
(A) = < 9RA < I < JTHT
(B) WNd < <M < IUHT < I
(C) =M < WRd < JUHAT < Teh
(D) 9RA <= < I < JUAT

A SRR g TaeT (PLFS)
2021 — 22 a1 FrR; 3nfor ymefior
STSHTRIET g 3TIhH
aTfor

A
B
C
D

2.

3.8, 6.1
2.1,8.6
3.3,4.2

(
(
(
(D) 4.2,3.3

)
)
)
)

e foepraT=a shg o THTIER,

Eg=e3ICl] =1 I IS

ANl TOT wEreda <una Il

foepra femy mmar.

(A) NIRRT

(B) HIS=I JHTITSRI ScaTe-T=<aT
A=t

(C) Tk 9ioH

(D) WTeadt =
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97. According to Mrs. Joan Robinson’s 97. fEm M e I srﬁﬂﬂqw,

model, golden age exists when ww ITfeqcaTa AT
(A) AN/N = AK/K (A) AN/N = AK/K
(B) Capital to output ratio is zero (B) WTSdeT-3caTe ﬂ'ﬂﬁﬁ'{ = 3794
(C) Labour productivity is zero (C) 9H 3cqreehdl [ FEd
(D) Profit is negative (D) %1 BT /dhRIcHsh 3THdI
98. According to Global Gender Gap 98. Afyaeh foim rEm™aT 18T 2023 I8N,
Report, 2023 India has closed TRaEed o s/eaear . el
percentage of the overall F el TR,
gender gap.
(A) 64.3 (A) 643
(B) 54.4 (B) 54.4
(C) 68.2 (C) 68.2
(D) 89 (D) 89
99. The World’s most gender equal 99. ST Taiersh folT THIAT ShivTe ST
country is IR ?
(A) India (A) WRd
(B) Bangladesh (B) Setreal
(C) Iceland (C) 3TgHTIE
(D) UK (D) s

100. According to Multidimensional Poverty | 100. Sg3ATETHI gTitge! T@eTel 2023 T8
Report2023, _ people escaped 2015-16 1 2019-20 AT HIB
multidimensional poverty between
2015-16 and 2019-20 in India.

TIE] ARSI STNE=RE=IT 9 3Tl

(A) 136 million (A) 136 faferr
(B) 132 million (B) 132 fuferm
(C) 135 million (C) 135 fufer
(D) 150 million (D) 150 faferr
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ROUGH WORK
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