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Instructions for the Candidates

Write your roll number in the space provided on the top of
this page.

This paper consists of fifty multiple-choice type of questions.
At the commencement of examination, the question booklet
will be given to you. In the first 5 minutes, you are requested
to open the booklet and compulsorily examine it as below :
(i) To have access to the Question Booklet, tear off the
paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal and do not accept an open
booklet.

Tally the number of pages and number of questions in
the booklet with the information printed on the cover
page. Faulty booklets due to pages/questions missing
or duplicate or not in serial order or any other
discrepancy should be got replaced immediately by a
correct booklet from the invigilator within the period
of 5 minutes. Afterwards, neither the Question Booklet
will be replaced nor any extra time will be given.
After this verification is over, the Test Booklet Number
should be entered on the OMR Sheet and the OMR Sheet
Number should be entered on this Test Booklet.

Each item has four alternative responses marked (1), (2), (3)
and (4). You have to darken the circle as indicated below on
the correct response against each item.

Example: ) Q) @ (@ where (3)is the correctresponse.

Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark your
response at any place other than in the circle in the OMR
Sheet, it will not be evaluated.
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. Read instructions given inside carefully.
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8. If you write your Name, Roll Number, Phone Number or 8. ST OMR 3 T I 3 T, ;

put any mark on any part of the OMR Sheet, except for the
space allotted for the relevant entries, which may disclose
your identity, or use abusive language or employ any other
unfair means, such as change of response by scratching or
using white fluid, you will render yourself liable to
disqualification.

You have to return the original OMR Sheet to the invigilators
at the end of the examination compulsorily and must not
carry it with you outside the Examination Hall. You are
however, allowed to carry original question booklet and
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COMMERCE
PAPER - 11

Note : This paper contains fifty (50) objective type questions of two (2) marks each. All questions
are compulsory.
1.  The world’s first electronic stock market is :
(1) KOSPI (2) Nikkie (3) NASDAQ (4) Dow Jones
2. The Human Development Index (HDI) is introduced by :
(1) UNDP (2) UNICEF (3) IMF (4) World Bank
3.  Examine the following statements and choose the correct code :
Assertion (A) : American style option, compared to European style, provides more freedom
to option holders in exercising the option.
Reason (R) : American style option can be exercised only at a specified date which is
generally the expiration date.
Codes :
(1) Both (A) and (R) are correct. (2) Both (A) and (R) are wrong,.
(3)  (A) is correct, but (R) is wrong. (4) (A) is not correct, but (R) is correct.
4.  From the statements given below, identify the correct code :
Statement (I) : The key strategy behind acquiring a company is to create share holder’s
value.
Statement (II) : Conglomeration is a merger between two companies that have common
business areas.
Statement (III) : MRTP Act got replaced by the Competition Act, 2002 in India.
Codes :
(1)  All the three statements are correct.
(2) Statements (I) and (II) only are correct.
(3) Statements (I) and (III) only are correct.
Statement (II) only is correct.
HIHII\\||H||||\|“||\H||||\IH|\||\II“IHIHHH\I\IHII :
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fder: 39 YT | U= (50) 9g-fashedt U €1 TS U % & (2) 3w 2§ 1 |t 7 eifrer )

1. fava =1 Jeen soagie IR IR §
(1) = (2) et (3) THSTR (4) SRS
2. U9 fa™ gawe (T9.8Le1E.) fefafed o 9 foaq g foan?
(1) J AL 2) IHE® (3) STR.TH.TH. (4) fova 9=
3. frefafed worl &1 e Y R 98l @ 9
AMURT (A) :  JUT At T o § TGS el 1 fasheq 9o watell (AT Seed) &l
fersh TaTIaT 3 B |
e (R) : st Vel 1 fashey T fafvea aiie & & SFaer § o <1 wehar § iR 9%
G g fm qiE & e R
<
1) (A) 3R (R) SH ¥t 1 2) (A) 3R (R) THi Ted T
(3) (A)H & T, g (R) TToTd T (4) (A) w7 g, fAg (R) 9t B
4. o fou U FeAl B 9 W& DI B AT B
HYA (1) : fordt FHEat o ifenrem & 419 g WHIfa IR 9ReT & R % qod ° gfg wE R
HIF (II) : TH TAM FRER FH M!S HUA1 1 90T HIAHRE FHEerd & |
HYA (I1I) : Ra § Wiaweaert tfufem, 2002 7 wa.emR.A W, srfufrom 1 wm & fa=n g1
%<
(1) < wem T ¥
(2) FaA U () 3R (1) & T ¥ |
(3) FHaa He (I) 3R (1) & T2 §1
(4) IR FF (IT) TE
vosss | LA ;
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5.  From the following, identify the tools of fiscal policy :
i)  Public expenditure

11

~

(

( Open market operations
(iii) Deficit financing
(iv) Taxation

(

v) Reserve requirements

Codes :
(1) (), (iii), (iv) and (v) (2) (), (ii), (iv) and (v)
(3) (i) and (v) (4) (i), (i) and (iv)

6.  The basic difference between a static budget and flexible budget is that :
(1) A flexible budget considers only variable costs but a static budget considers all costs.

(2) Flexible budgets allow management latitude in meeting goals, whereas static budget is
based on fixed standards.

(3) A flexible budget is applicable for a single department only but a static budget for
entire production facility.

(4) A flexible budget can be prepared for any production level within a relevant range but
a static budget is based on one specific level of production.

7. A retiring partner continues to be liable for obligations incurred after his retirement :

(1) If unpaid amount is transferred to his loan account.
(2) If he does not give public notice.

(3)  If he starts a similar business elsewhere.

(4) In all the situations till he survives.

8.  In what order, the following assets are shown in the balance sheet of a company ?
(i) Trade receivables
(i) Cash
(iii) Furniture and fittings
(iv) Investment in shares and debentures

Codes :
( ii), (i), (iv), (i) (2) (), (D), (i), (Gv) (3) (i), (iv), @), @) (4) (v), (i), (i), @)

1
e

=
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5. frafafea o @ g Tifd & S9rEl &1 9g9E w

() SR @

(i) Fol IR & A

(iif) e gerEE

(iv) =yg™

(v) STRfard STervgehad

< :
(1) (), (i), (iv) 3R (v) ) (), (i) (iv) 3R (v)
(3) (i) ¥R (v) 4) (), (iii) 3 (iv)

6. TR I9e 3R @<l o § qa R I8 § fF

(1) o dee | haa qRadeia darmd ) fa=ar fwn S 8 sefe fer a9 § a4 anma w
fam fea ST

(2) T T H el Y w % A e H fashed = i orufa St § Sefe feer s
Teor HrTeh! Wl a1enfia e 7

(3) TTeN Sie had favre faum | AR foRan S wehRdl © Sefeh R SSte HRul Icred giaHn &
faq g g

(4) T IS Uk GEG foaR § 3c1ed o fohet off TR o fw o fovan s wehan © Saifer feer
e IS o FoRe fo W) W aenfia 2 B

7.  Hatgfa & arg oft Yanfga dEeR W st & et o+t & ©
(1) af e af TE A A sl B o

2) afc g de=ife A1 TRl < |
(3) dfc 9% 3R FE IH TR H FREAR JE HLT ¢ |
(4) 9 a% 98 Sifad 7, fordt oft feafq & fSem s war 2

8. Tl st & qom-1a H frAfafea afemafadl &1 fva o o gwiten s § 2
() AR g faa
(i) TH/FE
(i) R TUe fRfEE
(iv) ¥RR IR HorwE | freaw
e :

iv

1) (i), @), (
voss [ 1A

), (i) (2) () (), @), Gv) 3) (i), (), @), (@) (4)  ({v), (i), (i), @)
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9. When opening stock is I 50,000, closing stock is ¥ 60,000 and the cost of goods sold is
T 2,20,000, the stock turnover ratio is :
(1) 2 times (2) 3 times (3) 4 times (4) 5 times
10. If: Stock turnover ratio is=6 times
Average stock =% 8,000
Selling price =25% above cost
What is the amount of gross profit ?
(1) % 2,000 (2) ¥ 4,000 (3) < 10,000 (4) < 12,000
11. A rectangular hyperbola shaped demand curve on all its points has :
(1) Equal slopes of the price demand curve
(2)  Price elasticity equal to unity
(3) Varying price elasticity
(4) Both slope and price elasticity equal
12. In case of short-run equilibrium, a perfectly competitive firm while earning abnormal profits
operates at an output level where :
(1) Marginal cost is the minimum
(2) Average cost is the minimum
(3) Both marginal cost and average cost are equal
(4) Marginal cost is higher than average cost
13.  Which one of the following statements is false ?
(1) Normally, a price demand curve slopes downward from left to right.
(2) Economies of scale and economies of scope are the same.
(3) For optimization, equality between marginal cost and marginal revenue is a necessary
condition but it is not a sufficient one.
Law of variable proportions denotes input-output relationship during short-run.
HIHII\\IIHIIII\H\II\H||||\IH|\||\IIHI“IHIHI\I\IHII 6 Fapec
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9 AR 9w Efaar T 50,000 =, faw efaar T 60,000 T &= TT AIA &1 AT
¥ 2,20,000 B df i A1t ST{am 20

(1) 2rT (2) T (3) ERTA (4) =T

Il ; wiaan eTe ST =6 T
frea wfaen =% 8,000
EERE S =TT | 25% e =
Tl Fhet AT T AL 1 B 2
(1) ¥ 2,000 (2) T 4,000 (3) 10,000 (4) T 12,000

Teh STATIHR SIS STHTd & AT oo % qeft forgati = :
(1) Hod HiT-ash o1 Tl THH Bl € |
(2) HET-TE THTE % SER Bl T
(3) HHd dre uRedeie Bl 2|
) <Ml ®Hd @ SR T ¥HE B €

4

Feq-H9Y G i feafa #, T woqol w9 | gfeenyicrs wH SEURe AW w9 gy TF T
I TR W = E e

(1) HHid AN <A 2 |
@
(

)

) 3fEd AN <A €

3)  THI W AR ST AN S99 © |
)

(4) TEd AFT ¥ HiHid T ST ¥

frefafaa 8 @ $H-91 wo Tod €2
(1) T ¥9 ¥ T HI9d AT 96 ¢ F T T TR Tt ¢ |

(2) UHH F F=q 991 f99R &1 9=d T R

(3) ITURA FI TAH W G UgAH & foru, HHiq @ IR WG o ¥ HHEAT 1 21 T
SEIF I & AR F& T T 2 |

REd=eie 31U a9 STeu-99a & 3H-Y2 3R oTee-Je T4l &1 <uIfa ¢ |

BN
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Match the items of List-I with the items of List-II :

List-I List-II
(a) Law of diminishing marginal (i)  Cross demand
utility
(b) Relationship between price of (i) Oligopoly
one commodity and demand for
other commodity
(c) Skimming the cream policy (iii) Cardinal approach
(d) Price rigidity (iv) Pioneer pricing
Codes :
@@ (b) (o (d)
M 6 @ @ @)
@ i) O @
@) () @) O ()
@) (v) (@) @ 0
The following are the demand and supply equations in a perfectly competitive market :
P=12+0.3 Q,
P=40-0.4 Q4
The equilibrium market price would be :
(1) 24 (2) 10 (3) 40 4) 20

Which of the following is not an accounting software package ?

(1)  Quick Books (2) Sage one (3) Sage M (4) Sage 50

Which one of the following formula is used to calculate probable error of correlation-coefficient
between two variables of ‘n” pairs of observations ?

06745 =15 05758 =5

@ 5 g @ P EE g
_ 20 _ 20

(3) 0675 EamLaly (4) 05758 g=rH
g0 g g0 O

18. If the population is heterogeneous, which one of the following probability sampling methods

is more appropriate ?

(1) Sequential sampling

(3) Double sampling

e

(2) Quota sampling
(4) Stratified sampling

(o]

Paper-11
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14. -1 71 & GA-11 H 751 § gAfad Hifee

-1 -1

(a) TEEH dmid T fagr () fad® @
(b) T TG hI BT 3R 3T a8 (i) STEUHHR

T A § Ty
(c) WA A H1 fagr (ili) HEATHEEH SUMH
(d) hiHd feerxd (iv) STl shiHa fFuRy
%<

@@ (k) () (d)
® @O @ 3§ @)
2) @) @ 0@ @)
(3 @ v @ i
4) (v) () @@ @

15. TEqul Yiaeayichs ook § 71 IR SAyfd 1 g f=aan ©
T=12+03 F
T=40-04 ¥ 4
gferd SR H19d ge
1) 24 2) 10 (3) 40 4) 20

16. frefafEd o @ SF-H1 A@hR Teeaal Tohs &l ¢ ?

1) fe® g9 (2) S A (B) WS (4) 9S50
17. ‘n’ &A1 % U R % I & A6 G-y 0N oh FEIA o i T0HT Hefared § § f7g g3
BRI &t I § 2
0 — 20 0 — 20
(1) 0.6745 STIE (2) 05758 STrE
0 — 20 0 — 20
(3) 0.675 ———1 (4) 0.5758 F—11
g0 8 g 0 g

18. afc SEEm foumda & @ fFr=fatad § 9 ®F- T F9rerar giagst gumet siféeh Suga grft ?

(1) ShHETHR Fiaest gome (2) e iaes yomett
(3) <t giaesl gomedt 4) wHFa wfaeet womed
rasss I[N ;
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19. Which of the following relating to normal distribution are not correct ?
(i)  Co-efficient of skewness is three.
(if) It is mesokurtic.
(iii) Mean deviation for it is % o.
(iv) p=20 covers 95.45% area.
(v) Mean, median and mode are equal.
(vi) The standard normal variate z has mean one and SD zero.
Codes :
(1) (), (iii) and (vi) (2) (iii), (iv) and (v) (3) (i), (iii) and (v) (4) (i), (iii) and (iv)

20. Which one of the following statements is false ?
(1) Both correlation and regression co-efficients have same sign.

(2) Arithmetic mean of the regression co-efficients is always more than the correlation
co-efficient.

(3) Regression co-efficients are independent of both the origin and scale.

(4) Correlation co-efficient is the square root of two regression co-efficients.

21. Match the items of List-I with List-II :

List-I List-II
(a) “He who can manage, can manage (i) Henry Fayol
anything”.
(b) “Due to these experiments, a factory (ii) William B. Cornell

does not remain a factory, it is converted
into a laboratory”.
(c) “Management succeeds or fails as (iii) F.W. Taylor
human relations in business are
intelligently or unintelligently handled”.
(d) “A place for everything, and (iv) Lawrance A. Appley
everything in its place”.
Codes :
@@ (b)) (o (d)

@O G G )
2 @O G @) ()
(®) (v) (D) @) ()
4) @) G @ )
e 10
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19. G foawo @ Heifa frefafad sweml § @ -9 " 98 T8 ¢ ?
(i) AT T IONR G S
(i) g% HEEHEEH 7

(iii) A faeem % o 7l

(iv) =20, 95.45% &R HAL DT ¢ |
(v) T, e SR Sgereh SRR ed & |
(vi) HM% TEH fa9g ‘7 1 A1e U SR TS I B

20. fAfafed # @ HF-91 T 99 Teq ¢ 2
(1) TegsY Tunsh (HICYE HIfREREe) AR Taso s (faem fifefie) 1w & foea
AR
(2) TS UM HT SFRCON A, HeHa e o0 & Tadl S B ¢ |
(3)  WHIHFY Uk R ITTH R WY HT HIE YAE el I |
(4) TEHEY TUNH < THGI ORI & TOHHE T A Sl 2 |

21. |E-1 ! A7) Sl Gei-I1 1 7al & 1 Gafed Hifse ;
TqeEit-1 Teit-11
(a) ‘T ik Fere T Tk &, Teoralt 1 oft () BT WA
T R EA el
(b) T WA % HRU KRG Th HRE T3 (i) fafees =i, S
B Tel Tean sifug wETeen # see a1’
(c) ‘'Y I ThAl AYST STHFHAT 39 9@ W (i) TH. T o

fasft et © o a9 o grea 9oy
[EEERUEICRIPEICRE N ICEER Ul

(d) ‘g g% & ford Tk I wum (iv) @Y T T
BT =fEd qeT YAk g o0
W R g e |

e :
@ @®) (@ ()

1) @ @G 3G (@)

(2) @ @) @v) (i)

() (@v) (i) @) @)

(4) @) @G @G (@)

J-0815 ‘"“"H”“

il ¥
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22. Assertion (A) : Management is mainly associated with economic affairs.
Reasoning (R) : Big business houses are the result of effective financial management.
Codes :
(1) (A) is correct and (R) is the right explanation of (A).
(2) Both (A) and (R) are correct but (R) is not the right explanation of (A).
(3) (A) is incorrect but (R) is correct in isolation.
(4)

Both (A) and (R) are incorrect.

23. Areas of establishing objectives under MBO are :

(i) Market Standing

(i) Innovation

(iii) Industrial Relations

(iv) Public Accountability

(v)  Productivity

(vi) Industrial Policy

Codes :

(1) (i), (iv), (v) and (vi) (2) (i), (i), (iv) and (v)
(3) (), (ii), (v) and (vi) (4) (i), (iii), (iv) and (v)

24. Match the items of List-I with List-II :

List-1 List-11

(a) Management of Tomorrow (i)  Chris Argyris
(b) Motivation and Personality (ii) Fredrick Hergberg
(c) The Motivation of Work (iii) L.F. Urwick
(d) Personality and Organisation (iv) A.H. Maslow
Codes :

@@ (b) (o) (d)
M 6 G @
@ ) v 0O G
@) (v) @) @ @
@) (W) ) @ 0

vosss AN 2 Fapec
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22, ARTRAT (A) : T4 Al i Aell @ greig
e (R) : I AT S GHTe T g 1 & gfawd €1
%<
(1) (A) T 3R (A) T (R) TEl === B
2) (A) 3R (R) A T § WG (A) F (R) FE AT T B
(3) (A)TeId © TG (R) W B
4) (A) 3R (R) T e ¥ |

23. TH.ENLSN. % aid Sevd My & a9 €
() @SR ererfeerdt
(i) TEgEEd
(ili)  STrnfiTeR Hary
(iv) S oI
(v) ScdIehdl
(vi) eTrEnfirs Hifg
%<
(1) (i), (iv), (v) 3R (vi) 2) (), (i) (iv) 3R (v)
(3) (i), (i), (v) 3R (vi) (4) (i), (i), (iv) 3R (v)

24, -1 A I GE-11 1 793 9 gAfad S

-1 qEt-11

(a) FASTHe Tfw AR () T g
(b) Hifeaw woE WA (i) el gster
(c) 3T HifeayH ATh oo (il) TA.TH. 3w
d) wEHAf T ARSI (iv) TTE. "l
e :

@@ (b (9 (d)
@ @ (Gv) @) (i)
(2) @) @Gv) @ (i)
@) (v) (@) @) ()
(4) @) (@Gv) @) ()

ii
poss [T

J0 :
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25. Narayan Murthy Committee revised its recommendations on Corporate Governance as on
29th October 2004 which diluted the following areas :
(i) Independence of Directors
(i) Whistle Blower Policy
(iii) Performance evaluation of Non-Executive Directors
(iv) Mandatory training of Non-Executive Directors
Codes :
(1) (i), (ii) and (iii) only (2) (i) and (iii) only
(3) (), (il and (iv) only (4) Al (i), (ii), (iii) and (iv)
26. The service marketing mix is an extended marketing mix and includes :
(i) People
(ii) Process
(iii) Service
(iv) Physical evidence
Codes :
(1) (i), (iii) and (iv) (2) (i), (ii) and (iii)) (3) (i), (ii) and (iv) (4) (i), (iii) and (iv)
27. Black box model in marketing relates to :
(1) Marketing planning (2) Marketing mix
(3) Marketing control (4) Consumer behaviour
28. Items, considered part of the augmented product, do not include :
(1) Guarantee (2) Warranty
(3) Complementary products (4) Channels of distribution
29. Which of the following is not a type of direct marketing ?
(1) Direct mail marketing (2) Retail marketing
(3) Telemarketing (4) Email direct marketing
30. ‘Press release’ is a part of :
(1) Public relations (2) Advertising
(3) Sales promotion (4) None of the above
vosss [ HINRLAAN 1 Fapec
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AR T4 I ST TRREOHTT FHST 7 29 FRfeR 2004 1 191 fawiien § dengw fowan foed
frefafed &= gt o1 -

() TIcerRl 1 =

(i) foouat sener ifd
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31. In capital budgeting, the term capital rationing implies :
(1) that no retained earnings are available.
(2) that limited funds are available for investment.
(3) that no external funds can be raised.
(4) that no fresh investment is required in current year.

32. In certainty equivalent approach, adjusted cash flows are discounted at :
(I) Accounting Rate of Return (2) Internal Rate of Return
(3) Hurdle Rate (4) Risk Free Rate

33. Combined leverage is calculated as :
(1) Operating Leverage + Financial Leverage
(2) Operating Leverage — Financial Leverage
(3) Operating Leverage X Financial Leverage
(4) Operating Leverage + Financial Leverage

34. Which of the following is not true with reference to capital budgeting ?
(1) Capital budgeting is related to asset replacement decisions.
(2) Cost of capital is equal to minimum required return.
(3) Existing investment in a project is not treated as sunk cost.
(4) Timing of cash flows is relevant.

35. What is Economic Order Quantity ?
(1) Cost of an order (2) Cost of stock
(3) Reorder level (4) Optimum order size

36. Which of the following is not a basic objective of HRM ?
(1) To attract HR into the organisation
(2) To develop and motivate HR for better performance
(3) To have the reward and punishment system for HR
(4) To integrate and maintain HR in the organisation
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37. What is “gate hiring’ ?
(1) To select people who approach on their own for employment in the organisation.
(2) To select people who are recommended by the employees.
(3) To select people from public employment exchanges.
(4) To select people supplied by labour contractors.
38. Matching essential managers and essential positions is a step in the process of :
(1) Career Cycle (2) Succession Planning
(3) Career Planning (4) Career Stages
39. The barriers to effective performance appraisal are :
(i)  Psychological blocks of managers
(if) Faulty assumptions of the parties concerned
(iii) Technical pitfalls
(iv) Faulty written communications
Codes :
(1) All are correct. (2) Only (ii) and (iii) are correct.
(3) Only (i) and (ii) are correct. (4) Only (i), (ii) and (iii) are correct.
40. Who has developed the ‘Systems Approach” of industrial relations ?
(1) John Dunlop (2) Garry S. Becker
(3) Michael J. Jucius (4) Edwin B. Flippo
41. In 1992, the banking sector reforms were introduced as per :
(1) C. Rangarajan Committee Report
(2) M. Narasimham Committee Report
(3) Suresh Tandulkar Committee Report
(4) Sukhamoy Chakrabarty Committee Report
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42. For the purpose of extending rural banking and agro finance, the NABARD :
(1) Directly lends and monitors the rural borrowers
(2) Refinances the banks extending rural finance
(3) Refinances the rural borrowers obtaining credit from banks
(4) Directly finances the rural borrowers and gets refinance from government
43. When RBI grants loan to commercial banks and charges interest on it, it is called :
(1) Rapo rate (2) Reverse Rapo rate
(3) Sweep stack rate, basic rate (4) Bank rate
44. E-banking business is essentially regulated by the Information Technology Act, 2000, under
which personal signature is replaced by :
(1) Encrypted signature (2) Image signature
(3) Digital signature (4) Online signature
45. In order to control inflation and ensure stability in money market :
(1) The RBI works under the direction of ministry of finance, government of India.
(2) The RBI acts independently and can refuse the government directive.
(3) The RBI acts under the board of directors.
(4) The RBI's board of governors shall abide by the government directive.
46. In respect of international business, a project is called a turnkey project because :
(1) The licensee agrees to construct an entire plant in his home county and hands over the
key.
(2) The licensor starts the operation and hands over the key of the operating plant to the
licensee.
(3)  The licensor starts the operation and then invites the licensee and hands over the key to
complete the remaining work.
(4) The licensor and the licensee jointly carry out the project and agree to share profit
equally.
vosss [ HINRLAAN 2
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47. Match the items in List-I with the items in List-II :
List-I List-1I
(a) Bretton woods conference i WTO
(b)  Soft loan window (i) World Bank
(c) Geneva (i) IFC
(d) Loan to private sector (iv) IDA
Codes :
@@ () (o (d)
W) O @) @ @)
@ (v @) @ @
() @ @v) @ (i)
4)  (@v) @) @) @)

48. Assertion (A) : The member nations, consistently finding balance of payments crisis, may
approach the World Bank seeking financial accommodation to mitigate the
cirsis.

Reasoning (R) : The member nations facing balance of payments crisis can approach the
IMF seeking redressal of the BOP crisis.
Codes :
(1) (A) is correct and (R) is correct explanation of (A).
(2)  (A) is correct but (R) is wrong.
(3)  (R) is correct and (A) is wrong.
(4) Both (A) and (R) are wrong.
49. In computation of balance of payments, overall balance of payments=
(1) Balance of current account + Balance of capital account + Statistical discrepancy
(2) Export of goods and invisibles — Import of goods
(3) Foreign exchange inflow — Foreign exchange outflow
(4) Export of goods and invisibles + Import of goods and invisibles
50. The instrument chosen for enhancement of international liquidity is :
(1) Society for World wide Inter bank Financial Telecommunications (SWIFT)
(2) Special Drawing Rights (SDRs)
(3)  Multilateral Netting
(4) Netting of Payments
-o0o-
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